
DPERDPHHHMATEilbCTBO 
OPrAHH3AQHH H 3KOHOMHKA 

'ttl 

MADblX nPERnPHHTHH 



H. r. 3A6POACKASI 

63Jh)g~ 
3 /,/!.. 

nPEAnPHHHMATEnbCTBO 
OPrAHM3ALU'1S1 M 3KOHOMMKA 

MA.nblX nPEAnPMS1TMM 

Y"IE6HVIK 
Y/3 . ,..._ ___ , ___ _ 

"Tl' pa H 11 y Hu llepCUTCTi Hi II 

~ l T A n X A H !\ C hi 
: IAH8. It'_ GtJ/33.9_~~ --·---_________ ,_..._....,.. __ ...... 

MocKsa 
BY30BCKV1111 YLJE6HV1K 

V1Hct:>PA-M 
2017 



Y,ll;K 334(075.8) 
BBK 65.9H73 

312 

cp3 V13AaH~e He nOAJ18lK~T MapK~POBKe 
Ng 436-tP3 8 COOTB8TCTB~~ C n.1 Y.2 CT.1 

3a6po.ucKaH H.f. 
312 Ilpe.urrp1rnHMaTenncTBo. OpraHH3a:u:mr H 3KOHOMMKa MaJinrx 

rrpe.urrpMHTHrr: yqe6HMK. - M.: By3oBcKMH: yqe6HMK: MH<I>PA-M, 
2017. - 263 c. 

ISBN 978-5-9558-0367-8 (By3oBcKMH: yqe6HHK) 
ISBN 978-5-16-009690-2 (MH<I>PA-M, print) 
ISBN 978-5-16-101032-7 (MH<I>PA-M, online) 

PaccMoTpeHhI cymHOCTh rrpe)Ulp11H11MareJihCTBa, era <PYHKIJJ-111, Mexa­
Hl13M <PYHKll110H11poBamrn, rrp11Mephr opraH113au:1111 co6crneHHOro 6113Heca 
11 pacqeThI ero 6e3y6hITOqHOCTl1. c yqeTOM Me2K.UYHaPOAHhIX CTaHAapTOB 
<P11HaHCOBOH orqerHOCTl1 113JiaraIOTCH MeTOAhI rrJiaH11poBaH11H AeHe:JKHbIX 
IIOTOKOB, BaJIIOTHhIX IIJiaTe)K:eH, ou:eHK!1 pa3Jil1qHbIX BJ1AOB p11cKa, 11HBec­
Tl1U:HH 1111HHOBall,HH. Oco6oe BHl1MaHHe YAeJieHo 3KOHoMmecKoli 3<P<PeK­
Tl1BHOCTl1 MaJioro 6H3Heca, <PopM11poBaHl1IO rrpeAIIPl1Hl1MaTeJibCKOH CTpa­
rerHl1, aHaJil13Y )!(:1!3HeHHOfO 11,HKJia TOBapa H <P11pMhI, KpeAHTOBaHHIO, 
BHenrneMy <P11HaHcHpOBam1ro rrpeAIIP11Hl1MaTeJihCKOH AeHTeJibHOCTH' pH­
CKaM 11 crroco6aM l1X rrpeoAOJieHHH. 

C11creMHo, KOMIIJieKCHO paccMorpeHbI BOIIpOChI 6H3HeC-ITJiaHHpOBaH!1H 
c rrpHMepaMH pacqeroB 6H3Hec-rrnaHOB MaJihIX rrpeAIIP11HTl1H, opraHl13a:U:Hl1 
MaJIOfO 6113Heca B pa3BHThIX CTpaHax, 3Tl1Ka rrpeAIIPl1HHMaTeJIH, ero rrpasa 
11 o6H3aHHOCTl1. 

IIpeACTaBJieH o6nrnpHhIH MarepHan rro' Bhr6opy BJ1AOB H r11rros rrpeA­
rrpHHHMareJihCKOH AeHTeJihHocrI1:, opraHH3au:110HHo-rrpasoBhrx <PopM rrpeA-
rrpMHTHH, CTparer1111 MapKeTHHra. , ' 

,UJIH cryAeHTOB BY30B, Mar11cTpaHTOB, acmrpaHTOB, CJIYIIIaTeJieH IIIKOJI 
6mHeca, HHAHBJ1AYaJihHhIX rrpe)UlpHHHMaTeJieH, PYKOBOAHTeJieH rrpeArrpm.r­
Tl1H, a Ta!()K:e rex, KTO peIIIHJI opraHH30BaTb CBOH 6113Hec. 

Y,UK 334(075.8) 
EEK 65.9H73 

ISBN 978-5-9558-0367-8 (By30BCKl1H yqe6m1K) © By3oBCKl1H yqe6H11K, 2014 
ISBN 978-5-16-009690-2 (MH<.DPA-M, print) 
ISBN 978-5-16-101032-7 (MH<.DPA-M, online) 



nPE.QVICnOBVIE 

IIpe)J,rrpMHMMaTeJinCKaH )J,e.HTeJinHOCTh Ha rrocTCOBeTCKOM rrpocTpaH­

CTBe CTaJia pa3BMBaTbC5I 6nICTpbIMI1 TeMIIaMM B KOHile 1980-x - Ha'IaJie 

1990-x rr., rrocne rrpMH.5ITI1.5I 3aKoHa «0 KoorrepaIJHM» M rrpoBe)J,eHM5I pe­

<PopM, HarrpaBJieHHbIX Ha rrpeo6pa3oBaHMe IIJiaHOBOM a,J:(MMHMCTpaTMBHO­

KOMaH)J,HOM 3KOHOMMKM B pbIH01IHYIO. 

B ycnoBM5IX pnIHO'IHhIX OTHOIIIeHMM rnaBHhIMM <PMrypaMM 3KOHOMH -

qecKOM )J,e.5ITeJibHOCTM CTaHOB.5ITC.5I rrpe)J,IIpMHMMaTeJIM M OCHOBHOe 3BeHO 

3KOHOMMKM - rrpe)J,rrpM5ITMe. IlOBblllieHMe 3<P<PeKTMBHOCTM HaIJMOHaJib­

HOM 3KOHOMMKM 3aBMCMT OT ycrrelllHOM pa6oTnI 6M3Heca, no3TOMY co­

BpeMeHHoMy CIIeIJMaJIMCTY Heo6xo)J,I1Mbl 3HaHM5I B o6JiaCTM TeopeTM11ecKMX, 

MeTO)J,OJIOrH'IeCKMX M opraHM3aIJMOHHblX OCH OB 3KOHOMMKM MaJIOro 6M3-

Heca M rrpe)J,IIpMHMMaTeJibCTBa. 

,[(AA ycnelllHOM HHTerpaIJMM B MMpOBYIO 3KOHOMHKY, rrpMBJie'IeHM5I 

MHBeCTMIJMM rrpe)J,IIpMHMMaTeAAM Heo6XO)J,MMO rrepexo)J,MTb Ha Me)l()l,y­

HapO)J,Hbie CTaHL(apThI OIJeHKM 3<P<PeKTMBHOCTM )J,e5ITeJibHOCTM, pac'IeTa 

npM6nIJIM, MHBeCTMIJMM, )J,eHe)!(HnIX noTOKOB. KaK rroKa3BIBaeT rrpaKTMKa 

IIOCJie)J,Hero )J,eC.5ITMJieTM5I, ycrrelllHO pa3BMBaIOTC5I TOJibKO 3KCilOPTHO 

opMeHTMpOBaHHbie opraHM3aIJMH, BbIIIyCKaIOIIJMe KOHeypeHTOCilOC06HYIO 

npO)J,YKIJMIO, COOTBeTCTBYIOlllYIO Me)l()l,yttapo)J,HblM CTaH)J,apTaM Ka'IeCTBa 

M 3KOJIOrM1IeCKOM 6e30IIaCHOCTM. 

lfayqeHMe 3apy6e)l{HOM M OTe'IeCTBeHHOM JIMTepazypbI no 3KOHOMM -

qecKMM )J,HCIJHIIJIMHaM IIOKa3nIBaeT, 'ITO CYIIIeCTBYIOT pa3JIM1IHbie IIO)J,XO­

)J,bl K IIOH.5ITMMHOMy arrrrapaTy, TepMMHOJIOI'MM M MeTO)J,MKe pacqern rro­

Ka3aTeJie:H. Ilepexo)J, Ha Me)l()l,yHapO)J,Hbie CTaH)J,apTbl OIJeHKM )J,e5ITeJihHO­

CTM rrpe)J,IIpM5ITMM M 6M3Heca Tpe6yeT OT crre11MaJIMCTOB CMCTeMHbIX 

KOMIIJieKcHnIX 3HaHMM. Mcxo)J,H M3 M3JIO.IIrnHHOro c<PopMMpoBaHa cTpyK­

zypa )J,aHHOro yqe6HMKa. B HeM KOMIIJieKcHo, B norMqecKo:H nocJie)J,oBa­

TeJinHOCTM rrpe)J,CTaBJieHbl Bee acrreKTbl 3KOHOMI1KM MaJioro 6M3Heca 

M )J,eHTeJinHOCTM rrpe)J,IIpMHMMaTeJie:H B PoccMMcKo:H <Pe)J,epaIJMH M 3apy-

6e)l{HbIX CTpaHaX. 

Oco6oe BHMMaHMe y)J,eJI.HeTc.H rrpo6JieMHhIM BorrpocaM Bn1pa60TKM 

CTpaTernM pa3BMTI1.5I 6H3Heca, a)J,aIITaIJMH cpe)J,HHX M MaJiblX rrpem1pM5ITMM 

K pbIHO'IHOM cpe)J,e, BnI6opy HaM6oJiee 3<P<PeKTMBHbIX <PopM pa3BMTM5I 

6M3Heca rrpe)J,IIpMHMMaTeAAMM. ,[(OCTaTO'IHO IIO)J,po6Ho M3Jlara10TC5I HOBbie, 

HaMMeHee pa3pa6oTaHHbie B OTe'IeCTBeHHOM 3KOHOMM'IeCKOM TeopMM 

M rrpaKTMKe Borrpoci,1 MHBeCTMIJMM M MHHOBaIJMM, WMHaHCOB, pa3BMTI1.5I 

11enoBe11ecKoro KanMTaJia. 

,[(JIH Jiyqlllero ycBoeHM5I yqe6Horo MaTepMana B KOHIJe Ka.II<,llOM rnaBnI 

rrpMBOMTC.5I Borrpocbl )J,JI5I caMonpoBepKM 3HaHHM. 
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Yqe6HHK BKJIIOqaeT Bee TeMnI K)'pca, npe!J.YCMOTpeHHnre yqe6Hoil: npo­
rpaMMoil:, n mrnaTornaeT ocHOBHnre reopernqecKHe HanpaBJieHIDI opra­
HH3au;nn n 3KOHOMHKH MaJioro 6H3Heca. 

CnmKHnie 3KOHoMnqecKne MeTOJJ.HKH, MaTeMarnqecKHe cj:>opMyJinI, 
cneu:nannHbie TepMHHbI l13JIO)!(eHbI JJ.OCryIIHbIM no B03MO)!(HOCTH 513bIKOM 
c npnMepaMn npaKrnqecKHX pacqeroB. 

HcnoJio3yeMnre coKpaIIIeHIDI: 
Pc[> - Poccnil:cKa51 <PeJJ.epau:IDI; 
PE - Pecny6nnKa Eenapycn; 
EC - EBponeil:cKnil: Co103; 
fK P<P - fpa)!(JJ.aHcKHil: KOJJ.eKc Poccnil:cKoil: <PeJJ.epau:nn; 
MIT - Manoe npeJJ.npIDITHe; 
H,IJ;C - HaJior Ha JJ.06aBJieHHYIO CTOHMOCTn; 
MOT - Me)KJJ.yttapOJJ.Ha51 opraHmau:IDI rpyJJ.a; 
OOH - OpraHmau:irn 06oeJJ.HHeHHbIX Hau:nil:; 
AO - arnnoHepHoe o6IIIecTBo; 
O,IJ;O - o6IIIeCTBO c JJ.OITOJIHHTeJII>Hoil: oTBeTcTBeHHOCTnIO; 
000 - 06IIIeCTBO c orpaHnqeHHOH OTBeTCTBeHHOCTbIO. 



PaaAen 1 
TEOPETVl4ECKVIE OCHOBbl PA3BVITVIA 
MAJlOro 5Vl3HECA 
VI nPE.QnPVIHVIMATEJlbCTBA 

rnaea 1. PO/lb nPE.QnPVIHVIMATE/lbCTBA 
B PA3BVITVIVI MA/lore 5Vl3HECA 

1.1. nPE,QMET VI 3A,QA4VI ,QVICUVlnJlVIHbl 

B rrepeBoi:i:e c rpeqecKoro 5!3hIKa CJIOBO «3KOHOMHKa» 03HaqaeTHceyc­

CTBO yrrpaBJieHH5I)J;OMaIIIHHM X035lliCTBOM, Be)J;eHHe !J:OMaIIIHero X035IHCTBa. 

B HacTomuee BpeM5I noH5ITHe «3KOHOMHKa» BKmoqaeT pa3JIIfiHI>re ac-

rreKTbI: 

• COBOKYIIHOe X035IHCTBO CTpaHbI, COCT05IIUee H3 rrpOH3BO!J:CTBeHHbIX 

H HerrpOH3BO)J;CTBeHHbIX OTpacne:H; 

• CHCTeMa OTHOIIIeHHH no TIOBO!J:Y rrpOH3BO!J:CTBa, pacrrpei:i:eneHH5I, 06-

MeHa H rroTpe6neHH5I TOBapa, cKJiai:i:nrnarorua5Ic5I B rocyi:i:apcTBe B co­

OTBeTCTBHH c cyrueCTBYIOIUHMH 3aKOHO)J;aTeJibHbIMH H HOpMaTHBHbI -

MHaKTaMH; 

• HayKa, H3yqarorua5I OTpacneBbie H <PYHKUHOHaJibHbie acrreKTbl 3KO­

HOMHqecKHX OTHOilleHHH B o6ruecTBe. 

,UocJIOBHO 6H3Hec (OT aHrJI. business) rrepeBO!J:HTC5I KaK «rrpei:i:rrpHHH­

MaTeJibCKa5I i:i:e5ITeJII>HOCTh». Ha 3arrai:i:e rroi:i: 6M3HecoM rroi:i:pa3yMeBaIOT­

C5I KOMMepuH5I, ToprOBJI5I, OTpaCJib, i:i:enoBa5I aKTHBHOCTb, cpMpMa KaK 

opraHH3aUH5I H rrapTHepcTBO, T.e. mo6a5I )J;e5ITeJibHOCTb, rrpHHOC5IIUa5I 

!J:OXO)J;. 

3KOHOMHqecKa5I TeopH5I BbI)J;eJI5IeT cnei:i:yroruMe !J:HCI!HIIJIHHbI: 

• «MaKp03KOHOMHKa» H «MMpOBa5I 3KOHOMMKa>> - H3yqaIOT OCHOBbI 

3KOHOMHqecKHx rrpoueccoB H 5IBJieHH:H Ha ypoBHe rocyi:i:apcTBa H MH­

poBoro X035IHCTBa; 

• «MHKp03KOHOMHKa» - M3yqaeT 3KOHOMHqecKYIO i:i:e5ITeJibHOCTb JIIO­

i:i:e:H H 3KOHOMmecKHX areHTOB, ycrnHaBJIHBaeT ee o6ruHe 3aKOHOMep­

HOCTH, BKJiroqa5J IIOTpe6HOCTH, pecypcbI, TeXHOJIOfHH, IIPO!J:YKTbI H HX 

HCIIOJib30BaHHe. 

OcHOBHo:H cpHrypo:H 6H3Heca 5IBAAIOTC5I rrpei:i:rrpHHHMaTeJib H ero TBop­

qecKHe crroco6HocTH. IIepBMqHI>IM H rnaBHhIM 3BeHOM B coBOKyrrHOCTM 
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3KOHOMIPieCKMX areHTOB JIBlliieTCJI rrpe,IJ,rrpmrrne, Ha KOTOPOM rrpOH3BO­

)J,JITCJI rrpo,IJ,yKTbI, BbIIIOJIHJIIOTCJI pa60TbI H OKa3bIBaIOTCJI ycnyrH, ocy­

urecTBJIJieTCJI rrpemrpHHHMaTeJibCKaJI ,IJ,eJITeJibHOCTb. 

IIpe,IJ,MeT KYPCa «Ilpe,IJ,rrpHHHMaTeJihCTBO» - H3yqeHHe Bcex 3TarroB 

rrpe,IJ,rrpHHHMaTeJibCKOH ,IJ,eJITeJibHOCTH, OT Haqana 3apo)l{)J,eHHJI H,IJ,eH )J,O 

BbIIIYCKa fOTOBOH rrpO.zzyKIJ;HH lI pacqem c IIOKyrraTeJI5IMH, IIOCTaBIIIHKaMH, 

rocy,IJ,apcTBeHHhIMH opraHaMH. 

PhIHOTJHaJI 3KOHOMHKa HeB03MmKHa 6e3 orrophI Ha qacrnoe rrpe,IJ,rrpH -

HHMaTeJihCTBO. MaJibIH 6H3Hec - OCHOBa COBpeMeHHOH 3KOHOMHKH, TaK 

KaK cl>opMHpyeT KOHKypeHTHYIO cpe,IJ,y, Tpy,IJ,oByro 3aHJITOCTb HaceJieHHJI 

H C03,IJ,aeT rrpe,IJ,IIOCblJIKH ,[(AA HHHOBaJIHOHHoro pa3BHTHJI 3KOHOMHKH. 

B ycJIOBHJIX MHpoBoro KPH3Hca pa3BHTHe rrpe,IJ,IIpHHHMaTeJibCTBa H MaJihIX 

rrpe,IJ,IIPHJITHH rrpHH5ITO B KaqecTBe OCHOBHOH CTpaTerHH ycTOH'IHBOro 

pa3BHTHJI CTpaH H perHOHOB. 

Il03TOMY 3a,IJ,a'laMH Kypca JIBJIJIIOTCJI: 

• H3yqeHHe CHCTeMhI 3HaHHH 0 CYIIIHOCTH rrpe,IJ,IIPHHHMaTeJibCTBa H Ma­

JIOfO 6H3Heca; 

• H3y'IeHHe 3aKOHO,IJ,aTeJibHbIX H HOpMaTHBHbIX ,IJ,OKYMeHTOB, peryJIH­

PYIOIIIHX pa3BHTHe Manora 6H3Heca; 

• H3yqeHHe 3KOHOMHqecKHX 3aKOHOB, KPHTepHeB H IIOKa3aTeJieH 3cP­

cl>eKTIIBHOCTH MaJIOro 6H3Heca H rrpe,IJ,rrpHHHMaTeJibCTBa. 

06'beKT H3yqeHHJI )J,HCJIHIIJIHHbl - 3KOHOMH'IeCKaJI ,IJ,eJITeJibHOCTb 

rrpe,IJ,IIPHJITHH pa3JIH'IHbIX cPOPM co6cTBeHHOCTH, CHCTeMa HazypaJibHbIX 

lI CTOHMOCTHbIX IIOKa3aTeJieH' xapaKTepH3YJOIIIHX IIPOJieCCbI rrpOH3BO)J,CTBa 

H peaJIH3aJIHH TOBapoB, ero pe3yJihTaT. 

3KOHOMHKa rrpe,IJ,IIpHHHMaTeJibCTBa H MaJIOro 6H3Heca KaK COCTaBHaJI 

qacTb HaJIHOHaJibHOH 3KOHOMHKH OTpa)!(aeT OTHOIIIeHHe rrpe,IJ,IIPHHHMa­

TeJieH c rrepCOHaJIOM, rocy,IJ,apCTBOM lI ,IJ,pyrHMH cy6neKTaMH X035IHCTBO­

BaHHJI ITO IIOBO,IJ,Y IIPOH3BO,Il,CTBa TOBapa (ycJiyrH), pacrrpe,IJ,eJieHHJI, 06-

MeHa H IIOTpe6JieHHJI pe3yJihTaTOB Tpy,IJ,a. B TO )Ke BpeMJI OHa JIBJIJieTCJI 

qacTbIO 3KOHOMH'IeCKOH HayKH, me o6neKTaMH HCCJie,IJ,OBaHHJI JIBJIJIIOT­

CJI cy6neKTbl X035IHCTBOBaHHJI - rrpe,IJ,rrpHHHMaTeJib H MaJIOe rrpe,IJ,rrpHJI­

THe. B 3TOM rrpoJIBJIJIIOTCJI CJIO)l(HOCTh H ,IJ,Bo:H:cTBeHHOCTh Manora rrpe,IJ,­

rrpHJITHJI, KOTOpoe B pa3JIH'IHbIX CHTYaIIHJIX MO)l(eT BbICTYIIaTb KaK o6neKT 

lI cy6neKT HCCJie,IJ,oBaHHJI, 3cPcPeKTHBHOCTb ,IJ,eJITeJibHOCTH KOToporo 3a -

BHCHT OT o6neKTHBHhIX ( 3KOHOMH'!eCKMX 3aKOHOB) H cy6neKTHBHbIX (pa-

60TbI rrepcoHaJia) o6CTOJITeJibCTB. 

3KOHOMH'leCKHe 3aKOHbl - 3TO HaH6oJiee qacTO rrpOJIBJIJIIOIIIHeCJI B3a­

HMOCBJI3H 3KOHOMH'IeCKHX JIBJieHHH, HarrpHMep, 3aKOH HaKOIIJieHHJI 

rrpe,IJ,IIOJiaraeT paJIHOHaJibHOe Be,IJ,eHHe X035IHCTBa, rrpeBbIIIIeHHe )J,OXO,Il,OB 

Ha,IJ, pacxo,IJ,aMH lI pacIIIHpeHHOe BOCIIPOH3BO,Il,CTBO. 

,n:BM)l(YilleH CHJIOH pa3BHTHJI 3KOHOMHKH JIBJIJieTCJI 3KOHOMH'IeCKHH 

HHTepec pa60THHKOB H rrpe,IJ,IIPHHHMaTeJie:H: KaK COCTaBHaJI qaCTb 3KO­

HOMH'IeCKOro MexaHH3Ma X035IHCTBOBaHHJI. 
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KpuTepueM 3<J><J>eKTHBHOCTH 3KOHOMH'IecKoro H X035IMCTBeHHOro Me­

xaHH3Ma Ha ypoBHe rocy.n:apcTBa 5IBJUIIOTC5I ypoBeHb H Ka'IeCTBO )lill3HI1 

HaceJieHH5I H TeMIIbI pocTa BaJIOBOfO Ha!IHOHaJibHOfO rrpo.n:yKTa, Ha ypoB­

He MaJIOfO rrpe.n:rrpH5ITI1I1 - IIOBbIIIIeHHe 3cj)cj)eKTI1BHOCTH ero pa60TbI, 

pOCT rrpH6bIJIH H peHTa6eJibHOCTI1 BJIQ)!<:eHHOfO KaIIHTaJia. 

OcHOBHI>IM BHyTpeHHHM ycJIOBHeM 3cj)cj)eKTHBHOCTH pa6oTI>I rrpe.n:­

rrpHHHMaTeJUI H MaJioro rrpe.n:rrpH5ITI15I 5IBJUieTC5I JIH'!Ha5I 3KOHOMH'IeCKa5I 

3aHHTepecoBaHHOCTb pa60THHKOB H yrrpaBJieH'!eCKOfO rrepcOHaJia B .n:o­

CTIDKeHHH rreJIH rrpe.n:rrpI15ITI15I. UeJII> pa6oTI>I rrpe.n:rrpl15ITI15I cj)opMYJIHpy­

eTcH co6CTBeHHHKOM H .n:omrrna HMeTb KOJIH'IeCTBeHHOe Bbipa)KeHHe ,D,lliI 

aHaJIH3a H o6neKTHBHOM orreHKM ee BbIIIOJIHeHH5I. 

,[(Jrn co6cTBeHHHKOB qacTHI>IX rrpe.n:rrpI15ITHM B .n:omocpoqHo:H rrepcrreK­

THBe rreJibIO 5IBJUIIOTC5I pacurnpeHHe H pOCT CTOHMOCTH BJIO)KeHHOfO Ka­

IIHTaJia, B KpaTKOCpO'IHOM rrepHo.n:e - pOCT rrpH6bIJIH rrpe.n:rrpI15ITH5I. 

0.n:HaKO a6COJIIOTHOe 3Ha'IeHHe rrpH6bIJII1 He .n:aeT o6neKTHBHYJO orreHKY 

3cj)cj)eKTHBHOCTH pa6oTI>I MaJioro rrpe.n:rrpH5ITI15I. ToJII>KO rrpH cpaBHeHHH 

ee c BJIO)KeHHbIM KaIIHTaJIOM H aHaJIOfHqHbIMH IIOKa3aTeJI5IMI1 pa60TbI 

KOHKypeHTOB MO)KHO rrpoaHaJIH3HpOBaTb pa6ozy MeHe.ll:)KepoB H .n:aTb xa­

paKTepHCTHKY 3cj)cj)eKTHBHOCTI1 HHHOBarrH:H. 

OrrnIT rrocJie.n;HHX.n:ecJITHJieTHM pa6oTur pocc11:HcKHX rocy.n:apcTBeHmrx 

rrpe.n:rrpl15ITHM CBH)1;eTeJibCTByeT 0 He.n:ocTaTOqHoM 3aHHTepecoBaHHOCTI1 

MeHe.n:)KepoB B IIOBbIIIIeHHH KaqecTBa CBOeM pa60TbI. B KOHTpaKTaX Ha:H­

Ma .n;HpeKTopoB H PYKOBO.D:HTeJie:H: rrpe.n:rrpI15ITHM H HX rro.n:pa3.n;eJieHHM 

.n:eKJiapHpyeTC5I Heo6xo.n;HMOCTh IIOBbIIIIeHI15I 3cj)cj)eKTHBHOCTI1 HX pa60ThI, 

YKa3bIBaIOTC5I MHOfO'IHCJieHHbie qacTHbie IIOKa3aTeJIH, HO orrpe.n:eJieHHbIM 

MexaHH3M B3aHMOCB5I3H OIIJiaTbI Tpy.n:a c KOHeqHbIMH pe3yJII>TaTaMH pa-

60TbI o6neKTOB oTcyTcTByeT. B MHpOBOM 3KOHOMHKe qacTHI>re rrpe.n:rrpH­

HTHH H cPHPMbI pa6oTaIOT 6oJiee 3cj)cj)eKTHBHO, qeM rocy.n:apcTBeHHbie, 

'ITO Be.n;eT K rrpeo6Jia.n;aHHIO qacrno:H co6cTBeHHOCTI1 B pa3BHTbIX CTpaHaX. 

,[(Jrn qacTHbIX rrpe.n:rrpl15ITHM H cPHPM Heo6xo.n;HMOCTb poem CTOHMOCTH 

HMYIIIeCTBa H KaIIHTaJia oqeBH.D:Ha, TaK KaK YBeJIHqHBaeT 6oraTCTBO H .n:o­

xo.n:nr co6cTBeHHHKOB, B rrpOTHBHOM CJiyqae HX )K.ll:YT y6I>ITKM H JIHKBH.D:a­

I!I15I. 

,ll,oJUI MaJIOro 6H3Heca B 3KOHOMHKe pa3BHTbIX CTpaH .D:OCTHraeT 50-
68 % ' a MaJibie rrpe.n:rrpI15ITI15I 6Jiaro.n:ap5I CBoe:H M06HJibHOCTI1 5IBJUIIOTC5I 

OCHOBHbIM 3BeHOM BHe.n:peHI15I HHHOBarrHM H OCBOeHI15I HOBbIX TeXHOJIO­

m:H. B pa3BHTbIX CTj)aHax MHOrHe KpyrrHeMIUHe KoprropaIIHH C03)1;aBaJIHCb 

KaK MaJII>re rrpe.n:rrpI15ITI15I (IBM, Microsoft, McDonald's). 

1.2. OCHOBHblE 3TAnbl PA3BVITVIA MAnoro 6Vl3HECA. 
KOHTVIHYYM KflO,QA CTAPWEro ,Q>KOP,Q>KA 

IIpe.n:rrpHHHMaTeJII>CTBO H 6H3Hec Bcer.n:a 6nm11 .D:B~e:H: cHJio:H pa3-

BHTI15I qeJioBeqecTBa. B YrrpaBJieHqecKOM KOHTHHYYMe KJio.n: CT. ,ll,)Kop,z:oK 
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BbI.[\eJUieT CJie.L\YIO:W:He OCHOBHbie c:PaKTOpbI pa3BHTIDI qeJIOBeqecKoro Ka -

IIHTaJia H 3KOHOMHqecKHX 3HaHH:ti:: 

• IIIYMepbI 5 TbIC. JieT .[\OH. 3. HCIIOJib30BaJIH IIHCbMeHHOCTb .[\JUI penIC­

TpaJ:J;HH cPaKTOB; 

erHrrnrne 4000 JieT .[\O H.3. rrpH3HaJIH Heo6XO.[\HMOCTb IIJiaHHpOBaHHH, 

opraHH3aL(HH H KOHTPOJUI IIPH CTpOHTeJibCTBe rpaH,L\H03HbIX HpHra­

U:HOHHbIX COOp)')!(eHHM H IIHpaMH.D:; 

CoKpaT 500 JieT .LIO H.3. CcPOPMYIIHpOBaJI rrpHHU:HIIbI YHHBepcanbHoc­

™ MeHe.[()KMeHTa .L\IIH Bcex cc:Pep .[(e.HTeJibHOcTH, a KceHOcPOHT rrpH3HaJI 

rrpe,L\IIpHHHMaTeJibCTBO oco6bIM BH.[\OM HCKYCCTBa; 

B 325 r. .[\O H.3. An:eKCaH.D:P BeJIHKHM (MaKe.[\OHCKHM) B CBOHX 3aBoe­

BaTeJibHbIX IIOXO.[\aX .[\JUI yrrpaBJieHIDI 6ecqHCJieHHbIMH apMIDIMH pa3-

HbIX HapO,L\OB C03.[\aeT IIITa6 H3 HX rrpe.[(BO.[\HTeJie:H; 

• B 20 rr. H. 3. MHcyc XpHcTOc rrporraraH,L\HpOBaJI qenoBeqecKHe OTHO­

IIIeHIDI, e.[\HHOHaqanHe H 10 3aIIOBe.[\eM IIOBe.[\eHIDI B o6:w;ecrne; 

• B 900 H 1100 IT. An:bpa6HH fa3aJIH CcPOPMYJIHpOBaJIH Tpe6oBaHIDI Kpy­

KOBO.[\HTeJIIO H MeHe.[\)Kepy; 

• B 1340 r. JI. llaqoJIH, B 1395 r. <l>paHCHCKO, B 1418 r. Eap6apHro OIIH­

CaJIH MeTO.D:HKY Be,L\eHIDI .[\BOMHOM 6yxranTepHH, yqem H3.[(ep)KeK rrpo­

H3BO.[\CTBa, o6pa60TKH CTaTHCTHqecKHX QTqeTOB H c:PopMbl rrpe.D:IIPH­

HHMaTeJibCKOM opraHH3aL(HH; 

B 1436 r. ApceHaJI BeHeU:HH (BbICIIIHM opraH yrrpaBJieHIDI BeJIHKoro 

MopcKoro ropo.D:a-rocy,L\apcrna 3IIOXH Bo3po)K.[(eHHH) BeJI yqeT H3.[(ep­

)KeK rrpOH3BO.[\CTBa, rrpHMeHHJI qeKH H 6aJiaHCbl .[\JIH HX KOHTpOJI.H 

H yqeTa TOBapHbIX 3arraCOB, CTaH.[\apTH3aL(HIO H B3aHM03aMeHHeMOCTb 

.[\eTane:H MaIIIBH, KOpa6ne:H, KOHCTpYKIJ;HM H KpeIIJieHHM, rrpHCBaHBaJI 

HOMepa MaTepHaJibHbIM n:eHHOCTHM IIPH HHBeHTapH3aL(HH; 

• B 1525 r. HHKKOJIO MaKHaBeJIH ccl>OPMYIIHPOBaJI rrpHHU:HIIbI Macco­

Boro COrJiaCIDI, u:eneycTpeMJieHHOCTH opraHH3aL(HH, He06XO.[\HMbIX 

PYKOBO.L\HTeJIIO Kaqecrn; 

B Haqane XIX B. ,lJ;)KeMMC MHJIJib rrpoaHaJIH3HpOBaJI rrpHHU:HIIbI qe­

JIOBeqecKo:H MOTHBaL(HH, a 1IapJib3 :Oa66e.[()K C.[\eJiaJI yrrop Ha HayqHbIM 

IIO.[\XO.[\ IIPH HCCJie.[\OBaHHH crren:HaJIH3aL(HH H pa3.[\eJieHH.H Tpy.[(a, 

TpY.L\OBbIX .[\BIDKeHHM H 3aTpaT BpeMeHH, o60CHOBaJI BJIIDIHHe pa3JIHq­

HbIX L(BeTOB Ha rrpOH3BO.[\HTeJibHOCTb Tpy,L\a; 

• B 1900 r. CHCTeMy HayqHoro MeHe.[\)KMeHTa pa3pa6oTaJI <l>pe.[(epHK 

Y. Te:Hnop, o6ocHOBaB Heo6xo.[(HMOCTb rrJiaHHpoBaHIDI, Koorrepari;HH 

H paBHOIIpaBHH Me)K.[(y TPY.L\OM H MeHe.[\)KMeHTOM, HCCJie.[\OBaB co­

CTaBJI.HIO:W:He pa6oqero BpeMeHH, rrpOH3BO.[\HTeJibHbIM H HerrpOH3BO­

.[\HTeJibHbIM TPY.L\, rrpHHU:HIIbI cPYHKn:HOHaJibHOM opraHH3ari;1rn, crnH -

.[\apTH3aL(HH, KOHTPOJUI H KOOIIepari;HH, CHCTeMy on:eHKH H3.[(ep)KeK 

H yrnep)K.[(aH, qTQ BbICOKOKBaJIHcPHU:HPOBaJIBbIM, rrpOH3BO.[\HTeJibHbIM 

TPY.L\ pa6oTHHKOB MmKeT 6bITb TOJibKO rrpH HX BbICOKOM 3apa60THOM 

rmaTe; 
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B 1916 r. feHpM cDa.tl:OJih ITy6JIMK}'eTIIepByro ITOJIHYIO TeOpMIO MeHe,IOK­

MeHTa, r.n:e ITPM3HaeT Heo6xo.n;MMOCTh ee ITpeITo.n;aBaHMH B yqe6HhIX 

3aBe.n;eHMHX; 

B 1924 r. [, cD. ,l],o,IOK ITpM ITpOBe.n;eHMM MHCITeKIJ;IiM M KOHTpOJie KaqecTBa 

ITPMMeHHeT TeOpMIO Bep05ITHOCTeM, MeTO.D:hI CTaTMCTM'IeCKMX MCCJie­

.D:OBaHMM M aHaJIM3a; 

• ITOCJie BTOpo.tl: MMpoBoM BOMHhI MaKc Be6ep, PeHcuc JluKepT, Kpu 

Aprupuc B CMCTeMHOM Teopmr opraHM3aIJ;MM c.n;eJiaJIM yITop Ha COIJ;M -

aJihH)'IO ITCMXOJIOfMIO, MCCJie.n;oBaHMH ITCMXOJIOrMM qeJIOBe'IeCKMX OT­

HOIIIeHMM; 

• B 1949 r. Hop6epT BMHHep u Kno.n: IlleHoH pa3pa6ornnu Teopuro MH­

cpopMaIJ;MM .D:JIH MeHe,IOKMeHTa M CMCTeMHhIM aHaJIM3 3KOHOMM'IeCKOM 

MHcpopMaIJ;MM; 

B 1960 r. ,ll,ymac MaK fperop .n;oKa3hrnaeT, 'ITO OTHOIIIeHMH ITpe.n;ITpM -

HMMaTeJIH, MeHe,IPKepa K CBOMM ITO.D:'IMHeHHhIM cymecTBeHHO BJIMHIOT 

Ha MX ITOBe.n;eHMe, ITpOM3BOJ1:MTeJibHOCTh Tpy.n;a M ITCMXOJIOfM'IeCKMM 

KJIMMaT B opraHM3aIJ;MM. B Teopuu «X>> yTBep)l<):(aeTcH ITpuopuTeT KOH -

Tponupyromero MeHewr<epa, B TeopuM «Y» - ITPMHIJ:MIT pacITpe.n;eJieHMH 

OTBeTCTBeHHOCTH; 

• B 1965 r. lfroph AHcocpcp B MOHorpacpMM «CTpaTemqecKMM MeHe,D,)K­

MeHT» KpMTMK}'eT cymecTBOBaBIIIMe MeTO.D:hI .n:onrocpO'IHOro ITJiaHM -

poBaHMH M ITpe.n;JiaraeT MO.D:eJih CTpaTerH'IeCKOro ITJiaHMpOBaHMH; 

• B 1975 r. BMJihHMC Oy'IMM 0JIMBep BMJihHMCoHpa3BMBaHTeopuro cpMp­

MhI .n;oKa3aJIM, 'ITO HeCOBepIIIeHCTBO pbrnoqHhIX OTHOIIIeHHM 5IBJI5IeT­

C5I ITpMqHHOM cymeCTBOBaHMH cpHpM pa3JIM'IHhIX opraHH3aIJ;MOHHO­

ITpaBOBhIX cpopM M MaCIIITa60B; 

• B 1985 r. ToM IleTepcoH o6ocHOBhIBaeT Ba:)KHOCTh OTHOIIIeHMH K ITep­

coHany KaK K OCHOBHOMY pecypcy pa3BHTM5I 6M3Heca, a K ITOTpe6H­

TeJIHM - KaK K caMbIM .n;oporMM JIIOJ1:5IM. 

0TMeTHM Ba)!(HeMIIIHe OTKphITMH naypeaTOB Ho6eJieBCKOM ITpeMMM ITO 

3KOHOMMKe ITOCJie.D:HMX Tpex .n:ecHTMJieTHM: 

B 1986 r. ,ll,)!(eMMC nhIOKeHeH pa3BMBaeT Teopuro ITPMHHTMH 3KOHOMH­

qecKMx H ITOJIHTMqecKMX peIIIeHHM Ha OCHOBe comac:HH, ITOJiyqeHMH 

ITOTpe6HTeJieM MaKCHMaJihHOH ITOJie3HOCTH, a cpMpMOH - ITpu6bmH 

H B3aMMOBhirO.D:HOro o6MeHa; 

B 1987 r. Po6epT Conoy B Mo.n;emrx B3aHM03aMeHHeMOCTH Tpy;::i:a H Ka­

ITHTana pa3pa6aThrnaeT Mo.n;eJIM pacITpe.n;eneHMH 3apa60THOH ITJiaThI, 

pa3BHBa5I TeOpMIO 3KOHOMMqecKoro poem; 

B 1988 r. BhrnycKHMK fopHoro MHCTMTYTa BO cDpaHIJ;HH Mopuc AJIJI3 

(1911) ;::i:oKa3hIBaeT, 'ITO 3KOHOMHKa .n:o6hIBaIOIIJ;HX OTpacneH: HOCMT 

ITpMKJia.D:HOM xapaKTep, 3aBMC5IIIJ;HM OT pa3BHTMH pbIHKOB H ITy6JIHK}'­

eT P5I.D: HayqHhIX pa6oT ITO 3cpcpeKTHBHOMY HITOJih30BaHHIO pecypcoB; 

B 1990 r. fappu MapKoBeIJ; ( 1927 r.p., "llHKarcKMH: yttHBepCHTeT); Mep­

TOH MMJinep (1923 r.p., fapBap.n;cKHH: YfiHBepcuTeT) ITpOBO.D:HTpa6oThI 
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no TeOpIUI qnrnaHCOB, pa3BMTIIIO IIOJIO)KeHIIM qrnHaHCOBOfO yrrpaB­

Jiemur cjmpMOM rryTeM IIPIIMeHemur 3KOHOMIIKO-MaTeMaTII'IeCKHX 

MeTo,r:i:oB. M. MIIJIJiep B yqe6HIIKe no cj:nrnaHcaM rroKa3I>rnaeT, 'ITO 

YBeJIII'IeHIIe ll:HBM)l;eH)l;OB no aKI..UUIM rrp5IMO He BmUieT Ha RX CTORMOCTh 

II KaIIIITaJIII3aU:HIO KOMIIaHIIM. 

YIIJibJIM IIIaprr (1933 r.p.) B EocToHe pa3pa6aTDrnaeT coBpeMeHHbre 

Mo,r:i:eJIII u:eHoo6pa30BaHHJI; 

• B 1991 r. aHrJIII'IaHIIH PoHaJID,r:i: Koy3 (1910 r.p.), rrepeexaBIIIIIMB CIIIA 

II pa60TaBIIIHM B ~HKarcKOM YffIIBepcIITeTe, IIOCBJill(aeT CBOII IICCJie­

)l;OBaHHJI rrpo6JieMaM yqern II3,r:i:ep)!CeK rrpaB co6cTBeHHOCTH, o6oCHO­

BbIBaeT He06XO!l:HMOCTh 3Ha'IHTeJibHbIX 3aTpaT cjmpMbI Ha c6op HHcjJop­

MaU:IIII, 3aKJIIO'IeHIIe c,r:i:eJIOK, pa6ozy c KJIIIeHTaMH II IIOCTaBll(HKaMII, 

T.e. TpaHcaKU:IIOHHbIX II3,r:i:ep)l(eK (TeopeMa Koy3a). PaccMaTpIIBaJI 

rrpo6JieMy COU:IIaJibHbIX II3,r:i:ep)l(eK B TeJieKOMMYffIIKaU:HJIX, rrpe@O)l(HJI 

rrpo,r:i:aBaTh pa,r:i:IIO'IaCTOTbl qacTHbIM JIIIU:aM, 'ITO crroco6cTBOBaJIO 6bIC­

Tp0My pa3BIITHIO TeJieKOMMYffIIKaU:MOHHbIX II IT-TeXHoJiorIIli B CIIIA 

II pa3BIITbIX CTpaHax MIIpa; 

• B 1992 r. BbIIIYCKHIIK II rrperro,r:i:aBaTeJib ~IIKarcKoro YHIIBepCIITeTa 

fapprr CTeHJIII EeKKep ( 1930 r.p.) o6ocHOBbrnaeT Heo6XO!l:HMOCTb Kpyrr­

HbIX KaIIIITaJlbHbIX BJIO)l(eHIIM B BOCIIIITaHIIe II o6pa30BaHIIe' ITO)]; -

,r:i:ep)l(Ky ceMbII, )l;OMaIIIHIIX X03JIMCTB, T.e. qeJIOBe'IeCKIIM KaIIIITaJI, 

paCIIIIIpJieT ccjJepy rrpIIMeHemur MIIKp03KOHOMII'IeCKOro aHaJIII3a )l;JIJI 

yrrpaBJieHHJI cjJopMIIpoBaHIIeM ceMbII, o6ecrre'IIIBaIOll(eM BOCIIPOII3-

BO)l;CTBO BbICOKOKBaJIIIcjJMU:IIPOBaHHOfO' COU:IIaJibHO-a,r:i:arrTMpOBaH -

HOfO qeJIOBe'IeCKOro KaIIIITaJia; 

• B 1933 r. CecHJI HopT (1920 r.p.) II Po6epT YHJII>JIM Cf>oy)l;)l(eJI (1920 r.p.) 

IIOJiyqaIOT rrpeMIIIO 3a OCHOBaHIIe HayKH 06 3KOHOMII'IeCKOM IICTO­

pIIII - KJIIIOMeTpIIII, rryTeM rrprrMeHeHHJI 3KOHOMII'IeCKOM TeOpIIII 

II MaTeMaTII'IeCKHX KOJIM'IeCTBeHHbIX MeTO)l;OB K MCTOpII'IeCKHM co-

6bITHJIM; 

• B 1996 r. aMepIIKaHeu: YHJII>JIMBMKPII (1914 r.p.), ycrreIIIHO rrpRMeHMB­

IIIBM CBOIO Teoprr10 3KOHOMM'IeCKHX CTMMyJIOB B ycJIOBHJIX c accrrMeT­

prrqecKoli MHcjJopMau:rreli ,r:i:JIJI pa3pYIIIeHHoli rrocJie BTOpoli MHPOBoli 

BOMHbl 3KOHOMHKH RrroHMM, IIOKa3bIBaeT Heo6xo,r:i:IIMyIO IIOCJie,r:i:oBa­

TeJibHOCTb ,r:i:eMCTBIIM rrpII rrporpeCCMBHOM HaJIOroo6JIO)l(eHIIH. 

J(JIJI 3KOHOMIIKH XXI B. oco6oe 3Ha'IeHIIe MMeIOT IICCJie,r:i:oBaHHJI, rro­

CBJiru:eHHI>Ie COU:MaJibH0-3KOHOMII'IeCKHM, ,r:i:eMorpacjJrrqecKIIM II 3KOJIO­

fII'IeCKHM rrpo6JieMaM, TaK KaK rOCIIO)l;CTBO crreKYJIJITHBHOro cjJIIHaHCOB0-

6aHKOBCKOfO KaIIIITaJia' TpaHCHaU:MOHaJibHbIX KOprropau:IIli' Hell(a)l;HO 

3KCIIJIYaTMPYJOru:rrx rrpIIpo,r:i:HI>Ie pecypcbI, HaBJI3brna10ru:rrx qepe3 cpe,r:i:cTBa 

MaCCMe,r:i:IIa M TeJieKOMMYHMKaU:IIM KYJibT IIOTpe6JieHMJI, CIIIOMMHYTHbIX 

HaCJI~eHMM, IICIIXOJIOfIIIO BpeMeHll(IIKOB rrpIIBO)l;JIT K cou:IIaJibHbIM 

KaTaKJIII3MaM, ,r:i:erpa,r:i:au:rrII 3Ha'IIITeJibHOM qacTII HaCeJieHHJI, B TOM 'IMC­

Jie MOJIO)l;e)l(H, He HaXO)l;Jill(eM)l;OCTOMHOro rrpMMeHeHHJI CBOMM 3HaHHJIM. 
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Ilpn: orpaHff'IeHHOCTH pecypcoB n: 6oJiee 7 - MHJIJIHapL(HOM HaceJiemnr 

3eMJIH, CTaHOBHTC5I rrpeczyIIHhIM ITO OTHOIIIeHHIO K 6YJJ:YIIIHM IIOKOJie­

HH5IM yTBep)K,[(eHHe MHJIJIMapL(epa 2Krrnerra: «ECJIH xoqelllh pa36oraTeTh -

rrpHL(yMaH qTQ-HH6yL(h OL(HOpa30BOe», TaK KaK BC5I rrpo.uyKIIH5I qeJIOBe­

qecTBa B CYIIIHOCTH 5IBJI5IeTC5I OTJIO)!(eHHhIMH BO BpeMeHH OTXOL(aMH. 

YcToH:qHBoe pa3BHTHe 3KOHOMHKH, rrpoBo3rnaIIIeHHoe OOH KaK cTpa­

Tern:qecKoe HarrpaBJieHn:e, rrpeL(rroJiaraeT rrpeHMYIIIeCTBeHHOe HCIIOJih-

30BaHHe B0306HOBJI5IeMbIX pecypcoB, BTOpn:qHoe HCIIOJih30BaHHe OTXOL(OB, 

«6e30TXOL(Hhie» TeXHOJIOrHH L(JI5I coxpaHeHH5I pecypcOB OKpy)J(aIOIIIeH 

cpeL(hI H 3KOJiorn:qHoH HOOccj)ephI 6YJJ:YIIIHM IIOKOJieHH5IM. 

Pa3BHTHe 3KOHOMHKH HaqHHaeTcH c BeL(eHH5I 1rneMeHaMH JJ:OMaIIIHe­

ro X035IHCTBa, a c II05IBJieHHeM H3JIHIIIKOB rrpO.uyKIIffH B03HHKaeT IIOTpe6-

HOCTh B HX o6MeHe. 0cYIIIeCTBJI5IIOIIIHe o6MeH 6H3HeCMeHhI H KYIIJ.J;hl 6bIJIH 

rrepBhIMH rrpeL(IIPHHHMaTeJI5IMH, IIOJiyqaIOIIIHMH rrpH6bIJih OT rrpouecca 

KYIIJIH-rrpoL(a)!(H. <J:>opMn:poBaJIHCh rocyL(apcTBa, ocj)opMJI5IJIHCh rrpaBa 

qacTHOH co6cTBeHHOCTH, a ee BJiaL(eJihUhI, CJIJ)!(aIIIHe rocyL(apcTBa 

H uepKBH 3aHHMaJIHCh rrpeL(rrpHHHMaTeJihCKOH ,D;eHTeJihHOCThIO. 

Pa3L(eJieHHe, crreuHaJIH3aUH5I, KoorrepauH5I TPYJJ:a rrpn:BeJIH K rro>IBJie­

HffIO HH,DyCTPHH n: TeXHHKH, 3HaqHTeJihHO YBeJin:qHJin: BhrrrycK rrpo,D;yKIJ;ffH, 

H3MeHHJIH rrpOMhIIIIJieHHOCTh, ceJihCKOe X035IHCTBO, CTPOHTeJihCTBO, 

CTPYKTYPY 3KOHOMHKH n: o6IIIecTBa B ueJioM, qrn >IBHJIOCh cJieJJ:yIOIIIHM 

HH,D;yC'rpHaJihHhIM 3TaIIOM pa3BHTH5I. 

IloCTHH,D;yCTPHaJihHhIH 3TaII xapaKTepH3yeTC5I He TOJlhKO KOJI~ecTBeH­
HhIMH, HOH KaqecTBeHHhIMH H3MeHeHH5IMH 3a cqeT HCIIOJih30BaHH5I HO­

BhIX TeXHOJIOrHH (KOCMHqecKffX, 6n:o-' MffKpO-' HaH03JieKTpOHHKH H L(p.)' 

a TaK)J(e BHeL(peHH5I pe3yJihTaTOB HayqHhIX HCCJieL(OBaHHH. <J:>opMHpyeTC5I 

3KOHOMHKa 3HaHH"H c rnaBeHCTByIOIIIHM 3HaqeHHeM ycJiyr, HHcj)OpMaUHH, 

TeJieKOMMYHHKaUHOHHhIX H /T-TeXHOJIOrHH, H3MeH5IeTC5I pOJih rrpeL(IIpH -

HHMaTeJUI, opraHH3aUHH H cj)HpM, rpa)l~aHCKOro 06IIIeCTBa. 

Ha nocTcoBeTcKoM npoc'rpaHCTBe 3apmK,L(aIOIIIffHC5I KarrHTaJIH3M rrpn:­

o6peTaeT XHIIIH~ecKH"H, OJIHrap~ecKHH: xapaKTep, IIPHBOL(HT K pe3KOMY 

paCCJIOeHffIO 06IIIeCTBa H JIIOMIIeHH3aUffH 3Haqn:TeJihHOH qacTH HaceJieHH5I. 

B MHpoBoH: npaKTHKe 6H3Hec cqHTaeTCH npMeMJieMhIM, ecJIH rrpn:6hIJih 

HaXOL(HTC5I B npe,D;eJiax 3-8%, a oreqecTBeHHhie rrpeL(IIpMHHMaTeJIH, oco-

6eHHO B HaqaJie 90-x rr. xx B., npn: TOTaJihHOM L(ecj)HUHTe IIPOJJ:YKTOB IIH­

TaHH5I, npeL(MeTOB IIO'rpe6JieHH5I H YCJIYr IIOJiyqaJIH rrpM6hIJih B 200-300% 

H 6oJiee. Pa3BHTHe KOHKYPeHUHH 6JiaroTBopHo BJIH5IeT Ha phrnoqmre oT­

HOIIIeHH5I H COUHaJihHyIO OTBeTCTBeHHOCTh rrpeL(IIpffHHMaTeJieH, HO 'rpa­

L(HUHOHHO HeraTHBHOe OTHOIIIeHHe K HHM B 06IIIeCTBe coxpaH5IeTC5I. 

IIepBhIM 3KOHOMHCTOM, yno'rpe6n:BIIIHM TepMHH «npeanpwwMame!lb», 
6hrn aHrnn:qaHHH PHqapJJ: KaTHJihOH (1680-1734), yTBep)l~aBIIIHH, qrn 

npeJJ:IIPHHHMaTeJib - 3TO qeJIOBeK, L(eHCTBYIOIIIHH B ycJIOBH5IX pHCKa, 

HMeIOIUHH cpeL(CTBa npOH3BOL(CTBa H rrpoL(aIOIIIHH roTOBhie TOBaphI c rrpH -

6hIJihIO. OH rrepBhIM Bh!L(eJIHJI Te3HC o rrpeJJ:IIPHHHMaTeJie KaKX035IHCTBY-
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IOil(eM cy6neKTe, or;:i:emrn cPYHK1(HIO co6cTBeHHHKa KaIIHTaJia OT rrpe,[(­

rrpHHHMaTeJinCKOH ,[(e5ITeJinHOCTH. 

A. CMHT, ,U. PHKKap,[(o, 2KaH-BaTHCT C::iti:, K. MapKc H oco6eHHO 

E. IllyMrreTep, aHaJIH3Hpy5I 3KOHOMH'IeCKYIO )KH3Hn o6:w:ecrna B XIX 
H xx BB.' 060CHOBn1BaIOT ITOH5ITH5I rrpH6nIJIH, KaITHTarra, rrpe,[(rrpHHHMa -

TeJinCKOro ,[(OXO,[(a, rrpe,[(rrpHHHMaTeJinCKOfO ,[(eJia, ITJiaHHpOBaHH5I KOHT­

POJI5l, opraHH3a1(HH, cPHPMnI, pa3,[(eJieHH5I Tpy,[(a. 

1.2.1. 3apO>KAeHl-1e KllaCCW·leCKOM 3KOHOMW·leCKOM reop1-11-1 

llcTOKH 3KOHOMH'IeCKOH MbICJIH yx0,[(5IT B rny60KYIO ,[(peBHOCTn: rrep­

B06nITHnie JIIO,[(H 01(eHHBaJIH OTHOIIIeHH5I Me)!(,ll,y 'IJieHaMH rrepB06nITHOH 

o6Il(HHbI rrpH rrpOH3BO,[(CTBe, pacrrpe,[(eJieHHH, o6MeHe H I10Tpe6JieHHH 

TOBapoB H )KH3HeHHnIX 6nar. 

C B03HHKHOBemreM rrepBnrx KJiaccoBnIX o6:w:ecrn Ha ,[(peBHeM BocTo­

Ke H B Krnae Heo6xo,[(HMO 6nmo pernaTn rrpo6neMhl opraHH3aIJ;HH H yrrpaB­

neHH5l rocy,[(apcTBeHHbIM X035IHCTBOM H ITO)I)J;ep)!(aHH5I C01(HaJibHOH CTa-

6HJinHOCTH B rocy,[(apcrne H o6:w:ecrne. 

0,[(HaKO 3KOHOMHqecKa5l TeOpH5I rrepBOHaqannHO B03HHKJia B aHTHqttOM 

o6:w:ecrne KaK 3KOHOMUJ/ - HaYKa 0 ,[(OMOBO,[(CTBe H ,[(OMaIIIHeM X035IHCTBe 

,[(JI5I BOCITHTaHH5I ,[(OCTOHHnIX rpa)!(,ll,aH. TepMHH «3KOHOMH5I» 6nm rrpe,[(­

nmrceH KceHOcPOHTOM. ApHCTOTeni, pa3JIHqarr ,[(Ba BH,[(a X035IHCTBeHHoti: 

,[(e5ITeJinHOCTH: crrpaBe,[(JIHBYIO 3KOHOMHIO KaKX035IHCTBO pa,[(H caMoo6ec­

rreqemrn H rrpOTHBoecTeCTBeHHYIO xpeMaTHCTHKY KaK X035Iti:CTBO c 1(eJinIO 

o6oraru:eHH5I. 

Oco6oe BHHMaHHe aHTHqfia5I MbICJib y):(eJI5IJia pa6crny, rrpoti:.M )J.JIHHHbIB 

IlYTh OT ITOJIHOro orrpaB,[(aHH5I pa6crna KaK «y,[(eJia BapBapOB» ,[(O rrpH3HaHH5I 

paBeHCTBa Bcex JIIO,[(eti: B rrpoH3Be,[(eHH5IX paHHero XPHCTHaHCTBa. 

B ::irroxy Cpe,[(HeBeKOBn5I yqeHnre-cxonacTnI (rrperro,[(aBaTeJIH yHHBep­

CHTeToB) TpaKTOBaJIH 3KOHOMHqecKHe rrpo6neMnI c I103H1(HH crrpaBe,[(­

JIHBOCTH H CB5I:W:eHHOro rrHcamrn. XpHCTHaHcrcoe BepoyqeHHe cTarro Ba)!(­

HbIM cpe,[(CTBOM rrpeO,[(OJieHH5l xapaKTepHoro ,[(JI5I aHTHqHOCTH rrpe3peHH5I 

KTpy,[(y. 

CnoBo «cxonacTHKa» B rrepeBo,[(e c naTHHcrcoro 03HaqaeT «IIIKOJia». 

IlpHHa,[(Jie)!(HOCTb K orrpe,[(eJieHHOH IIIKOJie o6yCJIOBJIHBaeT TeMnI HCCJie­

,[(OBaHHH, HX H,[(eHHYIO HarrpaBJieHHOCTn, MeTO,[(nI ,[(OKa3aTeJinCTB. 

B 3KOHOMHH HOpMaTHBHnrti: acne KT rocrro,[(cTBOBarr Ha,[( rro3HTHBHnrM, 

Mppa1(HOHaJibHbIB (MHcPOJiomqecKHti:) - Ha,[( pa1(HOHaJinHbIM (HayqHnIM), 

,[(OJI)!(HOe - Ha,[( HaCT05IlI(HM, ,[(e,[(YKTHBHnIH MeTO,[( - Ha,[( HH,[(YKTHBHnIM. 

HaH6onnrnHti: BKJia,[( B 3KOHOMHIO BHecnH cne,[(yIO:W:He aHTHqHi,re yqe-

Hnre: 
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IlnaTOH (427-355 rr . .n:o H.3.) - o6ocHoBaJI Ba)J(HOCTh pa3.z:i:enemm 

Tpy.z:i:a; 

• AprrcToTeJih (384-322 rr . .n:o H.3.) - rrpe.n:rrpHIDUI rrorrhITKY BhIBBHTh 

o6neKTHBHhie OCHOBhI rrporropI(HH o6MeHa TOBapoB; 

B cpe.n:Hrre BeKa JIH foy (Ivuatl:, XII B.) ccJ:>opMymi:poBan rrpHHI(HIIhI 

rrocTpoemm rocy.n:apcTBeHHoro 610.n:)KeTa. 

<l>oMa AKBHHCKHH, MoaH ,UyHc CKoTT, YHJih5IM 0KKaM pa3pa6oTaJIH 

yqeHHe 0 «CrrpaBe)J,JIHBOH I(eHe»' KOTopa5I )J,OJI)!(Ha He TOJihKO B03MeII(aTh 

H3)J,ep)KKH rrpOH3BO)J,CTBa H o6pameHH5I, HOH o6ecrre"IHBaTh COOTBeTCTBY­

IOII(ee Ka)K,L(OMY COCJIOBHIO cymecTBOBaHHe. 

B rrocne.n:yIOII(HH rrepHO)J, H)J,e5I paBeHCTBa H crrpaBe)J,JIHBOCTH B OTHO­

rnemrnx Me)K)(y JIIO)J,hMH TpaHccJ:>opMHPOBaJiaCh B H)J,eIO 3KBHBaJieHTHOCTH 

H o6MeHa TOBapoB, H)J,e5I "IeCTHOro Tpy.n:a - B o6ocHOBaHHe 6yp)K)'a3HO­

ro rrpe.n:rrpHHHMaTeJihCTBa. Me"IThI 06 ycTpotl:cTBe crrpaBe)J,JIHBoro o6me­

cTBa oTpa3HJIHCh B cou;HanhHhIX YTOIIH5IX II03)J,Hero Cpe.n:HeBeKOBh5I To­

Maca Mopa H ToMMa3o KoMrraHeJIJihI. 

1.2.2. nom1Tw-1ecKaA 3KOHOMMA - HayKa 0 6oraTCTBe HBPOAOB 

MepKaHTHJIH3M B03HHK B rronHTH11ecKotl: 3KOHOMHH B XVI-XVIII BB. 

rrprr CTaHOBJieHHH KarrHTaJIH3Ma. B 1615 r. AHTYaH .n:e MoHKpeTheH rry6-

nueyeT « TpaKTaT IIOJIHTH"IeCKOH 3KOHOMHH», .n:aBrnliH Ha3BaHHe 6y)J,yII(eH 

HayKe. B u;eHTpe ee BHHMaHH5I rrepBoHa"IaJihHO Haxo.n:unach He ccJ:>epa 

rrpOH3BO)J,CTBa, a ccJ:>epa o6pameHH5I. Ilpe)J,CTaBHTeJIH MepKaHTHJIH3Ma -

B. CrncJ:>cJ:>op.n: (1554-1612), T. MeH (1571-1641),A. MoHKpeTheH (1575-
1622) - OTO)K,L(eCTBJUIJIH 6oraTCTBO c )J,eHhraMH, C"IHTa5I, "ITO OHO C03)J,a­

eTC5I BHenrnetl: ToproBnetl:. Cne.n:oBaTeJihHO, rocy.n:apcTBO )J,OJI)KHO BeCTH 

aKTHBHYIO Me)K,L(yHapo.n:HyIO TOproBJIIO, T.e. 60JihIIIe TOBapoB rrpo.n:aBaTh 

(rnr.n:a )J,eHhrH TeK)'T B CTpaHy) H MeHbIIIe IIOKyrraTh (u6o )J,eHhrH BhITe­

KaIOT H3 CTpaHhI). B pe3yJihTaTe BHeIIIHeH TOproBJIH B CTpaHe HaKaIIJIH­

BaIOTC5I)J,eHe)KHhie cpe)J,CTBa. IlpoTeKI(HOHHCTCKa5I IIOJIHTHKa rocy.n:apcTBa 

CTaJia Bhipa)KeHHeM BpeMeHHOro COI03a )J,BOp5IHCTBa H TOproBOH 6yp)Ky­

a3HH. 

MepKaHTHJIH3M rrpornen .n:Ba 3Tarra pa3BHTH5I: 

• paHHHe MepKaHTHJIHCThI, CTOpOHHHKH )J,eHe)KHoro 6aJiaHca, BhICTY­

rraJIH IIPOTHB BhIB03a 30JIOTa H cepe6pa H3 CTpaHhr; 

• II03)J,HHe MepKaHTHmICThI, CTOpOHHHKH CHCTeMhI TOproBoro 6anaHca, 

.n:orrycKaJIH BhIB03 .n:parou;eHHhIX MeTaJIJIOB, eCJIH B I(eJIOM B TOproBJie 

)J,OCTHraeTC5I IIOJIO)KHTeJihHOe CaJih)J,O. 0HH BhICTYIIaJIH 3a rrpOMhIIII­

JieHHYIO rrepepa60TKY ChIPh5I H HCIIOJih30BaHH5I BhirO)J, TpaH3HTHOH 

TOproBJIH, TaKHM o6pa30M Bhlp(l)ICa5I HHTepecbI He TOJihKO KYIIe"IeCI<Oro, 

HO H rrpOMhIIIIJieHHOro KaIIHTaJia. 

MepKaHTHJIH3M HOCHJI rnaBHhIM o6pa30M 3MIIHPH"IeCKHH H rrpaKTH-

11ecKH:tl: xapaKTep. 
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1.2.3. K11accMYecKaA no11MrnYecKaA 3KOHOMMA - cj>M11ococj>MA 

pblHOLfHOro X03A~CTBa 

Pa3BIITIIe KaIIIITaJIII3Ma rro)J.roTOBIIJIO cpopMttpoBaHHe KJiaccttqecKoH 

rronttTHqecKoH 3KOHOMHH. Ee rrepBbIMH rrpe)J.CTaBHTeIDIMH 6hmH B A1Ir­

JIHH Yl1Jlb51M Ilerrtt (1623-1687), BO <I>pami;IIII Il1>ep Eyarl1Jlh6ep (1646-
1714). 0Hl1 IIOIIblTaJll1Cb CBeCTH CTOHMOCTb K Tpy)J.y II o6ocHOBaTb Tpy­

)J,OBYIO TeOpIIIO CTOIIMOCTH, cornacHO KOTOpOH IICTOqHIIKOM KaIIIITaJIII -

CTIIqecKoro 6oraTCTBa 51BllileTC5I ccpepa rrpOII3BO)J,CTBa. 

Bo <I>pami;tttt Be)J.ymei1: OTpacnbIO ocrnBanocb 3eMJie,lJ,eJIIIe. <l>H3IIO­

KpaTbI <I>. Kom (1694-1774) HA Tropro (1727-1781) IICTOqHHK rrpH­

pocTa KaIIHTaJia IICKaJIH B 3eMJie)J,eJIIIl1, a «ql1CTblH )J,OXO)J,» paccMaTpIIBa­

Jll1 KaK )J.ap rrpIIpO)J.hl. 0HH cqHTaJIH, 'ITO rrpoMbIIIIBeHHocTD 6oraTCTBa He 

C03)J,aeT, TaK KaK TOJlbKO rrepepa6aTbIBaeT Cblpbe. 

<I>paHcya KoH3 3aJ10)KlfJI OCHOBbl TeOpIIH BOCIIPOII3BO)J,CTBa o6me­

CTBeHHOfO KaIIIITaJia, C03)J,aB rrepByIO MaKp03KOHOMl1qecKYJO MO)J,eJih. Ee 

OCHOBY COCTaBJl5IJIO )J,BIDKeHHe COBOKyIIHOro o6mecTBeHHOfO rrpo)J.yKTa 

Me)!()J,y TpeMH KJiaccaMH rpa)!()J,aH HaIJ;HH: KJiaCCOM 3eMeJibHl>IX co6cTBeH -

HHKOB, rrpOII3BO)J,l1TeJibHblM (K KOTOpOMY OH OTHOCHJI 3eMJie,D,eJil>IJ;eB) 

II HerrpOII3BO)J,l1TeJibHblM KJiaCCOM (K KOTOpOMY OH OTHOCHJI Bcex JIIIIJ; He 

CBH3aHHblX c 3eMJie)J,eJIHeM). 

IIpe)J.cTaBIITeJIH KJiaccIIqecKoi1 3KOHOMIIqecKoi1 IIIKOJibI Y. Ilerrtt 

(1622-1687), A CMIIT (1723-1790), ,[(. PttKap)J.o (1772-1823) ccpoeyctt­

poBanII CBOII l1CCJie)J,OBaHl15I B ccpepe rrpOII3BO)J,CTBa, CqlfTa5J, qTo 6oraTCTBO 

C03)J,aeTC51 BO BCeX OTpaClliIX MaTepIIaJibHOro rrpoII3BO)J,CTBa (B ceJil>CKOM 

X035IHCTBe, rrpOMbIIIIBeHHOCTH II T.)J,.). 0Hl1 o6ocHOBaJll1 rronmKeHIIe, qTo 

CTOIIMOCTb orrpe)J.eIDieTc51 Tpy)J.oM II rrporpecc o6mecTBa o6ecrreqttBaeT 

CB060)J.Ha51 KOHeypeHIJ;lf5I Ha OCHOBe qacTHOfO 3KOHOMl1qecKoro HHTe­

peca. 

A CMHT pa3Jllf'IaJI aHaJIHTH'IeCKHH l1 HOpMaTHBHbrn rro)J.XO)J.bI, cqttrn51, 

qTo 3KOHOMII'IeCKa51 TeOp115I l13yqaeT o6neKTl1BHbie 3aKOHbl pa3Bl1Tlf5I 

rrpott3BO)J.CTBa, o6MeHa, pacrrpe)J.eJieHH5I II rr01pe6neHH5I MaTepttanbHbIX 

6nar B o6mecTBe. TaKOH IIO)J,XO)J, II03BOJll1JI eMY BCKpbITb rrpIIql1Hbl poem 

rrpOII3BO)J,IITeJibHOCTl1 Tpy)J.a, rrpIIpO)J.Y KaIIHTaJia II crroco6bI ero HaKO­

IIJieHH5I. 

,[(. PIIKap)J.O 3aJ10)KlfJI OCHOBbl COBpeMeHHOH TpaKTOBKlf IIOHHTIIH pac­

rrpe)J,eJieHH5I, MeHOBOH CTOIIMOCTII, ecTeCTBeHHOH II pbrnoqHoH ri;eHbl, 

)J.eHe)[rnoro o6pameHH5I, rrpII6bmII, rrpori;eHTOB. 

KnaccIIqecKa51 IIIKOJia C03)J,aJia IIOHHTIIHHblH arrrrapaT COBpeMeHHOH 

3KOHOMIIqecKOH HaYKlf, BBe)J,51 B o6opoT MHOTIIe TepMIIHbl, IICIIOJlb3YIO­

mIIeC51 B HaCT05IIIJ;ee BpeMH. 

Ilo Mepe Toro KaK 6opb6a c cpeO)J,aJlbHOH II)J,eOJIOrIIeH YXO)J,l1Jla Ha 3a -

)J,HIIH IIJiaH, cpIIJIOCOcp115I X0351HCTBOBaHH5I BbITeCHHJlaCb rrpaKmqecKHMII 

peKOMeH)J,aIJ;lf5IMII. 
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T.P. MarrbT)'C ocymecTBHJI nepexo.u OT 3aKOHa CTOHMOCTH K TeopHH 

cnpoca 11 npe,UJIO)Kemrn, CB5I3aB .ueMorpaq:rnqecKMe npon:eccnr poem Ha -

ceJieHI15I c 3aKOHOM y6nrnaIOlll,ero IlJIO.UOPO.UI15I noqB. 

C. Ee:ibrn np5IMO oTo)KJl:ecTBJI5IeT CTOHMOCTb c MeHOBbIMM OTHOIIIeHH -

5IMM. 

Y. CeHHOP IlbITaJIC5I HaHTH OCHOBaHHe MeHOBbIX OTHOIIIeHHH B ITCH -

XOJior11qecKMX Olll,ylll,eHI15IX qeJIOBeKa (Teopl15I B03,Uep)KaHI15I). 

IIonI>ITKY npHMHpHTb pa3JIJ1qHbie TeqeHI15I 3KOHOMHqecKoi1 MbICJIH 

npe.urrpHH5IJI ,l1.)KOH CTIOapT MHJIJib (1806-1873). 0.n:HaKo B n:eHTpe ero 

HCCJie,UoBaHHH OKa3arracb He TeOpI15I CTOMMOCTH, a TeOpI15I cnpoca H npe.u­

JIO)KeHI15I. Ero HHTepecoBarra He CTOHMOCTb KaK OCHOBa n:eHbI, a pa3JIJ1q­

Hbie cJ:>aKTOpbI, BJII15IIOlll,He Ha Hee, H MeXaHH3M n:eHoo6pa30BaHI15I B n:e­

JIOM. 

Oco6brH BKJia,U B pa3BHTHe 3KOHOMHqecKoi1 MbICJIH BHec 2KaH IIIapJib 

JieoHap.u CHMOH.U .ue CHMOHJ:J:H (1773-1842): .UAA Hero 6nrno Ba21rno He 

CTOJibKO a6cOJIIOTHOe YBeJIJ1qeHHe KaITHTaJIHCTWieCKOro 6oraTCTBa, CKOJib­

KO ero OTHOCHTeJibHbIH pocT, T.e. pocT, coorneceHHbIH c ,UHHaMHKOH Ha­

ceJieHI15I 11 pa3MepaMM noTpe6JieHI15I. 0.uHaKo C. CHMOHJ:J:H 11 II. IIpy.uoH 

(1809-1865) cqHTaJIH, qTQ 3KOHOMHqecKHe KpH3HCbI npOHCXOMT B pe-

3YJibTaTe pa3opeHI15I MeJIKMX TOBaponpOH3BO,UHTeJieH (peMeCJieHHHKOB 

H KpecTI>5IH). IIo3TOMy, qTo6nr H36aBHTbC5I OT 3KOHOMJ1qeCKMX KpH3HCOB, 

Heo6xo,UHMO OCTaHOBHTb npOMbIIIIJieHHOe pa3BHTHe MeJIKOTOBapHoro 

npoH3BO,UCTBa. 

KpynHeHIIIeH KpHTHqecKOH IIIKOJIOH CTaJI MapKCH3M, CB5I3aHHbIH 

c HMeHaMM K. MapKca (1818-1883), <I>. 3meJIDca (1820-1895), B. M. Jie­

HHHa (1870-1924). fJiaBHDIH 3KOHoMMqecKHi1Tpy.u K. MapKca «KaITHTaJI» 

BnepBbie .uarr HayqHo o6oCHOBaHHYJO TpaKTOBKY BCeH CHCTeMbI 3aKOHOB 

pa3BHTOTO TOBapHO-,UeHe)KHOTO npOH3BO,UCTBa, ccJ:>opMyJIHpOBaJI HayqHo­

o6ocHoBaHHOe npe,UCTaBJieHHe 06 o6mecTBeHH0-3KOHOMHqecKHX cJ:>op­

MaU:I15IX. K. Map Kc BnepBbre ycneIIIHO npHMeHHJI MeTO.U MaTepHaJIHCTH -

qecKOH .UHaJieKTHKH K aHaJIH3Y COU:HaJibH0-3KOHOMHqecKHX 5IBJieHHH. 

IlOJIHTWieCKa5I 3KOHOMI15I CTaJia paccMaTpHBaTbC5I KaK HaYKa, H3yqaIOlll,a5I 

npOH3BO,UCTBeHHbie OTHOIIIeHH5I IlOCJie,UOBaTeJibHO CMeH5IIOlll,HX .upyr 

.upyra o6mecTBeHHI>rx cJ:>opMan;Hi1. 0 .uHaKo K. MapKc c.ueJiarr OIIIH6oqHI>ri1 

BbIBO,U 0 60JibIIIeH 3cJ:>cJ:>eKTHBHOCTH rocy.uapcTBeHHOH co6cTBeHHOCTH no 

cpaBHeHHIO c qacTHOH. 

LI.AA K. MapKca npe.urrpHHHMaTeJII> - 3TO co6cTBeHHHK .ueHer, npH -

o6peTaIOlll,HH Ha pbIHKe cpe,UCTBa npOH3BO,UCTBa, pa6oqyro CHJIY, HX op­

TaHH3YJOlll,HH H H3BJieKaIOlll,HH npH6aBO'IHYJO CTOHMOCTh 3a cqeT cnen:H -

cJ:>HqecKOro CBOHCTBa TOBapa pa6oqei1 CHJibI - C03,UaBaTb 60JibIIIYJO CTOH -

MOCTb. <l>opMyJia K. MapKca - npeBpameHI15I .ueHer B KanHTaJI (KaK 

B03paCTaIOillYJO CTOMMOCTh) HafJI5!,UHO pacKpbrnaeT COll;HaJIDHYJO Cylll,HOCTb 

OTHOIIIeHHH npe.urrpHHHMaTeJib (KaITHTaJIHCT) - HaeMHbIH pa60THHK. 

I'JiaBHoe .UAA K. MapKca - yKa3aTb pa6o'IeMy: KanHTaJIHCT He3aKoHHo 
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rpafan ero lI rrpHCBaHBaeT 3Ha'IHTeJibHYJO )J,OJIIO C03)J,aHHOM HM CTOHMO­

CTH, 'ITO rrpHBO)J,HT K 6e)J,HOCTH lI 6e3pa60THIJ;e. Ilo3TOMY Heo6XO)J,HMO 

OT06paTb y rrpe)J,IIpHHHMaTeJie:t\: co6crneHHOCTb, HmIGITYIO 3KCIIJIYaTaIJ;FI -

e:t\: Tpy)J,.s:rmnxc.s:r. 

B.11. JleHHH oxapaKTepH30BaJI ocHOBHnre rrpn3HaKH MOHorronncTH­

qecKoro KaIIHTaJIH3Ma, XOT5I lI rrpeYBeJIH'IHBaJI CTeIIeHb KPH3HCa KaIIH­

TaJIHCTH'IeCKOM 3KOHOMHKH, lI paccMaTpHBaJI BCeMHpHoe X035IMCTBO 

B pa3JIH'IHbIX acrreKTax HHTepHaIJ;HOHaJIH3a!IHH X035IMCTBeHHOM )!(113HH. 

1.2.4. HeoK11accw-1ecKoe Hanpae11eHMe 

Bo BTopoH: rroJIOBHHeXIXB. KaIIHTaJIH3M rrpoqHo yrnep)maeTc.s:r B pa3-

BHTbIX CTpaHax. IlOH5ITHe «IIOJIHTH'IeCKa5I 3KOHOMH5I» BbITeCH5IeTC5I IIO­

H5ITHeM «3KOHOMHKa» KaK HaYKH 06 HCIIOJib30BaHHH JIIO)J,bMH opaHH'IeH -

HbIX pecypcoB ( 3eMJIH, Tpy)J,a, KaIIHTaJia, rrpe)J,IIPHHHMaTeJibCKHX crroco6-

HOCTeM) )J,JI5I rrpOH3BO)J,CTBa pa3JIH'IHbIX TOBapoB, HX pacrrpe)J,eJieHH5I, 

o6MeHa lI IIOTpe6JieHH5I. 

MaTeMaTHqecKHe cjJopMYJibI H rpacjJHKH, )J,HcjJcjJepHHIJ;HOHaJII>Hoe H HH -

TerpaJibHOe HC'IHCJieHHe, TeOpH5I rrpe)J,eJibHbIX BeJIH'IHH CTaHOB5ITC5I op­

raHH'IHbIMH 3JieMeHTaMH 3KOHOMH'IeCKHX MOHorpacjJHM. 

OcHoBy HeoKJiaccnqecKoro HarrpaBJieHH5I cocTaBAAeT rrpnHri;nrr He­

BMernaTeJibCTBa rocy)J,apcTBa B 3KOHOMHKY lI )J,e5ITeJibHOCTb rrpe)J,IIpHHH -

MaTeneH:. CTopoHHHKH 3Toro HarrpaBJieHH5I C'IHTaIOT, 'ITO pbIHO'IHbIM 

MexaHH3M crroco6eH caM perynnpoBaTh 3KOHOMHKy, ycrnHaBJIHBaTb pbI­

HO'IHnre ri;eHI>I, paBHOBecne Me)K)J.y rrpe,n:JimKeHneM n crrpocoM, Me)l(,l(y 

rrpon3BO)J,CTBOM H rroTpe6JieHHeM. BMernaTeJinCTBO rocy)J,apcrna MmKeT 

BbI3BaTb HapyrueHHe paBHOBeCH5I lI CHIDKeHHe 3KOHOMH'IeCKOM 3cjJcjJeK -

THBHOCTH. Ilo3TOMY HeOKJiaCCHKH BbICTYIIaIOT 3a CB060)J,y qacTHOfO rrpe)J,­

rrpHHHMaTeJibCTBa lI pbIHO'IHbIX CHJI. 

0,n:HH H3 OCHOBaTeJieM HeOKJiaCCH'IeCKOro HarrpaBJieHH5I aHrJIHMCKHM 

3KOHOMHCT ArrncjJpe)J, MapruaJIJI ( 1842-1924) HCCJie,[(OBaJI MeXaHH3M CB0-

60)J,HOf0 ri;eH006pa30BaHH5I KaK COOTHOIIleHHe crrpoca lI rrpe)J,JIO)KeHH5I, 

IIOJie3HOCTH lI H3)J,ep)KeK rrpOH3BO)J,CTBa. 

OcHOBY Teopnn crrpoca A. MapruaJIJia cocTaBJUieT MapJ1CuHaJ1U3M -

yqeHHe 0 rrpe)J,eJibHOM IIOJie3HOCTH, pa3pa60TaHHOe aBCTpHMCKHMH 3KO­

HOMHCTaMH K. MemepoM (1840-1921), <P. Bn3epoM (1851-1926), 
3. EeM-EaBeKoM (1851-1914). 

,ll,pyro:t\: rrpe)J,CTaBHTeJib HeoKJiaccnqecKoro HarrpaBJieHH5I,[i)K. K. KrrapK 

( 1848-1938) CcPOPMYJIHpOBaJITeopHIO y6i,rna10me:t\: rrpOH3BO)J,HTeJibHOCTH 

Tpy)J,a. 

0)1,HaKo Teopnn Map)!(HHaJIHCTOB H Mapruana OTJIH'IaJIHCb CTaTH'IHOC­

ThIO, paccMaTpHBa5I 3KOHOMH'IeCKHe MeXaHH3Mbl KaK HeH3MeHHbie, He 

yqHTbIBaJIH 3KOHOMH'IeCKHX I!HKJIOB lI a6cTparnpoBaJIHCb OT )J,e5ITeJibHO-

CTH MOHOIIOJIHM. 
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1.2.5. Ke~HcMaHcreo 

PeBOJIIOU:HIO B 3KOHOMHqecKoii TeopHH rrpo113BeJia orry6JI11KoBaHHa5I 

B 1936 r. MOHOrpaqnrn «0611\aH TeopH5I 3aIDITOCT11, rrpou:eHm 11 L(eHer» 

,[()!(OHa MeiiHapL(a KeiiHca (1883-1946). ,[()!(. M. KeiiHc 11cxoM 113 MaK­

poaHaJI113a OTKa3hIBaeTc5I OT rJiaBHoro rrocTyJiam HeoKJiacc11qecKoro 

yqeHH5I - paccMoTpeHH5I pbIHKa KaK HL(eaJibHOro caMoperyJI11py1011\ero­

cH MexaHH3Ma, L(OKa3bIBaeT, qTo pbIHOK He MO)!(eT o6ecrreqHTb 3cjJcjJeK­

T11BHbIH crrpoc. CJieL(oBaTeJibHO, CT11MYJIHpoBaTh pbIHOK L(OJI)!rno rocy­

LJ:apcTBo rrocpeL(CTBOM KpeL(11THO-L(eHe)!(HOH 11 6IOL()!(eTHOH IIOJI11THKH, 

IIOOII\P5IIOII\eH qacTHbie 11HBeCT11U:11H 11 po CT IIOTpe611TeJibCKMX paCXOL(OB 
L(JI5I 6bICTpOro poem HaL(110HaJibHOro L(OXOL(a, 3aIDITOCT11 11 6JiarococT0-

5IHH5I TPYL\5III\HXC5I. 
IIpaKT11qecKaH HarrpaBJieHHOCTb KeiiHc11aHCTBa 06ecrreq11Jia eMY IIIH -

poKJIO rrorryAApHOCTb rrp11 BbIXOL(e aMep11KaHcKoii 3KOHOM11KM 113 BeJI11 -

KOHL(errpecc11111929-1932 rr., a B IIOCJieBOeHHbie roL(bI OHO CTaJIO 11,[\eO­

JIOTHqecKOH rrporpaMMOH CMelliaHHOH 3KOHOMHKH 11 Teop1111 «roCyL(apcTBa 

Bceo611\ero 6JiaroL(eHcTBH5I». 
C Haqana 50-x rr. HeoKeiiHc11aHU:bI (P. XappoL(, E. ,[(oMap, 3. XaHceH) 

pa3pa6aTbIBaIOT rrpo6JieMbI 3KOHOAfllqeCKOHL(HHaMHKH, TeMIIOB 11 cjJaKTOpOB 

poem, OIITHMaJibHOro COOTHOllieHH5I Me)!(L(y 3aIDITOCTbIO 11 HHcjJJI5IL(HeH. 

IIocTKeiiHc11aHU:bI (,[()!(. Po611HcoH, H. KaJILJ:OcP) B 60-70-e rr. BbICTY­

rra10T 3a 6oJiee ypaBH11TeJibHOe pacrrpeL(eJieH11e LJ:OXOL\OB Me)!(L(y rrpeL(rrp11 -

H11MaTeJI5IM1111 HaeMHbIM11 pa60TH11KaMH, orpaHHqeH11e pbrnoqHoii KOH­

KYPeHU:1111, rrpOBeL(eH11e c11cTeMbI Mep L\AA 3cjJcjJeKT11BHoii 6opb6br c 11H­

cPJI5IU:Heii. 
0L(HaKO 70-e rr. xapaKTep113YIOTC5I pa3oqapoBaH11eM B KeHHC11aHCTBe, 

TaK KaK rrpeL(JiaraeMbie Mepbl He CMOTJI11 OCTaHOB11Tb OL(HOBpeMeHHOe 

ycHJieHHe HHcjJJI5IL(HH, rraL(eH11e rrpoH3BOL\CTBa 11 YBeJIHqeH11e 6e3pa60THIIhL 

1.2.6. M0Herap1t13M 

I1CXOL(Hble rrpeL(IIOCbIJIK11 MOHeTapH3Ma 6bIJIH ccjJopMyJI11poBaHbI 

M. <PpHL(MeHoM B pa6omx «OqepKH II03HT11BHoii 3KOHOMHKM» (1953), 

«KarrHTaJI113M 11 CB06oL(a» (1962), «CBo6oL(a BbI6opa» (1979). 

M0Hemp113M Kp11T11KYeT KeiiHc11aHCTBO no BorrpocaM 3KOHOM~ecKoii 

IIOJI11THKM, rrpo6JieMaM 11HcPJI5IU:11H, IIOJIHTHKH 3aIDITOCTH. 

PaccMaTp11Ba5I pbIHOK KaK caMoperyJI11pyIOII\YIOC5I CHCTeMy, MOH em -

pl1CTbI BbICTYIIaIOT rrpOT11B qpe3MepHoro BMernaTeJibCTBa rocyL(apcTBa 

B 3KOHOM11KY. ,[(eHe)!rny10 Macey, HaXOMII\YIOC5I B o6paII\eHH11, OH11 cq11-

m10T orrpeL(eJl5IIOII\HM cjJaKTOpOM pa3B11TH5I 3KOHOM11KM, rrpe;:mara5I pe­

ryJI11poBaTb ee c IIOMOII\blO rrpou:eHTHOH 6aHKOBCKOH cmBKM. 

MoHernp11cTbI, IIbITaHcb rrp11M11p11Tb pau:HoHaJI113M 11 3MrrHpH3M cq11 -

TaIOT, qTo eCJI11 a6cTpaKTHa5I T11IIOTe3a IIOL(TBep)!(L(aeTC5I rrpaKT11KOH, TO 

OHa 11CT11HHa, B rrpOT11BHOM cJiyqaf'ottaiqrpel!JrlaeTc.H:, ·~ '1, Frn rrcpr 11r:··111111\ 
\ I' ii 'l. 1 l \ 'I ;t '/ 1~\ [,; B 'i )• ,f 17 
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1.2.7. VIHCTlllTYl..llllOH8fllll3M 

KJiaccwiecKM:H: HHCTHTYIJ:HOHaJIH3M B03HHK B AMepHKe B Kom:i:e XIX B. 

H OKOHqaTeJibHO oqlOpMllileTC5I B caMOCT05ITeJibHOe TeqeHHe B 20-30-x rr. 

XXB. Ero ocHoBorroJimrarn:KoM Cq}fTaIOT TopcTe:tl:Ha Be6JieHa (1857-1929). 

Ilpe,n;cTaBHTeJIH MHCTMTyUMOHaJIH3Ma OJ:)K. P. KoMMoHc, ,l:QK:. Em6pe:tl:T, 

Y. K. MHTqeJIJI) IIIHpOKO HCIIOJib3yIDT B 3KOHOMHqecKOM aHaJIH3e TepMHH 

«HHCTHTYfbI»' IIOJJ: KOTOpbIMH IIOHHMaIOT Koprropm:i;HH, rrpocjJcoI03bI, ro­

cy,n;apCTBO, a TaIQKe IICHXOJIOrHqecKMe, rrpaBOBbie, TeXHifqecKHe H C0-

1.(HaJibHbie 5IBJieHH5I. 

,[(o HaCTYIIJieHH5I HayqHo-TeXHHqecKOH peBOJIIOI.(HH 3TO TeqeHHe He 

rroJib30BaJIOCh 3aMeTHhIM BJIH5IHHeM. Ero rrorryJI5IpHOCTh B 70-80-e rr. 

xx B. 6bma CB5I3aHa c KOHI.(eIII.(H5IMH «IIOCTHHJJ:YCTpMaJibHOro»' «HHcjJOp­

Mal.(HOHHOrO», «CepBHCHOrO» o6mecTBa, c TeOpH5IMH KOHBepreHI.(HH 

pa3JIHqHbIX COI.(HaJibH0-3KOHOMHqecKMX CHCTeM. 

llHCTHTYI.(HOHaJIHCTbI cqHTaIOT, qTo COBpeMeHHOe o6mecTBO Heco­

BeprneHHO, IIOBe,n;eHHe JIIO,n;e:H: Hepal.(HOHaJibHO, a 3KOHOMHKa )J;aJieKa OT 

COCT05IHH5I paBHOBeCH5I. Ilo HX MHeHHIO, HeoKJiaccHqecKa5I KOHI.(eIII.(H5I 

M,n;eaJIH3HpyeT ,n;eHCTBHTeJibHOCTb, II03TOMY o6'beKTOM HCCJie)J;OBaHH5I 

JJ:OJI)KHbl 6bITb He «3KOHOMHqecKMH qeJIOBeK»' a BCeCTOpOHHe pa3BHTa5I 

JIHqHOCTb. IlOH5IB IIOBe,n;eHHe JIIO,n;e:H:, MO)KHO OI.(eHHTb TeH)J;eHI.(HH pa3-

BHTH5I o6mecTBa JIHllib rryTeM Me)K)J;HCI.(HIIJIHHapHoro aHaJIH3a, BKJIIOqa­

IOII.(ero 3KOHOMHKy, COI.(HaJibHyID IICHXOJIOI'HIO, COI.(HOJIOrHIO, rrpaBO, 

IIOJIHTOJIOI'HIO H ,n;pyrMe ryMaHHTapHbie HaYKM. 

HeoHHCTYI.(HOHaJIH3M pa3BHBaIOT P. Koy3, 0. YHJib5IMCOH, ,[(. HopT, 

paccMaTpHBa5I HHCTHTYTbI c II03HI.(HH MeTO)J;OJIOrHqecKoro HHJJ:HBH)J;ya­

JIH3Ma H pa3BMBa5I Teopmo rrpaB co6cTBeHHOCTH H TeOpHIO o6mecTBeH­

HOro BbI6opa. 

Ilo,n;Be,n;eM HTOrH. 

Mep1caHmuJ1ucmb1 cqHTaJIM rrpe,n;MeToM KJiaccHqecKo:tl: 3KOHOMHqecKo:tl: 

TeopHH ,n;eHTeJibHOCTb, CB5I3aHHYIO c BHeIIIHeH TOproBJieH H IIPHTOKOM 

;::i:eHer B cTpaHY. 

KnacCUKU n011Um3KOHOMUU paccMaTpMBaJIH ee KaK HaYKY 0 6oraTCTBe. 

Ilpeacmaeume11u ucmopu'teCKoii utJW!lbt orrpe,n;eJIHJIM ee KaK yqeHHe 

0 IIOBce,n;HeBHOH ,n;e5ITeJibHOCTH JIIO,n;e:H:. 

MapKcucmbt HCCJie,n;oBaJIH o6mecTBeHHoe rrpoM3BOJJ:CTBO, JJ:MaJieKTHKY 

rrpOH3BOJJ:MTeJibHbIX CHJI H rrpOH3BOJJ:CTBeHHbIX OTHOIIIeHHH. 

MapJICUHGJIUCmbt H HeOKJIGCCUICU OCHOBHOe BHHMaHHe y,n;eJI5IJIH HCIIOJib-

30BaHHIO pe,n;KMX ( orpaHMqeHhrx) pecypcoB B ycJIOBH5IX pbrnoqHoro xo-

35IHCTBa. 

KeiiHcuaHU,bt ,n;o6aBHJIH K 3TOMY Heo6xo,n;HMOCTh M3yqeHH5I H cjJopMH­

poBaHH5I 3KOHOMHqecKOH IIOJIHTHKM rocy,n;apcTBa. 

JfHcmumyu,uOHGJIUCmbl o6paTHJIH BHHMaHHe Ha COI.(HaJibHbie acrreKTbI 

pa3BHTH5I 3KOHOMHKM H rrpe,n;rrpHHHMaTeJibCTBa. 
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Cne.n:oBaTeJihHO, 3KOHOMIPiecKa51 TeopIDI rro3BOJI51eT BhIBBHTh 11cTo­

pwrecKHe oco6eHHOCTI1 rrpe.n:rrpHHHMaTeJihCTBa, IIOH51Th 3aKOHOMepHOCTI1 

pa3BHTIDI MHpoBoH: UHBHJII13au1111, orrpe.n:enHTh 3cj:Jcj:JeKTHBHh1e HarrpaB­

JieHH51 3KOHOMWieCKOH IIOJII1TI1KI1 rocy.z:i:apcTB, rocy.z:i:apCTBeHHO - qacT­

Horo rrapTHepcTBa .IJ:JI5I rroBhIIIIeHIDI 6narococT051HIDI mo.z:i:eH: 11 ycToH:q11 -

Boro pa3BHTIDI o6mecTBa. 

1.3. POJlb nPE.QnPll1Hlt1MATEJlbCTBA 8 803Hlt1KHOBEHll1111 
111 PA38111Tlt1111 MAJlOro 61113HECA 

IIpe.n:rrpHHHMaTeJiocKa51 .z:i:e51TeJihHOCTh 51BJI51eTc51 crreu11cj:J11qecKHM 

cj:JaKTOpOM, o6ne.IJ:I1H5IIOIUI1M .n:pyr11e rrpOI13BO.IJ:CTBeHHhie cj:JaKTOPhl, cj:Jop­

MHPYIOIUHM HOBhie 3KOHOM11qecK11e c11cTeMhI, crroco6Horn 3cj:Jcj:JeKTHBHO 

rrpOI13BO.IJ:I1Th IIPO.IJ:YKUHIO, C03.IJ:aBaTh HOBhie TOBapbl I1 ycnyr11; 3TO I1HI1-

u11aTI1BHa5l, caMOCT051TeJibHa51 .z:i:e51TeJibHOCTh mo.z:i:eH:, HarrpaBJieHHa51 Ha 

rronyqeHHe rrp1160IJII1 I1JII1 n11qHoro .z:i:oxo.z:i:a, ocymecTBJI51eMa51 OT cBoero 

HMeHH, Ha CBOH pHCK I1 IIO.IJ: CBOIO HMYIUeCTBeHHyio OTBeTCTBeHHOCTh I1JII1 

OT I1MeHI1 H IIO.IJ: HMymeCTBeHHyio OTBeTCTBeHHOCTh IOpI1.IJ:W!eCKOro JIHUa -

opraHH3aUHI1. Co3.IJ:aBa51 MaJihie rrpe.n:rrpIDITIDI, rrpe.z:i:rrp11H11MaTeJI11 pea -

JII13YIOT ce651 KaK He3aBI1CHMYIO JII1qHOCTh, crroco6HyIO penrnTh CJIO)!(Hble 

3a.z:i:aq11, paccq11ThIBaTh Ha co6cTBeHHhie CI1Jlhl. IIpe.n:rrpHHHMaTeJIH, co6-

CTBeHHHKI1 MaJihlX rrpe.n:rrpI151THH cj:JopMHPYIOT cpe.IJ:HI1H KJiacc o6mecTBa, 

COCTaBJI51IOIUI1H OCH OBY pbIHOqHoH: 3KOHOMI1KI1, rapaHTHPYIOIUHH ee CTa-

6I1JlhHOe pa3BHTHe. Enaro.z:i:aps:r .n:e51TeJihHOCTH MaJihIX rrpe.z:i:rrpIDITHH co-

3.IJ:aIOTC51 HOBhie pa6oq11e MecTa, KOTopo1e o6ecrreqi;rnaIOT cpe.z:i:crnaMH 

cymecTBoBaHIDI 3Haq11TeJihHYIO qacTu HaceneHIDI. Mano1H: 6H3Hec oKa-

3bmaeT KOHKYpeHTHOe .n:aBJieHHe Ha KpynHhie rrpe.z:i:rrpI15ITI151, CTI1MYJII1-

pyeT I1HHOBaUI10HHYIO .IJ:e51TeJibHOCTh, II03BOJI51eT 6opOThC5l c MOHOIIO­

JIH3MOM. 

IIpe.z:i:rrp11H11MaTeJibcKa5l .z:i:e51TeJihHOCTh MO)KeT ocymecTBJI51ThC51 B BH.IJ:e 

HH.IJ:HBH.IJ:YaJihHoH: TPY.IJ:OBOH .n:e51TeJihHOCTH, a TaKXe B pa3JII1qHhIX opra­

HH3aUHOHHo-rrpaBOBhIX cj:JopMax rrpe.z:i:rrpI15ITHH, T.e. 10p11.z:i:11qecKHX JIHU. 

KpoMe Toro OHa MO)KeT OCHOBhIBaTbC51 Ha I1CIIOJih30BaHI1I1 cj:J11311qecKoro 

rpy.n:a I1 peMeCJieHHHqecKOH .n:e51TeJibHOCTI1. 

IIpe.n:rrpHHHMaTeJih MO)KeT ocymecTBJI51Th JII0601e BH.IJ:hI xo35IH:cTBeHHoH: 

.z:i:e51TeJihHOCTH, BKJIIOqas:r KOMMepqecKoe rrocpe.IJ:HHqecTBO, ToproB0-3a­

KYITOqHyio, HHHOBau110HHYIO .n:e51TeJioHocTu, a rnKXe orrepau1111 c ueH­

HhIMH 6YMaraMI1. 

Pa3BHTHe rrpe.n:rrpHHHMaTeJiocTBa 11 Manoro 6113Heca - Heo6xo.n:11Moe 

ycJIOBHe CTaHOBJieHI151 pbIHOqHoH: 3KOHOMHKI1, TaK KaK BJII15IeT Ha 3KO­

HOMI1qecKHH: pocT, HaCbIIUaeT pbIHOK KOHKYPeHTOCIIOC06HbIMI1 TOBapa­

MI1, co3.z:i:aeT HOBhie pa6oq11e Mecrn 11 cpe.IJ:HHH KJiacc. 

3aqacryio YTBep)K.IJ:aIOT, qTo B<DKHeHIIII1M MOTHBOM rrpe.n:rrpHHHMaTeJih­

CTBa 51BJI51eTC51 IIOJiyqeHHe MaKCI1MaJihHOH rrp1160IJII1. 0.n:HaKO e.n:HHCTBeH-
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HblM rro6yJJ,MTeJihHhIM MOTMBOM IIO)J,aBmuou:i:ero 60JihlllMHCTBa rrpeJJ,IIpH -

HHMaTeJieH CJieJJ,yeT C'IHTaTh 3GUHmepecoeaHHb/U meoplfeCKUU noaxoa, 
cmpeMJJeHue K o6naaaHU/O npolfHblMU no3UU,UHMU Ha pblHKe, a maKJICe K 06-
ut,ecmeeHHOMY npU3HQHUIO, 803MOJ/CHOCmb CQMOBblpGJ/CeHUR, ceo6oaa meop­
lfecmea. ,ll.JIB 3TOfO Tpe6yeTC5I rrepcrreKTHBHOe MhllllJieHHe, a HHOf)J,a HOT­

Ka3 0 CHIOMHHYTHOH MaKCHMH3aIJ;HH rrpH6hIJIM, TaK KaK MaKCHMaJihHaJI 

rrpH6hIJih, IIOJIY'!eHHaJI OT CHIOMHHYTHhIX rrpeMMYmecTB KOHKypeHIJ;MM, 

rrpHBJieKaeT K ce6e BHHMaHHe JJ,pyrnx KOHKypeHTOB H TeM caMhIM YMeHb­

rnaeT 6yJJ.yu:i:we rnaHChI Ha rrpH6hIJih. 

CneJJ,yeT rrptt3HaTh cymecTBOBaHtte M HeorrpaBJJ,aHHO BhICOKMX rrptt6h1 -

JieH, eCJIM rrpeJJ,IIPMHMMaTeJIM IlhITaIOTCJI HfHOpMpoBaTb rrpaBMJIO KOHKy­

peHIJ;MM. ,ll.JIJI rrpe)J,OTBpan:i;eHMJI 3TOfO rocyJJ,apCTBO )J,OJDKHO II03a6oTMThC5I 

o rrpMHJITHM JJ,eHcTBeHHhIX 3aKOHOB. Eu:i:e OJJ.MH HcrnqHMK HeorrpaBJJ,aHHO 

BhICOKMX rrptt6bIJieH B03HHKaeT B TOM CJIY'!ae, KOrJJ,a rocyJJ,apcTBO rrpeJJ,Ha­

MepeHHO MCKJIIOqaeT KOHKYPeHIJ;HIO H nyTeM rrpeJJ,OCTaBJieHMJI JIMIJ;eH3MH, 

KOHIJ;eCCHH H KBOT o6ecrreqwBaeT «M36paHHhIM» rrpe,11;rrpMHMMaTeJIBM Jier­

KMe, He3apa60TaHHhie B KOHKypeHTHOH 6opb6e rrptt6hIJIM; 3TO Ha6JIIO)J,a­

eTC5I B HeKOTOphIX pa3BHBaIOmMXC5I CTpaHax, B rrpoMhIIIIJieHHO pa3BMThIX 

CTpaHax TaKMe CBepxrrptt6hIJIH rrpaKTHqecKM HCKJIIOqeHhl. 

CBOM crroco6HOCTM rrpe,11;rrpMHMMaTeJih MO)!(eT MCIIOJih30BaTh MJIH B cy­

ry6o HH)J,HBM)J,yaJIHCTHqecKMx u;eJIBX, HJIM B ,11;yxe COIJ;HaJihHOH OTBeTCTBeH­

HOCTH. ,ll.a)!(e )J,eHCTBYJOmMM B MH)J,MBH)J,YaJIHCTMqecKOM KJIIOqe rrpe,11;rrpH -

HHMaTeJih CO)J,eHCTByeT o6meMY 3KOHOMH'leCKOMY 6nary, ynnaqwBaJI 

HaJIOfH II o6ecrreqwBa5I )J,OCTOHHOH 3aprrnaTOH pa60THMKOB' pa3yMeeTC5I, 

ecJIH eMy crroco6cTByeT y,11;aqa, 

Ilpe,11;rrpMHMMaTeJieM MO)!(eT CTaTh Kff)I<)J,hIH, KTO 06na,11;aeT rrpMpO)J,Hhl­

MM 3aJJ,aTKaMH, TaJiaHTaMH, KBaJim:jJMKaIJ;HeH H ynpaBJieHqecKMMM crro­

co6HOCT5IMM. HeManoBa)ICHhIM cl:>aKTopoM JIBJIBeTcJI M HanwqHe KaIIHTaJia. 

0,11;HaKO eCJIH qeJIOBeK He 06na,11;aeT rrepeqHcJieHHhIMM crroco6HOCT5IMM, 

TO, )J,a)!(e HMe5I HeMaJiblM KaIIHTaJI, MO)!(HO 6bICT}JO o6aHKpOTHThC5I. Ilo-

3TOMy, HaqwHa5I CBOe )J,eJIO' Ka:)K)J,hlH rrpeJJ.IIPMHMMaTeJih )J,OJI)!(eH pelllMTh­

CJI Ha HOBOe, 6bITh COIJ;MaJihHO OTBeTCTBeHHhIM rrepe)J, rraprnepaMH, pa-

6oTHHKaMM, o6u:i:ecTBOM, peaJIM30BhIBa5I CBOH 3aMhlCJihl, HJJ,eM. 

1.4. MECTO MA/loro 6H3HECA B PA3BHTHH 
nPEAnPHHHMATE/lbCTBA H COUHAJlbHO 
OPHEHTHPOBAHHOi:1 PblH04HOi:1 3KOHOMHKH 

MaJihIM 6H3Hec OKa3hrnaeT rroJIO)KMTeJihHoe BJIMJIHMe Ha perneHHe 

rrpo6neMhI 6e3pa60TMU:hI, CTMMYJIHpoBaHHe JJ,eJIOBOH aKTHBHOCTH Hace­

JieHMJI, C03)J,aBa5I rrpM OTHOCMTeJihHO He6oJiblllHX 3aTparnx HOBhie pa6oqHe 

Mecrn. nhrnrnHe 6e3pa6oTHhie, cTaBrnHe BJiaJJ,eJihIJ;aMH H pa6oTHMKaMM 

MaJihIX rrpeJJ,IIpM5ITMM, He TOJihKO 3KOHOM5IT 610)],)!(eTHhie cpeJJ,CTBa rroco-

6Hit no 6e3pa60THIJ;e, HOM caMH IIOIIOJIH5IIOT 6IO)J,)!(eT rrocpe)J,CTBOM Ha-
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JIOfOBbIX orrn:cneHHH. c pa3BHTHeM MaJIOro 6H3Heca CHHMaeTCJI COIJ,HaJib­

HaJI HarrpmrceHHOCTb B o6m:ecTBe, pacTeT qHcneHHOCTb cpe)l,Hero KJiacca. 

MenKHe rrpe/l,rrpHJITHJI 6n1cTpee pearHpyIOT Ha TexHwrecKHe Homrre­

CTBa, a MHOnre C03)l,aIOTC5I crreIJ,HaJibHO )],AA peaJIH3aIJ,HH HHHOBaIJ,HH, 

rrpoH3BO)l,CTBa HOBbIX TOBapoB. Mannie rrpe)l.IIPHJITHJI 3HaqHTeJinHo orre­

pe)KaIOT KpyrrHnie B CKOPOCTH ocym:ecTBJieHHJI Bcex 3TaIIOB HayqHo-rrpo­

H3BO)l,CTBeHHOf0 11,HKJia. 

0C03HaBa5I pOJib MaJIOfO 6H3Heca B pa3BHTHH COIJ,HaJibHO-OpHeHTH -

poBaHHOH pnrnoqHoH 3KOHOMHKH, rocy)l.apCTBO ocym:eCTBJIJieT cj:mHaH -

COBYIO IIOMOIIl:b MaJibIM rrpe)l,rrpHJITHJIM rrocpe)l,CTBOM JibfOTHOro cy6cH -

)l,HpOBaHHJI, rrpe)l,OCTaBJieHHJI rapaHTHH rrpH rroyqeHHH HMH 3aHMOB H3 

)l,pyrHX HCTO'IHHKOB, yrrpom:eHHOH CHCTeMbl HaJioroo6JimKeHHJI H OT'IeT­

HOCTH, rrpe)l,OCTaBJieHHJI rocy)l,apCTBeHHbIX 3aKa30B. 

IIpe/l,rrpHHHMaTeJin JIBAAeTcJI rnaBHiiIM )l,eHcTByIOm:HM JIHIJ,OM pnrnKa 

M CTep)KHeM JII06oi1: 3KOHOMMqecKOH CMCTeMbI, IIOCTpOeHHOH He Ha ro­

cy/l,apcTBeHHO-MOHOIIOJIMCTM'IeCKHX, a Ha KOHKYpeHTHiiIX Haqanax. OH 

rrpOH3BO)l,HT TOBapbI M )l,OBO)l,MT MX )l,0 KOHe'IHOfO IIOTpe6MTeAA, opraHH-

3yeT )l,BIDKeHMe TOBapHbIX Mace Ha pa3JIHqHbIX CTa)l,HJIX o6oporn, OKa3bl -

BaJI pa3Hoo6pa3Hnie ycnyrM rpa)K)l,aHaM H )l.pyrMM rrpe)l,rrpMHHMaTeAAM, 

C03)l,aeT )l,OIIOJIHHTeJibHnie pa6oq11e Mecrn, M06HJIH3yeT MHTeJIJieKTyaJib­

Hbie pecypCbl o6m:ecTBa )],AA pa3BMTH5I HayKH M C03)l,aHHJI HOBbIX TeXHO­

JIOfMH BO Bcex OTpacJIJIX rrpOM3BO)l,CTBa. KpoMe Toro' OH MCIIpaBHO IIJiaTMT 

HaJIOfH, cym:ecTBeHHO IIOIIOJIH5I5I rrpM 3TOM 6IO)l,)KeT, )l,aeT B03MO)KHOCTb 

rocy)l,apcTBy )l,OCTOHHO BbIIIOJIH5ITb ero 065I3aHHOCTM rrepe)l, o6m:ecTBOM. 

Ocym:ecTBJieHHe rrpem1pMHHMaTeJinCKOH JJ;eHTeJIIiHOCTH He3aBMCMMO 

OT c):>opM co6cTBeHHOCTM, BM)l,a M cc):>epbl )l,eJITeJibHOCTH perynMpyeTC5I 3a­

KOHO)l,aTeJibCTBOM. ' 

IlpeJJ;rrpMHHMaTeJibCKa5I )l,eHTeJibHOCTb, ocym:ecTBJI5IeMa5I Ha OCHOBe 

C03)l,aHH5I MJIM rrpHo6peTeHHJI rrpeJJ;IIPHJITHJI, 5IBAAIOm:erocJI IOpH)l,ITTeCKHM 

JIHIJ,OM, perynnpyeTC5I crreIJ,MaJibHbIMM 3aKOHO)l,aTeJibHbIMM M HOpMaTMB­

HbIMM aKTaMM. 

IIpeJJ;rrpHHMMaTenncKaH JJ;eHTeJinHOCTb MHOCTpaHHbIX rpa)K)l,aH pery­

JIHpyeTcH 3aKOHO)l,aTeJibHblMH aKTaMM 06 HHOCTpaHHbIX HHBeCTHIJ,HJIX Ha 

TeppMTopMM cTpaHnI M HHBecTRIJ,MOHHnIM KOJJ;eKCOM. 

CrnTyc rrpeJJ;rrpMHHMaTeJIH c o6pa3oBaHHeM MJIM 6e3 o6pa3oBaHM5I 

IOPRJJ:M'IecKoro JIMIJ,a rrpno6perneTC5I rrocpeJJ;CTBOM rocyJJ;apcTBeHHOH pe­

r11cTpa11,MM MeCTHbIMM opraHaMH BJiaCTM no Mecry )[{MTeJibCTBa rrpeJJ;rrpM -

HHMaTeJieH. 

HHJJ:HBMJJ:YaJinHaH rrpeJJ;rrpMHHMaTeJincKaH JJ;eHTeJIIiHOCTb ocym:ecTBAA -

eTC5I rpa)K)l,aHMHOM OT CBoero MMeHM M Ha CBOH pMCK. OH HeceT IIOJIHYIO 

OTBeTCTBeHHOCTb rrepeJJ; Kpe)l,MTOpaMH, T.e. KaK HMyllJeCTBOM cj:>MpMbl, TaK 

M BCeM CBOMM JIMqHbIM MMYlll,eCTBOM. 

IIocKOJinKY rrpeJJ;npMHHMaTenncKaH )l,eHTeJinHOCTb npeJJ;rronaraeT ca­

MOCTOHTeJinHoe 3aKJIIOqeHHe pa3JIMqHbIX C)l,eJIOK M CB5I3aHa c IIOBbIIIIeH-
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HbIM PHCKOM )1)N TpeTDHX JIHI.J;, TO OCHOBHOe Tpe6oBaHHe K TaKHM rrpe.zi;­

rrpHHHMaTeIDIM - HX IIOJIHaH.zi;eecrroco6HOCTh. 3TO 3Ha'IHT, 'ITO npe.zi;rrpH­

HHMaTeIDIMH He MOryr 6oITb nmi;a, He )J;OCTHrIIrne 18-JieTHero B03pacTa, 

a TaIOKe nmi;a, npM3HaHHoie B ycTaHOBJieHHOM rropH.IJ;Ke He.zi;eecrroco6HoI -

MM JIM6o orpaHM'IeHHo .zi;eecrroco6HnIMH. 

0TKa3 B perHCTPaIJ;HH MO)KeT 6oITh .zi;aH TOJlbKO B cnyqafil(, Kor.zi;a 3a­

HBHTeJib He o6na.zi;aeT IlOJIHOH .zi;eecrroco6HOCTDIO HJIH HaMepeH 3aHHMaTb­

CH .zi;eHTeJibHOCTbIO, 3anpeni;eHHOH 3aKOHOM. 

0TKa3 B rocy.zi;apcrneHHOM perHcTpauHH HJIH yKJioHeHHe MeCTHoIX 

opraHOB BJiaCTH OT perHCTpauHH Moryr 6oITb oforcanoBaHbl 3aHBHTeJieM 

B ycTaHOBJieHHOM nopH.zi;Ke B cy.zi;e. 

3a rocy.zi;apcrneHttyro perMcTpaI.IHIO c npe.zi;rrpHHMMaTemr B3MMaeTCH 

perHCTpauHOHHbIM c6op, CTaBKH KOToporo onpe.zi;emrIOTCH COOTBeTcTBy­

IOIIJ;HMH opraHaMH BJiaCTH. 

IlpH IlOJIO)KHTeJioHOM pemeHHH 0 perncTpaUHH 3aHBHTeJIIO Bbl)J;aeTCH 

CBH)J;eTeJibCTBO 0 perHCTpauHH, KOTOpoe HBJIHeTCH OCHOBHbIM .IJ;OKYMeH­

TOM, y.zi;ocTOBepHIOIIJ;HM rrpaBO Ha Be.zi;eHHe npe.zi;npHHHMaTeJibCKOM .zi;eH­

TeJibHOCTH. 

BOITPOChl~JUICAMOITPOBEPKH3HAHMM 

1. OxapaKTepH3yHTe HCTopuqecKHe 3TaIIbI pa3BHTHH rrpe.zi;rrpMHHMaTeJio­

crna H MeJIKoro 6H3Heca. 

2. KaKoe MecTo 3aHHMaeT MaJibIH 6H3Hec B 3KOHOMHKe? 

3. OxapaKTepu3y}iTe B3rII5I,llbI MepKaHTHJIHCTOB H KJiaccHKoB rronuTmecKoli 

3KOHOMHH Ha pOJib rocy.zi;apcTBa B 3KOHOMHKe. 

4. Ha30BHTe rrpe.zi;crnBHTenew Map)KHHaJIHCTCKOH, KeHHCHaHcKo.H H HHC­

THTYIJ;HOHaJIHCTCKo.H HayqHbIX IIIKOJI. 



r11aea 2. 3APY5E>KHbl~ OnblT PA3BVITVIFI 
MAnoro 5Vl3HECA VI B03MO>KHOCTVI 
Ero vicnonb30BAHVIFI 
B nPE.QnPVIHVIMATEnbCTBE 

2.1. KPll1TEPll1111 OTHECEHIAFI nPE.QnPll1ATll1~ 111 OPrAHll13AL..1111~ 
K CY5bEKTAM MAJloro 51113HECA 

TepMHH «MaJibie» H «cpeJJ;HHe» rrpemrpJIBTHH BrrepBbie HCIIOJib30BaJI 

6pHTaHcKHtl: MHHHCTp M. MHnaH B 1931 r. B JJ;OKJiaJJ;e o rrpoMbIIIIJieHHOM 

H qnrnaHCOBOM cocT05IHHH BeJIHKo6pHTaHHH. 

IIepBoe orrpeJJ;eneHHe Marroro rrpeJJ;rrpJIBTJIB rroHBHJIOCb B CIIIA B 3a­

KOHe 06 orrpeJJ;eJieHHbIX BHJJ;aX o6CJI)l)IGIBaHJffi H B 3aKOHe 0 MaJIOM 6H3-

Hece (1953 r.). 
IlpH OTHeCeHHH rrpeJJ;IIPlffiTJffi K cy6neKTaM MaJioro rrpemrpHHHMa -

TeJibCTBa HCIIOJib3YJOTC5I CJieJJ;yIOIIJ,He KOJIWieCTBeHHbie H Ka'IeCTBeHHbie 

KPHTepHH: 

KOAU'tecm6eHHbte Kpumepuu: 
• 'IHCJieHHOCTb 3aHHTbIX Ha rrpemrpJIBTHH (HaH6onee pacrrpocTpaHeH); 

• fO,[\OBOH o6neM npOH3BO,[\CTBa; 

• roJJ;oBotl: o6neM rrpoJJ;a)!(; 

• cpeJJ;Hero,[\OBa5I 6arraHCOBa5I CTOHMOCTb aKTHBOB. 

KoJIH'IecTBeHHaH IIIKarra JJ:Hcl>cpepem:.i;HpoBaHa JJ;AA pa3JIH'IHbIX oTpac­

netl:; 

Ka'tecm6eHHbte Kpumepuu: 
• rrpeJJ;IIPJIBTHe 3aHHMaeT He60JibllIYJO ,[\OJIIO pbIHKa; 

• yrrpaBJieHHe rrpeJJ;npJIBTHeM ocyIIJ,eCTBJIHeT JIH'IHO ero BJiaJJ;ener.i;; 

• rrpeJJ;IIPJIBTHe 5IBJI5IeTC5I He3aBHCHMbIM, T.e. He IIOJJ;'IHH5IeTC5I KpyrrHOH 

KOMIIaHHH. 

B CIIIA HCIIOJib3yeTCH rH6KAA CHCTeMa KPHTepHaJibHbIX rroKa3aTeJietl:, 

II03BOJI5IIOIIJ,a5I OCyIIJ,eCTBJI5ITb JJ;licpcl>epeHIJ;HpOBaHHyro rocyJJ;apcTBeHHyro 

noMep~ cy6neKTOB Marroro 6H3Heca. Ha MaJibIX npeJJ;rrpHHTHHX 'IHC­

JieHHOCTb 3aH5ITbIX B TOproBJie - ,[\O 100 qeJIOBeK; B rrpOMbIIIIJieHHOCTH 

H TpaHcnopTe - JJ:O 500 qenoBeK. B 5InoHHH ycTaBHbIH KanHTaJI B rrpo­

MbIIIIJieHHOCTH - He 6onee 100 MJIH tl:eH, a KOJIH'IeCTBO HaHHTbIX - 300 
qenoBeK, B ToproBJie - cooTBeTCTBeHHO 10 MJIH tl:eH H 50 qenoBeK. B Be­

JIHKo6pHTaHHH K MaJibIM rrpeJJ;IIPHHTJffiM OTHOC5IT npeJJ;rrpJIBTJffi c KOJIH­

'IeCTBOM 3aH5ITbIX,[\O 24 qeJIOBeK, BO <l>paHIJ;HH - OT 10 JJ;O 50 qeJIOBeK [9]. 
Marroe npeJJ;npHHHMaTeJibCTBO OTJIH'IaeTCH OT KpyrrHoro He CTOJibKO 

MaCIIITa6oM, CKOJibKO IIOJJ:XOJJ;OM K opraHH3aIJ;HH 6H3Heca. Ha MaJibIX 
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npe.n:npIDITIDIX cna6o npe.n:cTaBJieHa cne:o;nanmaD,IDI BhIDOJIIDieMhIX <PYHK­
:o:nH: ll3-3a He60JibllIOH LfllCJieHHOCTll nepcoHaJia, HeCKOJihKO .n:pyra>I CllC­
TeMa OT6opa Ka.[(pOB. 

2.2. POJlb MAJlOro 6"13HECA B 3KOHOM"1KE PA3Bli1TblX CTPAH 

Manhre npe.n:npn>ITll5I npe.n:crnBJieHhI BO Bcex oTpaCAAX 3KOHOMMKM. 
,[(oAA MaJihIX n cpe.n:Hnx npe.n:npll5ITMH B BBII pa3BMThIX cTpaH cne,eyror:o;a>I 
[9]: 

CIIIA- 50-52%; 
5J:nOHll5I - 52-55%; 
fepMaHll5I - 50-54%; 
BennKo6pnTaHll5I - 50-53%; 
J1TaJill5I 57-60%; 
CTpaHhI EC - 63-67%; 
PoccnH:cKa>I <De.n:epa:o;ll5I - 12-14%; 
Pecny6mrKa Eenapych - 10-12%. 
B PoccnH:cKoH: <I>e.n:epa:o;nn rnaBHhIM KPMTepneM OTHeceHll5I cy6neK­

TOB X035IHCTBOBaHll5I K MaJIOMy 6M3Hecy 5IBJI5IeTC5I o6'beM BhIPYLfKH OT 
peann3a:o;nn, He npeBhIIIIaror:o;nH: 15 MJIH py6. 

B 3KOHOMMKe pa3BllThIX cTpaH MaJihIH 6n3Hec nMeeT 60JihIIIOe 3HaL£e­
Hne, o6ecneL£nBa>I 3aHHTOCTh HaceneHll5I, cpopMnpy>I cpe.n:Hnti: KJiacc. 
3KOHOMML£ecKoH: TeopneH: .n:oKa3aHo: npn .n:one cpe.n:ttero KJiacca B o6r:o;e­
CTBe, npeBbIIIIa10r:o;eH: 30%, rocy.n:apCTBO pa3BllBaeTC5I CTa6llJibHO, 6e3 
co:o;nanhHhIX KaTaKJIM3MOB. ManhIM rrpe.n:rrpll5ITll5IM rrpntta.n:Jie)!(llT Be,ey­
r:o;a>I pOJib BO BHe.n:peHllll llHHOBa:o;nH:, HOBhIX TeXHOJiornH:, o6ecneqeHllll 
HayqHO-TeXHMLfeCKOro nporpecca. Ilo3TOMY npaBMTeJibCTBa ll KpyrrHhie 
KOMIIaHllll no,[(,[(ep)!(llBaIOT MaJibIH ll cpe.[(HllH 6M3Hec, ycrnHaBJillBa5I Ha­
JIOrOBbie JihfOThI, rrpe.n:ocTaBJIHH Kpe.n:nThI. B EC O.[(HMM M3 ocHOBHhIX 
nYTeH COKpar:o;eHll5I 6e3pa60Tllll;bI nocne Kpll3llCa 2008-2009 rr. 5IBJI5IeT­
C5I rrpe.n:ocTaBJieHne HaceneHMIO MMKPOKpe.n:nToB .D:AA o6ecneL£eHMH ca­
M03aHHTOCTM ll pa3BllTll5I Manoro 6M3Heca. 

B EC ocyr:o;ecTBJI>IeTc>I cncTeMHa>I nonnTnKa rro.n:.n:ep)!(Kll Manoro 
n cpe.n:ttero 6n3Heca, opneHTMpoBaHHa>I Ha Tpn rnaBHee cocTaBAAIOr:o;ne: 
KOHKpeTHhIH qenoBeK, cpnpMa n o6r:o;ecTBo. Ee rnaBHa>I :o;enh - c6anaH­
cnpoBaHne MHTepecoB rocy.n:apcTBa n o6r:o;ecTBa. fnaBHhIMM 3a.[(aqaMM 
nOJillTllKll MaJIOro ll cpe.n:Hero 6M3Heca 5IBJI5IIOTC5I: 

co3.n:attne e.n:nHoro 3KOHOMnqecKoro npocTpaHCTBa B EC rryTeM YHll­
cpnKa:o;nn 3aKOHO.[(aTeJihHOH 6a3hI no MaJIOMY 6n3Hecy n ycnneHne 
B3anMo.n:eH:cTBM5I cTpaH - qneHoB EC no pa3BMTMIO 3KOHOMML£ecKoro 
ll BaJIIOTHOro COI030B; 

• llHTepHa:o;noHaJIM3aIJ;ll5I rrpe.n:rrpllHMMaTeJibCKOH .n:eJITeJihHOCTll Ha 
ypoBHe MaJiblX npe.n:npll5ITMH; 

• ycTpaHeHne a,[(MllHllCTpaTMBHhIX 6apbepoB; 
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• y.Kpermemre e.z:urnoro BHyTpeHHero pbIHKa. 

Marrbre H cpe.[(HHe npe.[(IIpIDITIDI HBIBIIOTCH ocHoBo:H cou;HaJihH0-3KO­

HOMWiecKo:H MO,[(em1 EC, CTHMYJIOM pa3BHTIDI KOHeypeHU:HH, 3aCTaBJIHH 

6onee KpynHbie KOMnamrn BHe,[(p51Tb HOBbie TeXHOJIOfHH H ynyqIIIaTb 

3cj_)cj)eKTHBHOCTb npOH3BOLICTBa. OHM 3aHHMaIOT no,[(aBJIHIOIL(YIO LIOJIIO 

B onTOBOM H p03HHqHo:H TOproBJie, nmu:eBOM npOMbIIIIJieHHOCTH, CTpOH­

TeJibCTBe. MaJihIM H cpe,[(HHM 6H3Hec HBAAeTcH rapaHTOM coxpaHeHIDI 

BblCOKOfO ypOBHH 3aHHTOCTH, pa3BHTOM CHCTeMbl COL(HaJibHOfO o6ecne­

qeHIDI. 

0CHOBOM perynHpOBaHIDI H CO,[(eMCTBIDI pa3BHTHIO MaJIOfO H cpe,[(He­

ro 6H3Heca B EC crnno co3,[(aHHe ,[(JIH Hero pe)l(HMa HaH60JibIIIero 6naro­

npIDITCTBOBaHIDI, 3KOHOMHqecKHx H npaBOBbIX ycnoBH:li H CTHMYJIOB ,[(JIH 

ero ycneIIIHOfO pa3BMTIDI, BJIO)KeHIDI MaTepHaJibHbIX H cPHHaHCOBblX pe­

cypcoB Ha JihfOTHbIX ycnoBIDIX, npe,[(OCTaBJieHHe HHcj)opMaU:HOHHhIX ycnyr, 

,[(OCTYIIa K HCCJie,[(OBaHIDIM, HHHOBaL(IDIM H o6yqeHHIO. 

B EC pa3pa6aTurnaIOTCH LIOJirocpoqflbre nporpaMMbr no MaJIOMY H cpe.[(­

HeMY 6H3Hecy, MeponpIDITHH, KOTOpbIX cPHHaHCHpyIOTCJI H3 <l>oH,[(a pe­

fHOHaJibHOfO pa3BHTHH H COU:HaJihHoro cj)oH,[(a. Bhr,[(eIBIIOT ,[(Ba rnaBHhIX 

HanpaBJieHIDI cPHHaHCHpOBaHIDI: 

o6ecneqeHHe pHCKOBblM KanHTaJIOM nepcneKTHBHbIX npe,[(npIDITHM 

nyTeM Bbl,[(aqH Kpe,[(HTOB B pa3Mepe ,[(O 50% CTapTOBOfO KanHTaJia 

H noKpbITIDI,[(O 50%; 3KCIIJIYaTaL(HOHHbIX 3aTj)aT co cpOKOM noraIIIe­

HIDI nHTb JieT; 

C03,[(aHHe ceTH cPOH,[(OB B3aHMHbIX rapaHTHM, KOTOpbre BbI,[(eJIJIIOT 

Kpe,[(HTbI ,[(lliI HHBeCTHL(HM B BbICOKOTeXHHqHbie npoeKTbl H noMoraIOT 

HHBeCTHpOBaTb B KPH3HCHbie OTpaCJIH H 3KOJIOfWieCKHe npoeKTbI. 

EBpone:HcKaH KOMHCCIDI Bee 60JibIIIe nO,[(TaJIKHBaeT HaL(HOHaJibHbie 

npaBHTeJibCTBa K no,[(,[(ep)l{Ke MaJIOfO M cpe,[(Hero 6H3Heca. focy,[(apcTBeH -

HOe cPHHaHCHPOBaHMe MmKeT ocymecTBlliITbC51 B BH,[(e npHMOfO cy6cH­

,[(HpOBaHIDI H3 6IO,[()l{eTa, rryTeM C03,[(aHmI CMeIIIaHHbIX cj_)opM noMep)KKH, 

npe,[(OCTaBJieHIDI rapaHTHM no B03BpaTy Kpe,[(HTOB, yqacTIDI B KanHTaJie 

MaJibIX H cpe,[(HHX cj)MpM. 

Ilpou:ecc pa3BHTIDI MaJIOro 6H3Heca TeCHO CB513aH c 3KOHOMHqecKHM 

MexaHH3MOM H oTpacneBo:H cneu:HcPHKOM TOM HJIH HHOM cTpaHbI. B fep­

MaHHH MeJIKHe H cpe,[IHHe cj)HpMbI He YCTYIIaIOT KpyrrHhIM B opraHM3aU:HH 

MeHe,[()l{MeHTa, no,[(fOTOBKe Ka,[(pOB, HHHOBaU:HHX. B :V!TaJIHH MeJIKHe 

H cpe,[(HHe cPMPMbl o6pa3YIOT OCHOBY o6HOBJieHHOM 3KOHOMHKH H o6ec­

neqHBaIOT BbICOKHM ypoBeHb KOHeypeHTOcnoco6HOCTH 3KCnopTHOM 

npOLIYKD;HH. Bo <I>paHU:HH MaJihre H cpe.[(HHe npe.[(npIDITHH qame Bcero 

BCTpeqaIOTC51 B ceJibCKOM X0351MCTBe, nMIL(eBOM npOMbIIIIJieHHOCTH, no,[(­

PHLIHblX pa6oTax, H3,[laTeJibCKOM ,[(eJie, cy,[(ocTpoeHHH. 

B JinoHHH nerKo Mmrrno HaqaTh co6cTBeHHbIM 6H3Hec: HHLIHBHLIYaJib­

HOMy npe,[(npHHHMaTeJIIO HY)!CHO 6ecIIJiaTHO 3aperHcTpHpoBaThCH, perH­

cTpau:IDI IOPHLIHqecKoro JIHU:a CTOHT qyTb 60JibIIIe 1 ,[(OJIJI. )];AA Haqarra 
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pa60TbI IIPIIIDITO 6paTb Kpe.[(IITbI B 6aHKax Jrn6o B TOproBO-IIpOMbIIIIJieH­

HbIX rraJiarnx. IIpaBineJibCTBO cne.n:IIT 3a TeM, 'IT06hr BO Bcex 6aBKax pa -

60TaJilI Kpe.[(IITHbie rrporpaMMbI .[(Jill Ha'IIIHaIOllJ,I1:X rrpe.n:rrpIIHIIMaTeJieM. 

Bo MHoroM 6naro.n:ap5I pa3BIITIIIO MaJibIX rrpe.ri:rrplI5ITIIM 5IrroHII5I rrpeBpa­

TIIJiacb B rrepe.n:oByro cTpaHy MIIpa, ocyurecTBIIJia rrpopbIB B p5I.[(e Ba2KHeli­

urnx ccJ:>ep 3KOHOMIIKII, rrpe)K,Ue BCero B 3JieKTPOHIIKe, KII6epHeTIIKe, 

lIHcJ:>opMaTIIKe. 

IlpII pa3BHTIIII Manora 6II3Heca MeIDIIOTC5I IIO.[(XO.[(bl K Be,[(eHIIIO 6II3-

Heca, rroHBAAeTCH opraHII3aIIIIOHHa5I CTPYKTYPa rrpe.n:rrplI5ITII5I, pacIIIII­

p5IeTc5I pbIHOK c6bITa. 

IIpoIIecc rrpeo6pa3oBaHII5I MaJioro rrpe.n:rrplI5ITII5I B KpyrrHoe MO)ICHO 

rrpe.[(CTaBIITb KaK poCT MaCIUTa6a .[(e5ITeJibHOCTII, 3aTeM - KaK rrepeCTpOM -

Ka opraHII3aIIIIOHHOM CTpYKTYPbI - II TaK HeCKOJibKO IIIIKJIOB. 

BOIIPOCbl ,[VlH CAMOIIPOBEPKM 3HAHMM 

1. Koma BIIepBbie CTaJIH HCIIOJib30BaTb TepMHHhI «MaJibie» H «Cpe,i:i:HIIe» 

rrpe.n:rrpM5ITM5I? 

2. KaKOBhI Ka'!eCTBeHHbie H KOJIH'!eCTBeHHbie KpHTepHH OTHeceHH5I rrpe.n:­

rrpM5ITHM H opraHH3aIIHi1 K cy6neKTaM Manoro 6tt3Heca? 

3. KaKoBa ponh MaJioro 6tt3Heca B 3KOHOMHKe pa3BHThIX cTpaH? 

4. KaKoBa ponh 6H3Heca H rrpe,i:i:rrpHHHMaTeJihCTBa rrptt Bhrxo.n:e 3KOHOMH­

KH H3 cjmHaHCOB0-3KOHOMH'leCKOrO CHCTeMHOfO KpH3Hca? 



rnaea 3. Tlt1nonon1F1 
nPE~nPlt1Hl1MATEJlbCTBA 

3.1. COBPEMEHHblE Y4EHfllA 0 PA3Bf11Tfllfll 
nPEAnPfllHfllMATEnbCTBA 

IIp1mu;1nrn:a.rrbHbie oTmrrnneJibHbie oco6eHHOCTH pa3BHTIDI cTpaH, 

perHOHOB, Me)K,ll;YJiapo,n:HOH 3KOHOMHKH, rno6aJIH3aJJ;IDI, HHTepHaJJ;HO­

HaJIH3au;mr, MO,n:epHH3aJJ;IDI MHpOBOro X035IHCTBa, pa3JIHqHbie TeMIIbI 

HHHOBau;HOHHOro rrpe,zi:rrpHHHMaTeJibCTBa rocy,zi:apCTB He II03BOJI5IIOT yqe­

HbIM pa3pa6oTaTb o6ru;errpH3HaHHbie rro,zi:xo,n:bI K TepMHHOJIOrHH, THIIO­

JIOrHH, KJiaccmpHKaJJ;HH rrpe,zi:rrpHHHMaTeJibCTBa H rrpe,zi:rrpHHHMaTeJieH. 

B pa3BHTOH pbrnoqHOH 3KOHOMHKe OCHOBHbIMH cy6neKTaMH X035IH -

CTBeHHOH ,zi:e5ITeJibHOCTH cqHTaIOTC5I: 

rrpe,zi:rrpHHHMaTeJibCKHe opraHH3aJJ;HH, rrpe,n:CTaBJieHHbie cjrnpMaMH, 

KOMIIaHIDIMH, rrpoH3BO.Ii:CTBeHHbIMH, KOMMepqecKHMH, cj.rnHaHCOBbIMH 

rrpe,zi:rrpIDITIDIMH pa3JIHqHbIX MaCIIITa6oB H cj)opM co6cTBeHHOCTH; 

• .Ii:OMOX035IHCTBO; 

• rocy,zi:apcTBO B JIHu;e MeCTHbIX, perHOHaJlbHbIX H o6ru;erocy,zi:apcTBeH­

HbIX HHCTHTYTOB 3aKOHO,n:aTeJibHbIX, HCIIOJIHHTeJibHbIX, cy,zi:e6HbIX, 

HHcj)OpMaJJ;HOHHbIX, CHJIOBbIX, IIOJIHTHqecKHX opraHOB yrrpaBJieHIDI. 

3TO CBH,zi:eTeJibCTByeT 06 aKTYaJibHOCTH pa3BHTH51 TeopHH rrpe,zi:rrpH-

HHMaTeJibCTBa B COBpeMeHHbIX YCJIOBIDIX. 

B rrocJie,n:HHe ,zi:ec5ITHJieTH5I 3KOHoMHqecKYIO TeopHIO u,ueUJZu3oeaHH0-
20 npeanpUHUMame!lbCmea pa3BHBaJIH rrpe,n:CTaBHTeJIH pa3JIHqHbIX HayK -

cPHJIOCOcPHH, 3KOHOMHKH, COJJ;HOJIOrHH, IICHXOJIOrHH, MaTeMaTHKH, rre­

,zi:arorHKH, rrpHMeHAA npHcyru;He ,n:aHHbIM HaYKaM MeTO,n:OJIOrHIO H MeTO­

.Ii:HKH HCCJie,n:oBaHHH. 

Bb1,n:a10ru;HMHC5I yqeHbIMH-3KOHOMHCTaMH, pa3pa6ornBIIIHMH ocHOB­

Hbie IIOJIO)!(eHIDI 3KOHOMHqecKOH TeopHH JJ;HBHJIH30BaHHOro rrpe,zi:npH­

HHMaTeJibCTBa, 5IBJI5IIOTC5I <l>. Xati:eK, it llIYMneTep, II. )J.pYKep. 

</>. XaiieK xapaKTepH3yeT coBpeMeHHOro npe,zi:rrpHHHMaTeJI5I KaK cy6b­

eKTa X035IHCTBOBaHIDI, OTJIHqa10ru;eroc51 oco6bIM IIOBe,n:eHHeM, HanpaB­

JieHHbIM Ha HCIIOJib30BaHHe B03MO)!(HOCTeH IIOJiyqeHH5I rrpH6bIJIH, He 

3aMeqeHHbIX,n:pyrHMH, ,zi:eHCTByIOIJJ;ero, BbI)!(HBaIOru;ero H rro6e)[<)l;aIOru;e­

ro B ycJioBmrx BbICOKOH pbrnoqHoli KOHKYPeHu;HH. OH oTMeqaeT, qrn ,n:oAA 

qaCTHbIXJIHJJ;, roTOBbIX orrpo6oBaTb HOBbie B03MO)!(HOCTH, ecJIH OHM ynyq­

IIIaIOT HX IIOJIO)!(eHHe, npH OTCYTCTBHH HeraTHBHOro ,n:aBJieHIDI co CTOpo­

HbI rrpH6JIH3HTeJibHO O.Ii:HHaKOBa B pa3HbIX CTpaHaX. 0TCYTCTBHe ,zi:yxa 

rrpe,zi:rrpMHHMaTeJibCTBa B «MOJIO.Ii:bIX» CTpaHax IIOCTCOBeTCKOro rrpocTpaH­

CTBa o6ycJIOBJieHO He npHpO)[<JJ;eHHbIMH CBOHCTBaMH )J(HTeJieH ,n:aHHbIX 
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CT}JaH, a CJie,D;CTBHeM orpaHHLJ:eHHM, HaJiaraeMbIX cyrn;ecTByIDll(HMH HH -

CTHTYTaMH H HCTOpHqecKHMH Tpa.n;HI!IDIMH. CornacHo .n;aHHOM ToqKe 

3peHIDI, KOTopyIO pa3.n;eJUieT 60JiblliHHCTBO yqeHbIX, TOJibKO 4-5% Hace­

JieHIDI o6na.n;aIOT HHHOBa!IHOHHbIMH npe.n;npHHHMaTeJibCKHMH cnoco6-

HOCT5IMH, HO npH C03,D;aHHH rocy.n;apCTBOM 6JiaronpIDITHOM npe;::i:npHHH­

MaTeJibCKOM cpe,D;bl, pa3BHTOM qacHo-rocy.n;apcTBeHHOM napTHepcTBe HX 

,D;e5ITeJibHOCTb )J;OCTaTOqHa ,JJ;JI5I ycrnliqHBOTO pa3BHTIDI o6mecTBa. 

ll3BeCTHbIM aMepHKaHCKHM yqeHbIM aBCTPHMCKOTO npoHCXO)K,[(eHH5I 

if. IIIyMnemep cqHTaeT, qTo npe.n;npHHHMaTeJihCTBO He 5IBAAeTc5I npo­

cj)eccHeli, TaK KaK B no;::i:o6HOM COCT05IHHH )];OJITO HaXO)J;HTbC5I HeJib35I, 

O,D;HaKO npe.n;npHHHMaTeJieM MQ)KHO KJiaCCHcPHIIHPOBaTh B OT,D;eJibHYIO 

rpynny. B Tpy.n;ax H. lliYMneTepa H3JIO)J(eHhI ocHOBHhie noJIO)J(eHIDI Teo­

PHH H npaKTHKH COBpeMeHHOTO IIHBHJIH30BaHHOTO npe.n;npHHHMaTeJib­

CTBa: yqeHHe 0 Cyll(HOCTH npe.n;npHHHMaTeJihCTBa, JIHL[HOCTHblX KaqecTBax, 

MOTHBax .n;e5ITeJihHOCTH. 

H. lliyMIIeTep .n;an HaH6onee ToqHoe onpe;::i:eneHHe nOH5ITH5I «npe.n;­

npHHHMaTeJin» KaKX035IMCTByIOm;ero cy6'.beKTa, )J;JI5I KOTOporo HOBb/e KOM-
6uHau,uu 3KOHOMU'1eCKUX pecypcoe 5IBJI5IIOTC5I rnaBHhIM H onpe;::i:eAAIOll(HM 

B ero .n;e5ITeJibHOCTH. 

H. lliyMneTep BhI,D;eAAeT II5ITh npH3HaKoB HOBaTOpcKoli .n;e5ITeJihHOCTH 

npe;::i:npHHHMaTeIDI: 

• H3TOTOBJieHHe HOBOTO HJIH ycoBepnreHCTBOBaHHe H3BeCTHOTO npo­

.D:YKTa; 

• BHe.n;peHHe HOBOTO cnoco6a npOH3BO)J;CTBa; 

OCBOeHHe HOBOTO pbIHKa c6bITa; 

• nonyqeHHe HOBOTO HCTOqHHKa pecypcoB; 

• npoBe;::i:eHHe peopraHH3a!IHH npoH3BO.D:CTBa, BHe.n;peHHe HOBOM opra­

HH3a!IHOHHOM CTPYKTYPhI. 

OcHOBHhie MOTHBhI npe,D;IIpHHHMaTeJihCKOM .n;e5ITeJinHOCTH, no MHeHHIO 

H. lliYMneTepa, cne;::i:y10rn;He: 

noTpe6HOCTb B rocno,D;CTBe, BJiaCTH, BJIIDIHHH; 

• noTpe6HOCTb B ycnexe H ,D;OCTH)J(eHH5IX; 

• pa;::i:OCTb TBopqecTBa. 

TaKHM o6pa30M, 6H3Hec-npe.n;npHHHMaTeJincKa5I ;::i:e5ITeJihHOCTh o6'.b­

e.n;HH5IeT TPH pa3Hopo;::i:Hnie cPYHKIIHH: 

co6cTBeHHHKa; 

• MeHe,D;)Kepa; 

• HOBaTOpa. 

Oco6a5I cPYHKIIH5I npe;::i:npHHHMaTeJI5I B COI!HaJihH0-3KOHOMHqecKoM 

npo!Iecce, no H. lliYMneTepy, o6ycnoBJieHa .D:BYM5I MOMeHTaMH: 

• ;::i:eJiaTb TO, qTo He ;::i:eJiaIOT ;::i:pyrHe; 

• .n;enaTI> TaK, KaK He .n;enaIOT .n;pyrHe. 

B MoHorpacj)HH «TeopIDI 3KOHOMHqecKoro pa3BHTIDI» H. lliYMIIeTep 

xapaKTepH3yeT Kanum(JJlucma KaKTBopqecKoro TeXHHLJ:ecKoro, KOMMepqe-
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cKoro p)'KOBO)l,HTellil, o6Jia)l,mom;ero HHI1T(HaTHBOH, aBTOpHTeToM, )l,apoM 

npe)l,BM)l,emrn, oTMeqaH, qTo, KaKH paHee, npe)l,npHHHMaTeJib B 6oJibIIIBH­

crne cnyqaeB ocrneTcH rJiaBHhIM areHTOM no 3a:K:ynKaM H npo)l,a)KaM, Ha­

qaJibHHKOM 6yxranTepHH, KaHirellilpMM H Ka)l,pOBHKOM, O)l,HaKO onpe)l,ellil -

IOll(HM HBJIHeTCH ero MHHOBaIJMOHHOe noBe)l,eHHe B ycJIOBIDIX B03pacTaIOll(eH 

KOHKypeHIJHH ( «BToporo aKTa )l,paMbI») 3a npe)l,npHHHMaTeJibCKYJO H MO­

HOnOJibHYIO npH6bIBb, B03HHKaIOmyro B pe3yJibTaTe HOBbIX KOM6HHarrH:H: 

pecypcoB. 3TOT nporrecc HenpepbIBHO nOBTOpSieTCH H CJI)l)KHT OCHOBOH 

o6pa30BaHHH npeanpUHUMame.nbCKOU npu6bl!lU - KaKqacTH cpe)l,CTB, OCTa­

IOll(HXCH nocJie noKpbITHH Bcex H3)l,ep)KeK, BKJIIOqaIOll(HX CYMMY npH6bIJIH 

OT HOBOBBe)l,eHHH, qacTb MOHOnOJibHOH npH6bmH, TaK KaK BnepBbie no­

HBJIHHCb Ha pbIHKe c MOHOnOJibHbIM HOBbIM npO)l,yKTOM, npemrpHHHMaTeJib 

noJIHOCTbIO HJIH qaCTJiqHO cPOPMHpyeT rreHbI no npHHIJHnaM MOHOnOJib­

HOfO rreHoo6pa3oBamrn. IIpe)l,IlpHHMMaTeJibcKaH npH6bIJib HBJIHeTCH MPOM 

y1JpeaumeJ1bCKOU npu6bl!!U B OCHOBe KOTOpo:H: Jie)KHT BpeMeHHoe npeBbIUie­

HHe )l,OXO)l,OB Ha)], H3)l,ep)l{KaMH, H qacThIO 06U1,eu npu6bl!IU' )l,HHaMHKa KO­

Topo:H: He 3aBHCHT OTnpe)l,npHHHMaTeJibCKOH npH6bIJIH. 06m;aH npH6bIBb -

3TO pa3HHIJa Me)K)ly BbipyqKOH OT npo)l,a)K H o6m;HMH H3)l,ep)l{KaMH, pac­

XO)l,aMH npe)l.npHHHMaTellil. Bee pacxo)l,bI npe)l.npHHHMaTeJIH npHMo HJIH 

KOCBeHHO CBH3aHbI c npOH3BO)l,CTBOM, H B HHX BXO)l,HT: 

• B03Harpa)K)l,eHHe npe)l,npHHHMaTeJIIO 3a Tpy)l.; 

• peHTa c B03MmKHo npHHa)l,Jie)Kam;ero eMy 3eMeJinHOro yqacTKa; 

• npeMHH 3a pHCK. 

CJie)l,oBaTeJinHO, npe)l,npHHHMaTeJinCKyIO npH6nmn HeJib3H oTmK)l,e­

CTBJIHTh c 3apa60THOH TIJiaTOH )l,a)Ke B TOM CJiyqae, KOf)l,a OHa noJIHOCTbIO 

)l,OCTaeTCH pa60THHKaM. 

H. llIYMneTep xapaKTepH3yeT KanHTaJI KaK areHTa pbIHoqHoro X03HH­

CTBa, pbrqar, cpe)l,CTBO, npe)l,OCTaBJIHIOll(ee npe)l,npHHHMaTeJIIO B noJIHoe 

pacnopH)KeHHe HpKHnre eMY KOHKpeTmre 6Jiara H )l,aIOm;ee eMY B03MO)K­

HOCTb HCnOJib30BaTb HX )l,JIH )l,OCTH)KeHHH HOBbIX rreJieH H opraHH3aIJHH 

npoH3BO)l,CTBa B HOBOM HanpaBJieHHH. Kan um a//, no H. llIYMneTepy, - 3TO 

CJMMa )l,eHer H )l.pyrHX TIJiaTe)KHbIX cpe)l,CTB, KOTOpaH B JII06o:H: MOMeHT Bpe­

MeHH MO)KeT 6bITb npe)l,OCTaBJieHa B pacnopH)KeHHe npemrpHHHMaTeJIH. 

IIepeoHa1JaJ1bHbJU KanumaJ/ - 3TO CJMMa)l,eHer, H)l,yll(aH Ha yqpe)K)l,eHHe 

H o6ecneqeHHe HOPMaJibHOfO cPYHKIJHOHHpOBaHHH npe)l,IrpHHTHH, COBO­

KynHaH CTOHMOCTb Bcex npHo6peTeHHbIX 6Jiar, Heo6XO)l,HMbIX )],fill opra­

HH3aIJHH 6H3Heca. 

KanHTaJI )l,eJIHTCH Ha ocHOBHOH H o6opoTHbIH. OcHOBHnre cpe)l,CTBa 

(KanHTaJI) paCXO)l,yIOTCH Ha npHo6peTeHHe 3eMeJibHbIX yqaCTKOB, MaIIIHH, 

o6opy)l,oBaHHH, 3)1,aHHH H COOpJ)KeHHH H HCnOJib3yeTCH )l,JIHTeJibHOe Bpe­

MH. 06opOTHbie cpe)l,CTBa HCnOJib3YIOTCH B TeqeHHe O)l,HOfO npoH3BO)l,­

CTBeHHOf0 UHKJia H H)l,YT Ha onnaTY CblpbH, MaTepHaJIOB, TOnJIHBa, 3Hep­

fHH, 3apa6oTHYIO nnaTY. BeJIJiqHHa KanHTana HBllileTCH KpHTepHeM oueH -

KH )l,eHTeJibHOCTH npe)l,npHHHMaTeJIH. 
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CornacHo 11. lli)'MrreTepy JJ,Jrn pa3BMTIDI rrpe.n:rrpMHHMaTeJihcTBa He-

o6xo)IHMO )!Ba OCHOBHbIX cl>aKTOpa: 

opraHH3all,HOHHO-X035IHCTBeHHOe HOBaTopcTBO; 

3KOHOMHqecKa5I CB06o.n:a. 

BMeIIIaTeJibCTBO rocy.n:apcTBa B rrpe.n:rrpHHHMaTeJinCKYIO .n:eHTeJibHOCTh, 

KaK rrpaBHJIO, He3cl>cl>eKTHBHO, TaK KaK IIO)IaBJI5IeT CB060)IHOe rrpe.n:rrpM­

HHMaTeJibCTBO, BHe)Ipemre HHHOBall,HH, MO)IepHH3all,HIO rrpOH3BO)ICTBa. 

Teopmo rrpe.n:rrpMHHMaTeJincTBa pa3BHBaeT M3Becrni,rt!. aMepHKaHcKHH 

yqemllill. /(pyKep' IIO)I)Iep)JCl1:Ba5I B3fJI5I)IbI cl>pattuy3CKOro yqeHoro 2K.E. C35I, 
yTBep)K)IaBIIIero eme B 1800 r., qro rrpe.n:rrpHHHMaTem; rrepeMemaeT 3KO­

HOMmecKHe pecypcbI 113 o6JiaCTH HH3KOH rrpOM3BO)IHTeJibHOCTH H )IOXO)IOB 

B o6nacTh 6onee BnrcoKoH rrpoM3BO)IHTeJibHOCTM H rrpH6nmhHOCTM. IT. ,D,py­

Kep pacKpbrnaeT CYIIIHOCTh IIOH5ITHH «IIpe.n:rrpMHHMaTeJihCKa5I 3KOHOMIDI»' 

«rrpe.n:rrpHHHMaTeJibCKoe yrrpanneHHe», «rrpe.n:rrp11H11MaTeJihCKa5I cpe.n:a». 

OH yTBep)K)IaeT, qTo rrpe.n:rrpMHHMaTeJincTBo He 5IBJI5IeTc5I HH HaYKOH, 

HM MCKyCCTBOM, a rrpe)ICTaBJI5IeT co6ot!. KOHKpeTHYIO )Ie5ITeJibHOCTb, 6a-

3MPYIOliIYIOC5I Ha COBpeMeHHbIX 3HaHIDIX, HOBOBBe)IeHH5IX KaK oco6bIX 

MHCTpyMeHTaX rrpe.n:rrpHHHMaTeJieH. 

Ilpe.n:rrpMHHMaTeJibCTBY cne.n:yeT o6yqaTh, a rocy.n:apcTBy )IJI5I C03)IaHIDI 

rrpe.n:rrpHHHMaTeJibCKoro o6mecTBa - MOTMBHpOBaTh rrpe.n:rrpHHHMaTenet!.. 

3i'o oco6eHHO aKryaJibHO )IJI5I PocCMHCKOH <I>e.n:epall,HH H CTpaH IIOCTCO­

BeTCKOfO rrpocTpaHCTBa, r.n:e pi,rnoqHa5I MHcl>pacTpyKTypa TOJibKO cl>op­

MHpyeTC5I, a )IeHCTBHe 3KOHOMHqecKHx 3aKOHOB HCKa)KaeTC5I He3cl>cl>eK -

THBHbIM yrrpaBJieHMeM. 

CoBpeMeHHOH 3KOHOMHqecKOH HayKot!. TMrronorIDI rrpe.n:rrpHHMMa­

TemcTBa oKomaTeJihHO He ccl>opMMPOBaHa. Ha Me)K)IyHapo)IHbIX HayqHo­

rrpaKTHqecKHx KOHcl>epeHIJ;IDIX Be)IyTC5I MHoroqHcJieHHbie )IHCKyCCMH 06 

orrpe.n:eneHMH KaqecTBeHHbIX 11 KOJIJ1qecTBeHHbIX rrpM3HaKOB rrpe.n:rrp11-

HJ1MaTeJibCTBa, TepMHHOJIOfMH, MeTO)IOJIOfHH 11 MeTO)IHKax pacqera IIO­

Ka3aTeJieH 3cPcPeKTHBHOCTJ1 3KOHOMHqecKoro pOCTa 6narocoCT05IHIDI 

rocy.n:apcTB, Hapo.n:oB. 

THrronorHet!. rrpe.n:rrpHHHMaTeJibCTBa 5IBJI5IeTC5I yqeHHe o pa3JIJ1qHbIX 

TMrrax, BH)Iax, ccl>epax rrpe.n:rrpMHHMaTeJibCKOH )Ie5ITeJibHOCTM, Ha OCHOBe 

KOTOpOH ee KJiaCCMcPMU,HPYIOT ITO pa3JIHqHbIM rrpM3HaKaM: cl>opMa co6-

CTBeHHOCTJ1, MaCIIITa6, MHHOBaIJ;HOHHOCTb, ypoBeHb qacTHO-rocy.n:ap­

CTBeHHOro rraprnepcTBa, CB06o.n:a )Ie5ITeJibHOCTH 11 ri;eHoo6pa30BaHIDI. 

3.2. CYUIHOCTb VI OCHOBHblE 4EPTbl nPEAnPVIHVIMATEnbCKOVI 
AEATEnbHOCTVI 

Bi,rncHeHMIO cyrri;HOCTH rrpe.n:rrpHHHMaTeJibCTBa, a TaIOKe ocHOBHhIX 

xapaKTepMCTMK H KaqecTB rrpe.n:rrpMHHMaTeJI5I MHPOBa5I 3KOHOMJ1qecKa5I 

HaYKa y)IeJI5IeT BHHMaHHe Ha rrpoTIDKeHHM HeCKOJibKHX CTOJieTMH. TeM He 

MeHee co.n:ep)lcaHHe IIOH5ITIDI «rrpe.n:rrpHHHMaTeJibCTBO» (KaK H Bcex.n:py-
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rHX 3KOHOMlfiCCKHX KaTeropnil) IIOCT05IHHO IIOIIOJIHJlCTC5I HOB:OIMH 3JIC­

MeHTaMM, qTO orrpe,neJIJleT Heo6XO.[(HMOCTh ero CHCTeMaTnqecKoro H3Y­

qeHMJl. 

OcHoBy rrpe,nrrpnHHMaTeJI:ocTBa cocTaBJIJleT qacrna>I co6cTBeHHocT:o, 

T.e. co6CTBCHHOCTb, KOTOpa.sI MO)KCT 6:on:o HCIIOJib30BaHa H .[(JIJl H3BJieqe­

HM5l rrpn6:omn. 

IIpeiJnpmtuMame.ribCKllll iJenme.ribnocmb BICJIW'taem c.11e:»cy10w,ue iJeucm­
Bun: 
• IIOHCK HJIH H3I'OTOBJICHHe TOBapoB (ycnyr)' KOTop:ore MQ)KHO BbffO.[(HO 

rrpo,naBaT:o; 

• C03.[(aHHe Heo6xo,nHMbIX ycJIOBHH .[(JIJl H3I'OTOBJICHM5l TOBapoB HJIH 

oKa3aHH5I ycnyr; 

• H3I'OTOBJICHHe rrpO.[(JKIIHH ( OKa3aHHe ycJiyr); 

• IIOHCK IIOTpe6nTeJIJl, C03.[(aHHbIX TOBapoB H ycnyr; 

• rrpo,na)Ka TOBapoB MJIH ycJiyr. 

,[J;JIJl Toro 'IT06:or rrpe.nrrpHHHMaTeJI:OCTBO rrpHHOCHJIO rrpn6:om:o, HJ)K­

HO co3,naBaTh TOBap:or H ycJiyrn, Heo6xo,nHM:ore rpa)K.[(aHaM H o6m:ecTBy, 

T.e. y,noBJICTBOp5ITh peaJI:OHbIH H IIOTCHU:HaJibHbIH crrpoc. 

XapaKmepHbte 'tepmbt rrpe,nrrpHHHMaTeJI:ocTBa: 

• JIH'!Ha51 HHHU:HaTHBa rrpn B:or6ope c¢ep:or ,ne.sITCJibHOCTH; 

• JIH'IHa.sI OTBCTCTBCHHOCTb 3a pe3yJII>TaTbI pa60T:or; 

3aBHCHMOCT:o pe3yJII>TaTa OT y,nomreTBopeHAA crrpoca rroTpe6nTeJieil. 

3KOHOMH'ICCKa5I 3cPcPCKTHBHOCTb rrpe,nrrpHHHMaTeJI:OCKOH ,ne5ITCJib­

HOCTH .nocTnraeTc>I rrpe)J{,ll;e Bcero 3a cqeT: 

• rrpo,na)KM TOBapoB (ycJiyr), IIOJib3YIOIIl;HXC5I crrpocoM; 

orrepaTHBHoro pearnpoBaHAA Ha H3MCHeHne crrpoca; 

• rrpe,nOCTaBJICHMJl TOBapoB (ycJiyr) 6oJiee Ka'!eCTBCHHbIX H 6oJiee .ne­

IIICBbIX, 'ICM y KOHKJPCHTOB; 

orrepaTHBHOro pearnpoBaHMJl Ha HOB:ore B03MO)KHOCTH H .[(OCTIDKCHM51 

HayqHO-TCXHH'ICCKOro rrporpecca; 

• MHHHMH3aU:HH HaKJia.[(HbIX pacxo,noB; 

• JIHqHoil 3aHHTepecoBaHHOCTH B pe3yJII>TaTax Tpy.na H .np. 

IIpe,nrrpHHMMareJI:ocTBo rro3BOMeT rrpe.nrrpMHMMaTeJIIO peaJIM30B:omaTh 

CBOH B03MmKHOCTH H y,noBJieTBopSITb CBOH IIOTpe6HOCTH, rrpHHOCSI IIOJib-

3Y o6m:ecTBy, C03.[(aBa5I HOBI>Ie TOBap:or H ycJiyrH. 

IIpe.nrrpnHMMaTeJI:ocTBO 6a3npyeTC5I Ha ,ne>ITeJI:OHOCTM 3KOHOMnqecKH 

H cou:nan:oHo CBo6o,nHoro HH,n1rnn,na. CJie,noBaTeJII>HO, pa3BHTHe rrpe.n­

rrpHHHMaTeJI:ocTBa H MaJIOro 6H3Heca .nomrrno BCCTH K .neMOKpaTH3aU:HH 

o6m:ecTBa. Il03TOMY COBepIIIeHHO O'ICBH.[(HO' 'ITO rrpe.nrrpHHHMaTeJI:OCTBO 

HCCOBMCCTHMO c KOMaH,nHo-a,nMHHHCTpaTHBHbIMH MeTo,naMH IIJiaHOBOH 

3KOHOMHKH, TaK KaK 03Ha'!aeT rrepcOHaJII>Hyro OTBCTCTBCHHOCTb rrpoH3-

BO.[(HTeJIJl 3a CBOH Tpy,n. 

IIpe,nrrpHHHMaTeJII>CTBo co3,naeT KOHKypeHU:HIO rrpoH3BO.[(HTeJieil, 

crroco6cTByeT pa3BHTHIO HayKH, TCXHHKH, TCXHOJIOI'HH H opraHH3aU:HH 
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rrpOH3BO)J,CTBa, rrpHBO)J,HT K CHH)!(eHHIO H3)J,ep)!(eK rrpOH3BO)J,CTBa H rro­

BbIIIIeHHIO KaqecTBa rrpo.ll:YKIIHH. Pa3BHTHe rrpe)J,rrpHHHMaTen1>cTBa CB>I -

3aHO c C03)J,aHHeM HOBbIX pa6oqnx MeCT, IIOBbIIIIeHHeM ypOBH5I 3aH5ITOCTH 

HaCeJieHH5I, a TaK)!(e B03MO)!(HOCTbIO IIOIIOJIHeHH>I )J,OXO)J,HOR qacTH rocy­

)J,apcTBeHHbIX 6IO)J,)!(eTOB Bcex ypoBHeli ( cpe,!1;epan1>Horo, perHOHaJI1>Horo 

H MeCTHOfO)' qTo II03BOJI5IeT BJiaCTH ycrreIIIHO BbIIIOJIH5ITb COIIHaJibHbie 

cl>YHKIIHH, ocymecTBMTb HaMeqeHH1>re rrporpaMMbI pa3BHTH>I 3KOHOMH­

KH. KpoMe Toro, peann3aIIH>I H3BeCTHoro rrpnHrrnrra «6oraTCTBO rocy­

)J,apcTBa xapaKTepn3yeTc>I ypoBHeM 6oraTCTBa ero rpmK)J,aH» Ta10Ke CB>I-

3aHo c B03pacrnHHeM rrpn6nrnn rrpe,!l;rrpH>ITH>I, 06ecrreqnBa10meli pocT 

)J,OXO)J,OB ero BJia)J,eJI1>rreB, MeHe)J,)KepoB H rrepcoHana. Ilpe,!1;rrpHHnMaTeJI1>­

cTBO crroco6cTByeT JIHKBH)J,aIIHH H)!()J,HBeHqecTBa, COIIHaJibHOR arraTHH 

HaceneHH>I. B KOHeqHOM HTOre rrpe)J,IIpHHHMaTeJibCTBO rrpHBO)J,HT K 060-

rameHHIO rrpe)J,IIpHHHMaTeM, HaeMHbIX pa60THHKOB, Bcero o6mecTBa 

H C03)J,aHHIO cpe)J,Hero KJiacca 3KOHOMHqecKH aKTHBHOro HaCeJieHH>I. 

CymHoCTb rrpe,!l;rrpHHHMaTeJibCTBa OTpa)!(aIOT ero ocnoBHbte npUHrJ.llllbt: 

• He3aBHCHMOCTb X035IRCTBYIOIIIHX cy6neKTOB, HX 3KOHOMHqecKa5I ca­

MOCT05ITeJibHOCTb. IlpOH3BO)J,CTBeHHa5I caMOCT05ITeJibHOCTb (qTo, KaK 

H )J,JI5I KOro rrpOH3BO)J,HTb) pernaeTC5I HCXO)J,5! H3 3KOHOMnqecKOR Bbl -

ro)J,1>I H p1>rnoqHoli KOH'bIOHKTyp1>r. KoMMepqecKa>I cB06o)J,a B1>rpa)Ka­

eTc>I B BbI6ope rryTeli H crroco6oB peaJIH3aIIHH CBOeli IIPO.ll:YKUHH, 

IIOCTaBIIIHKOB H IIOKJIIaTeJieli; 

• nnqHa>I 3KOHOMnqecKa>I 3aHHTepecoBaHHOCTb. B1>rro)J,a rrpemrpHHH­

MaTeM MaTepHaJIH3yeTC5I B CTpeMJieHHH rronyqHTb MaKCHMaJibHYIO 

IIpH6bIJin; 

• rrpe,!l;IIpHHHMaTeJibCTBa - JIHqHa>I OTBeTCTBeHHOCTb 3a pe3yn1>TaTbI 

CBOeli )J,emeJibHOCTH. <l>nHaHCOBa5I H 3KOHO~ecKa5I OTBeTCTBeHHOCTb 

He paCIIbIJieHa, 3TO BbI3bIBaeT COOTBeTCTBYIOIIIYIO CB5I3b Me)l{)J,y 3aTpa­

TaMH H pe3yJil>TaTOM rrpOH3BO)J,CTBa; 

• HoBarnpcTBo H TBopqecKHli rroncK. B KOHKYPeHrnoli 6op1>6e .!l:J15I rrpe)J,­

rrpHHHMaTeM Ba)!(Hbl KaqecTBo H o6HOBJieHHe IIPO.ll:YKIIHH, HOBa5I 

TeXHHKa H TeXHOJIOrH>I, HecTaH)J,apTHble perneHH>I; 

• X035IllCTBeHHbIR (HJIH rrpe,!l;IIpHHHMaTeJibCKHH) pHCK, TaK KaK rrpe)J,­

IIpHHHMaTeJibCKYIO )J,e>ITeJibHOCTb rrpHXO)J,HTC5I ocymecTBJI5ITb B ycno­

BH>IX Heorrpe)J,eJieHHOCTH H H3MeHqHBOCTH 3KOHOMHqecKOR cpe)J,bI, 

B03HHKaeT pHCK, T.e. orracHOCTb Hey)J,aqn, Herrpe)J,BH)J,HMbIX IIOTepn; 

CB060)J,HOe IIeHoo6pa30BaHHe, KOTOpOe o6ycJIOBJIHBaeT p1>rnoqHyIO 

KOHKypeHIIHIO H rrepeJIHB KaIIHTaJia B BbICOKOIIPOH3BO)J,HTeJibHbie, 

HHHOBaIIHOHHbie, rrpH6bIJibHbie ccpepbl )J,e5ITeJibHOCTH. 

Cy6neKTaMH rrpe,!1;rrpnHHMaTeJI1>cKoli )J,e>ITeJI1>HOCTH MoryT 6nrT1> cpn-

3nqecKHe H IOpH)J,HqecKHe JIHIJ;a, rpa)l{)J,aHe CTpaHbI H HHOCTPaHHbIX ro­

cy)J,apcTB. 

06neKTaMH rrpe,!l;rrpHHHMaTeJibCKOR )J,e5ITeJibHOCTH 5IBJI5IIOTC5I TOBap, 

rrpo)J,yKT HJIH ycJiyra, T.e. TO, qTo MO)!(eT Y.ll:OBJieTBOPHTb %H-JIH60 no-
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'Tpe6HOCTH, HMeeT no'Tpe611TeJibHYIO CTOHMOCTb H npe,rmaraeTC5I Ha pbIH -

Ke noKyrraTeJIHM. 

3.3. KJ1ACCVl<l>VIKAL.1VIA 'BVl,QOB nPE.QnPVIHVIMATEJlbCKOM 
,QEATEJlbHOCTVI 

Bi,meJIHIOT cJie.IJ:YIOIIIHe BH.IJ:bI npe,z:i:npHHHMaTeJinCKOM ,z:i:mneJinHOCTH: 

• npOH3BO.IJ:CTBeHHaH; 

• KOMMepqecKaH; 

• qrnHaHCOBO-Kpe,z:i:HTHaH; 

• KOHCaJITHHroBan; 

• HHcj.JopMaIIHOHHO-KOMMYHHKaIIHOHHaH. 

0THOCHTeJibHO caMOCT05ITeJibHbie yKa3aHHbie BH,Il;bl npe,z:i:npHHHMa­

TeJibCKOM ,z:i:e5ITeJibHOCTH B3aHMHO ,z:i:onOJIH5IIOT ,z:i:pyr ,z:i:pyra H MOfYT pa3BH -

BaTbC5I O,Il;HOBpeMeHHO. 

IIp011360iJcmBeHHOe npe,z:i:npHHHMaTeJibCTBO - 3TO npOH3BO.IJ:CTBO npo­

.IJ:YKIIHH, TOBapoB, ycJiyr, pa6oT, .IJ:YXOBHbIX rreHHOCTeH, no,z:i:Jie)KaII!HX no­

CJie.IJ:YIOIIIeM peaJIH3aIIHH noTpe6HTeJI5IM. <l>YHKIIH5I npOH3BO,Il;CTBa 5IBJIH -

eTcH .IJ:JIH npemrpHHHMaTeJIH ocHoBHOH. IIpe,z:i:npHHHMaTeJin ncnoJin3yeT 

Bee cj.JaKTOpbI npOH3BO,Il;CTBa - pa6oqy10 CHJIY, npOH3BO.IJ:CTBeHHbie cj.JoH -

.IJ:bI, MaTepHaJibI, HHcj.JopMaIIHIO. 

IIpe,z:i:npHHHMaTeJin nonyqaeT ,z:i:eHe)!(HyIO BnrpyqKy, KOTopaH .IJ:OJI)!(Ha 

6nITb .IJ:OCTaTOqHOH ,Il;JIH noKpbITH5I Bcex pacxo,z:i:oB H nonyqeHH5I np116nmH. 

IIpoH3BO.IJ:CTBeHHoe npe,z:i:npHHHMaTeJinCTBO OCYIIIeCTBJIHeTcn B ccj.Jepe 

MaTepHaJibHOro npOH3BO.IJ:CTBa H KJiaCCHcPHIIHPYeTC5I B 3aBHCHMOCTH OT 

OTpacJIH X035IHCTBeHHOH ,z:i:e5ITeJibHOCTH Ha npOMbIIIIJieHHOe' C'TpOHTeJib­

HOe, ceJibCKOX035IHCTBeHHOe H T . .IJ:. 

CooTBeTCTBeHHo Bnr,z:i:eJIHIOT npe,z:i:npHHHMaTeJinCTBO no no,z:i:o'TpaCJIHM, 

HanpHMep npOMbIIIIJieHHOe npe,z:i:npHHHMaTeJibCTBO MO)KeT 6nITb pa3,z:i:e­

JieHO Ha npe,z:i:npHHHMaTeJibCKYIO ,z:i:e5ITeJibHOCTb B MaIIIHHOCTpoeHHH, 

aBTOM06HJieCTpoeHHH, cy,z:i:ocTpOeHHH H T . .IJ:. 

IlpOH3BO,Il;CTBeHHoe npe,z:i:npHHHMaTeJibCTBO c HapO,Il;HOX035I:i1:CTBeHHOH 

TOqKH 3peHH5I 5IBJIHeTC5I onpe,z:i:eJI5IIOIIIHM, TaK KaK B cjJHpMax, KOMnaHH5IX, 

Ha npe,z:i:npH5ITH5IX H3roTaBJIHBaIOTC5I npO.IJ:YKIIH5I npoH3BO.IJ:CTBeHHO-Tex­

HHqecKoro, KYJinTYPH0-6nITOBOro Ha3HaqeHH5I, TOBapbI MaCCOBOfO no­

Tpe6JieHHJl, Heo6xo,z:i:HMI>Ie o6m:ecTBy 11 rocy,z:i:apcTBy B rrenoM. 

IlpOH3BO.IJ:CTBeHHOe npe,z:i:npHHHMaTeJibCTBO He 5IBJIHeTC5I a6coJIIOTHO 

caMOCT05ITeJibHbIM; OT ero pa3BHTH5I 3aBHC5IT 3KOHOMHqecKHH pocT Hypo­

BeHb COIIHaJibHOro 6JiafOCOCT05IHH5I o6m:ecrna. 

Ha ocHoBe Me)K.IJ:JHapo,z:i:Horo pa3,z:i:eJieHH5I Tpy,z:i:a npo11cxo,z:i:11T cnerrna­

JIH3aIIH5I npOH3BO,Il;CTBeHHbIX npe,z:i:npH5ITHH no BbIIIYCKY onpe,z:i:eJieHHbIX 

BH.IJ:OB TOBapoB H 3KCnOPTY (HMIIOPTY) HX B ,z:i:pyrHe C'TpaHbI. CneIIHaJIH3a­

IIH5I H pocT o6neMOB npOH3BO,Il;CTBa KaKoro-JIH6o BH.IJ:a TOBapa Ha OCHOBe 

HOBeHIIIHX TeXHOJIOfHH npHBO,Il;HT K YBeJI11qeHHIO o6neMa npOH3BO,Il;CTBa, 
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COKpa:w;emno H3,n:ep)[{eK, IIOBbIIIIeHHIO KaqecTBa TOBapoB. 0,n:HaKO pOCT 

ofo,eMOB rrpOH3BO):(CTBa 3cj)cj)eKTRBeH .uo OITpe,n:eJieHHbIX rrpe,n:eJIOB, pa3JIR -

qa10:rn;I1XC5l ITO OTpaCAAM H ccj)epaM ,n:e5ITeJibHOCTH ( 3cj)cj)eKT Macrnm6a). 

KoMMep11ecKaR ITpe,n:ITpHHHMaTeJibcKaH ,n:eHTeJibHOCTb BKJ110qaeT cJie-

.uyro:rn;He TOBapHo-,n:eHe)[{Hbie H ToproBo-06MeHH1>1e oITepa11HH: 

HaeM pa60THHKOB .UAA 3aKYITKlI, TpaHCITOpTHpOBaHlIJl, rrpo.ua)!(lI TO­

BapoB, rrpoBe,n:eHlIJl peKJiaMHOM pa60TbI, ocj)opMJieHlIH .UOKYMeHTOB; 

ITpHo6peTeHlie, 3aKyITKa TOBapa ,UJI5I ITocJie,n:y10:w;ert ITpo,n:a)!(lI; 

HaeM (cTpOHTeJibCTBO) IIOMe:rn;eHHM, CKJia):(OB, 6a3, TOprOBbIX ToqeK, 

Heo6xo,n:lIMbIX .UAA xpaHeHlIH H peaJIH3aIIHH TOBapoB; 

ITOJiyqeHlie lI OIIJiaTa ycJiyr CTOpOHHHX opraHH3aIIHM lI JIHII, BbIIIOJI­

H51IO:W:lIX rrocpe,n:HHqecKlie cPYHKIIHlI; 

ITplIBJieqeHlie ,UeHe)[{HbIX cpe,n:cTB B Kpe,UlIT ,UJl5I cPlIHaHClipOBaHlIH 

c,n:eJIKlI lI ITOCJie.UYIOIIIHM B03BpaT Kpe,n:HTa c ITpo11eHTaMlI; 

• ITOJiyqeHlie lI IIpHo6peTeHlie Heo6xo,n:HMOM lIHcj)OpMaIIHH; 

peaJIH3a11lI51 TOBapoB IIOKYIIaTeJIIO )J)UJ ITOJiyqeHlIH BbipyqKlI, KOMIIeH -

ca11HH TOproBbIX H3,n:ep)[{eK lI IIOJiyqeHlIJl ITpH6bIJilI; 

• peaJIH3alllI5I c,n:eJIKH, BbIIIJiaTa HanoroB M IIJiaTe)[{eM cj)e,n:epaJibHbIM 

lI MeCTHbIM HaJIOfOBbIM opraHaM. 

KoMMepqecKoe rrpe,n:ITpHHMMaTeJibCTBO pa3BMBaeTc5I 6nICTIJbIMM TeM -

ITaMM, TaK KaK 6nICTPO ITpMcrroca6JIMBaeTC51 K ITOTpe6HOCT5IM JIIO,UeM. 

HeITocpe,n:cTBeHHaH CB5I3b c KOHKpeTHbIMlI II01'pe6MTeJI5IMlI II03BOJI5IeT 

IIOJiyqlITb 60JibIIIYIO ITpM6bIJib Ha «KOPOTKlIX» .ueHnrax. 

,Il,AA pa3BlITlI51 KOMMepqecKoro rrpe,n:ITpMHMMaTeJibCTBa Heo6xo,n:MMO 

KaK MlIHlIMyM ,UBa OCHOBHbIX ycJIOBlIJl: 

1) OTHOCMTeJibHO ycrnliqMBbIM CITpoc Ha rrpo,n:aBaeMbie TOBap1>1; 

2) 6oJiee HlI3Ka5I 3aKYIIOqHa5I 11eHa TOBapa y ITpOM3BO,UMTeJI51, qTo IT0-

3BOJI5leT KOMMepcaHTaM B03MeCTMTh TOpfOBbie pacXO):(bl H ITOJiyqlITb 

Heo6XO,UHMYIO ITpM6bIJib. 

KoMMepqecKoe rrpe,n:ITplIHMMaTeJibCTBO CB513aHO c OTHOCMTeJibHO Bbl -

coKHM ypoBHeM pMcKa, oco6eHHO ITplI opraHM3aIIMH ToproBJilI ITpOMbIIII­

JieHHbIMlI TOBapaMlI ,UJIMTeJibHOro IIOJib30BaHM51 M BHeIIIHe3KOHOMliqecKOM 

,Ue5ITeJibHOCTM Ha MMpOBbIX pbIHKaX. 

Pa3JIMqaIOT HeCKOJibKO BM.UOB rnproB)IM: 

BttyTpeHH5I5I; 

BHeIIIH5I5I; 

BMPTYaJibHaH. 

BHympeHHHH rnproBAA BKJ110qaeT p03HHqHYIO (CTalllIOHapHaH - Ma­

ra3MHHa5I, IIOCbIJIOqHa5I, ITepe,UBlI)[{Ha5I TO pro BAA); OIITOBYIO ( 3aKYITOqHa5I, 

pacrrpe,n:eJilITeJibHa5I, TOproBJI51 ITO ITpOM3BO,UCTBeHHbIM CB5135IM); pbIHOq­

HYIO M 6Hp)[{eBYIO ToproBJIIO ( opraHM30BaHHhie pnmKH); BHeIIIH5I51 BKJIIO­

qaeT MMITOPTHYIO, 1'paH3lITHYIO M 3KCIIOPTHYIO rnproBJI10; BMPTYaJibHa5I 

ToproBJI5I ocy:w;ecTBAAeTcH qepe3 mo6aJIJ>HYIO KOMIIbIOTepHYIO ceTh MH -

TepHeT (WEB-rnproBAA). 
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Ilpll <jJuHaHCOBO-KpeiJumHOM rrpe,DJiplIHlIMaTeJibCTBe rrpe)J,MeTOM KyIIJilf­

rrpo,z:i:mrrn: BbICTYIIaIOT IIeHHDie 6)'MarH ( aKIIIIB, o6mrraIIlflf ll.D:P.)' BaJIIOTHbie 

IIeHHOCTlf, HaIIHOHaJibHbie ,z:i:eHbrlf. Ll,.Jur cPHHaHCOBO-Kpe,z:i:HTHOro rrpe,z:i:­

rrpHHHMaTeJibCTBa 'l'pe6yeTC5I CIIeillfaJilI31IpOBaHHa5I ClICTeMa opraHH3a.IIIDI: 

KOMMepqecKHe 6aHKH, qmHaHCOBO-Kpe,z:i:HTHbie KOMIIaHHlf, cPOH,[(OBbie, 

BaJIIOTHbie 6Hp)Kli lI ,z:i:pyrHe CIIel1HaJilf3llpOBaHHbie opraHH3aillfll. 

CrreIIHcPH'IecKHM BH.D:OM cPHHaHcoBoro rrpe,z:i:rrpHHHMaTeJII>CTBa HBJIH -

eTC5I BbIIIYCK co6crneHHbIX aKIIHH, o6JIHraIJ;Hll, Kpe,z:i:HTHbIX 6HJieTOB, 

KOMMep'leCKlIX IIeHHbIX 6)'Mar (,z:i:eHmKHbIX o65I3aTeJibCTB, BeKCeJieil)' KO­

TOpbie rrpe,z:i:rrpHHHMaTeJib rrpo,z:i:aeT, pa3MemaeT Ha ct>oH,z:i:OBbIX 6Hp)l(ax,z:i:AA 

rrpHBJie'IeHlf5I lIHBeCTlIIIlfll B 6H3Hec. 

<l>HHaHCOBOe rrpe,z:i:rrpHHHMaTeJibCTBO Tpe6yeT rronyqeHlf5I HHcPOPMaillfll 

0 IIOTeHIIlfaJibHbIX rroeyrraTeJI5IX BaJIIOTbI, 0 Kpe,z:i:HTHOM IIPOI1eHTe, 06 

ycJIOBlf5IX ocymecTBJieHlf5I cPHHaHCOBO-Kpe,z:i:HTHbIX orrepau;Hli lI rrop5I,z:i:Ke 

HX oct>opMJieHlf5I, 06 HcTO'IHHKax pecypcoB. 3aBeprna10maH qacTb cPHHaH­

coBoil c,z:i:enKH - 3TO rrpo,z:i:a)l(a ,z:i:eHer, BaJIIOThI, 1IeHHbIX 6)'Mar rroeyrraTe­

JIIO lI KJilfeHTaM 6aHKa. 

IIpe,z:i:rrpHHHMaTeJII>CKaH ,z:i:eHTeJII>HOCTb 6aHKOB H ,z:i:pyrHX cPHHattcoBo­

Kpe,z:i:HTHbIX opraHH3a1Ilfll perynHpyeTC5I KaK 06IIJ;HMlf 3aKOHO,[(aTeJibHbl -

Mlf aKTaMH, TaK lI CIIe1IlfaJibHbIMlf 3aKOHaMH lI HOpMaTHBHbIMlf aKTaMH 

11,eH'l'paJII>Horo 6aHKa PoccHilcKoil <Pe,z:i:epa1IHH (11,E P<I>), MHHHCTepcrna 

cPHHaHCOB (MHHcPHHa)' Me)K,D:yHapO,[(HbIMlf cornarneHlf5IMlf. 

Kpe,[(HTHbie opraHH3aillflI ocymeCTBJI5IIOT CBOIO ,z:i:eHTeJibHOCTh Ha OCHO­

BaHHH JIHI1eH3HH, BI>r,z:i:aHHOH 11,E P<I>, H HBAAIOTCH IOplf.D:H'IecKHMH JIH-

1IaMH, 06pa3yeMbIMlf Ha OCHOBe JII06oil ct>opMbI co6cTBeHHOCTlf. 

0HH HMeIOT rrpaBo: 

• rrpHBJieKaTI> ,z:i:eHe)l(Hbie cpe,z:i:crna cPH3H'IecKHX H IOPH.D:H'IecKHX JIHII 

BO BKJia,[(bI (,z:i:o BOC'l'pe6oBaHlf5I lI Ha orrpe,z:i:eJieHHbIH cpoK); 

• pa3MeIIJ;aTb rrpHBJie'IeHHbie cpe,z:i:crna OT CBoero HMeHH lI 3a CBOH C'IeT, 

OTKpbIBaTb lI BeCTH 6aHKOBCKHe C'IeTa; 

ocymecTBAATb pac'!eTI>I no rropyqeHHIO KJIHeHTOB, rrpoBO.D:HTb HHKa­

Cal1HIO ,z:i:eHe)l(HbIX cpe,z:i:crn H ,z:i:pyrnx IIeHHbIX 6)'Mar; 

o6ecrre'IHBaTb KaCCOBOe o6cJI~KIIBaHHe cPH3lf'IeCKHX lI IOplI,[(H'IeCKHX 

JllIII, ocymecTBJI5ITb rrepeBO,[(bI ,z:i:eHe)l(HblX cpe,z:i:cTB, BbI,z:i:aBaTb 6aHKOB­

CKlfe rapaHTlflf, rrpOH3BO,[(lITb ,z:i:erro3HTapHoe xpaHeHHe IIeHHOCTeil 

H ,z:i:pyrHe orrepa1IHH. 

Kpe,z:i:HTHDIM opraHH3a1Ilf5IM 3arrpemeHo 3aHHMaTI>CH rrpoH3Bo,z:i:crneH­

HOH H rnproBoil ,z:i:eHTeJII>HOCTbIO. 

Oco6I>rM cl>HHaHcoBo-Kpe,z:i:HTHbIM yqpe)K.Il:eHHeM, KOTopoe aKK)'MYJIH -

pyeT ,z:i:eHe)l(HI>Ie cpe,z:i:crna (1IeHHbie 6)'MarH) H BI>mycKaeT HX, rrpe,z:i:ocrnB­

MeT B Kpe,z:i:HT cPHHaHCOBbie pecypcbI, KOHTPOJIHpyeT ,z:i:eHe)l(Hoe o6pame­

Hlfe H oKa3I>IBaeT rrnaTe)l(Ho-pac'IeTHI>Ie ycnyrH, HBAAeTcH 6aHK. 

EaHKoBcKaH CHCTeMaHBAAeTcH ,z:i:ByxypoBHeBoil H cocTOHT H311,eHTpaJID­

Horo 6aHKa H 6aHKOB, 3aperncTpHpOBaHHDIX B ycTaHOBJieHHoM rropMKe. 
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DrnBHI>IMH 11emrMH cj:mHaHcoBoH: rroJIHTHKH rocy,D,apcTBa JIBJUIIOTCJr: 

06ecrre11eHHe BHYTPeHHeH: H BHenrneH: ycTOM1IHBOCTH ,IJ,eHe)KHOM e,IJ,H­

HHIII>I (pOCCHMCKOTO py6mr); 

• IIO)J,)J,ep)!(aHHe crn6HJibHOCTH 11eH; 

06ecrre11eHHe Ha)J,e)KHOCTH c!:>YHKIIHOHHpOBaHHJI ,IJ,eHe)KHO-Kpe,D,HTHOM 

CHCTeMoI; 

IIO)J,)J,ep)!(Ka o6IIIeM 3KOHOMH1IeCKOM IIOJIHTHKH rrpaBHTeJII>CTBa. 

UeHTpanoHI>IM 6aHK PoccHH 060111Ho aKTHBHO He 3aHHMaeTCJI Kpe-

,IJ,HTHo-pac11eTHI>IM o6CJIY)!(HBaHHeM rrpe,D,rrpHJITHM, opraHH3aIIHM, yqpe)!(­

,IJ,eHHM H rrpe,D,IIPHHHMaTeJieM. fJiaBHbIM 3BeHOM B Kpe,D,HTHO-pac11eTHOM 

o6CJIJ)i(HBaHHH Bcex 3THX opraHH3aIIHM JIBJUIIOTCJI 6aHKH BTOporo ypoB­

HJI - KOMMepqecKHe 6aHKH. 

KoMMep11ecKHe 6aHKH co3,IJ,aIOTCJI cj:>H3H1IeCKHMH H 10pII,D,II11ecKIIMII 

JIHIIaMII 3a IICKJII01IeHHeM o6IIIeCTBeHHbIX opraHII3aIIIIM II 061,e,IJ,IIHe­

HIIM, rrpecJie,IJ,yIOIIIIIX rroJIIITII11ecKHe 11enII. EaHKH MoryT y11pe)!()J,aTI>CJI 

Ha OCHOBe rocy,D,apcTBeHHOM, qaCTHOM II CMeIIIaHHOM cj:>opM co6cTBeH­

HOCTII. 

B 3aBIICIIMOCTH OT crroco6a cj:>opMHpoBaHIIJI ycrnBHoro KalllITana 6aH­

KH MOfYT C03,IJ,aBaTI>CJI B BII)J,e qacTHbIX 6aHKOB, aKIIIIOHepHbIX o6IIIeCTB, 

o6IIIeCTB c orpaHII1IeHHOM OTBeTCTBeHHOCThIO ( 000)' o6IIIeCTB c )J,OIIOJI­

HHTeJibHOM OTBeTCTBeHHOCTbIO (OJXO), rocy,D,apcTBeHHbIX 6aHKOB, co­

BMeCTHbIX 6aHKOB c IIHOCTpaHHbIM KaIIIITaJIOM. 

KoMMep11ecKHe 6aHKH He3aBIICIIMDI B cBoeH: ,IJ,eJITeJII>HOCTH, II opraHI>I 

rocy,D,apcTBeHHOM BJiacnr He IIMeIOT rrpaBa B Hee BMeIIIHBaTDCJI. EaHKH 

He oTBe11aIOT no o6JI3aTeJII>CTBaM rocy,D,apcrna, a rocy,D,apcTBo He oTBe11a­

eT no o6JI3aTeJibCTBaM 6aHKOB. 

KoMMepqecKHe 6aHKH MOfYT C03,IJ,aBaTh COI03bI, acco11Ha1IHII II HHI>Ie 

o6oe,IJ,IrneHHJI )J,JIJI KOOp,ll,IIHaIIHII CBoeH: ,IJ,e5ITeJII>HOCTH, 3aIIIHTbI IIHTepe­

COB CBOHX qJieHOB II ocyIIIeCTBJieHHJI COBMeCTHbIX rrporpaMM. 

3a,IJ,a1IaMH acco11IIa11HH: 5IBJUIIOTC5l: 

06ecrre11eHHe 3aIIIHThI rrpaB H 3aKOHHbIX HHTepeCOB 6aHKOB H ,D,pyrHX 

Kpe,D,HTHbIX yqpe)!()J,eHHM, a TaK)!(e KOOp,ll,HHaIIHJI HX ,IJ,eJITeJibHOCTH; 

• HaJia)!(HBaHHe ,IJ,eJIOBOro rrapTHepcTBa H COTpy,IJ,HH1IeCTBa; 

CO,IJ,eMCTBHe B pa3BHTIIH 6aHKOBCKOM CHCTeMoI CTpaHnI; 

• II3yqeHHe OilbITa H peKOMeH,IJ,aIIHH qJieHaM acco11Ha1IHH rrporpeccHB­

HbIX MeTO)J,OB ,IJ,eJITeJibHOCTH; 

co,IJ,eH:cTBHe 11JieHaM acco11Ha1IHH B opraHH3a1IHH pa6oTbI H ocYIIIe­

CTBJieHHH KpyrrHI>IX cj:>HHaHcOBbIX rrporpaMM; 

co,IJ,eMCTBHe B pa3BHTHH MmrmYHapo,D,Horo COTPY,IJ,HH11ecTBa; 

CO,IJ,eMCTBHe pa3BHTHIO HHcj:>paCTPYKTYPbI pbIHKa 11eHHbIX 6YMar H Kpe­

)J,HTHbIX pecypCOB pecrry6JIHKH; 

• rrpe,D,CTaBHTeJibCTBO HHTepecoB 1IJieHOB acco11Ha1IHH B COOTBeTcTBy­

IOIIIHX rocy,D,apcTBeHHbIX, 3apy6e)!ilibIX H Me)!()J,YHapO,ll,HbIX opraHH3a­

IIH5IX; 
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opraHH3a:U:IDI B opraHax ne11aTH, pa,n:Ho H TeJieBH,n:eHIDI peryllilpHbIX 

o6c)l)!QJ;eHHR H /l:HCK)'CCHR no npo6JieMaM ,n:e5ITeJibHOCTII KOMMepqe­

CKHX 6aHKOB. 

B HaCTOHIIIee BpeMH, Kor,n:a 3KOHoMH11ecKa5l CHTYa:U:II>I H ,n:e>ITeJibHOCTb 

OT,n:eJibHbIX npe,n:npIDITHR npeTepneBaIOT cyr:u:ecTBeHHbie H3MeHeHH5l 

H noCT05IHHO B03HHKaIOT HOBbie npo6JieMbl, Bee 60JibIIIe B03pacrneT no­

Tpe6HOCTb B BbICOKOKBaJIH¢H:U:HpoBaHHbIX cne:u:HaJIHCTax, cnoco6HbIX 

,n:aTb COBeTbI no pa3JIH1IHbIM npo6JieMaM CTpaTerHH H TaKTHKH pa3BHTH5l 

npe,n:npIDITIDI HJIH opraHH3a:U:HH. TaKHe cne:U:HaJIHCTbI noJiyqHJIH Ha3Ba -

HHe KOHCYJibTaHTOB (OT JiaT. consultans, consultantis - COBeTYIOIIIHR). 

B 3apy6e)!rno:0: npaKTHKe nJiaTHa>I KOHCYJibTa:U:IDI no BonpocaM ynpaBJie­

HIDI noJiyqHJia Ha3BaHIIe TCOHCQJlfflUH2. 
KoHCaJITHHI'OBbie ycJiyrH MOI'YT ocyr:u:ecTBJI5ITbC5l B BH,n:e KOHCaJITHH­

rOBbIX npoeKTOB (BbIBBJieHIIe npo6JieM, pa3pa6oTKa perneHHR, ocyr:u:e­

CTBJieHHe perneHIDI npoeKTa H ,n:p.), a Ta:roKe B ¢opMe pa30BbIX COBeTOB. 

PernaIOIIIHM ¢aKTopoM, onpe,n:ellilIOIIIHM npecTIDK ¢HpMbI - KOHCYJibrnH -

Ta, CJIY)!(HT ee npe,n:b1,n:yr:u:a51 ycnernHa>I, pe3yJibTaTHBHa5l ,n:e>ITeJibHOCTb. 

MeTO/l:bI KOHCYJibTHPOBaHH5l MOrYT 6bITb pa3JIH1IHbIMH: 3Kcnepmnoe -
KOHCYJibTaHT caMOCT05ITeJibHO ocyr:u:ecTBJI5leT ,n:HarHOCTHKY H pa3pa6a­

TbIBaeT perneHIDI H peKoMeH,n:a:u:HH no HX BHe,n:peHHIO; npou,eccnoe - KOH­

cyJibTaHT BMeCTe c KJIHeHTOM aHaJIH3HPYJOT npo6JieMbI H pa3pa6aThIBaIOT 

npeMO)!(eHIDI; 06y'la10w,ee - KOHCYJibTaHT npOBO/l:HT /l:JI5I KJIHeHTaJieKI(HH, 

ceMHHapbI, pa3pa6aTbIBaeT y11e6Hb1e noco6II5l, npe,n:ocrnBllileT BCIO He­

o6xo,n:HMYIO HH¢0pMa:U:HIO /l:JI5I B03HHKHOBeHIDI H,n:eli H Bbipa6oTKH pe­

IIIeHHR. Ha npaKTHKe, KaK npaBHJio, npHMeH5IeTC5l co11ernHHe Bcex Tpex 

MeTO/l:OB. 

B HHTepecax KJIHeHTa Heo6xo,n:HMO npHMeH5ITbMOHumopun2, KoTOpbIR 

noMO)!(eT onpe,n:eJIHTb, 06ecne11HBaeT JIH KOHCYJibTaHT H)l)liliOe KOJIH1IeCTBO 

H Ka1IeCTBO BBO/l:HMbIXpecypcoB, KaKOBO OTHOIIIeHHe c nepCOHaJIOM, 5IB­

JI5IeTC5l JIH KOHCYJibTaHT HaCT05IIIIHM npo¢ecCHOHaJIOM H CMmKeT JIH OH 

,n:OCTH1Ib noCTaBJieHHbIX nepe,n: HHM :u:eJieR. 

Hn<]JopMar<UOHHO-TCOMMYHUTCau.uonnoe npeiJnpunUMame./lbCm6o ocyr:u:ecT­

BJI5IeTc5l B c¢epe /T-TeXHOJIOrHR, llHTepHern, MaCcMe,n:Ha H Tpe6yeT Bbl -

COKOR KBaJIH¢HKaI(HH H KOMMYHHKa6eJibHOCTH COTpY/l:HHKOB. <l>HpMbl, 

pa6oTaIOIIIHe B c¢epe BbICOKHX H /T-TeXHOJIOI'HR, noKa3bIBaIOT HaH60Jib­

IIIYIO /l:HHaMHKY 3KOHOMH1IeCKoro pOCTa H KanHTaJIH3aI(HH, HX aKI(HH 

BbICOKO KOTHPYJOTC5l Ha ¢oH,n:OBbIX 6Hp)!(ax. Cyr:u:ecTByeT Me)i{/J:yttapo,n:Hoe 

pa3,n:eJieHHe Tpy,n:a B c¢epe BbICOKHX TeXHOJIOrHR, IIIHPOKO pacnpocTpaHeH 

ayTcopcHHr ,n:aHHbIX ycJiyr. 

B 3aBHCHMOCTH OT co6cTBeHHHKa KanHTaJia pa3JIH1IaIOT cJie,n:yIOr:u:He 

<]JopMbl npe,n:npHHHMaTeJibCKOR ,n:e>ITeJibHOCTH: 

• 1IaCTHa5l, ocyr:u:ecTBllileMa5l qacTHbIM JIHI(OM Ha OCHOBe co6CTBeHHOro 

HMyr:u:ecTBa H pa3JIH1IHbIX ¢opM npIIBJielJ:eHIDI HMyr:u:ecTBa ,n:pyrHX 

¢H3H1IeCKHX H IOpH,n:H1IeCKHX JIII:U:; 
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KOJIJieKTMBHa>I (rrapTHepcKa>I), ocym;ecTBJrneMa>I rpymmtl: rpa)K,l];aH 

Ha OCHOBe co6cTBeHHOro MMym;eCTBa 11 pa3JII11:IHbIX cPOPM rrpHBJieqe­

Hl15I MMYmecTBa .n:pyrnx <P11311qecKHX 11 rop11.n:11qecKHx nmi:; 

• rocy.n:apcTBeHHa>I: a) <Pe.n:epaJibHaR; 6) cyfrI,eKTOB P<l>; 
• KOHTpaKTHaR, ocym;ecTBJIReMa>I pyKoBOJJ:MTeJieM rrpe.n:rrpHRTI15I Ha oc­

HOBe KOHTpaKTa, 3aKJII01:IeHHOro c co6cTBeHHI1KOM HJIH yrrOJIHOM0-

1:IeHHbIM MM JIMl..(OM. 

IIpe.n:rrpHHHMaTeJibCTBO MO)l(eT ocyu.i:ecTBAAThC>I 6e3 o6pa3oBaHH>I 

rop11.n:11qecKoro JIHl..(a; c o6pa30BaH11eM IDPH.D:M1:IecKoro JIHl..(a; 6e311crroJib-

30BaHM HaeMHOro Tpy.n:a; c HCIIOJib30BaHHeM HaeMHOro Tpy.n:a. 

CymecTByeT He:JaKOHHoe H.11J1CenpeonpuHUMame1lbcmeo, ocym;ecTBAAeMoe 

6e3 perHCTpal..(1111 HJIH c HapyrneHMeM 3aKOHO,ll;aTeJibHblX 11 HOpMaTMBHbIX 

JJ:OKYMeHTOB c l..(eJibIO rronyqeHI15I Kpe,ll;MTOB, OCB060)K,l];eHI15I OT HaJIOrOB, 

M3BJie1:IeHI15I BhirOJJ:hI, rrp11KpbITI15I 3arrpemeHHOtl: .n:e>ITeJibHOCTM. He3a­

KOHHoe rrpe.n:rrpHHMMaTeJibCTBO HaKa3brnaeTC5I lliTpa<PaMM B pa3Mepe 

200 ThIC. py6. HJIM B pa3Mepe 3apa60THOM IIJiaTbl HJIM HHOro .n:oxo.n:a, OC)')IC­

.n:eHHOro Ha rrep110.n: ,ll;O 18 MeCJil..(eB, JIM6o JmrueHMeM CB060)l;bl Ha cpoK 

,ll;O 4 JieT, co IIITpa<PoM )l;O 80 TbIC. py6.' B COOTBeTCTBMM co CT. 171 YroJIOB­

HOro KOJJ:eKca P<l> (YK P<l>) 11 rrocrnHOBJieHM BepxoBHOro Cy.n:a P<l> OT 

18 HO>I6p>I 2004 r., NQ 23 «0 cy.n:e6Ho:tl: rrpaKT11Ke no .n:enaM o He3aKOHHOM 

rrpe.n:rrpMHMMaTeJibCTBe 11 JieraJIH3al..(MlI ( OTMbIBaHMM) .n:eHe)KHbIX cpe,ll;CTB 

MJIM MHOro MMymecTBa, rrp1106peTeHHbIX rrpeCTyrrHbIM rryTeM». 

3.4. AEnOBblE VI nVl4HOCTHblE KA4ECTBA nPEAnPVIHVIMATEnA. 
Ol...IEHKA nPEAnPVIHVIMATEnbCKVIX cnOC05HOCTE~ 

IIpe.n:rrpHHHMaTeJibCTBO OTHOCMTC>I K TeM c<PepaM qeJioBeqecKo:tl: .n:e>I -

TeJibHOCTH, OCHOBY KOTOpbIX COCTaBJIRIOT HHHOBal..(111111 TBOp1:IeCTBO. Bo­

rrepBbIX, OHO rrpe,ll;OCTaBAAeT rrpaBO 3aHHMaTbC5I TeM BH.ll:OM)l;eJITeJibHOCTM, 

KOTOpbIM 60Jibllie Bcero HpaBHTC5I qeJIOBeKy 11 B HaM60Jibllie:tl: CTerreHM 

cooTBeTcTByeT ero rrp11pOJJ:HhIM CKJIOHHOCT>IM 11 TaJiaHTaM. Bo BTopi,1x, 

rrpe.n:rrpMHMMaTeJibCTBO Herrocpe,ll;CTBeHHO CB5!3aHO c rrpoeKTMpOBaHMeM 

6y.n:yu.i:e:tl: .n:e>ITeJibHOCTH 11 BOIIJIOmem1eM B )l(I13Hb pa3pa60TaHHbIX rrpo­

eKTOB, a 3TO rrpeporaTHBa TBOp1:IeCKI1XJII11:IHOCTe:tl:, Ha,ll;eJieHHbIX 6oraTbIM 

Boo6pa)ICeHHeM 11 aHaJIHTH1:IeCKHMI1 crroco6HOCT5IMI1. 

KaK ~e OTMeqanocb, B cooTBeTCTBMM c 3aKOHOJJ:aTeJibCTBOM rrpe.n:­

rrpMHMMaTeJieM MO)l(eT 6bITb JII06oe cPI13H1:IeCKOe HJIM 10pH,ll;l11:IeCKOe JIMl..(O 

MJIM HX ofrbe)l;MHeHMe, KOTOpoe BJia.n:eeT, pacrrop5I)l(aeTC5I, IIOJib3yeTC5I 

MMym;eCTBOM rrpe.n:rrp115ITI15I ( cPMPMbI)' yrrpaBAAeT 11 opraHM30BbIBaeT ee 

X035I:tl:CTBeHHO-cPHHaHCOBYIO .n:e>ITeJibHOCTb, T.e. rrpe.n:rrpMHMMaTeJibCKOM 

.n:e>ITeJibHOCTbIO MOryT 3aHHMaTbC5I BCe IIOJIHOCTbIO .n:eecrroco6Hble rpa)I( -

.n:aHe cTpaHbI, JJ:OCTHrmMe 18-JieTHero B03pacrn 11 He orpaHHLfeHHbie B rrpa -

Bax, a TaK)l(e JII06o:tl: MHOCTpaHHbIM rpa)K,l];aHMH. 3arrpeu.i:aeTC5I 3aHMMaTb­

C5I yKa3aHHOM .n:e>ITeJibHOCTbIO ,ll;OJl)ICHOCTHbIM JIHl..(aM 11 crrel..(MaJII-ICTaM 
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rocy.n:apcTBeHHbIX opraHoB BJiaCTil II yrrpaBJiemrn, rrpor<ypaTypr,1 II cy.n:a, 

B cPYHKIJ:IIII KOTOpbIX BXO,Il;IIT pememie BOIIpOCOB, CBJI3aHHbIX c rrpe.n:rrpil­

HIIMaTeJibCKOll .n:eJITeJibHOCTbIO. 
1ITo6bI CTaTb rrpe.n:rrpIIHIIMaTeJieM, He06XO,Il;MMO rrpe)K,Il;e Bcero 3TOro 

OIJeHb xoTeTb. IloIJTII BCe rrpeycrreBaIOIU:Me rrpe.n:rrpIIHIIMaTeJIM OTMeIJaIOT, 

IJTO OHM OIJeHb CHJibHO )!(eJiaJIM 3aHMMaTbCJI 6M3HeCOM II .IJ:YMaJIM 06 3TOM 

IIOCTOJIHHO, rrpMHMMaJI pemeHile 0 BbI6ope rrpocj)eccMM rrpe.n:rrpMHMMa­

TeJIJI II orrpe.n:eJIJIJI ccj)epy .n:eJITeJinHOCTM 3apa6aTurnaHllJI .n:eHer. 

KpoMe orpoMHoro )!(eJiaHMJI Heo6XO.IJ:MMbI rrpoc1;>eccI10HaJII13M, 3.IJ:O­

poBne, MHTYFJ:U:ll5I, o6pa3oBaHMe, orpoMHaJI CMJia BOJIM, Tpy.n:omo6e, YBe­

peHHOCTb B ycrrexe. KaK rroKa3nIBaIOT cTaTMCTIIIJeCKMe MccJie.IJ:oBaHllJI, 

OKOJIO 90% rrpe.n:rrpMHMMaTeJie:H HaIJMHaIOT CBOe .n:eJIO B 3HaKOMOll ,Il;JIJI 

ce6JI ccj)epe, HO HeCMOTPJI Ha :no, BeCbMa BbICOKa .IJ:OJIJI Hey.n:aIJHMKOB, 

oco6eHHO B HaIJaJinHOM rrepMo.n:e. Ha rrepBbie IIJITb JieT rrpe.n:rrpIIHMMa­

TeJinCKOH ,Il;eJITeJibHOCTII IIPMXO,Il;MTCJI OKOJIO 53% CJiyqaeB rrpeKpameHHJI 

,Il;eJIOBOll aKTMBHOCTM M OKOJIO 30% - Ha IIOCJie.IJ:YJOmMe IIJITb JieT - B oc­

HOBHOM BCJie,Il;CTBMe rrepeou;eHKH rrpe.n:rrpMHMMaTeJieM CBOIIX B03MQ)KH0-

CTeli M He,Il;OCTaTKa KBaJIMcPIIKaU:MM. 

Ycrrex 6I13Heca BO MHOroM 3aBMCIIT OT JIIIIJHOCTHbIX KaIJecTB rrpe.n:rrpM -

HIIMaTeJIJI. IIo pe3yJibTaTaM MHOrllX OTeIJeCTBeHHbIX M 3apy6e)!(HbIX MC­

CJie,Il;OBaHMH, HaM60Jiee Ba)!(HbIMH KaIJecTBaMM rrpe.n:rrpIIHMMaTeJie:H, JIB­

JIJIIOTCJI IJeCTHOCTb, yrropcTBO, roTOBHOCTh KpIICI<y, _u:eJieycTpeMJieHHOCTb, 

MHMU:MaTMBHOCTb' OTBeTCTBeHHOCTb M rropJI,Il;OIJHOCTb' HaCTOHIJIIBOCTb 

B .IJ:OCTIDKeHHII IIOCTaBJieHHbIX u:eJieli, KOMMYHIIKa6eJibHOCTh, TpY.IJ:OJII06Ile, 

crroco6HocTn y6e)!(.IJ:aTn M ycTaHaBJIIIBaTn CBJI3M, xopomI1e opraHM3aTop­

CKHe crroco6HOCTM, CTpeMJieHMe 6nITb IIHcPOPMMpoBaHHbIM. 

Ycrrex B 6M3Hece HeB03MO)!(eH 6e3 IIOJiyqeHHJI MMHMMyMa 3HaHMH no 

3KOHOMMKe, TpY.IJ:OBOMY 3aKOHO,Il;aTeJibCTBY, MeHe,Il;)!(MeHTy, rrpaBy, 6yx­

raJITepCKOMY yqezy, MapKeTIIHry M IICIIXOJIOI'MM. 

06mMMH xapaKTepHbIMll qepTaMM 3cj)cj)eKTMBHbIX rrpe.n:rrpIIHMMaTeJie:H 

JIBJI5IIOTCJI HaCTOHIJMBOCTb M u;eJteycTpeMJieHHOCTb, YMeHile rroliTM Ha pa -

3YMHbIH pMCK II rrepe)ICI1Tb 6aHKPOTCTBO. 

HaIJMHa5I cBoli 6I13Hec, rrpe.n:rrpIIHMMaTeJin .IJ:OJI)l(eH ou;eHIITb, crroco-

6eH JIII oH rrpeBpaTMTb i-me10 B ycrreruHnili M rrpM6nIJibHbIH 6M3Hec. He­

YMeHHe Jia.IJ:MTb c JIIO.IJ:bMM, YBJieIJeHMe HepeaJIMCTHIJHbIMII rmaHaMM II rrpo­

eKTaMM, HeyMeHMe o6pamaTbC5I c .n:eHbraMM, He,Il;OCTaTOK OIIbITa, rrpMBO­

.IJ:5IIU:MH K rrepeou;eHKe pa3Mepa pnrnKa, He.n:oou;eHKe Heo6xo.n:MMbIX u;eH 

M pa3MepOB Kpe,Il;MTOBaHHJI, OTCYTCTBMe pe3epBOB IIPMBOMT K Hey.n:aIJaM 

B 6M3Hece. 

HaIJI1HaIOmMli rrpe.n:rrpMHMMaTeJin qacrn CTaJIKHBaeTc5I c HerroHMMa­

HileM M OTCYTCTBMeM IIOMep)!(KH co CTOpOHbI ceMbM I1.IJ:py3eli, He o.n:o6-

p5IIOI.u;MX ero )!(eJiaHMe pa6ornTn Ha ce6JI, CBJI3aHHoe c Heorrpe.n:eJieHHoc­

ThIO, 60JiblliMMM pMCKaMM M 3aTpaTaMII BpeMeHM M CllJI. Ilo3TOMY .IJ:JI5I 
rrpe.n:rrpMHMMaTeJIJI Ba)!(Hbl YBepeHHOCTh B ce6e M CBOMX B03MO)!(H0CT5IX, 
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OITTHMH3M, 'IT06bI nepe)[CHTb BeCbMa B03MO)[(Hbie Hey,z:i:a'IH, pa3oqap0Ba­

HID£ H 6aHKpOTCTBa. CoBepIIIHB omH6KY, Heo6xo,z:i:HMO YMeTh ,z:i:eJiaTb npa­

BHJihHhre BbIBOJ1:bI 1I npHHHMaTh pemeHIDl, OCHOBaHHbie Ha JIOI'HKe, a He 

Ha 3MOIIID£X. 

BOJibIIIOM o6neM pa60TbI, ITCHXOJIOI'H'IeCKHe Harpy3KH Tpe6yioT Kpen­

KOro cPH3H'IeCKOro, ITCHXH'IeCKOro 1I 3MOIIHOHaJibHOro 3J1:0p0Bb51. 3MO­

IIHOHaJibHOe HanpmKeHHe, BJIIDlIOIIree Ha cnoco6HOCTb pyKOBOJ1:HTeJI51 

o6neKTHBHO MhICJIHTh, OTPHIIaTeJibHO BJIID£eT Ha 6H3Hec. KpenKoe 3,z:i:o­

poBbe oco6eHHO Heo6xo,z:i:HMO B nepBbie ro,n:hI Be,z:i:eHID£ 6H3Heca, TaK KaK 

B cnyqae 6oJie3HH npe,z:i:npHHHMaTeJI51 MO)l(eT He OKa3aThC51 3cj:>cj:>eKTHBHO­

ro ynpaBJIHIOIIIero, KOTOPOMY Bee )l(e He)l(eJiaTeJibHO nepe,z:i:aBaTh Bee ,z:i:eJia 

1I ITOJIHOMO'IIDl co6CTBeHHHKa. 

B Ha'IaJibHoiI crn,z:i:HH pa3BIITH51 6II3Heca npe,z:i:rrpIIHHMaTeJIIO rrprrxo­

J1:HTC51 OJ1:HOBpeMeHHO OTBe'IaTb 3a pa3JIH'IHbie BHJ1:bl ,z:i:e51TeJibHOCTH ( cj:>II­

HaHCbI, 6yxranrepIIIO, Kpe,z:i:IIThl, MapKeTIIHr, TOproBJIIO, HaeM pa60THIIKOB, 

IIJiaHIIPOBaHIIe), pemaTb HeCKOJibKO 3a.z:i:aq, 6bICTPO rrepeKJIIO'Ia51Cb c o,z:i:­

HOM Ha ,z:i:pyryio. Crroco6HOCTH rroHIIMaTb onacHOCTh cBoeiI pa6oTbI, Boc­

rrpIIHHMaTb Heorrpe,z:i:eJieHHOCTb KaK HeOT'beMJieM)'IO qacTb 6H3Heca IIO­

MOraIOT TBOp'IeCKOe, KpIIT.H'IeCKOe, aHaJIIITII'IeCKOe MblIIIJieHIIe, yMeHHe 

rrpe,z:i:rrpIIHHMaTeJI51 3cj:>cj:>eKTHBHO pemaTh npo6JieMbI, ,z:i:a)[Ce no,z:i: BHeIIIHHM 

,z:i:aBJieHHeM. 

HaJIII'IHe o6pa30BaHID£, )ICH3HeHHoro onhITa, 3HaHHe CBOIIXB03MO)l(­

HOCTeiI BbICT.YIIaIOT ITOJIQ)!CHTeJibHbIMII cj:>aKTOpaMH J1:JI51 Ha'IaJia 6H3Heca, 

HO He JIBJI51IOTC51 orrpe,z:i:eAAIOIIIHMII. IIo ou:eHKe cneIJ;MaJIHCTOB, rrpe,z:i:rrpII­

HHMaTeJibCKHMH cnoco6HOCT51MII, Heo6xo,n:HMbIMlI J1:JI51 caMOCT051TeJib­

HOro II ycrreIIIHOro Be,z:i:eHIDl 6II3Heca o6Jia,z:i:aIOT TOJibKO 4-5 % HaceJieHH51, 

He3aBIICIIMO OT HaIIIIOHaJibHOCTII II B03pacrn. IlpH'IeM 60JibIIIIIHCTBY yc­

neIIIHbIX 6II3HeCMeHOB, HaKOIIHBIIIHX KpynHbie COCTOJIHIDl, npHXOJ1:HJIOCb 

HeCKOJibKO pa3 Ha'IHHaTb CBOM 6H3Hec, nepe)l(JIB 6aHKPOTCTBO. 

BorrpeKH pacrrpocTpaHeHHOMY MHeHIIIO, 6y,z:i:TO rrpe,z:i:rrpIIHIIMaTeJIII -

JIIO,n:II, JII0651IIIIIe pIICKOBaTb, Heo6xo,z:i:IIMO MIIHIIMII3HpOBaTb pIICKH, 

B3BeIIIIIBa5I pIICKOBaHHbie CIIT.YaIIIIII, oT,z:i:aBa51 npe,z:i:rro'ITeHHe TPYJ1:HOBhI­

rroJIH51eMbIM, HO peaJihHblM u:eAAM, pIICK OT KOTOpbIX rrpOC'IIITaH. 

HeKoTophre Ha'IIIHaIOT CBoiI 6II3Hec B 20 JieT, ,z:i:pyrIIe - BhIMJ1:5I Ha 

rreHCHIO, HO 60JibIIIIIHCTBY JIIO,n:eiI CBOMCTBeHHO 0)1(lIJ1:aTb cPIIHaHCOBOM 

noMep)l(KH IIJIII rroMOIIIH co cT.OpOHhI ceMbH. B pa3BIIThIX cTpaHax, KaK 

rrpaBHJIO, B B03pacTe 30-35 JieT JIIOJ1:1I Ha'IHHaIOT paccMaTpIIBaTb B03M0)1(­

HOCTb pa6oTbI Ha ce65I. CJie.n:)'IOIIIHM rrpIIMe'IaTeJibHhIM B03pacToM 51BJI51-

eTc5I 50-55 JieT, KOr,z:i:a ,z:i:eTII BblpOCJIH 1I )[CHBYT y)l(e OT,n:eJibHO. B OTJIH'IIIe 

OT MY)l('IHH, )KeHIIIIIHbl-IIpe,z:i:rrpIIHHMaTeJIH CTpeM51TC51 Ha'IHHaTb CBOM 

6H3Hec B B03pacTe 30-45 JieT. Xorn B KOJIH'IeCTBeHHOM OTHOIIIeHIIH )KeH­

IIIHH-npe,z:i:rrpIIHIIMaTeJieiI 3Ha'IHTeJibHO MeHbIIIe, IIX 6II3Hec 6oJiee CTa-

6IIJieH II pe)l(e no,z:i:BepraIOTC51 6aHKPOTCTBy. IIorryAApeH cpe,z:i:II )KeHIIIHH 

6H3Hec B ToproBJie, Me.n:HIIHHe, zypII3Me, oneparrIIHX c He,n:BIDKHMOCThIO, 
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rropTHOBCKOM.D:eJie, ¢apMau;eBTHKe, CTpaxoBaHHH, KOCMeTH1IeCKOH c¢e­

pe. y ycrrellIHbIX rrpe;:i:rrpHHHMaTeJieH: o6bI1IHO eCTb 6JIH3KHe po;:i:cTBeH­

HHKH, 06ecrre111rnaroru;He cPIIHaHCOBYIO lI MOpaJibHYIO IIOMep)!{]()'. 

IIpe;:i:rrpRHRMaTeJiro Heo6xo;:i:RMO yMeHHe cTaBRTb 11eTKHe u;eJIR, rre­

pecMaTpRBaTb lI KoppeKTlIPOBaTb lIX B 3aBRCHMOCTlI OT CRzyau;RR, IIO­

Tpe6HOCTeH: H B03MO)KH0CTeH:, rrpOJIBlliITb caMOOTBep)J(eHHOCTb, crroco6-

HOCTb pa60TaTb B Te11eHRe MHOI'lIX 11acoB .D:lliI RX peaJIR3aIJ;lllI. BR.D:JI rnaB­

HYIO u;eJib B IIOJIY1IeHllll rrpR6bIJllI, co6cTBeHHOM CKopeH:rneM o6oraru;eHRR, 

MQ)KHO rrorHaTbCJI 3a ClIIOMlIHYTHOH Bbrro;:i:oti: lI IIOTepJITb KOHTPOJib 3a 

rrepcrreKTRBOH pa3BHTHJI 6R3Heca. 

3.5. Tll1nbl nPE,QnPVIHVIMATEnEr.1 

bOJibllilIHCTBO JIIO.D:eti: Me11TaIOT 0 CB06o;:i:e, cPRHaHCOBOH He3aBRClI­

MOCTlI, pa6oTe Ha caMRx ce6JI, OTCYTCTBRR Ha1IaJibHRKOB. O;:i:HaKo H3-3a 

60JI3Hll PlICKa, OTCYTCTBlIJI peryIDipHbIX .D:OXOJJ:OB, COIJ;llaJibHOro CTpaxo­

BaHlIJI, OIIJia11eHHbIX OTIIYCKOB lI JJ:OCTOHHOH rreHClllI TaKHe Me11TbI HlIKO­

r;:i:a He c6bIBaIOTCJI. 

IIocJie.D:HRe RCCJie;:i:oBaHlIJI y11eHbIX rroKa3aJIR, 11To B ;:i:eJioBoti: cpe;:i:e 

)J(eHIIJ;lIHbI 6oJiee ycrrellIHbI, 11eM M)')K1IlIHbI, 6Jiaro;:i:apJI KOHCepB8TlIBHO­

MY II peaJIRCTR11ecKOMY rro;:i:xo;:i:y Ha JII06brx 3Tarrax pa3BRTlIJI 6R3Heca. 

KpoMe TOro, rrpe)K;:i:e 11eM rrpRCTYIIlITb K BOIIJioru;eHRIO 6R3Hec-rrpoeKTa, 

)J(eHIIJ;lIHbI CTpeMJITbCJI BCeCTOPOHHe lI OCHOBaTeJibHO rrpopa60TaTb CBOIO 

R.D:eIO, IIOCOBeTOBaTbCJI c rrpo¢ecCROHaJiaMR, IIOJIY1IlITb IIOMep~ ceMblI . 

.il:IDI ycrrernHoro Be;:i:eHlIJI 6R3Heca He06XOJJ:lIMO rrpaBRJibHO BbI6paTb 

BR.D: rrpe;:i:rrplIHlIMaTeJibCKOH ;:i:eJITeJibHOCTH. ,IJ:eJIOByro aKTlIBHOCTb MO)KHO 

pa3BlIBaTb, pa60TaJI JJ:OMa HJIH BHe ero. 

Pa6oma ooMa: 
• yxo;:i: lI pa3Be;:i:emie )KHBOTHbIX; 

CTHpKa 6eJibJI; 

• II8HCHOH lI c;:i:aqa KOMHaT; 

• pa3Be;:i:eHRe lI rrpo;:i:a)J(a IJ;BeTOB, 3eJieHH, OBOmeti: H cPPYKTOB; 

• rrperro;:i:aBaHRe; 

• KOMIIbIOTepHbie ycJiyrlI H rrporpaMMHpOB8HRe; 

IOPlI.lJ:H1IeCKOe, Me.D:RU:HHCKOe, 3KOHOMH1IeCKOe H ;:i:pyrHe BlIJJ:bI KOH­

cyJibTlIPOBaHlIJI; 

• JIHTepazypHoe rnop11ecrno; 

o6pa6oTKa ;:i:epeBa, MeTaJIJia; 

• HapO.D:Hbie rrpOMbICJibI; 

• llIHTbe H BJI3aHRe; 

o6ru;ecTBeHHOe IIlITaHHe. 

Jl,pycue euobt MM020 6u3Heca: 
• p03HlI11HaJI ToproBIDI; 

• rrapRKMaxepcKHti: lI KOCMeTH11eCKHH caJIOHbI; 
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• peMOHT aBTOMOforneti:; 

• peMOHT 6bITOBOH TeXHMKH; 

COIJJiaJibHOe o6cJiy)larnaHMe M y6opKa IIOMem;eHMti:; 

• qaCTHOe TaKCM M rpy3orrepeB03KM; 

cj)ornrpaqnrn M BH,[(eocneMKa; 
• KOMIIbIOTepHbie M MrpOBbie CaJIOHbI; 

• Kacj)e, 6ap:o1, pecrnpaH:o1; 

arporypM3M M .upyrMe BH,[(bI TYPM3Ma M OT.UbIXa; 
opraHM3aU:IDI rrpa3,UHMKOB M KOprropaTMBHbIX MeporrpIDITHti:; 

CTPOMTeJibCTBO M peMOHTHbie pa60T:or;. 

caHMTapHO-TeXHHlJeCKHe ycJiyrH, 3JieKTpOTeXHH'!eCKHe M .upyrMe BM.Ubl 

pa6oT; 

arrTeKH, Me,UMU:MHCKHe u:eHTPbl. 
MaII:orti: 6M3Hec MO)!{eT pa3BMBaT:oc5I B .upymx cj)opMax - KaK MH.D:M -

BM.UYaJibHaH TPY.UOBaH .ueHTeJI:oHOCTb, MH.UMBM.uyaII:oHoe rrpe.urrpMHMMa­

Ten:ocTBo M c o6pa30BaHMeM IOpH,[(MlJeCKOfO JIMU:a IIy-TeM C03,UaHIDI pa3-

JIMlJHbIX opraHM3aU:MOHHO-rrpaBOBbIX CTPYKTYP (000, o,z::i;o, AO). 

AMepMKaHcKHti: crreu;MaIIMCT M ycrrerrrn:orti: 6M3HecMeH )];yrnac A fpeti: 

B KHMre «CaMOYlJMTeJib 6M3HeCMeHa» [10] BbI,UeJI5IeT CJie,UyIO:ru;Me munbt 
npeiJnpunUMame;zeii: 

O.UMHOlJKa - pa6orneT caM no ce6e MJIM c HeCKOJibKHMM rrapTHepaMM 

(rnpr0Bu::o1, 6poKep:or); 

OCHOBHOH rrapTHep, HH,UMBH,[(YaJI B rpyrrrre rrpe.urrpMHHMaTeJieti:, JIH,[(ep 

cpe,UM o6bilJHO MHepTHbIX rrapTHepoB - IIOXQ)K Ha O.UMHO'lKy, IIO­

CKOJlbKy TQ)l(e Tpe6yeT 60JibillYIO CB06o.uy .ueti:CTBMH, HO tty)!{,UaeTC5I 

B cPMHaHCOBOH rro.u.uep)IITe rrapTHepOB; 

rpyrrrrOBoti: pa60THHK - TO)!{e HH,UHBH,[(yan, HO rrpe,UIIO'lMTaeT pa6outTb 

B KOJIJieKTHBe M ,UeJIHTb c HMM OTBeTCTBeHHOCTb 3a rrpHH5ITHe pemeHIDI. 

CTerreH:o cBo6o.u:or y rpyrrrroB:oIX pa6oTHMKOB MeH:ome, qeM y yqpe.uM­

Teneti: M OCHOBHbIX rrapTHepoB, HO H OTBeTCTBeHHOCTb 3Ha'lMTeJibHO 

MeH:ome (ay.unrnpcKHe, IOPH.UM'lecKHe cj)MpM:or); 

• rrpocj)ecCMOHaJI - o6na.uaeT orpOMHbIMM 3HaHIDIMH M crreU:MaJIM3M -

pyeTC5I HCKJIIO'lMTeJibHO B CBOeti: o6JiaCTM ,Ue5ITeJibHOCTM (IOpMCTbl, 

6yxraIITep:or, .uaHTHCTbI, apXHTeKTop:or, HH)!{eHep:or). IIpocj)eccMoHaIIbI, 

KaK rrpaBHJIO, He 'lYBCTBYIOT ce65I rrpe.urrpMHMMaTeJI5IMH, O,UHaKO, o6-

Jia,Ua5I He06XO.UHMbIM OIIbITOM H 3HaHIDIMH, ,UOCTMraIOT ycrrexa B 6M3-

Hece; 

• M3o6pernTen:o-Mccne.uoBaTeJib - reHepnpyeT xopomne M.UeH, HO 3aqac­

TYIO eMY He XBarneT yrrpaBJieHqecKHX crroco6HocTeti:. OHM c ronoBoti: 
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YBJieKaIOTC5I CBOMM rrpoeKTOM HJIH HCCJie,UOBaHMeM, He 3a.UYMbIBa5ICb 

0 TOM, KaK Bee 3TO MCIIOJib30BaTb Ha pbIHKe. 06bllJHO 3TO HeCOCT05IB­

mMeC5I rrpocj)ecCMOHaJibl HJIM He oqeHb y,Ua'lJIMBbie pa60THMKH. lfao6-

peTaTeJIM-MCCJie,UOBaTeJIH MOfYT rrp05IBJl5ITbC5I B pa3JIHqHblX MIIOCTaC5IX, 

M o.uHa M3 HMX - co3.z:i:aTen:o-MHHOBaTop. OH pa3pa6aT:ornaeT M.UeIO 



yeoBeprneHeTBOBamrn TOBapa, 3aTeM H3yqaeT IIOTpe6HOeTH pbIHKa 

H eo3.uaeT KOMIIaHHIO ,ll;JUI rrpOH3BO,UeTBa H rrpo,n:a)!(H rrpO.uyKTa. 1fao6-

peTaTeJib-Heene.uoBaTeJib TaIOKe MO)f(eT HaqaTb HOBoe .ueno e na6opa­

TopHoro TeeTHpOBaHIIB IIPO.UYKTOB HJIH OKa3aHIIB yenyr. 

erreu:HaJIHeT no BbieOKHM TeXHOJIOI'IDIM - eMy HpaBHTeJI HaXO.UHTbeJI 

Ha rrepe.uHeM Kpae TeXHHqeeKoro rrporpeeea, oH qpe3Bbiqa:tiHo KOM­

rreTeHTeH, HMeeT oqeHb BbieOKHM ypoBeHb o6pa30BaHIDI H 6oraTbIH 

TeXHHqeeKHM OIIbIT, B qaeTHOeTH B 3JieKTpOHHOM H KOMIIbIOTepHOM 

TeXHOJIOrHJIX; 

eHJIOBHK-eTpOHTeJib, O,ll;HHOqKa - pa6oTaeT eaM no ee6e, a 3aTeM, 

HeIIOJib3YJI eBOH opraHH3aTopeKHe erroeo6HOeTH, oeHOBbIBaeT eo6-

eTBeHHYIO KOMIIaHHIO. HarrpHMep, y6opliIHK, TPY/l:HBIIIHMeJI O.UHH, 

rronyqaJI Bee 6onee KPYIIHbie 3aKa3bI, B KOHU:e KOHU:OB opraHH3yeT 

eBOIO eepBHe-eJIY)l(6y; 

• HeHerrpaBHMbIB HHHU:HaTOp - 3aropaeTeJI H,UeeM OTKpbITHJI HOBOro, 

pHeKOBaHHOro 6H3Heea, HO 3aTeM 6bieTpO TepJieT K HeM HHTepee H rrpH­

XO,UHT B rrpe,n:rrpHHHMaTeJibeTBO o6biqHo e e,UHHeTBeHHOM u:eJibIO -

BbirO/l:HO rrpo.uaTb 6H3Hee. OH HliieT 6narorrpIDITHYIO B03MO)f(HOeTb 

opraHH30BaTb HOBYIO KOMIIaHHIO H rrpo,n:aeT xy,n:o-6e,UHO eyllieeTBy­

IOliIHH 6H3Hee; 

• reHepaTOp H,n:eM - O,UHHoqKa, reHePHPYIOliIHM 6H3Hee-H,n:eH, o6na­

.uaIOliIHe IIOTeHU:HaJIOM ,ll;JIJI HX KOorrepHpOBaHIDI H rronyqeHIDI ,ll;OIIOJI -

HHTeJibHOM rrpH6bIJIH. c:t>paHqai13HHr - O,ll;HH H3 MeTO,UOB pa60TbI 

rrpeyMHO)!(HTeJIJI, .upyroi1 MeTO,n: - JIHU:eH3HpoBaHHe, TpeTHH - eo-

3,UaHHe u:erroqKH O,ll;HOTHIIHbIX Mara3HHOB, Ka¢e, roeTHHHU:; 

• rrorJIOTHTeJib - rrpe.urroqHTaeT 3aBJia,n:eTb rOTOBbIM 6H3HeeoM, He)f(e­

JIH OTKpbITh HOBbIM, HeKJIIOqaJI pa3JI~Hbie TpY.UHOeTH H rrpeIIJITeTBIDI, 

eBJI3aHHbie e OTKpbITHeM .uena. Bnaro.uapJI good will eYUieeTBYJOliieM 

QJHPMbI eHH)f(aeTeJI pHeK, H MO)f(HO Bee yeHJIHJI HarrpaBHTb Ha YBeJIH­

qeHHe rrpH6bIJIH H IIOBbIIIIeHHe rrpOH3BO,ll;HTeJihHOeTH; 

erreKYJIJIHT - rrpHBJieKaeT orpOMHhie aKTHBhI, KOTOpbie II03BOJIJIIOT 

eMY 3apa6aThIBaTh .ueHhrH. IloKyIIKa H rrpo,n:a)f(a 3eMJIH rroene H3Me­

HeHIDI 30HHPOBaHIDI; IIOKYIIKa rrpaB Ha apeH,n:y )f(HJibJI, IIOBhIIIIeHHe 

ero KaqeeTBa H 3aTeM e.uaqa B apeH,n:yrro 6onee BbreoKoi1 eTaBKe; .upo6-

neHHe 3eMJIH Ha 6onee MeJIKHe IIJIOliia,UH, qTQ .uenaeT ee apeHLJ:HYIO 

eTOHMOeTb 6onee BhieOKOM; BJIO)KeHIIB B aHTHKBapHaT, rrpOH3Be,UeHHJI 

HeKYeeTBa, MapKH MOryT o6epHYTbeJI rrpH6hIJihIO; 

• TBopeu: - eKyIIaeT He6narOIIOJiy<IHhie, HO Ka)KYliIHeeJI eMy IIOTeHU:H­

aJihHO rrpH6hIJibHhIMH KOMIIaHHH. Orrpe,D,eJIJIJI eHJihHhre H ena6bie HX 

eTopOHhI, oH rrpe,n:naraeT 3aHH)f(eHHYIO u:eHy. YMeHhIIIaJI H3,UepxcKH 

H .UOJirH, 3aKphIBaJI HepeHTa6eJihHhie rrpOH3BO,D,eTBa H oeBaHBaJI HOBhie, 

TBOpU:hI rrpeo6pa3YJOT y6hITOqfilJM 6H3Hee B .UOXO.UHhIH H rrpo,n:aIOT ero; 

• MaHHrryJIJITOp u:eHHOeTJIMH - 3a 6eeu:eHOK rrpHo6peTaeT pa3JIHqHhie 

aKTHBbI, a 3aTeM 3aKOHHO H3MeHJieT HX QJHHaHeOBYIO eTpYKTYPY ,ll;JIJI 
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nOBbillieHIUI CTOHMOCTM Bcero aKTHBa H nocJie,IJ,yIOme:H ero npo,IJ;a:)l<:H, 

HanpMMep, ,IJ;mr KoMTiaHHH c 6onI>mo:H 3a,IJ;OJDKeHHOCTbIO no OTHome­

HHIO K pa3Mepy ee KaTIHTa:Jia OH ,IJ;06HBaeTC5I OT Kpe,IJ;HTOpOB cornaCH5I 

Ha npo,IJ;JieHIIe cpoKa B03BpaTa )J;OJITOB, nOBbillia5I pe:ti:THHr npe,IJ;npM-

5ITH5I Hero pbIHO'IHYIO CTOHMOCTn; 

• npe,IJ;npMHHMaTeJib no )!(H3HH - paccMaTpMBaeT 6H3Hec KaK HHCTpy­

MeHT, n03BOllilIOIIIMM 3a)J(MTb CJia,IJ;KOM )J(H3HbIO H o6ecne'IHTb noCT0-

5IHHOe nOCTYTIJieHHe ,IJ;eHer. 06peMeHHTeJibHbIM 6H3Hec, CB5I3aHHbIM 

c qrnHaHCOBbIMH H ,Il;pyrMMH o65I3aTeJibCTBaMH, eMY Ma:JIOHHTepeceH, 

a nocpe,IJ;HH'IeCKMe ycnyrH, T.e. 6H3Hec «O ,IJ;Byx KOHU:aX» - ero CTHXM5I. 

Ycnex npe,IJ;npMHHMaTeJI5I no )KM3HH 3aBHCHT OT KOJIH'IeCTBa CB5I3e:ti:, 

KOTOpbIMH OH pacnonaraeT; 

• ynpaBJI5IIOIIIH:ti: - nonyqaeT YIJ:OBJieTBopeHHe OT npou:ecca ynpaBJieHH5I 

paCTYIIIHM KOHIJ;epHOM, pemeHH5I pa3JIH'IHbIX npo6JieM. Ilpe,IJ;nO'IHTa­

eT 6bITb a6COJIIOTHO He3aBHCHMbIM, He TepTIHT YKa3aHH:ti: OT KOro-JIH6o 

H HenpHeMJieT naeBOM OCHOBbl 6M3Heca. YnpaBmrIOmH:ti: Ha'IHHaeT HO­

BOe ,IJ;eno c u:eJibIO 6y,IJ;YIIIe:ti: ero npo,IJ;a)J(H H OTKpbITH5I oqepe,IJ;Horo, 

paCCMaTpHBa5I CBOM 6M3Hec KaK cpe,IJ;CTBO IJ:llil pa3BHTH5I H COBepmeH­

CTBOBaHH5I c 3apmK,n:eHH5I )J;O MOMeHTa CTaHOBJieHH5I; 

• KOHrJIOMepaTop - ,IJ;06MBaeTC5I KOHTpomr Ha)]; O,IJ;HOM KOMnaHHe:ti:, 

a 3aTeM, HCnOJib3Y5I ee aKU:HH, npno6perneT ,IJ;pyrYJO, C03,IJ;aBaH KOH­

rJIOMepaT. E,IJ;HHCTBeHHbIM cnoco6 noKynaTb qmpMbI no 3aHH)J(eHHo:ti: 

u:eHe - McnoJib30BaTh MaTepHHCKMe M !J:O'lepHHe KOMnaHHH. Pe:ti:TMHr 

nornomeHHo:ti: KoMTiaHHM B03pacrneT, KaK H KYPC aKIJ;H:ti: MarepnHcKo:ti:; 

o6oe,IJ;MHHTeJib KanHTaJioB - o6na,IJ;aeT cnoco6HocTuIO co6paTh 6oJib­

mYIO CYMMY ,IJ;eHer OT HHBeCTOPOB, a 3aTeM 3a C'IeT MOIIIHbIX qmHaH­

COBbIX pbI'IaTOB npMBJie'Ib nepcneKTHBHbIM npoeKT; 

• naTpMapx (MaTpMapx) - tty)K,IJ;aeTC5I B ceMeMHOM 6H3Hece H CTpeMHT­

C5I coxpaHHTb ceMeMHblll KOHTpOJib Ha,IJ; HMM; 

o6o6mecTBHTeJib - Ha'IHHaeT cBo:ti: 6M3Hec c e,IJ;MHCTBeHHOM u;eJibIO -

c,IJ;eJiaTu ero aKIJ;MOHepHbIM H copBaTh H3PMHbrM KYlli, npo,IJ;aBa5I arnww 

KOMnaHHH Ha cj:>OH,Il;OBOM 6Mp)Ke. 

He3aBHCHMO OT cj:>opMbI, BH,IJ;a 6H3Heca, THna npe,IJ;npMHHMaTeJI5I He-

o6xo,IJ;HMO co6JIIO,IJ;aTb cne,IJ;YJOIIIMe npaBHJia Be,IJ;eHH5I ,IJ;en: 

nnaHHPOBaTb 6H3Hec, o6oeKTHBHO ou:eHHBa5I cj:>HHaHCOBbie, BpeMeH­

Hbie, TeXHH'IeCKHe, JIH'IHbie B03MO)J(HOCTH H orpaHH'IeHH5I; 

CJie,IJ;MTb 3a ,Il;OXO,IJ;aMH H pacxo,IJ;aMH ,IJ;eHe)J(HblX cpe,Il;CTB, e)J(e,IJ;HeBHO 

cj:>HKCHPY5I Ha:JIM'IHOCTb H ,IJ;eHe)KHbie nOTOKM, y,IJ;eJI5I5I oco6oe BHHMa­

HHe npn6nmbHOCTH onepau:n:H; 

• Ha:Jia,IJ;HTb COTPYIJ:HHqecTBO c nocTaBIIIMKaMH, 6aHKaMH, KJIHeHTaMH, 

nJiaHMPY5I M Be,IJ;H: e)Ke,IJ;HeBHYJO 3anHCb ,IJ;eJIOBbIX BCTpeq, a,IJ;peCOB, Te­

necj:>OHOB, ca:ti:TOB noJie3HOM HHcj:>OpMaU:HH; 

• noCT05IHHO COBepmeHCTBOBaTb npocj:>eCCHOHaJibHOe MacTepcTBO, 

yqHThC5I H nOBbilliaTb KBa:JIHcj:>HKaU:HIO cornacHO eBpone:ti:CKOMY npMH-
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I(HIIY «o6pa30BaHHe qepe3 BeIO )!(H3HI»>' o6pa:w;aTne5I 3a IIOMO:rn;nIO 

K rrpoQ:ieeeHoHan:aM; 

3a60THThe5I 0 eBoeM 3.D:OPOBne. 

BnrnoJIHeHHe 3THX rrpaBHJI rroMo)J(eT H36e)KaTn Hey.n:aq. KpoMe Toro, 

eJie.n:yeT BHHMaTeJinHo H3yqHTh rrpHqHHnI Hey.n:aq B 6M3Heee. HarrpMMep, 

HerrpaBMJibHbIH BnI6op MeeTOIIOJIQ)KeHM5I qaeTO rrpMBOJJ:MT K 6aHKpOTeTBy 

B p03HHqHoli TOproBJie, peeTopaHHOM, roeTMHMqHOM, TypMeTMqeeKOM 

6M3Heee. CJIHIIIKOM 6oJinIIIHe 3aTpaTnI Ha eTpOMTeJineTBO, peMOHT, HOBOe 

o6opy.n:oBaHMe eMOrYT rrpMBeeTM K rrpo6JieMaM Kpe,ri;HTOBaHM5I. IIpe.n:rrpM -

HHMaTeJIIO IIOJie3HO 3a6JiaroBpeMeHHO HHQJOpMMpOBaTb 6aHK 0 eBOeM 

QJMHaHeOBOM IIOJIQ)KeHMM, qTo IIOMoraeT eMy rrpo,[(JIMTb MJIM IIOJiyqHTb 

,[(OIIOJIHMTeJibHbIH Kpe,ri;HT. 

3.6. CTIMlb PA50Tbl nPE,QnPl1Hl1MATE/1A, Ero OTHOWEHl1A 
c nAPTHEPAMl1, OCHOBHblE nPABA l1 05A3AHHOCrn 

CTHJih pa60Ti.1 - 3TO eoBOKYITHOeTn rrpMeMoB, xapaKTepHnrx qepT, 

eBolieTBeHHhlX KaKoMy-JIM6o qeJIOBeKY, ero BHyTpeHHee M BHeIIIHee eo­

.n:ep)J(aHHe, o6pa30BaHHe, KBaJIHQJMKal(M5I, erroeo6HOeTH, 3TMKa, MOpaJib. 

KrraeemeeKMe QJYHKI(HH rrpe.n:rrpMHMMaTeJI5I BKJIIOqaIOT B ee65I OIITH -

MaJibHOe eoqeTaHMe Q:laKTopoB rrpOM3BO,[(eTBa e I(eJinIO e03,[(aHM5I peHTa-

6eJinHO QJYHKI(MOHMpy10:w;ero rrpe.n:rrpM5ITM5I, KOHTPOJib 3a M3,[(ep)JG<aMM 

M BHe.n:peHHe HOBOBBe,ri;eHMH. B HaeT05I:w;ee BpeM5I K 3TOMYIIepeqfiIQ .n:o6aB­

JI5IeTe5I e:w;e o.n:Ha Ba)J(HM 3KOHOMmeeKa5I 3a,ri;aqa - pyrcoBo,ri;eTBo JIIO,[(nMM. 

IIpe.n:rrpMHMMaTeJineTBO B 6onnIIIMHeTBe enyqaeB MMeeT Ko1111eKmUBHbtii 

xapaKTep, M yerrex .n:e5ITeJibHOeTH 3aBMeMT OT rrpaBMJibHO HaJia)KeHHbIX 

OTHOIIIeHHH B KOJIJieKTMBe. 

Yerrexa MO)J(HO .n:oeTMqn TOJinKO B TOM enyqae, eeJIM 6y,ri;eT rrpMHHMaTn­

e5I BO BHMMaHMe qyBeTBO .n:oeTOMHeTBa Beex pa6ornIO:w;Mx Ha rrpe.n:rrpll5I­

TMM. Il03TOMY Bee MeHnIIIe rrpHBep)Kemi:eB IIIMpOKO paerrpoeTpaHeHHoro 

paHee aBTOpMTapHoro eTMAA PYKOBO,[(eTBa, xorn Tpy,ri;HO IIOJIHOeThIO 060.H:­

TMeb 6e3 rrpMKa30B (perneHM5I) M rro,ri;qHHeHH5I (HeIIOJIHeHM5I). 0TKpOBeH­

HO aBTOpMTapHOe IIOBe,[(eHHe .n:aneKO He Beer.n:a IIPMBO,[(HT K )KeJiaeMOMY 

pe3yJII>TaTY. Ilo3TOMY B rroene.n:Hee BpeM5I Bee 6oJinIIIYIO IIOIIYJI5IpHoeTb 

rrpM06peTaeT TaK Ha3nIBaeMbIH KOOnepamuBHb/U eTMJib PYKOBO,[(eTBa, KO­

r.n:a HapJJ,ri;y e rrpoQ:ieeeMOHaJibHOH KOMIIeTeHTHOeTbIO rrpe.n:rrpMHMMaTeJib 

.n:oJI)J(eH o6na.n:aTn .n:apoM KOMMYfiMKa6ennHOeTM. KoorrepaTMBHnrli eTMJin 

pyrcoBo,ri;eTBa e ToqKH 3peHM5I HpaBeTBeHHoeTM rrpe.n:rronaraeT YBa)JCMTeJin­

Hoe OTHOIIIeHHe K eoTpy,ri;HffKY, qT06nr OH o:w;y:w;an eBOIO eorrpMqaeTHOeTb 

M OTBeTeTBeHHOeTb 3a pa60TY. foaBHOe' qTQ6nr rrpe,ri;rrpMHMMaTeJib eBOH -

MM .n:elieTBM5IMM M eBOMM IIOBe,ri;eHMeM BbI3bIBaJI ,[(OBepMe y eOTPY.D:HMKOB. 

:SJiaropa3yMHbIH M OTBeTeTBeHHbIH rrpe.n:rrpMHMMaTeJib 3HaeT, qTo ero 

3KOHOMMqeeKoe IIOJIO)J(eHMe 3aBHeMT B rrepByIO oqepe.n:n OT pa6orn10:w;HX 

Ha rrpe.n:rrpM5ITMM JIIO,[(eH. 
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,lJ,mI ::icj:Jcj:JeKTMBHOR pa60Tbl Heo6xo,IJJ1MbI: 

1rncj:JopMIIPOBaHIIe COTPY.UHIIKOB II lIX MOTMBal1IDI; 

• KOMMYHIIKa1IIDI pyKoBOMIIIIIX 3BeHbeB no ropII30HTIUIII M BeprnKarrn; 

• ,UeJierIIpOBaHIIe OTBeTCTBeHHOCTII; 

• nOOIIIPeHIIe KaK KOJIJieKTIIBHOfO Tpy,z:i:a, TaK M nepcoHaJibHOfO B 3a -

BIICIIMOCTII OT ypoBIDI o6pa30BaHIDI, npocj:JeccIIOHaJibHOR no,z:i:rOTOB­

KlI, onbITa pa60THMKOB; 

o6yqeHIIe, nOBbIIIIeHIIe KBaJIIIcj:JIIKa1IIIII COTpy,UHIIKOB. 

0THOIIIeHIDI npe,z:i:npMHIIMaTemr c HaeMHblMII pa6oTHIIKaMII peryJIII -

pyeTCJI Tpy,z:i:oBbIM Ko,z:i:eKcoM (TK P<I>). PeaJibHbie )K:e B3aIIMOOTHorneHIDI 

Me)K:,Uy co6crneHHIIKOM II CJI~aIIIIIMII, KOTOpble CKJia,UbIBaIOTC5I B 6M3-

Hece, Bcer,z:i:a 3Ha'IIITeJibHO MHOrorpaHHee, TaK KaK HerrpeMeHHO BKJIIO­

qaroT ,z:i:onoJIHIITeJibHbre JibfOTbI, npeIIMYIIIecrna II ycJioBIDI, no3BOJI5IIOllllie 

HaJia,UIITb BbICOK03cj:Jcj:JeKTMBHYIO ,Ue5ITeJibHOCTb npe,z:i:npIDITIDI ( cj:JIIpMbl) 

II C03,UaTb HaCT05IllIIIR KOJIJieKTIIB e,UIIHOMbIIIIJieHHIIKOB, cnoco6HblR ,UO­

Becrn Jiro6oe Ha'IMHaHIIe npe,z:i:npIIHMMaTemr ,z:i:o ycnernHoro 3aBeprneHIDI. 

IIpe,z:i:npMHIIMaTeJib Bcer,z:i:a ,z:i:omrceH noMHIITb 0 TOM, 'ITO ero CJI)')KaIIIIIe 

MOfYT 6brTb He y,z:i:oBJiernopeHbI. B BbICOKO KOHKYpeHTHoa 3KOHOMIIKe 

3TO He TOJibKO HeBbirO,UHO, HO II onacHo. Hey,z:i:oBJiernopeHHOCTb M He,z:i:o­

BOJibCTBO Be,UyT K rrporyJiaM, BOpOBCTBY, IIb5IHCTBy, yxy,z:i:rneHMIO Ka'IeCTBa 

TPY.Ua II npo,UYKIIIIII, HM3Ko:l1 npoM3BO,UIITeJibHOCTM M, 'ITO caMoe rnaBHoe 

M onacHoe, nopo)K:,UaeT HeyBa)K:eHIIe K PYKOBo,z:i:crny: C'IIITaeTcJI, KaK pa-

6oTHIIK OTHOCIITC5I K CBOIIM PYKOBO,UIITelliIM, TaK OHM pa6oTaeT. Ka3aJIOCb 

6br, 3TY npo6JieMy MO)K:HO JierKo peIIIIITb rrocpe,z:i:cTBOM YBOJibHeHIDI Tex, 

KTO HapyrnaeT ycJIOBIIJI TPY.UOBoro ,z:i:oroBopa, II npIIIDITIDI HOBbIX pa6oT­

HIIKOB. Ho TaKoe perneHIIe He Bcer,z:i:a 6brnaeT Jiy'IIIIlIM. Bo-nepBbIX, MHor,z:i:a 

TPY.UHO YBM,UeTb M ,z:i:oKa3aTb, llTO pa6oTHIIK He,z:i:o6pocoBeCTHO BbIIIOJIIDI -

eT CBOII o65I3aHHOCTII. Bo-BTOpbrx, HeJierKo 6bIC'fPO Haarn paBHOI1eHHyro 

3aMeHYYBOJieHHOMY ( oco6eHHO, ecJIII 1'J)e6yeTC5I BbICOKa5IKBaJIIIcj:JIIKal1IDI); 

npM 3TOM BHOBb npIIIDITOMY pa60THIIKY Heo6xo,UIIMO onpe,z:i:eJieHHOe Bpe­

M5I ,UJI5I a,z:i:anTal1MII K YCJIOBII5IM Ha HOBOM MeCTe, a 3TO Hepe,UKO MO)K:eT 

npIIBeCTII K ,z:i:onoJIHIITeJibHbIM noTepJIM. B-TPeTbIIX, YBOJibHeHIIe MO)K:eT 

o6epHyTbC5I 3a6aCTOBKOR, a 3TO y)K:e HOBbie npo6JieMbl II Tpy,UHOCTII, Bbl­

XO,UOM II3 KOTOpbIX MO)K:eT CTaTb 6aHKPOTCTBO. 

IlpIIHIIMaJI Jiro6oe perneHMe, KacaromeecJI nepcoHana, npe,z:i:rrpIIHII­

MaTeJib BCer,Ua,UOJI)K:eH onpe,z:i:eJIIITb, KOfO OHXO'IeTBM,UeTb p5I,UOM c co6o:l1-

napTHepoB, e,UIIHOMbIIIIJieHHIIKOB lIJIII BparoB. 

HaeMHbIX pa6oTHIIKOB MHTepecyroT xopornIIe ycJIOBIDI Tpy,z:i:a, yqeT IIX 

npocj:JeCCIIOHaJibHbIX MHTepecoB, BHIIMaTeJibHOe OTHOIIIeHIIe, BbICOKa5I 

3apa6ornaJI IIJiaTa, B03MO)K:HOCTII npo,UBll)K:eHIDI no c~6e - IIHa11e paHo 

lIJIII no3,UHO JiyqrnIIe pa60THIIKII y:l1,UyT. 

,lJ,mI HaqIIHaromero npe,z:i:rrpMHIIMaTemr oqeHb Ba)K:HbIM JIBlliieTcJI cj:Jop­

MIIpoBaHIIe BOKpyr ce6JI naprnepoB, YBJieqeHHbIX o6me:l1 M,Ueeli II roTOBbIX 

BOIIJIOTIITb ee B 6II3Hec, II03TOMY no,z:i:6IIpaTb napTHepoB Ha,Uo He CTOJib-
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KO ,11,JUI 3MOI(HOHaJihHOH II0,1J,,1J,ep)IGOI, CKOJihKO ,11,JI>I COBMeCTHOH IIJI0,11,0-

TBOPHOH pa6oThr. Ka)K,11,hIH ITapTHep ,11,0JDKeH ITPMBHOCHTh JJ,eHHoe B pa3-

BMTHe cj:mpMbI, OITbIT M orrpe,11,eJieHHbie HaBhIKH. 

Oco6eHHO TIJJ,aTeJihHO Ha,11,o IT0,11,XO,ll,HTh K ITapTHepcTBy c po,11,CTBeH­

HHKaMH H ,11,py3h5IMH, ITOMH5I 0 TOM, qTo 6H3Hec ,11,0mKeH CTpOHTbC5I He Ha 

JI~hIX OTHOIIIeHH>IX, a Ha ,11,eJIOBOH OCHOBe. )],JUI H36e)lcaHH5I HeraTMBHhIX 

MOMeHTOB Heo6XO,ll,MMO c Ka)K,D:bIM ITapTHepoM He3aBMCHMO OT CTeITeHH 

MX p0,11,CTBa HJIM 6JIM30CTH 3aKJIIOqHTb ):(OfOBOp MJIM KOHTpaKT, r,11,e OfOBO­

PHTh Bee HX ITpaBa H o6>I3aHHOCTH. 

06>I3aTeJihHhIM ycJIOBMeM BbIX0,11,a ITpe,11,ITpHHHMaTeJUI Ha pbIHOK 5IB­

JUIIOTC5I ero rocy,11,apCTBeHHa>I perMCTpaJJ,H>I, a TaIOKe HaJIMqne JIMJJ,eH3HH, 

eCJIM ,11,aHHhIH BH):( ,11,e>ITeJihHOCTH IT0,11,Jle)KMT JIHJJ,eH3HpoBaHHIO. 

c O):(HOH CTOPOHhI, perncTpHPY>I ITpe):(ITPHHHMaTeJUI, rocy):(apcTBO TeM 

caMhIM 6epeT ero IT0,11, CBOIO 3aIJJ,MTy, ITPHHMMa>I Ha ce65I o65I3aHHOCTh ITO 

C03,ll,aHHIO HOpMaJihHbIX YCJIQBMH ):(JUI ero ,11,e>ITeJibHOCTM M II0,1l,,1l,ep)](KH. 

c ,11,pyroli CTOpOHhI, 3TO 03HaqaeT, qTo rpa)K,11,aHHH, perMCTPHPY>ICh KaK 

ITpe,11,ITpMHMMaTeJib, cornaceH ocyrnecTBJUITh CBOIO ,11,e>ITeJibHOCTh B paMKaX 

ycTaHOBJieHHhIX 3aKOHOM, a 3HaqHT, He HapyrnaTh ITpaB ):(pyrMX JIMI(, B TOM 

qncne ITOTpe6nTeneli, MHTepecoB rocy):(apcTBa H o6mecTBa B JJ,eJioM. 

focy):(apcTBeHHa>I perMcTpaJJ,H>I ocyrnecTBJUieTc>I rryTeM IT0,11,aqn ycrn­

HOBJieHHoro ITepeqH5J: ,11,0KyMeHTOB (,11,lliI cj:m3nqecKMX M IOpll):(HqecKMX JIMI( 

MMeIOTC5I HeKOTOpbie OTJIHqH>I) B perHCTpMPYIOIJJ,HH opraH ITO Meczy )KM­

TeJihCTBa. PeIIIeHHe 06 OTKa3e B rocy):(apcTBeHHoli perHcTpaJJ,HH B II5ITH -

,11,HeBHhIH cpoK B ITMCbMeHHOM BM,11,e coo6maeTC5I 3a5IBHTeJIIO. 

B cooTBeTCTBMM c ,11,elicTByIOIJJ,HM 3aKOHO,ll,aTeJihCTBOM ITPMITPMHMMa­

TeJih (KaK HH):(HBH):(yaJI, TaK M KOJIJieKTHB) HMeeT OITpe,11,eJieHHbie rrpaBa 

M o6>I3aHHOCTM. 

Ilpa6a: 
• 3aHHMaThC5I JII06bIM BM,11,0M X035IHCTBeHHOH ):(e>ITeJibHOCTM, He 3aITpe­

IJJ,eHHOH 3aKOHO,ll,aTeJibCTBOM; 

C03,ll,aBaTh JII06bre rrpe,11,ITpH>ITH>I, opraHH3al(H>I KOTOpbIX He ITPOTMBO­

peqMT 3aKOHO):(aTeJibCTBy; 

• MMeTh B co6cTBeHHOCTH n106oe MMYmecTBo, Heo6xo,ll,HMOe ):(JUI ocy­

mecTBJieHH>I ITpe,11,ITpHHMMaTeJibCKOH ,11,e>ITeJihHOCTM; 

caMOCTO>ITeJibHO IIJiaHMpOBaTh CBOIO ,11,e>ITeJibHOCTh; 

• ITOJiyqaTb HeorpaHMqeHHhIH ITO pa3MepaM JIHqHbIH ,11,0XO):(; 

CB060):(HO pacITOpIDKaTbC5I ITpM6bIJihIO (JJ:OX0,11,0M) OT ITpe,11,ITpHHMMa­

TeJibCKOH ,11,e>ITeJibHOCTM; 

OTKphIBaTh cqern B JII06hIX 6aHKax; 

• ITOJib30BaThC5I rocy):(apcTBeHHOH CHCTeMOH COI(MaJibHOro o6ecITeqeHH>I 

M COI(MaJihHOro CTpaxoBaHH>I; 

3aHMMaTbC5I BHeIIIHe3KOHOMMqecKOH, BHeIIIHeToprOBOH ,11,e>ITeJih­

HOCThIO B COOTBeTCTBMH c ycTaHOBJieHHhIM ITOp>I):(KOM; 
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caMOCTOHTeJibHO YCTaHaBmrnaTb cj_)opMbI H CHCTeMbI OIIJiaTbI Tpy,n:a 

HaeMHbIX pa60THHKOB, pa3JIWIHbie .IJ:OIIOJIHHTeJII>Hbie cj_)opMbI MaTe­

PHaJibHOro rrooliipettHH; 

BDiczyrraTb HCTL(OM H OTBeTqHKOM B cy,n:e, ap6HTpa)!(e H TpeTeHCKOM 

cy,n:e. 

06mannocmu: 
caMOCTOHTeJII>HO HCIIOJIHHTb o6JI3aHHOCTH ITO yIIJiaTe HaJIOrOB B cpo­

KH H B pa3Mepax, ycTaHOBJieHHbIX 3aKOHO.D:aTeJibCTBOM, ,n:pyrHe 06.H -

3aTeJII>HI>Ie rrJiaTmrrn: H c6opnr; 

CBOeBpeMeHHO rrpe,n:OCTaBAATb B HaJIOrDBbIH opraH ,n:eKJiapau;mo 0 ,n:o­

xo,n:ax H .IJ:OKJMeHTbI H CBe,n:eHHH, Heo6XO.IJ:HMDie .D:AA HcqHcJieHHH H yrr­
JiaThI HaJIOroB H o6JI3aTeJibHbIX IIJiaTe)Ke:H; 

• BeCTH 6yxraJITepcKH:l1: yqeT, COCTaBJIHTb orqeTbl 0 cPHHaHCOBO-X03HH­

CTBeHHOH ,n:eHTeJibHOCTH B COOTBeTCTBHH c 3aKOHO.IJ:aTeJIDCTBOM H HOp­

MaTHBHbIMH aKTaMH; 

• BnrrrycKaTb rrpo,n:ymrno, BbIIIOJIHHTb pa60TDI, OKa3bIBaTb ycJiyrH B co­

OTBeTCTBHH c ,n:e:HcTByroliIHMH crnH.IJ:aprnMH H TPe6oBaHHHMH; 

He HaHOCHTh CBoe:H ,n:eHTeJibHOCTblO Bpe.n: OKpy)!(aIOIIIeH cpe,n:e, )!(H3HH 

H 3.IJ:OpOBblO HaCeJieHHH H IIOTpe6HTeAAM TOBapoB; 

C03.D:aBaTb Heo6xo,n:HMbie CaHHTapHO-rHrHeHnqecKHe H 6e30IIaCHbie 

ycJIOBHH Tpy,n:a .D:AA HaeMHI>IX pa6oTHHKoB; 

• He ,n:orrycKaTI> HeHa,n:Jie)Kaliie:H peKJiaMI>I CBOHX TOBapoB (He,n:o6poco­

BecTHo:l1:, He.IJ:OCTOBepHOH, He3TWIHOH, 3aBe.D:OMO JIO)!(HOH, CKpbITOH); 

• B ycTaHOBJieHHI>Ie cpoKH H B IIOJIHOM o6neMe rrpe,n:OCTaBAATb B rocy­

.n:apcrneHHbie opraHbl CTaTHCTHqecKYIO oTqeTHOCTb 0 pe3yJII>TaTaX xo-

3.HHCTBeHHO-cPHHaHCOBOH ,n:eHTeJibHOCTH. 

3.7. 3TVIKA nPE.QnPVIHVIMATEJlA 

IIpe,n:rrpHHHMaTeJII>CKaH ,n:eHTeJinHOCTI>, KaK H JI106aH ,n:pyraH, HMeeT 

CBOH 3THqecKHe H rrpaBOBbie KPHTepHH H orrpe,n:eJieHHI>Ie paMKH, B KOTO­

pbIX oHa cymecrnyeT. 

Ilpe.n:npHHHMaTeJibCKaH 3THKa - 3TO KOMIIJieKc 06IIIeIIpHHHTblX HOpM 

IIOBe,n:eHHH HH.IJ:HBH.IJ:YYMOB (rpa)K.IJ:aH) B ,n:eJIOBOH )ICH3HH B COOTBeTCTBHH 

c MOpaJibHbIMH rrpHHL(HIIaMH H HOpMaMH IIOBe,n:eHHH, HCKJIJOqaIOIIIHMH 

)!(JJibHHqecrno, IIO.D:JIOrH, o6MaH, MaXHHaL(HH, OTKa3 OT ,n:aHHoro CJIOBa 

H IIPHHHTbIX o6JI3aTeJibCTB. 

,ll,eJIOBaH 3THKa KaK qacTh qeJIOBeqecKOH KYJinzypbI OCHOBaHa He TOJib­

KO Ha 06IIIeIIpHHHTbIX rrpaBHJiaX B ,n:aHHOM 06IIIecrne, HOH Ha IOpH,n:Hqe­

CKHX 3aKOHaX rocy,n:apcrna, KOTOpnre II03BOAAIOT o6IIIeCTBY KOHTPOJIH -

poBaTb HpaBCTBeHHbie rrapaMeTpbI 6H3Heca H CJie,n:HTh 3a co6JIIO.IJ:eHHeM 

06IIIerrpHHHTblX rrpaBHJI IIOBe,n:eHHH ,n:eJIOBbIX JIIO.IJ:eH Ha pbIHKe, qTQ CHH­

)!(aeT pncKH H o6JierqaeT Be,n:eHHe 6H3Heca. 0,n:HaKo B 6H3Hece oqeHI> 

qacTO B03HHKaIOT CHzyaL(HH, Kor.n:a, He HapynraH 3aKOH, BbirO.D:HO He co-
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6mo,z:i:aTb 3THqec:rrn:e HOpMbr. IlocTYIIa>I TaKHM o6pa3oM, oT,n:eJibHbie npe,z:i:­

npHHHMaTeJIH He TOJibKO cj:lopMHpYJOT HeraTHBHbie OTHOIIIeHHH K 6H3He­

cy B rreJIOM, HO H HaHOCfIT CYIIIeCTBeHHbIH ymep6 o6mecrny. 

Il03TOMY ,n:eJIOBafI 3THK'.a npe,D,npHHHMaTeJIH OCHOBaHa Ha ,n:Byx noJio­

)Kemrnx: 

• HenHCaHbie npaBHJia H HOpMbI HX co6mo,D,eHHH, BbIIIOJIHem-re KOTOpbIX 

3aBHCHT OT nopfl,[(oqHOCTH mo,z:i:eH:; 

• X03fIHCTBeHHOe 3aKOHO,[(aTeJibCTBO, I'pa)l().(aHCKHH KO,[(eKC, B KOTOPOM 

onpe,D,eJieHbI o6mHe npaBHJia 3KOH0MlfqeCKOro noBe,n:eHHH. 

Pa3BHTHe npe,D,rrpHHHMaTeJibCTBa B HaIIIeH: cTpaHe o6Ha)KHJIO KpaH:He 

HH3KHe 3THqec:rrn:e Tpe6oBaHHH, HH3KYJO npaBOBYJO KyJibTYPY OTeqecTBeH -

HOro 6H3Heca IIpH O,[(HOBpeMeHHOM OTCYTCTBHH rreJIOrO pfl,[(a 3aKOHO)J,a­

TeJibHbIX aKTOB H nOJIO)KeHHH, HOpMHPYJOIIIHX npe,D,npMHHMaTeJibCKYJO 

,z:i:e>ITeJibHOCTb B pa3BHThlX cTpaHax. Oco6eHHo o6ocTpHJIHCb ,z:i:aHHbie rrpo-

6JieMbI npH pa6oTe OTeqecTBeHHbIX npe,z:i:rrpHHHMaTeJieH c HHOCTpaHHbIMH 

6H3HecMeHaMH Ha cj:loHe HX BbICOKHX 3THqecKHX H MOPaJibHbIX CTaH.z:t:ap­

TOB H 3aKOHonocJiyIIIaHHH. 

KaK CBH,[(eTeJibCTByeT onbIT, HH3KHe 3THqecKHe HOpMbI KaKoe-TO Bpe­

Mfl MOrYT cnoco6cTBOBaTb noJiyqeHHIO BbICOKOro ,z:i:oxo,z:i:a npe,z:i:npHHHMa -

TeJieM, HO OH o6H3aTeJibHO CTaHeT o6neKTOM npMcTaJibHOro BHHMaHHH 

rocy,z:i:apcTBeHHbIX opraHOB, napTHepoB, KOHKypeHTOB, npeccbI, a B pe-

3YJibTaTe - HeH36e)!{HafI noTep>I perryTa!IHH H KanHTaJia. 

B 6H3Hece penyrnrrHH BbICTYIIaeT rapaHTOM ycnexa H onpe,z:i:eAAeTc>I 

MHOrHMH 3THqecKHMH HOpMaMH H KpHTepHHMH, Hepa3pbIBHO CBH3aHHbI­

MH c TaKHMH noHHTHHMH, KaK qecTHOCTh, COBeCTb, aBTOpHTeT, 6Jiaropo,z:i:­

CTBO, Be)!(JIHBOCTh, BOCnHTaHHOCTb, H HX aHTHno,z:i:aMH - qecTomo6HeM, 

JIHrreMepMeM, 3Jiopa.z:t:CTBOM, 3aBHCTbIO, MeCTbIO, KOBapCTBOM. Ilpe,z:i:npM­

HHMaTeJibCKafI 3THKa 6a3HpyeTCH Ha o6meqeJioBeqecKHX, o6meryMaHHbIX 

npHHI!Hnax OCYIIIeCTBJieHHH PHCKOBOro, HOBaTopcKoro, HHHOBa!IHOH­

HOro, 3aKOHHOro, qecTHoro npe,z:i:npHHMMaTeJibCTBa, B OTJilfqHe OTHeqecT­

HOro, He3aKOHHOro, HeKOMneTeHTHOro TeHeBoro 6H3Heca. 

1IecTHOCTb H IIOpfl,[(oqHOCTb - HeOTheMJieMbie xapaKTepHCTHKH co­

BpeMeHHOro 6H3Heca, OCHOBaHHOro Ha Kpe,n:HTHbIX OTHOIIIeHHHX. B MM -

pOBOH npaKTHKe TOBapbI Ha MHOrHe MHJIJIHap)J,bI ,[(OJIJiapoB e)Kero,z:i:Ho 

rrpo,n:aIOTCfI Ha OCHOBe YCTHbIX C)J,eJIOK H TOJibKO no HCTeqeHHH onpe,z:i:e­

JieHHOro cpoKa ocj:lopMAAIOTCH B BH.z:t:e KOHTpaKTOB. Pa6orn MHOrHX on­

TOBbIX H p03HlfqHbIX cPHPM CTpOMTCfI Ha nOJIHOM,[(OBepHM K noCTaBIIIHKaM 

TOBapoB no npMHI!Hny «,[(OBepHe Ha CJIOBO» H «rapaHTHpOBaHHoro B03-

BpameHHH ,n:eHer B cJiyqae Hey,n:oBJieTBopeHHH KJIHeHTa». 

B OCHOBe I!HBHJIH30BaHHOro 6H3Heca Jie)KHT ,n:eJIOBafI 3THKa KaK KOM -

nJieKC HanHcaHHbIX H HenHCaHHbIX npaBHJI noBe,n:eHHH, HanpaBJieHHbIX 

Ha npe,z:i:oTBpameHHe HeqecTHOCTH HJIH MOIIIeHHHqecTBa, KOTOpbie He 

MoryT 6bITh HaKa3aHbI no 3aKoHy, HO MeIIIaIOT Be,n:eHHIO ,D,eJI. CymecrnyeT 

TecHa>I 3aBHCHMOCTb Me)l().(y ypoBHeM pa3BHTHH 3KOHOMHKH H cocTOHHH -
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eM AeJIOBOH 3TIIKH. ,[(eJIOBa5I 3THKa B TOH mm: ApyroM: CTPaHe MOXeT HMeTh 

HeKOTOpbre OTJIM'IH5I, orrpeAeAAeMbie o6bI'Ia5IMH, HpaBaMM H HarrHOHaJib­

HbIMH oco6eHHOCT5IMM, ee cj))'H.ll:aMeHTOM AOJIXHbI 6nITb o6rrrerrpMH5IThie 

rrpaBMJia IIHBMJIM30BaHHOf0 6H3Heca, 3TH'IeCKHe KOAeKCbI IIOBeAeHH5I 

6H3HeCMeHOB H BbICOKa5I rrpocj)eccHOHaJJbHa5I 3THKa. 

nH3Hec MmKeT 3Ha'IMTeJibHO cnoco6cTBOBaTb yr<peITJieHmo HpaBCTBeH -

HOfO 3AOP0Bb5l o6rrrecTBa, ecJIH OH HeyKOCHHTeJibHO IIPHAepJiurnaeTC5I 

BbICOKHX 3TH'IeCKHX H MOpaJibHbIX HOpM. 3Ty 3aAaqy ceroAH5I 3Ha'IHTeJib­

HO o6nerqaeT BbICOKMH ypoBeHn MHTepHarrHOHaJIH3arrHn: 6n:3Heca. DH3-

HecMeHaM, MCITOJlb3)'IOIIIHM B CBOeH Ae5ITeJibHOCTH 3aIIaAHbIH OilbIT npeA­

npMHHMaTeJibCTBa, Heo6XOAHMO o6paTMTh BHMMaHHe He TOJibKO Ha op­

raHM3aUHOHHbie, cPHHaHCOBbie, MapKeTHHfOBbie acrreKTbI COBpeMeHHOfO 

6H3Heca, HO n: Ha KYJibTYPHO-HpaBCTBeHHbie, 3TM'IeCKHe CTaH)J;apTbI, KO­

TOpbre BbICOKO rreH5ITC5l B COBpeMeHHOM AeJIOBOM MMpe. 

HccJieAOBaTeJIH 3THKH rrpeAIIPHHMMaTeJinCTBa ccj)opMn:poBann: cne­

AYIDIIIHe o6U{ue 3muqecteue nopMbt rrHBMJIH30BaHHoro 6H3Heca H ycnem­

Horo npeAITPMHHMaTeAA: 

OH y6e)K,D,eH B IlOJie3HOCTH CBOeH AemeJibHOCTM He TOJibKO (n: He CTOJib­

KO) AAA ce65I, HO n: AAA APYfHX, )J;Jl5I o6rrrecTBa; 

• HCXOAHT H3 Toro, 'ITO JIIOAH, OKpyxaIOrrrn:e ero, XOT5IT H yMeIOT pa6o­

TaTb, CTpeM5ITC5I peaJIM30BaTb ce65l BMeCTe c npeAIIPMHHMaTeJieM; 

BepHT B CBOH 6n:3Hec, pacueHHBaeT ero KaK npHBJieKaTeJibHOe TBOp­

qecTBO, OTHOCHTC5l K 6M3Hecy KaK K HCKYCCTBy; 

rrpH3HaeT He06XOAHMOCTb KOHKYpearrn:n:, HO IlOHHMaeT He06XOAH­

MOCTb COTPYAHH'IeCTBa n: OTHOCHTC5l K KOHKYPeHTaM KaK K rrapTHepaM; 

• yBaxaeT ce65I KaK JIM'IHOCTb, a JII06yro JIM'IHOCTb - KaK ce6H; 

• yBaxaeT JII06yIO co6cTBeHHOCTb, rocyAapcTBeHHYIO BJiaCTh, o6rrre­

cTBeHHoe ABMXeHHe, COIIHaJibHbIH IIOP5IAOK, 3aKOHnr; 

• AOBepHeT He TOJibKO ce6e, HO n: APYrMM, YBaxaeT npocj)eccHoHaJIM3M 

n: KOMIIeTeHTHOCTh; 

• rreHHT o6pa3oBaHHe, HaYKY n: TeXHHKy, KYJinTYPY; 

co6JIIOAaeT 3KOJiorn:qecKMe H COIIHaJibHbie HOpMnr; 

CTpeMHTC5I K BHeApeHHIO HOBOBBeAeHHH; 

• He nepeKJiaAbIBaeT OTBeTCTBeHHOCTb 3a npMH5ITHe H)')KHOfO pemeHHH 

Ha IIOA'IHHeHHbIX; 

• TepIIHM K HeAOCTaTKaM Apyrn:x JIIOAeli; 

cornacoBnrnaeT rreJIH c rreAAMH coTPYAHHKOB; 

HMKOfO He YHMXaeT; 

• MMeeT 6eCKOHelJHOe TeprreHHe. 

IIpeAITPMHHMaTeJib AOIDKeH C03AaBaTh CBOH HMHAX, co6JIIOAaTn 3TH -

KeT, IlOHHMa5I, 'ITO Be)KJIHBOCTb, TaKTH'IHOCTb, AeJIH:KaTHOCTb He TOJibKO 

Heo6XOAHMbI AJI5I ero MMHA)Ka, HO If BaXHbI B IlOBCeAHeBHOH XM3HH. 

KyJinTYpa o6rrreHHH, 'IYBCTBO Mepi,r, A06poxenaTeJinHOCTh, ynpaBJieHHe 

CBOMMH 3MOIIH5IMH cj)opMHpyIOT UlfBHJIM30BaHHbIH CTHJlb IlOBeAeHH5l, 
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6naropo,n:HhIH o6pa3 6M3HeCMeHa M rapaHTMPYIDT He TOJibKO IIOJIOBMHY 

ycrrexa, HO M IIOCTOJ!HHOe Y.D:OBJieTBopeHrre OT CBOeH ,n:eJ!TeJibHOCTM. 

BOITPOC:bl LJ:IDI CAMOITPOBEPKH 3HAHHH 

1. CcpopMyJI11pyi1Te cynrHOCTh M OCHOBHbie qepTbI rrpe,n:rrp11HMMaTeJibCKOH 

,n:eJITeJibHOCTM. 

2. OxapaKTep113yliTe cpopMbI 11 BH.D:bI rrpe.n:rrpMH11MaTeJibCKoli ,n:eJITeJibHO-

CTM. 

3. KaKHM11.D:eJIOBbIM11 KaqecTBaMrr ,n:oJDKeH o6na,n:aTb rrpe.n:rrp11H11MaTeJib? 

4. KaKOBbI Tl1IIbI rrpe.n:rrprrH11MaTeJieli? 

5. KaKOBbI OCHOBHbie rrpaBa 11 o6maHHOCTM rrpe.n:rrpMHMMaTeJIJI? 

6. B qeM cynrHOCTb 3Tl1KH rrpe.n:rrp11H11MaTeJIJI? 



rnaea 4. OC06EHHOCTVI Cl>YHKUVIOHVIPOBAHVlfl 
MA/lblX nPE.QnPVlflTVlill 

4.1. noHATME MAJloro nPEAnPMATMA 

B PoccHiicKoii <t>e):(epaIIHH OTHecettHe npe):(npIDITHii K MaJII>IM H, co­

OTBeTCTBeHHo, npe):(OCTaBJieHHe HM JibfOT 3aBHCHT OT HX OTpacJieBOH 

npHHa):(Jie)!(HOCTH H ccllepnr ):(esrTeJII>HOCTH. OcttoBHI>IMH noKa3aTeMMH 

HBMIOTCH: 

• o6'beM BbipyqKH OT peaJIH3aIIHFI npo):(yI<l(HH, pa6oT H ycJiyr; 

• qHcJieHHOCTb pa6oTaIOIIJ,HX Ha npe):(npIDITHH; 

' npM6bIJib [ 1]. 
Comactto 3aKOHY Pecrry6JIMKH EeJiapycn «0 noMep)J(l(e Marroro H cpe):(­

ttero npe):(npHHHMaTeJII>CTBa» K cy6'heKTaM Marroro H cpe):(Hero npe):(npH­

HHMaTeJII>CTBa OTHOC5ITC5l 3aperHCTPHPOBaHHbie B CTpatte: 

• HH):(HBH):(YaJII>Hbie npe):(npHHHMaTeJIH; 

• MHKpoopraHH3aIIMH - KOMMepqecKHe opraHH3aIIHH co cpe):(Heii qHC­

JieHHOCThIO pa60THMKOB 3a KaJieH):(apHbIH fO):( ):(0 15 qeJIOBeK BKJIIO­

qHTeJII>Ho; 

• MaJibie opraHH3aIIMH - KOMMepqecKMe opraHH3aIIHH co cpe):(Heii qHc­

JieHHOCTbIO pa60THHKOB 3a KaJieH):(apHbIH fO):( OT 16 ):(0 100 qeJioBeK 

BKJIIQqHTeJII>HO. 

K cy6'heKTaM cpe):(Hero npe):(npHHHMaTeJibCTBa OTHOC51TC51 KOMMep­

qecKMe opraHH3aIIHH co cpe):(Heii qHcJieHHOCTbIO pa60THHKOB 3a KaJieH -

):(apHbIH fO):( OT 101 ):(0 250 qeJIOBeK BKJIIQqHTeJibHO [2]. 
Cpe):(H5151 qHcJieHHOCTb pa6oTHHKOB onpe):(eJIHeTc51 B ycrnttoBJieHHOM 

nopH):(Ke KaK cnHcoqHa51 qHcJieHHOCTb pa60THHKOB B cpe):(HeM 3a fO):( ( 3a 

HCKJIIOqeHHeM pa60THHKOB, HaX0).:(51IIJ,HXC51 B OTnycKax no 6epeMeHHOCTH 

H po):(aM, no yxo):(y 3a pe6eHKOM ):(0 ):(OCTIDKeHH51 HM B03pacrn Tpex JieT); 

cpe):(H5151 qHcJieHHOCTh pa6oTaIOIIJ,HX no COBMeCTHTeJibCTBY c MeCTOM oc­

HOBHOH pa6oTbI y ):(pyrHX HaHHMaTeJieii; cpe):(H515l qHcJieHHOCTh JIHII, Bbl -

noJIH51IOIIJ,HX pa6oTDI no rpa)!(,L(aHCKO-npaBOBbIM ):(OfOBOpaM. 

,l1,aHHa51 qHcJieHHOCTh pa60THHKOB onpe):(eJIHeTCH B rreJIOM no IOpH­

)_:(HqecKoy JIHIIY, HCKJIIOqa51 cPHJIHaJibI, npe):(CTaBHTeJII>CTBa H HHI>Ie ero 

o6oco6JieHHI>Ie no):(pa3).:(eJieHIDI. 

4.2. CPABHMTEJlbHblE nPEMMYll.IECTBA M HEAOCTATKM 
MAJlblX <l>OPM X03AMCTBOBAHMA 

KaK y)Ke OTMeqaJIOCb, OCHOBHOe OTJIHqHe MaJibIX npe):(npIDITMH OT 

KpyrrHI>IX 3aKJIIOqaeTC51 B no):(XO):(e K opraHH3aIIHH 6H3Heca, TaK KaK H3-3a 
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He60JibllIOH qHcJieHHOCTH rrepcoHana He,[(OCTaTOqHO rrpe,[(CTaBJieHa crre­

IJ,HaJIH3aIJ,IDI cPYHKIJ,HH, H rrpn II0,[(6ope COTpy,[(HHKOB Heo6XO,[(HMO OT,[(a­

BaTb rrpe,[(rroqTeHne pa6oTHHKaM, o6na,[(aIOmHM YfiHBepcanoHbIMH 3Ha -

HH51MH H OIIbITOM. KpoMe Toro, co6cTBeHHHK HMymecTBa 0601qHo 51BJI51-

eTc51 PYKOBO,[(HTeneM Manoro rrpe,[(rrpH51TIDI H ,[(OmKeH 6nITb KOMrreTeHTeH 

BO Bcex ccj)epax ,[(eHTeJibHOCTH CBoero 6H3Heca. 

Komcypenmnbte npeUMyw,ecmBa MMbtX npeiJnp1mmuii: 
60Jibllla51,[(HHaMHqHOCTb H orrepaTHBHOCTb B rrpHH51THH peUieHHH; 

• B03MO)l(HOCTh 6nICTporo rrepeJIHBa KaIIHTaJia B HHHOBaIJ,HOHHbie c¢e­

pbI ,[(e51TeJibHOCTH; 

• HH3Ka51 IIOTpe6HOCTb B KaIIHTane; 

crroco6HOCTb 6bICTPO BHOCHTh H3MeHeHIDI B rrpO,[(YKIIHIO H rrpoH3BO,[(­

CTBo; 

• KOpOTKHH TeXHOJIOrHqecKHH IJ,HKJI; 

• ycKopeHHe o6opaqnBaeMocTH o6opoTRDIX cpe,[(CTB H3-3a coKpameHHnIX 

3arracoB B He3aBepUieHHOM rrpOH3BO,[(CTBe; 

• HH3KHe HaKJia,[(Hbie paCXO,[(bI 3a cqeT paD,HOHaJibHOH opraHH3aIJ,HH 

H yrrpaBJieHH51 rrpOH3BO,[(CTBOM; 

• ycTOMqHBbIH c6nIT rrpO,[(YKIIHH 6naro,[(ap51 OpHeHTalJ,HH Ha KOHKpeTHbIX 

IIOTpe6HTene:ti H rrpH6JIIDKeHHOCTH K HMM; 

6n1cTpa51 rrpHCIIOca6JIHBaeMOCTb K MeH51IOmMMC51 Tpe60BaHH51M pbIHKa; 

• BbICOKa51 CKOPOCTb rrpoxmK,[(eHIDI yrrpaBJieHqecKOH HHcj)OpMalJ,HH. 

HeiJocmam«u MMbtX npeiJnpllRmuii: 
• HH3KHH ypoBeHb ,[(MBepcncj)HKaIJ,HH rrpo,[(yKIJ,HH; 

• HeBbICOKMM o6neM pacrronaraeMnIX pecypcoB; 

cna6a51 KOMIIeTeHTHOCTb pyKOBO,[(HTene:ti H HeB03MO)l(HOCTb rrpHBneqb 

OIIbITHbIH MeHe,[()KMeHT; 

BbICOKa51 qyBCTBHTeJibHOCTb K H3MeHeHM51M ycJIOBHH X0351MCTBOBaHIDI 

H3-3a He60JibllIOfO Kpyra KJIHeHTOB H HOMeHKJiaTypbI peaJIH3yeMOH 

IIpO,[(yKL(HH; 

• MeHbllIHM 3arrac cPHHaHCOBOH ycTOHqHBOCTH; 

3aBHCHMOCTb OT KpyrrHbIX KOMIIaHHM; 

• HeYBepeHHOCTb H OCTOPO)l(HOCTb X0351HCTBeHHbIX rrapTHepoB IIPH 3a­

KJIIOqeHHH TOprOBbIX ,[(OI'OBOpoB; 

• HeB03MQ)KHOCTb MaCUITa6Horo cPMHaHCHpOBaHIDI HayqHbIX pa3pa6o­

TOK H COIJ,HaJibHOH ccj)epnI; 

60JibllIHe pMCKH. 

IIepeqH:cJieHm1e He,[(OCTaTKH o6ycnoBnHBaIOTBbICOKHM rrpoIJ,eHT 6aHK­

pOTCTB MaJibIXIIpe,[(rrpH51TMH no cpaBHeHHIO c KpyrrHbIMH H Heo6XO,[(MMOCTh 

rocy,[(apcTBeHHOH rro,[(,[(ep)!{KH Manoro 6H3Heca. 

,UM IIO,[(,[(ep)!{KH MaJIOro 6H3Heca BBe,[(eHa yrrpomeHHa51 CHCTeMa Ha -

noroo6no)J(eHH51, rrepeMTM Ha KOTopyIO MO)l(HO rrpH O,[(HOBpeMeHHOM 

c06JIIO,[(eHHH p51,[(a KpHTepHeB cpe,[(HeH qH:cJieHHOCTH pa60THMKOB' BaJIO­

BOH BbipyqKH, rrpH6nmH. 
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KaK rroKa3arra rrpaKTIIKa, y MaJihIX rrpe.n:rrpIDITIIH II rrpe,n:rrpIIHIIMaTe­

JieH: rreperne.n:nmx Ha yrrporn:emzy10 CIICTeMy Harroroo6Jio)K:eHIDI, CHII3II­

JIIICh HaJIOfOBbie II3'h5ITIDI, yrrpocrn:JIC5I 6yxrarrTepCKIIH y<IeT, TaK KaK IIX 

oTqeTHOCTh COCTOIIT TOJihKO II3 6yxrarrTepCKOfO 6arraHca (cjlopMa 1); OT­

qern 0 rrpII6bIJI5IX II y6hITKaX ( cjlopMa 2); II05ICHIITeJibHOH 3aIIIICKH. 

OpraHH3aU:HH II HH.D:HBII.D:YaJihHhre rrpe.n:rrpIIHHMaTeJIH caMOCTOJITeJih­

HO BbI6IIpaIOT cPOPMY 6yxrarrTepCKOfO yqern IICXO.D:.sI H3 IIOTpe6HOCTeH, 

MaciiITa6a cBoero rrpoH3BO.D:CTBa H qHcJieHHOCTII pa6oTHHKOB. OpraHH-

3aU:HH H rrpe,n:rrp.HH.HMaTeJI.H, 3a IICKJI10qeHIIeM yrrJiaq.HBarorn:.Hx H,ll.C, 
a Ta:toKe rocy,n:apcTBeHHhIX H MYHHU:HIIaJihHhIX ytt.HTapHhIX rrpe,n:rrpIDITHH, 

OCB06mK,I1;aIOTC5I OT o65I3aHHOCTH Be,n:eHIDI 6yxrarrTepCKOfO yqeTa H OT­

qeTHOCTH H Be,n:yT KH.Hry yqern .n:oxo,n:oB II pacxo.n:oB opraH.H3aU:HH II IIH­

.D:HBH.D:YaJihHhIX rrpe.n:rrp.HH.HMaTeJieH. 

Ilp.H yrrporn:eHHOH CHCTeMe HaJIOf006JimKeHIDI qeTKO pemaMeHT.Hpy­

eTC5I HaJIOfOBa5I 6a3a, qTo IICKJIIOqaeT OIIIlI6KH B pacqeTax II JIHKBH,D:.Hpy­

eTC5I B03MO)K:HOCTh II05IBJieHIDI IIITpacjlHbIX caHKIJ;HH, COKpanraeTC5I CTa­

TIICTIIqecKaJI oTqeTHOCTh II cyMMapHaJI HaJIOfOBaJI Harpy3Ka .D:JI5I opraH.H -

3aIJ;HH II IIH,n:HBH.D:YaJihHhIX rrpe,n:rrp.HH.HMaTeJieH. 

BOIIPOGbl .IJ:JUI CAMOIIPOBEPKII 3HAHMM 

1. ~To TaKoe Manoe rrpe,n:rrpH.sITHe? 

2. KaKOBhr oco6eHHOCTH cPYHKIIHOHHpoBaHH.sI MaJihIX rrpe,n:rrpH.sITHi1:? 

3. OxapaKTepH3yHTe rrpeHMynrecTBa H He,n:ocTaTKH MaJihIX rrpe,n:rrpH.sITHH. 



rnaea 5. MECTO MAJlOro 6Vl3HECA 
B 3KOHOMVIKE 

5.1. MAJlblt1 6Vl3HEC 8 HAL.1VIOHAJlbHOt1 3KOHOMVIKE 

Hau;uomtJILHaH 3KOHOMHKa - 3TO coBOKYIIHOCTh cy6neKToB X035IHCTBO­

Bamrn - opram:l3a1(HH, yqpe)lc,n:eHHH, rrpe,n;rrpIDITHH, rrpOH3BO)];CTB, OT­

pacJieH:, perHOHOB, l1X B3al1MOCB5I3eH H OTHOIIIeHl1H. K.moqeBbIMM IIOKa-

3aTeJI5IMl1 HaI(l10HaJibHOH 3KOHOM11Kl1, BKJIIoqaeMbIMH B e)l(eTO)];HblH 

rrporH03 COI(l1aJibH0-3KOHOMHqecKoro pa3Bl1Tl15I, 5IBJl5IIOTC5I: 

BaJIOBOH BttyTJ)eHHl1H rrpo,n;yKT (BBIT) - KaK COBOKYITHa5I CTOl1MOCTb 

TOBapoB 11 ycnyr, rrp0113Be,n;eHHbIX B CTpaHe 11 rrpe,n;Ha3HaqeHHbIX )1;JI5I 

KOHeqHoro IIOTpe6JieHH51, HaKOIIJieHIDI 11 q11cToro 3KCIIOpTa; 

• HaI(HOHaJibHbIH )];OXO)]; - KaK cyMMa )];OXO)];OB (3apa6oTHa5I IIJiaTa, 

11p1161>IJib, peHTa, rrpou;eHT)' IIOJiyqeHHbIX pe311)1;eHTaMH CTpaH1>1; 

rrpO)];YKIIIDI rrpOMbIIIIJleHHOCTH 11 CeJibCKOro X035IHCTBa; 

• l1HBeCTl11(1111 B OCHOBHOH KaIIl1TaJI; 

o6neM BHernHeH: ToprOBJIH, B TOM q11cJie 3KCIIOpT l1 l1MIIOpT, BHernHe­

ToproBoe CaJib)];O, KaK pa3HOCTh Me)l()];y 3KCIIOpTOM l1 l1MIIOpToM; 

• peaJibHbie ,n;eHe)J(HbJe )];OXO)];bl HaCeJieH115I; 

• ypoBeHb peHTa6eJibHOCTI111po,n;yKQ1111; 

3HeproeMKOCTh BBIT; 
• BBO)]; B 3KCIIJiyaTa1(11IO )J(l1Jlb5I. 

KpoMe Toro, ,n;AA aHaJIH3a pa3BMTIDI 3KOHOMHKH l1CIIOJin3YIOTC51 rro­

Ka3aTeJI11 TeMrra l1HcPJI5IU:l1H, ypoBHH 3aHHTOCTl1, 6e3pa6oTHI(hI, BaJIIOT­

Horo eypca. 

Ka)l()];aH CTJ)aHa cTpoMT co6cTBeHHYIO Mo,n;eJin HaI(MOHaJibHOH 3KOHO­

MMKH. B Pocc111111 cTJ)aHax EBpa3HHCKoro 3KOHOM:HqeCKOro co103a HaMe­

qeHo ITOCTJ)OeH11e COI(MaJibHO-op11eHTI1pOBaHHOH p1>rnoqHOH 3KOHOMMKI1, 

pa3pa60TaH1>1 Hau;110HaJIDm1e cTpaTern11 11 rrporpaMMDI ycrnmHBoro co­

I(MaJihH0-3KOHOM:HqecKoro pa3Bl1Tl15I Ha 11ep110,n; )1;0 2020 r. Ilo,n; ycmOUlfU­
BblM p03eumueM crreu;HaJIHCTaMl1 OOH rroH11MaeTc5I TaKaH Mo,n;eJin, 11p11 

KOTOpoH: y,n;oBJieTBopeHl1e )l(M3HeHHbIX IIOTJ)e6HOCTeH HbIHernHero IIOKO­

JieHI15I JIIO,n;eH: ,n;ocrnraeTCH 6e3 HaHeceHIDI yrrrep6a 6y,n;yrrr11M rroKoJieHJUIM. 

B Pocc1111, Ka3axcrnHe 11 Pecrry6JIHKe EeJiapyc1> MaJioe rrpe,n;rrp11H11-

MaTeJI1>CTBO rrpe,n;CTaBJI5IeT co6oH: pa3Bl1BaIOI1(11HC5I ceKTOp 3KOHOMHKH, 

O)];HaKO BKJla)]; opraHl13aI(l1H MaJIOro 6M3Heca B 3KOHOMHKY CTpaHbI rro­

rrpe)l(HeMY ocTaeTCH He3HaqHTeJlbHDIM. Harrp11Mep B Pecrry6JIHKe EeJiapyc1> 

y,n;eJibHbIH Bee cy6neKTOB MaJIOro rrpe,n;rrpl1Hl1MaTeJibCTBa -10p11,n;11qecK11X 

JI111( B o6II(eM o6neMe BBIT coctaBMJI 11,4%, po3H:HqHoro TOBapoo6opo­

Ta, BKJI10qa5I o6II(eCTBeHHOe III1TaHl1e - 29,5%, BHellIHeTOproBoro 060-

porn - 30,5%. 
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5.2. MO,QE.nH PA3BHTHA 3KOHOMHKH 

06lll,errpHIDITa5I B 3KOHOMHqecKOM TeOpHH HayqHa5I THIIOJIOfH5I MaK -

p03KOHOMHqecKHX pbJHOqHblX MO,n:eneH: OTHOCHT HX no rrapaMeTpaM ):(O­

MHHHPOBaHH5I «JIH6epaJibHOCTH» HJIH «COI(HaJibHOCTH» K.D:BYM OCHOBHbIM 

rpyrrrraM: «aHrJIO-aMepHKaHCKOM» H «repMaH0-5IIIOHCKOM», HJIH «peH:H­

CKOM» Mo,n:enJIM. 

,[l,JI5I rrepBOM JIH6epaJibHOM rpyrrIIhI MO,n:eneH: xapaKTepHbI a6COJIIOTHOe 

rrpeo6na,n:aHHe qacTHOM co6crneHHocTH, orpaH11qeH11e c<PepnI rocy,n:ap­

crneHHoro peryn11poBaHH5I MaKp03KOHOMJ1qeCKHMH B OCHOBHOM ,n:eHe)!( -

HO-Kpe,n:HTHbIMH rrapaMeTpaMH, TaK KaK HepaBeHCTBO paccMaTPHBaeTC5I 

KaK CTHMYJI K IIOMep)KaHHIO KOHKYpeHI(Hli, a rrpo6neMa 6e,n:HOCTH He 

cq11rneTcJI rrp11op11TeTHOM c<PepoH: 3a60T rocy,n:apcrna, TaK KaK rroolll,p5I­

eTcJI qacTHa5I 6naroTBOpHTeJibHOCTb. ,Il,AA JIH6epaJibHhIX MO):(eJieM xapaK­

TepeH OTHOCHTeJibHO He60JibllIOM y,n:eJihHbIM Bee rocy,n:apcTBeHHbIX HH­

BeCTHI(HM 11 BhIIIJiaT cou;11aJihHOro xapaKTepa B CTPYKTYPe rocy,n:apcrneH -

HhIX pacxo,n:oB. CTopoHHHKH n116epan113Ma cq11Ta10T BMeIIIaTeJihCTBO 

rocy,n:apcTBa B 3KOHOMHKY He3<P<PeKTHBHbIM, II03TOMY 3aKOHO):(aTeJibHO 

06ecrreq11BaeTcJI MaKCHMaJihHaJI cBo6o,n:a cy6neKTa pnrnoqHhIX OTHOIIIe­

HHM. 3TanOHOM n116epannHOM Mo,n:enH rrpH3HaeTcJI 3KOHOMHKa CIIIA. 

,Il,JI5I BTOpotl: rpyIIIIbl MO,n:enetl: COI(HaJibHOOpHeHTHPOBaHHOM pnrnoq­

HOM 3KOHOMHKH xapaKTepHhI cne,n:yIOlll,He qepTnI: 

• rrpH pa3BHTOM HHCTHTYTe qacTHOM co6CTBeHHOCTH BbICOKa ):(OJ15I ro­

cy,n:apcTBa B 3KOHOMHKe, H MaKp03KOHOMHqecKoe peryJIHPOBaHHe 

BKJIJOqaeT He TOJibKO ,n:eHe)!(HO-Kpe,n:HTHYJO H HaJIOfOB0-6IO):()!(eTHYIO 

rronHTHKY, HO 11 HHBeCTHIJ;HOHHYJO, CTPYKTYPHYJO, TPY.D:OBbie c<Pepn1; 

CTHMYJIHpoBaHHe KOHKYpeHIJ;HH ocYlll,eCTBJ15IeTcJI 3a cqeT CTPYKTYPHOM 

IIOJIHTHKH H IIYTeM co,n:eMCTBH5I pa3BHTHIO MaJIOro H cpe,n:Hero 6H3Heca; 

• BbICOKHM ,n:11<P<PepeHu;HpOBaHHbIM ypoBeHb HaJIOfOB 06ecrreq11BaeT 

BbipaBHHBaHHe ,D;OXO):(OB pa3JIHqHbIX CJIOeB HaceneHH5I; 

COIJ;HaJibHbie paCXO):(bl COCTaBJ15IIOT 3Haq11TeJibffYIO qacTb rocy,n:apcTBeH­

HOfO 6JO):()!(eTa, a 6opn6a c 6e,n:HOCTbIO H pa3BHTa5I CHCTeMa cou;HaJib­

HOM rroMep)!(KH cq11rn10Tc5I rrpeporaTHBOH rocy,n:apcrna. 

K MO):(eJIJIM COI(HaJibHOro pbJHOqHoro X035IMCTBa OTHOC5IT 3KOHOMHKH 

fepMaHHH, lllBeu;1111, II1Betl:u;ap1111, 5IrroHHH. 

I1cTOpJ1qeCKHe rrpou;eccbI, HaI(HOHaJihHbIM MeHTaJIHTeT, oco6eHHOCTH 

pa3BHTH5I 3KOHOMHKH, IIOJIHTHqecKaJI CHTyau;H5I o6ycJIOBJIHBaIOT pa3JIH­

qH5I CTpaHOBbIX MO,n:enetl: KaK CHCTeM HHTerpHpOBaHHhIX KOMIIOHeHTOB, 

OTpa:)lcaJOlll,HX HaH6onee 3HaqHMbie OTHOIIIeHH5I H CB5I3H cou;HaJibHhIX, 

3KOHOMHqeCKHX, 3KOJIOrHqecKHX H IIOJIHTHqecKHX rrpou;eccoB. 

CTpaHOBhre Mo,n:en11 MHpoBotl: 3KOHOMHKH Mmrrno oxapaKTep113oBaTh 

CJie):(YJOlll,HM o6pa30M: 
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aMepu1Ca11cTCaJt MOOeAb ocHoBaHa Ha BhICOKOM ypoBHe rrpoH3BO.D:HTeJib­

HOCTH Tpy,n:a, MaCCOBOM opHeHTaIJ;HH Ha ):(OCTIDKeHHe JIHqHoro ycrre-



xa, BCeMepHOM rroom:pemur rrpe,D,rrpIIHIIMaTeJibCKOH aKTIIBHOCTII, 

o6oram:eHII5I HaII6onee aKTHBHOH qacTH HaceneHHH. Manoo6ecrre­

TieHHhIM KaTeropH5IM HaceneHH5I 3a C'IeT TiaCTH'IHbIX JlhrOT H rroco6.rrti: 

C03,IJ,aeTC5I rrp.rreMJieMbIH ypoBeHb 2KH3HH, a 3a,IJ,a'Ia COI!HaJibHOro pa­

BeHCTBa Boo6m:e He CTaBHTCH. AMep.rrKaHcKaH MO,IJ,eJib - 3TO n.rr6e­

panI>Ha5l pbIHO'IHO-KaTIHTaJIHCTII'IeCKa5l MO,IJ,eJih, rrpe,IJ,TIOJiaraIOII(a5l 

rrpIIOpHTeTHYIO pOJib qacTHOH co6cTBeHHOCTH, pbIHO'IHO-KOHK)'peHT­

HOro MeXaHH3Ma, KaTIHTaJIHCTH'IeCKHX MOTHBaIIHH, BbICOKHH ypoBeHb 

COI!HaJibHOH ,D,mpcpepeHrrHarrHH; 

• 11noncKaR Mooe/lb - 3TO Mo,IJ,eJih peryn.rrpyeMoro KoprropaTHBHoro Ka­

IIHTMH3Ma, B KOTopoti: 6narorrpH5ITHbie YCJIOBH5I HaKOTIJieHHH Kan.rr -

Tana CO'IeTaIOTC5I c aKTHBHOH pOJibIO rocy,D,apcTBa B rrporpaMMHPOBa -

HHH 3KOHOMIITiecKoro pa3BHTHH, CTPYKTYPHOH, HHBecnrrr.rrotttto:H, 

HHHOBarrHOHHOH, BHenrne3KOHOMHqecKOH TIOJIHTHKe c oco6bIM co­

I!HaJibHbIM 3Ha'IeHHeM KOprropaTHBHbIX OTHOIIIeHHH. 

5IrroHCKa5I MO,IJ,eJih xapaKTep.rr3yeTC5l orrpe,IJ,eJieHHbIM OTCTaBaHHeM 

ypoBH5I 2KH3HH ttaceneHH5l (B TOM q.rrcne ypoBH5I 3apa60Ttto:H rrnaTI>I) OT 

poem IIPOII3BO,ll,HTeJibHOCTH Tpy,IJ,a, 3a C'IeT qero )J,OCTHraIOTC5I CHIDKeHHe 

ce6eCTOHMOCTII rrpo,D,YKIIHH H pe3KOe TIOBbIIIIeHHe ee KOHK)'peHTOCTIO­

co6HOCTH Ha MHPOBOM pbIHKe. ,ll,aHHa5l MO,IJ,eJib Tpe6yeT BbICOKOro HarrHO­

HaJibHOro caMOC03HaHHH, roTOBHOCTH rpa)K,[(aH H)J,TH Ha orrpe,D,eJieHHbie 

)[{epTBbI pa,D,H rrporrBeTaHH5I CTpaHnI; 

m«eiJcKaR MOOe/lb, xapaKTep.rr3yeMa5l BhICOKOH HOpMo:H Hanoroo6no­

)KeHHH, TIOJiyqIIJia Ha3BaHHe «tPYHKIIHOHaJibHa5l COI!HaJIH3a!IH5I». B Hell 

tPYHKIIHIO rrpOH3BO,ll,CTBa BbITIOJIH5IIOT qacTHbie rrpe,D,rrpH5ITH5I, ,IJ,e:H­

CTBYJOII(He B KOHKYPeHTHOH cpe,IJ,e, a tPYHKIIHIO o6ecrreTieHH5I BbICO­

KOro ypoBH5I )KH3HH (BKJIIO'Ia5l 3aH5ITOCTb, o6pa30BaHHe, corr.rraJibHOe 

CTpaxoBaHHe) H MHOI'HX 3JieMeHTOB HHcppaCTPYKTYPhI BbITIOJIH5IeT 

rocy,D,apcTBo. Mo,IJ,eJih orn.rrqaeTC5l CHJihHOH corr.rraJibHOH rronHTHKOH, 

HarrpaBJieHHOH Ha COKpam:eHHe HMYIIIeCTBeHHoro HepaBeHCTBa 3a C'IeT 

rrepepacrrpe,D,eneHH5I Harr.rroHanI>Horo ,IJ,OXO,IJ,a B rroJII>3Y HaHMeHee o6ec­

rreTieHHhIX cnoeB Hacenemur. focy,D,apcTBo pacrronaraeT Bcero 4% oc­

HOBHhIX cpOH)J,OB, O,IJ,HaKO )J,OJl5l rocy,D,apcTBeHHhIX pacXO,IJ,OB, B TOM 

'IHCJie COrrHaJibHbIX, BeCbMa 3Ha'IHTeJibHa; 

2epMaHCKaJl MOOe/lb corr.rraJII>Horo pbIHOTIHoro X035IHCTBa yB513bIBaeT 

paCIIIHpeHHe KOHJ<YpeHTHbIX Ha'!aJI c C03,IJ,aHHeM oco6o:H COrrHaJibHOH 

HHcppaCTPYKTYPhI, CM5Ir'IaIOII(eti: He,IJ,OCTaTKH pbIHKa. IlpoB03rJiaIIIa­

eTC5I paBeHCTBO rrpaB, CTapTOBbIX B03MO)[{HOCTe:H H rrpaBOBOH 3all(HTbI. 

Ba)[{HeHIIIaJI 3a,IJ,aTia rocy,D,apcTBa - o6ecrreTIHTh 6anattc Me)[{)J,y pbr -

HO'IHOH KOHJ<YpeHTHOH cpe,D,OH H COI!HaJibHOH crrpaBe,IJ,JIHBOCTbIO. 

EonI>IIIYIO ponh .rrrpaIOT MeCTHI>re opraHI>I BJiaCTII H MeCTHoe caMo-

yrrpaBJieH.rre 3eMeJib. ,ll,AA o6ecrreTieHHH ycToHTIHBoro pa3BHTH5l II BhrpaB­

HIIBaHHH YPOBH5I 2KH3HH B perIIOHax HaJIOI'OBbie TIOCTyrrJieHH5I OT 6H3He­

ca pacrrpe,IJ,eJI5IIOTC5I rropOBHY Me)[{)J,y cpe,D,epanbHbIM H MeCTHbIMH 610,D,-
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)J(eTaMl1, a ,ueITpeee11BHbie 3eMJil1 11 ropo,ua ITOJiy<raIOT ,UOITOJIHl1TeJibHbie 

epe,ueTBa Ha ITporpaMMhI 6opi,6br e 6e3pa60T11u;ell: 11 eT11Myn11poBamrn 

6113Heca. HeMeu;KHe yqeHnre 11 ITOJil1Tl1KH eq11TaIOT, qTo B 6oraTOM roey­

,uapeTBe .UOJI)J(HhI 6nITh 6oraThIM11 rpa)J(,uaHe, per110Hnr 11 ropo,ua. 

5.3. OTPACJlEBAA CTPYKTYPA HAl...lltlOHAJlbHOVI 3KOHOMl!1Klt1 

CTp)'KTypa 3KOHOMl1KH BbUIBJI51eT ITpOITOpL(111111 eOOTHOIIIeH1151 Me)J( -

.uy ITp0113BO,UeTBOM, ITOTpe6JieH11eM 11 HaKOIIJieH11eM, HaJI11q11eM peeypeoB 

1111X 11eITOJib30BaH11eM, OTpaeJI5IMl111 eeKTOpaMH 3KOHOMHKl1, Bbipa)J(eH­

Hbie B ITpou;eHTax. 

OmpaCAb 3KOHOMUKll ITpe,ueTaBJI5IeT eo6oll: eoBOKYIIHOeTh eaMoeTOHTeJib­

mrx ITpe,urrp1151THH, u:exoB, ITp0113BO,UeTB, xapaKTepl13YJOIL(HXe51 e,u11HCTBOM 

Ha3HaqeHl151 Bbipa6aThrnaeMOH ITpO,UYKL(l111, o6ru;HoeTbIO TeXHOJIOr11qe­

eKoro rrpou;eeea, o,uHopo,uHoeThIO rrepepa6aThrnaeMoro ei,rph51. Harrp11Mep, 

K ,uo6i,rnaIOIL(11M OTpaeJI5IM OTHOe51Te51 ropHopy,uHa51, Jieeo3aroTOBl1TeJib­

Ha51, Hecj:>Te- 11 ra30,uo6i,rna10ru;a5J. 06pa6aThrna10ru;a51 ITpOMhIIIIJieHHOeTh 

pa3,UeJI5IeTe51 Ha OTpaeJI11, rrepepa6aTbrna10ru;11e rrpOMbIIIIJieHHOe ebipbe 

(KaKrrpaBHJIO, HeB0306HOBJI5IeMbie peeypenr) -MaIIIl1HO-, eTaHKO-, ITp11-

6opoeTpoeH11e, MeTaJIJiypr1151, pa,Ul103JieKTPOHHOe ITPOl13BO,UeTBO, 11 OT­

paen11, rrepepa6aTbIBa10ru:11e eeJibeKOX0351HeTBeHHOe (B0306HOBJI51eMoe) 

ei,rpi,e - MHeHaH, MonoqHaH, rr11ru:enaH, JihH51Ha51, XJIOITqaTo6yMa)J(Ha51. 

B rroene,uttee npeMH B eB51311 e ITpou;eeeaMH rno6an113au;111111 rrepexo,uoM 

pa3Bl1ThIX eTpaH K rroeTHH,uyeTpl1aJibHOMy, 11mpopMaL(HOHHOMY o6ru:eeTBy 

Bee 6oJibllil1H y,ueJibHbIH nee 3aHl1MaIOT OTpaeJI11, OKa3hIBa10ru:11e yenyr11: 

TpaHerropT, eB513h, TeJieKOMMYHl1Kau;1111, 11H<pOpMaL(l10HHbie TeXHOJior1111. 

OmpaCAeBan cmpyKmypa IIOKa3bIBaeT KOJI11qeeTBeHHbie eOOTHOIIIeH1151 

B rrpou;eHTaX OT,UeJibHbIX OTpaene:H: KO neeMy o6neMY ITPOl13BO,UeTBa, ITp11-

Hl1MaeMOMY 3a 100%. 
PezuoHat1bHan cmpyKmypa oTpa)J(aeT paerrpe,uenett11e 3KOHoMHqecKoro 

IIOTeHL(l1aJia ITO per110HaM eTpaHhI. 

YrrpaBneH11e 3KOHOMl1KOH oeyru:eeTBJI5IeTe5111epapx11qeeKo:H: eTp)'KTY­

poll: 11erronH11TeJihHOH nnaeT11 no mane e IIpe311,ueHTOM, KOTopoMy rro,u­

q11HeHhI CoBeT Ml1Hl1eTpOB e u;eJibIM PMOM Ml1Hl1eTepeTB, Be,UOMeTB, 

KOMl1TeTOB, ,ueITapTaMeHTOB, opraHl130BaHHbIX ITO ITp11HL(l1IIaM BbIIIOJI­

H51eMbIX cJ:>YHKII11ll:, HarrpMMep M11H11eTepeTBo cj:lMHaHcon, MMHMerepeTBo 

Tpy,ua H eOL(HaJibHOro pa3BHTH51 11 11X perl10HaJibHbie rro,upa3,UeJieH1151. 

KpoMe Toro, B Hee BXO.UHT Tepp11TopHaJihHnre opraHhI yrrpanneH1151: 06-

naeTHnre, ropo,ueKHe, paHOHHbie MYHl1L(l1IIaJil1TeTbI, HOpMaTHBHbie .uo­

KYMeHTbI KOTOpbIX peryJIHPYJOT ,ueHTeJihHOeTb rrpe,urrpHHTl1H H 6113Heea 

perl10HOB. 

B OTpaeneBOH eTpYKTYPe MaJIOro 6H3Heea Ha1160Jibllil1H y,ueJihHhIH Bee 

rrpHXO,Ul1TC51 Ha rrpe,urrp1151T1151 TOproBJil1 H o6ru;eeTBeHHOro IIl1TaH1151, rrpo­

MbIIIIJieHHOeT11, eTpOHTeJibCTBa, TpaHeITOpTa, eeJibeKoro H neettoro XO-
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351HCTBa. Bee OCTaJibHbie OTpacmr HMeIOT ,D,OBOJibHO HeBblCOKMH rrpou:eHT 

B o6ru:eM KOJIH'IecTBe MHKpo- H MaJibIX opraHH3aU:H:H. AHarrH3 rroKa3aTe­

Jie:H 3a IIOCJie,D,HHe TO,D,bl CBH,D,eTeJibCTByeT 0 He3Ha1:IHTeJibHblX KOJie6aHH -

5IX B oTpacJieBo:H cTpyKType rrpe.n,rrpHHHMaTeJibCKoro ceKTopa. EoJibIIIa51 

qacTb cy6'beKTOB Marroro 6H3Heca CKOHU:eHTPHPOBaHa B CTOJIHU:aX, Moc­

KOBCKOH lI JleHHHrpa.n,CKOH o6JiaCT51X. 

UeHTpaJibHble H MeCTHbie opraHbI BJiacTH rroJiyqaroT cJie.n,yroru;He 6Udbt 

iJoxoiJo6: 
Hanorn c rrpe.n,rrplI51TH:H, opraHH3au;H:H, roplI,D,H'IecKHXH cpH3lI':IecKHXJIHIJ;; 

• IIOIIIJilIHbI, OCHOBHOH y.n,eJibHbIH Bee KOTOpbIX COCTaBJI51IOT TaMmI<:eH­

Hbie IIOIIIJIHHbl Ha HMIIOpTHbie TOBapbI, B3HMaeMDie rrpH rrepece':IeHlIH 

rocy.n,apcTBeHHo:H rpaHHU:nr; 

3aeMHbie cpe.n,cTBa, 06pa3yeMbie 3a C':IeT BHeIIIHlIX (HHOCTpaHHbIX) 

H BHYTPeHHHX Kpe,D,HToB; 

• IIOCTYIIJieHH51 pa3JIH'IHbIX cj:ioH,D,OB; 

• B3HOCbI lI .n,o6poBOJibHbie IIO)!(epTBOBaHH51. 

K rocy.n,apcTBeHHbIM pacxoiJaM OTHOC51TC51: 

rrpe,D,OCTaBJieHHe ycnyr KOJIJieKTHBHOro IIOJib30BaHH51: o6pa30BaHHe, 

HaYKa, 3,D,paBooxpaHeHHe, opraHH3aU:H51 o6opoHbI H rrpaBorrop51,D,Ka; 

• TpaHccj:iepTbI ( cy6cH,D,HlI, IIOMOlllb, JibTOTbI) OT,D,eJibHbIM COU:HaJlbHO 

Y513BlIMbIM KaTeroplI51M HaceJieHH51, rreHCHH, CTHIIeH,D,lIH, rroco6H51 

IIOCTpa.n,aBIIIHM OT KaTaCTpOcpbI Ha ~3C, MHOfO,D,eTHbIM ceMb5IM; 

• JibfOTHOe o6ecrreqeHHe ,D,OMaIIIHHX X0351HCTB: ,D,OIIJiaTbl 3a ycnyrH )!(lI­

JllilllHO-KOMMyHaJibHOro X0351HCTBa, He IIOKpbIBaeMbie KBapTIIJiaTOH, 

peryJIHPOBaHHe u:eH Ha COU:HaJibHO 3Ha':IHMbie TOBapbI lI ycJiyrH. 

CTpyKTYpa yrrpaBJieHH513KOHOMHKOH CJIO)!(Ha, H3JIHIIIHe 6ropoKpaTH-

3HpOBaHa lI TOpM03lIT pa3BlITHe MaJioro 6H3Heca lI BHe,D,peHHe pbIHO':IHbIX 

OTHOIIIeHHH. IIpo6neMa 3cpcpeKTHBHOro rrepepacrrpe.n,eJieHH51 cpe.n,cTB 

Me)!(,D,y u:eHTpaJibHbIMH H MeCTHbIMH opraHaMH BJiacTH He peIIIeHa. CJie­

.n,oBaTeJibHO, Ha3pena He06XO,D,lIMOCTb ycKopeHH51 pbIHO':IHbIX pecj:iopM, 

coBepIIIeHcTBoBaHH51 oTpacneBo:H H perHoHarrbHOH CTPYKTYPbI yrrpaBJie­

HlI51, COKparu;eHH51 ee 3BeHHOCTH 3a c':IeT 06'be,D,HHeHH51 perHOHaJibHbIX 

cy6neKTOB X0351HCTBOBaHH51 c u:eJibIO JIHKBH,D,aU:HlI 610,D,)!(eTHOro .n,ecjJHU:H­

Ta, rrepe.n,a':IH 3Ha':IHTeJibHOH qacTH yrrpaBJieH':IeCKMX WYHKIJ:HH Ha MeCTa, 

COKparu;eHH51 pernaMeHTaU:HlI ,D,e51TeJibHOCTH rrpe.n,rrplI51TlIH lI rrpe.n,rrpH­

HHMaTeJie:H. Heo6xo.n,HMO yilTH OT CbipbeBo:H 3aBHCHMOCTH H Mo.n,epHH-

3HpoBaTb 3KOHOMHKy PoccHH 3a cqeT pa3BHTH51 HHHOBaU:HOHHbIX rrpo­

H3BO,D,CTB, ccj:iepnr ycnyr, IT-TexHonorH:H ,D,AA JIHKBH,D,aU:HH cou;HaJibHoro 

HepaBeHCTBa lI .n,errpeccHBHbIX perHOHOB. 

5.4. PA3BVITVIE TOPrOBJlVI VI 06ll.IECTBEHHOro nVITAHVIA 

B rrocne.n,HHe .n,Ba .n,ec51THJieTH51 ToproBAA H o6ru:ecTBeHHOe IIHTaHHe 

ycrreIIIHO pa3BlIBaJIHCb, rrpHBJieKa51 qacTHbIH KaIIHTaJI lI lIH,D,lIBH,D,yaJibHbIX 
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npe.11:r1pIIHHMaTeJieit ToproBJIJI JIBAAeTCJI o,n:Ho:H II3 HeMHor:rrx OTpacJie:H 
3KOHOMIIKH, r.n:e .D:OAA qaCTHbIX npe,n:npH5ITIIH .D:OCTIIraeT 85-97% II yc­
nerrrno pa6ornIOT MaJII>re II cpe,n:H:rre npe,n:npH5ITH5I. BJiaro,n:apJI B03MO)!{­
HOCTII nonyqeHH5I ,n:oxo.n:a II npII6nmII 3a cqeT 6nrcTporo o6oporn Kan:rr -
TaJia MHOfIIe ycneIIIHbie 6II3HeCMeHbI 3apa60TaJIH CTapTOBbIH KanIITaJI 
B TOproBJie. 

ToproBAA - o,n:Ha H3 KpyrrHe:Hrn:rrx oTpacJie:H 3KOHOMIIKH, o6ecneqII­
BaIOIIIa5I 3aH5ITOCTh npeIIMYIIIeCTBeHHO )KeHCKOfO HaceJieHH5I II pernaIOIIIa5I 
cou;IIaJII>Hnre npo6JieMI>I npeBpaIIIeHHJI y3Koro npoII3Bo,n:cTBeHHoro ac­
copTIIMeHTa B IIIIIPOKIIH ToproBnr:H. 

ToproBJIJI pa3,n:eJIJieTC5I Ha BHyTpeHHIOIO :rr BHeIIIHIOIO. BHyTpeHH5I5I 
TOprOBAA OXBaTI>IBaeT onTOBYIO II p03HIIqHYIO TOpfOBJIIO, 06IIIeCTBeHHOe 
nIITaHIIe. 

Ba)JCHe:HrnIIM noKa3aTeJieM oTpacJIH JIBAAeTcJI o6neM po3Hwrnoro To­
Bapoo6oporn, KOTOpbIH B 3HaqIITeJibHOM CTeneHII OTpa)!{aeT ypoBeHb 
)JCH3HH HaceJieHH5I. B CTpaHe Ha6JIIO.D:aIOTC5I noCT05IHHbIH II ycrntl:qIIBbIH 
pOCT o6IIIero o6neMa p03HIIqHoro TOBapoo6oporn II pa3BIITIIe TOpfOBOH 
cc):iepnr. 

Crn6HJII>HO BnrcoKo:H ocrneTcJI .D:OJIJI npo,n:oBOJII>CTBeHHI>IX TOBapoB 
B o6IIIeM o6neMe TOBapoo6oporn. Ha6JI10,n:aeTCJI nporpeccIIBHaJI TeH­
,n:eHu;IIJI poem o6ecneqeHHOCTII HaCeJieHII5I TOpfOBbIMII nJIOIIIa.D:5IMH. 
B ropo,n:ax, oco6eHHO B CTOJI:rru;ax, cTpO>ITCH rIInepMapKeTI>I, ,n:aIOIIIIIe 
HOBI>Ie CTIIMYJII>I pa3BIITHIO ToproBJIII. 0,n:HaKo Ha BHYTPeHHeM pnrnKe 
CTpaHbI Ha6JIIO.D:aIOTC5I HeraTIIBHbie TeH,n:eHll,IIII CHlI)!{eHH5I npo,n:a)K no 
OT,n:eJibHbIM TOBapHbIM rpyrrnaM II YBeJI:rrqeHIIe OCTaTKOB HepeaJIII30BaH -
HbIX TOBapoB B npOMbIIIIJieHHOCTII II TOPfOBJie. 0TeqecTBeHHbie TOBapbI 
no CBOeMY KaqecTBy II oco6eHHO 11,eHe He Bcer,n:a Bnmep)JCHBaIOT KOHKY­
peHll,HIO c 6oJiee ,n:eIIIeBI>IMH IIMnopTHI>IMII TOBapaMII. B CB5I3H c 3TIIM 
MHOfIIe TOprOBbie npe,n:npH5ITH5I He IIMeIOT .D:OCTaToqHbIX o6opOTHbIX 
cpe,n:cTB .D:AA 3aeynKII TOBapoB. B u;eJioM npII6nmI>HOCTb po3HIIqHo:H Top­
roBJIII CHII)!{aeTC5I. 

Bmrrne:HrnIIe nepcneKTIIBHI>Ie HanpaBJieHIIJI pa3BIITH5I ToproBJIII -
yJiyqrneHIIe KaqecTBeHHOH CTPYKTYPI>I TOBapoo6oporn, noBI>rrneH:rre ,n:oJIH 
npo,n:a)!C Henpo,n:OBOJibCTBeHHbIX TOBapoB, pacIIIlipeH:rre c):JIIpMeHHOH TOp­
fOBJIII, MaJibIX II cpe,n:HIIX npe,n:npH5ITIIM, o6ecneqIIBaIOIIIHX caM03aH5ITOCTb 
HaceJieHH5I. 

B nocJie,n:HIIe ro,n:nr coKpaTIIJIOCb qIIcJio npe,n:npH5ITIIH o6IIIeCTBeHHO­
ro nIITaHH5I, 3aKpbITO 6oJibIIIOe KOJIIIqecTBO 6yc):ieTOB II CTOJIOBbIX, oco-
6eHHO B ceJibCKOH MeCTHOCTII. 

B HaCT05IIIIee BpeM>I Ha6JI10,n:aeTc5I TeH,n:eHD;H5I pa3BIITH5I MeJIKHX npe,n:­
npH5ITHH - MIIHII-Kac):ie, Kac):ie 6IICTpo, 3KCnpecc-6apoB. L(JI5I nOBbIIIIe­
HH5I peHTa6eJibHOCTII OTpacJIII npe,n:ycMaTpIIBaeTC5I C03.D:aHIIe ceTH npe,n:­
npmITHH 6nICTporo nIITaHH5I, .D:AA KOTOpnrxxapaKTepHa 6nICTpa5I oeyna­
eMOCTb. 
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BOIIPOC:bl,[(JIH CAMOIIPOBEPKH 3HAHMM 

1. ,[(aiiTe orrpe):(eJieHMe HaU:MOHaJihHOM 3KOHOMMKM. 

2. KaKMe Ba)!{Herrnrne rroKa3aTeJIM xapaKTepM3YIOT 3KOHOMWiecKoe pa3-

BMTMe? 

3. Ha30BMTe OCHOBHhie OTpacJIM 3KOHOMMKM. 

4. KaKOBhI TeH):(eHu;MM M3MeHeHMJI oTpacneBoii CTPYKTYPhI B phIHO'IHhIX 

YCJIOBMJIX? 

5. Ha30BMTe OCHOBHhie HarrpaBJieHMJI pa3BMTM5I TOproBJIM M o6mecTBeH­

HOro IIMTaHMJI. 



Pa3Aen 2 
MEXAHVl3M X03A~CTBOBAHVIA 
B nPE.QnPVIHVIMATEJlbCTBE 

r11aea 6. OPrAHlll3AUlllOHHO-nPABOBblE 
~OPMblnPEAnPlllATlll~ 

6.1. 3KOHOMlll4ECKlll~ MEXAHlll3M Cl>YHKL.llllOHlllPOBAHlllA 
MAJlblX Ill CPEAHlllX nPEAnPlllATlll~ 

3KOHOMll':lecKHil MexaHH3M - 9TO COBOK)'IIHOCTb opraHH3aO:HOHHO­

rrpaBOBbIX, 9KOHOMliqecKHX ¢opM H MeTO,II,OB X035IHCTBOBamrn, CJipr<:aIIJ,Hit 

)J.JI5I ,ll,OCTIDKeHH5I IIOCTaBJieHHbIX u:eneit ycrnitqHBOfO H 9¢¢eKTHBHOfO 

pa3BHTH5I 6H3Heca. 

Mo)J(Ho BbI,II,eJIHTb cne,II,y10:w:He ocHOBHI>Ie 9JieMeHTbI pnrnoqttoro Me­

xaHH3Ma X035IHCTBOBaHH5I: 

• 9KOHOMHqecKHH HHTepec; 

• KOMMepqecKHH pacqeT; 

• aHaJIH3 H IIJiaHHpOBaHHe; 

• u:ettoo6pa3oBaHHe; 

• Hanoroo6nmKeHHe; 

• opraHH3aU:HOHHO-rrpaBOBbie ¢opMnI; 

• HH¢opMaU:HOHHbie KOMMYHHKaU:HH. 

3KOHOMUiteCKUii unmepec B pnrnoqHoit 9KOHOMHKe 5IBJI5IeTC5I rnaBHblM 

rro6y,II,HTeJibHblM MOTHBOM X035IHCTBeHHOH ,II,eJITeJibHOCTH H Bbipa)l{aeTC5I 

B CTpeMJieHHH K rronyqeHHIO rrpH6bIJIH, pa3BHTHIO 6H3Heca, pacrrrnpeHHIO 

pbIHKOB c6nna, y,II,oBJieTBopeHHIO rroTpe6HocTeit co6cTBeHHHKa H qneHOB 

Tpy,II,OBOfO KOJIJieKTHBa. 3KOHOMHqecKHit HHTepec, KOHK)'peHU:H5I Bbl­

HpK,II,aIOT rrpe,II,IIpHHHMaTeJieit IIOCT05IHHO COBeprneHCTBOBaTh rrpO,II,yKIJ;HIO' 

BHe,II,p5ITb HHHOBa1IHH, HOBYIO TeXHHKY H TeXHOJIOfHIO, qTo II03BOJI5IeT 

Y,II,OBJieTBOp5ITb B03paCTaIO:W:He IIOTpe6HOCTH HaceJieHH5I H ,II,aeT COU:HaJib­

HbIH 9¢¢eKT. CrreU:HcPHKa MaJIOfO 6H3Heca COCTOHT B TOM, qTQ co6cTBeH -

HHK rrpe,II,rrpH5ITH5I, KaK rrpaBHJIO, 5IBJI5IeTc5I ero pyKOBO,II,HTeJieM H Herro­

cpe,II,CTBeHHO 3aHHTepecoBaH B rrpH6bIJibHOCTH 6H3Heca, 9¢¢eKTHBHOM 

pa3BHTHH MaJIOfO rrpe,II,IIPH5ITH5I. 

3KOHOMHqecKHH HHTepec TeCHO CB5I3aH c KOMMepiteCKUM pacitemoM, 
3aKJI10qa10meMC5I B o6ocHOBaHHH 9KOHOMrrqecKOH u:enecoo6pa3HOCTH 
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X035IHCTBeHHOH ,Ue5ITeJibHOCTM. KoMMepqecKMH pacLfeT ueJiecoo6pa3HO 

HaLfMHaTb c Bbipa6oTKM CTpaTenm pa3BMTM5I 6M3Heca M oueHKM CBOeH 

KOHr<ypeHTOCIIOC06HOCTM, rrporH03MpOBaHM5I M IIJiaHMpoBaHM5I, TeXHM­

K0-3KOHOMM1:IeCKOro o60CHOBaHM5I rrpMHMMaeMbIX yrrpaBJieHLfeCKMX pe­

rneHMH. IIpaBMJibHOCTh 3KOHOMML£ecKMX pacL£eTOB M OTBeToB Ha Borrpocnr, 

LfTO rrpOM3BO.[(MTb, KaKMM crroco6oM, KTO 6y.ueT IIOTJ)e6MTeJieM rrpo.[(yKTI;MM 

MJIM ycJiyrM, rrpe.uorrpe.ueAAIOT ycrrex Manora 6M3Heca. 

IIpe.urrpMHMMaTeJII>CKa5I .ue5ITeJII>HOCTh TJ)e6yeT pa3pa6oTKM rrepcrreK -

TMBHbIX M Ter<yliIMX JIJiaHOB pa3BMTM5I Manora 6M3Heca, Bbipa6oTKM CTpa­

TerMM rroBe,UeHM5I Ha pnIHKe, orrpe.ueJieHM5I ueJieH: M 3a.uaq .ue5ITeJII>HOCTM 

Ka)K,D;oro LfJieHa Tpy.uoBoro KOJIJieKTMBa. CJie,UoBaTeJII>Ho, anaAU3 u ll.!la­
nupoBanue, u.enoo6pU306UHUe 5IBAAIOTC5I Ba)JrneHIIIMMM cPYHKUM5IMM pbl -

HOL£Horo MexaHM3Ma yrrpaBJieHM5I. 

CBo6o.uHoe ueHoo6pa30BaHMe - HeOTheMJieMoe CBOHCTBO pbIHOLfHOH 

3KOHOMMKM - CKJia.[(bIBaeTC5I 110.U BJIM5IHMeM KOHr<ypeHUMM Ha pbIHKaX 

cpe.ucTB rrpoM3BO.UCTBa, rrpe.uMeTOB rroTJ)e6JieHM5I, Tpy.ua MKaIIMTana. CBo-

60.uHoe ueHoo6pa3oBaHMe crroco6cTByeT 6nrcTpOMY o6HOBJieHMIO o6neMa 

M accopTMMeHTa TOBapoB M ycJiyr MaJibIX M cpe,UHMX rrpe.urrpM5ITMH B co­

OTBeTCTBMM c M3MeHeHM5IMM crrpoca IIYTeM rrepeJIMBa KaIIMTaJia B rrpa-

6nIJibHbie c<PepbI ,Ue5ITeJibHOCTM, CTMMYJIMpyeT IIOBbIIIIeHMe KaLfeCTBa 

rrpo.UYKTI;MM M o6CJIJ)KMBaHM5I. 

Mexanu3M Rll!lowo6JZ0J1Cemm peryJIMpyeT OTHOIIIeHM5I X035IHCTBYJOliIMX 

cy6neKTOB M rrpe.urrpMHMMaTeJieH c rocy.uapcTBeHHbIMM opraHaMM, <Pop­

MMpyeT .[(OXO.[(bl rocy.uapcTBeHHbIX M MeCTHbIX 610.[()KeTOB CTpaHbI, CJIY)KMT 

MCTOLfHMKOM pa3BMTM5I COUMaJibHOH c<PepbI. 3<P<PeKTMBHa5I HaJIOroBa5I 

IIOJIMTMKa, o6oCHOBaHMe HaJIOroBbIX CTaBOK - Ba)J(HeHIIIa5I rrpo6JieMa, 

Tpe6YJOliia5I yqern MHTepecoB rocy.uapcTBeHHbIX opraHOB M X035IHCTBY­

IOliIMX cy6neKTOB. BnICOKa5I HaJIOroBa5I Harpy3Ka CHIDKaeT .ueJIOBYIO aK­

TMBHOCTb X035IHCTBYJOliIMX cy6neKTOB, yMeHI>IIIaeT MX rrpM6bIJib M 3aMH­

TepecoBaHHOCTb B pa3BMTMM 6M3Heca, rrpMBO.[(MT K pocTy TeHeBOH 3KO­

HOMMKM. IlpM HM3KOM YPOBHe HaJiorOBbIX CTaBOK B03HMKaIOT rrpo6JieMbI 

c cPOPMMPOBaHMeM rocy.uapcTBeHHbIX M MeCTHbIX 6IO.[()KeTOB, cPMHaHCM­

poBaHMeM couManbHOH c<Pepnr. HanoroBoe rrJiaHMpoBaHMe Ha MaJIOM 

rrpe.urrpM5ITMM II03BOMeT MMHMMM3MpoBaTb ITJiaTe)J(M 3a cqeT YKPeIIJieHM5I 

pacqeTHOH .UMCUMIIJIMHbI, s<P<PeKTMBHOro MCIIOJib30BaHM5I OCHOBHbIX 

cpe,UCTB, BHe.upeHM5I JIM3MHra, 3KOHOMMM rrpe.ucTaBMTeJibCKMX, KOMaH­

.UMPOBOLfHbIX paCXO.UOB, TJ)aHcaKUMOHHbIX M3,Uep)J(eK. ,[(JI5I MaJibIX rrpe.u­

IIPM5ITMH M MH,UMBH.UYaJII>HbIX rrpe.urrpHHMMaTeJieti: rrpMMeH5IeTC5I yrrpo­

liieHHa5I cxeMa HaJioroo6JIO)J(eHM5I M cPMHaHCOBOH OTLfeTHOCTM. 0.uHaKO 

HaJIOroBa5I Harpy3Ka Ha 6M3Hec, HeCMOTJ)5I Ha MepbI, rrpMHMMaeMble rrpa­

BMTeJibCTBOM, OCTaeTC5I BbICOKOH. 

IIpaBMJibHO Bnr6paHHa5I op20nll3at(uonno-npaBOBUR </JopMa Manoro 6M3-

Heca BO MHOroM orrpe,UeJI5IeT ero s<P<PeKTMBHOCTb, M06MJibHOCTh M rM6-

KOCTh npMH5ITM5I M ocyliieCTBJieHM5I yrrpaBJieHLfeCKMX perneHMH. 
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B 3KOHoMH:qecKoM MexaHl13Me B coBpeMeHHhIX ycnoBIDIX Bee 6oJibIIIee 

3HaqeHlie rrp1106pern10T Ult<popMat<UOllllbte KOMMynuKau,uu, OCHOBaHHbie 

Ha liCIIOJib30BaHlili 3JieKTpOHHbIX cpe)l;CTB CB5I311 li HHTepHeTa, 3Haq11TeJib­

HO pacllll1p5IIOIIJ,l1X KJilieHTCKYJO 6a3y MaJIOro 6113Heca 11 pbIHKli c6hITa. 

6.2. nPABOBblE OCHOBbl Cl>YHKl...llllOHlllPOBAHlllA nPE.QnPlllATlllllt 

B c11cTeMe phrnoqHoi1 3KOHOM11Kli rrpeLJ:IIPl15ITl15I 11 rrpeLJ:rrp11H11MaTe­

n11 5IBJI5IIOTC5I OCHOBHblM 3BeHOM 11 LJ:BIDKYIIJ,eH CliJIOH HayqHO-TeXH11qe­

CKOro rrporpecca 11 ycTo:i1q11Boro pa3Bl1Tl15I o6mecTBa. 

IIpeLJ:rrp11H11MaTeJib - 3TO, KaK )')Ke OTMeqanocb, LJ:eJioBoli qeJioBeK, 

ocyIIJ,eCTBJI5IIOIIJ,liH CBOIO )l;e5ITeJibHOCTb c 11,eJiblO rronyqeHH5I rrp116hIJili 

11 6epym11H: Ha ce65I qrnHaHCOBbIH pliCK, CB5I3aHHbIH c BBe)l;eHlieM Ha pbl -

HOK li)l;eH, rrpOLJ:YKll,1111, pa6oT 11 ycnyr. 

IIpeLJ:rrpH5IT11e rrpeLJ:CTaBMeT co6oli opraHmau110HHo-rrpaBOBYJO <Pop­

MY X035IHCTBa, rrpli KOTOpOH rrpOl13BO)l;l1TeJib 11 liH)l;liBliLJ:YaJihHbIH IIOTpe-

611TeJib B3aliMO)l;eHCTBYJOT Ha pbIHKe; 3TO caMOCT05ITeJihHbIH, opraHl13a­

ll,liOHHO o6oco6JieHHbIH X035IHCTBYIOIIJ,l1H cy6beKT rrp0113BO)l;CTBeHHOH 

c<Pepbl 3KOHOM11Kl1, KOTOpbIH rrpOl13BO)l;liT 11 pean113yeT IIPOLJ:YKIJ.1110' Bbl -

IIOJIH5IeT pa60Tbl rrpoMbIIIIJieHHOro xapaKTepa HJili rrpe)l;OCTaBJI5IeT IIJiaT­

Hbie ycnyr11. B pbrnoqHoH c11cTeMe KOOPLJ:HHaUH5I )l;eHCTBliH JIIOLJ:eli 11 rrpeLJ:­

rrpl15ITliH rrpOliCXO)l;liT qepe3 CliCTeMY ueH 11 pbIHKOB - CblpbeBoro, TO­

BapHoro, <P11HaHCOBoro, TPYLJ:OBoro, pbIHKa ycnyr 11 liHTeJIJieKryaJihHOH 

co6cTBeHHOCTH. 

c IIOMOlll,blO cornacoBaHl15I liHTepecoB IIOKyrraTeJieH 11 rrpo)l;aBUOB 

( COBOKYIIHOro crrpoca 11 rrpeLJ:JIO)KeHH5I) Ha Ka)K,[(OM H3 3Tl1X pbIHKOB rrpe)l;­

IIPH5IT115I 11 rrpeLJ:rrp11H11MaTeJI11 peIIIaIOT Tpli rrpo6neMhr: 

Ltmo npou3eoaumb ?- orrpe.n:eMeTc5I e)KeLJ:HeBHo rryTeM Bhr6opa rroKy­

rraTeneM TOBapa HJili ycnyr11 11 ero IIOKYIIKli; 

• 1caK npou3eoaumb? - peIIIaeTC5I rrpeLJ:IIPl15ITH5IMH 11 rrpe.n:rrp11H11MaTe­

JI5IM11 no CBOeMY YCMOTpeHliIO, a KOHKypeHll,115! Me)[(LJ:y HliMli )l;JI5I LJ:O­

CTIDKeHH5I ycrrexa B 6113Hece 3aCTaBJI5IeT liCIIOJlb30BaTh HOBeHIIIYIO 

TeXHOJIOflilO, HHHOBall,1111, rrpOII3BO,[(l1Tb HOBbie TOBaphl, CHH)KaTb 113-

)l;ep)KKli rrpOl13BO)l;CTBa c 11,eJiblO yBeJI11qeHH5I rrp116bIJili; 

• a11.R 1W20 npOU380aumb? - OIIpe)l;eJI5IeTC5I COOTHOIIIeHl15IMli crrpoca 

II rrpe)l;JIQ)KeH115I Ha CB060)l;HOM pbIHKe, cerMeHTall,lieH pbIHKa, IIOKY­

rraTeJibHOH crroco6HocTbIO pa3n11qHhIX )l;eMorpa<P11qecKlix rpyrrrr Ha­

cenemm, KYJihTYPOH 11 Tpa)l;lill,H5IMH perliOHOB 11 CTpaH Mlipa. 

M11p0Bbre 11 Ha11,110HaJibHhie pbrnKli orrpeLJ:eMIOT ypoBeHh 3aprrnaThI, 

peHThI, rrpoueHTa 11 rrp116hIJil1, T.e. liCToqHliKOB ,[(OXO,[(OB HaeMHbIX pa6oT­

HHKOB 11 co6cTBeHHHKOB rrpe.n:rrpH5ITHH, rrpe.n:rrpHHHMaTeJieH 11 HaceJieHIIB. 

PnrnoqHhie 11,eHhI 3acrnBMIOT rrpe,n:rrp11H11MaTeneH: rrepeBO.D:liTh cBoli Ka­

IIHTaJI B BbICOKOIIp116bIJibHbie OTpaCJili, OCTaBJIAA HepeHTa6eJibHOe rrpo­

l13BO,[(CTBO TOBapoB 11 ycnyr, T.e. rrpH6bIJih, JiliqHbIH MaTepliaJibHbIH liH-
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Tepee 5IBIDIIOTC5I peIIIaIOIUHMH c}_)aKrnpaMH cPYHKIJ;HOHHpoBaHH5I pnrnoq -

HOH 3KOHOMHKH H MOTHBaMH Tpy,[(a. 

,l],e5ITeJibHOCTb rrpe,[(IIpH5ITHH peryJIHpyeTC5I crreIJ;HaJibHbIM 3aKOHO,[(a­

TeJibCTBOM H KO,[(eKcaMH - HaJioroBI>IM, TaMO)J<eHHI>IM, TPY.ll:OBI>IM, HH­

BecTHU:HOHHI>IM H .ll:PYTHMH. 

Ilpe,[(IIpH5ITHe 5IBJI5IeTC5I IOpH,[(H'IeCKHM JIHIJ;OM, HMeeT CHCTeMY yqern 

OT'IeTHOCTH, caMOCT05ITeJibHbIH 6yxraJITepcKHH6aJiaHC, pacqeTHDIH H,[(py­

rHe C'IeTa, rre'IaTb c co6CTBeHHblM HaHMeHOBaHHeM H TOBapHblH 3HaK 

(MapKY). 

I'JiaBHOH u;eJibIO C03,[(aHH5I H cPYHKIJ;HOHHpOBaHH5I rrpe,[(IIpH5ITH5I 5IB­

IDieTC5I IIOJiyqeHHe rrpH6nmH 3a C'IeT peaJIH3aIJ;HH IIOTpe6HTeJI5IM IIPOH3-

BO,[(HMOH rrpo,[(yKIJ;HH (BI>IIIOJIHeHHI>IX pa6oT, oKa3aHHI>IX ycJiyr) H Y.ll:O­

BJieTBopeHHe con;HaJII>HbIX H 3KOHOMH'IecKHX 3arrpocoB TPY.ll:OBoro KOJI­

JieKTHBa H BJia,[(eJibIJ;eB cpe,[(CTB rrpOH3BO,[(CTBa. 

CornacHo cymecrny10meMy 3aK0Ho,[(aTeJII>CTBY rrpe,[(rrpH5ITHe MO)J(eT 

C03,[(aBaTbC5I co6CTBeHHHKOM, rpa)J(.ll:aHaMH CTpaHbl, Hepe3H.ll:eHTaMH HJIH 

no peIIIeHHIO TPY.ll:OBoro KOJIJieKTHBa; B pe3yJII>TaTe rrpHHY.ll:HTeJII>Horo 

pa3,[(eJieHH5I ,[(pyroro rrpe,[(IIpH5ITH5I B COOTBeTCTBHH c aHTHMOHOIIOJibHbIM 

3aKOHO,[(aTeJibCTBOM; B pe3yJII>TaTe Bbl.ll:eJieHH5I H3 COCTaBa ,[(eHCTBYJOmero 

rrpe.ll:IIPH5ITH5I O,[(Horo HJIH HeCKOJII>KHX CTPYKTYPHI>IX rro,[(pa3,[(eJieHHH, 

a TaK)J(e B ,[(pyrHX CJiyqaHx. 3aKOHO,[(aTeJibHbIMH aKTaMH orrpe,[(eJI5IIOTC5I 

rrop5I,[(OK C03,[(aHH5I, perHCTpaIJ;HH H peopraHH3aIJ;HH rrpe,[(IIpH5ITH5I. 

B cocrnB rrpe.Z1:IIPH5ITH5I BX0,[(5IT Bee BH,[(I>I MMYmecrna, rrpe,[(Ha3Ha'IeH­

HI>Ie ,[(IDI ero ,[(e5ITeJibHOCTH, BKJIIO'Ia5I 3eMeJibHble yqaCTKH, 3,[(aHH5I, co­

OpJ)!(eHH5I, o6opy,[(OBaHHe, HHBeHTapb, Cblpbe, rrpO,[(YKIJ;HIO, Tpe6oBaHH5I, 

,[(OJirH, a TaK)J(e rrpaBa H o6o3Ha'IeHH5I, HH.Z1:HBH.Z1:yaJIH3Hpy10mHe rrpe,[(­

rrpH5ITHe, ero IIPO.ll:YKIJ;HIO, pa6ory H ycnyrH ( c}_)npMeHHoe HaHMeHoBaHHe, 

TOBapHbie 3HaKH, 3HaKH o6cJIJ)!(HBaHH5I) H L(pyrne HCKJIJOqHTeJibHbie 

rrpaBa, eCJIH HHOe He rrpe,[(yCMOTpeHO 3aKOHO,[(aTeJibHbIMH aKTaMH. 

Ilpe,[(rrpH5ITHe B u;eJIOM HJIH ero qacTH MoryT 6nITI> o6neKTOM KYIIJIH -

rrpo,[(a)KH, 3anora, apeH,[(bl H L(pyrHX C,[(eJIOK, CB5I3aHHbIX c ycTaHOBJieHH­

eM, H3MeHeHHeM H rrpeKpameHHeM BeIUHblX (HMymecTBeHHbIX) rrpaB. 

Ilpe,[(rrpH5ITHe ,[(eHCTByeT Ha OCHOBaHHH ycma8a, KOTOpbIH yrnep)J(.ll:aeTC5I 

co6cTBeHHHKOM HMymecTBa, a ,[(IDI rocy,[(apcTBeHHbIX rrpe,[(IIpH5ITHH rrpH 

yqacTHH TPY.ll:OBOro KOJIJieKTHBa. 

B ycrnBe rrpe,[(rrpH5ITH5I orrpe,[(eAAIOTCJI: 

co6cTBeHHHK H IIOJIHOe HaHMeHOBaHHe rrpe,[(rrpH5ITH5I; 

ero MeCTOHaXO)J(.ll:eHHe c YKa3aHHeM CTpaHbl, IIOJIHOro IIO'ITOBOfO a,[(­

peca H L(pyrHX peKBH3HTOB 6e3 COKpameHHH; 

rrpe,[(MeT H u;eJIH ,[(e5ITeJII>HOCTH; 

opraHbl yrrpaBJieHH5I H rrop5I,[(OK HX c}_)opMHpOBaHH5I; 

• rrop5I,[(OK o6pa3oBaHH5I HMymecrna; 

• KOMIIeTeHU:H5I H rroJIHOMO'IH5I TPY.ll:OBoro KOJIJieKTHBa H ero Bn16opHI>IX 

opraHoB; 
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• ycJIOBIBI peopram1:3au;1rn H rrpeKpa.ru:emm,n:emeJII>HOCTII rrpe,n:rrpIBITIDI. 

KpoMe Toro, B ycTaB Moryr BKmoqaTbCH rroJio)KeHIBI: 

0 IlOJIHOMOqIDIX, rrop51,ll;Ke C03JJ.aHIBI H CTpYKTYPe COBeTa rrpe,n:rrpIBITIDI; 

• TOBapHOM 3HaKe; 

• TPYJJ.OBI>IX OTHOIIIeHIBIX H ,n:pyrHe rroJIO)KeHIBI, He rrpoTHBopeqamHe 

3aKOHOJJ.aTeJibHbIM HOpMaM. 

YnpaBJieHHe rrpe,n:rrpIBITIIeM ocymecTBAAeTCH B cooTBeTCTBHH c ycrn­

BOM Ha OCHOBe c;oqernmm rrpaB co6crneHHHKa H rrpHH1(HIIOB caMoynpaB­

JieHHJI rpy,n:oBoro KOJIJieKTHBa. Co6crneHHHK MO)KeT ,n:eJierHpoBaTb CBOH 

rrpaBa no ynpaBJieHHIO rrpe,n:rrpIBITHeM COBeTY rrpe,n:rrpIBITH51 JIH6o ,n:py­

roMy opraHy, rrpe,n:ycMoTpeHHOMY ycrnBoM rrpe,n:npIBITIBI H rrpe,n:cTaBAA­

IOII(eMY HHTepecI>r co6crneHHHKa H TPYJJ.OBoro KOJIJieKTHB. 

Bo H36e)KaHHe KompJIHKTOB Heo6xo,n:HMo qeTKO orrpe,n:eAATh B ycrnBe 

IIOPMOK pacnpe,n:eJieHIBI rrpH6bIJIH H rrpaBOBbie OTHOIIIeHIBI Me)KJJ.y yq­

pe,n:HTeJI51MH, co6crneHHHKaMH, HaeMHbIMH pa6oTHHKaMH. 0TCYTCTBHe 

pemaMeHTa1(HH B ,n:aHHbIX BOrrpocax qacTO rrpHBOJJ.HT K CHH)KeHHIO 3cP­

ct>eKTIIBHOCTH pa60TbI rrpe,n:rrpIBITIBI, BITJIOTb JJ.O 6aHKpOTCTBa. 

HMymecrno rrpe,n:npIBITIBI COCTaBAAIOT OCHOBHbie cPOH)J,bI H o6opoT­

Hbie cpe,n:crna, HHI>Ie MaTepHaJibHbie I(eHHOCTH, HeMaTepHaJibHbie aKTH -

Bbl, CTOHMOCTh KOTOpbIX OTpa)KaeTCJI B 6anaHce rrpe,n:rrpIBITHJI. 

Hcmo<tHUKU </JopMupo6aHUR ycmaBnow <]JoniJa (ff Manca) npeiJnpuamUR: 
• JJ,eHe)KHbie, MaTepHaJII>Hble H HHTeJIJieKryaJibHbie B3HOCbI yqpe,n:HTeJiei1:; 

• JJ.OXO)J,bl OT OCHOBHOH H ,n:pyrHX BH)J.OB ,n:eHTeJibHOCTH; 

• JJ.OXOJJ.bl OT u;eHHbIX 6yMar (aKIJ;HH, o6JIHra1(HH); 

KpeJJ,HTbI 6aHKOB H ,n:pyrHx KpeJJ,HTOpOB; 

• KaITHTaJibHI>Ie BJIO)KeHIBI H JJ.OTa1(HH H3 rocy,n:apCTBeHHbIX H MeCTHbIX 

6IOJJ,)KeTOB; 

• IIOCTYITJieHlill OT pa3rocy,n:apCTBJieHIBI H rrpHBaTII3a1(Jrn co6crneHHOCTII; 

6e3B03Me3JJ,Hbie HJIH 6JiarornopHTeJII>Hbie B3HOCbI rrpe,n:rrpIBITHH, op­

raHH3a1(HH, rpa)KJJ.aH; 

HHI>Ie HCTOqHHKH, eCJIH OHM rrpe,n:ycMOTpeHDI 3aKOHOM HJIH JJ,OroBOPOM. 

IIpe,n:npHHTIIe rroJII>3yeTcH H pacriopJl)KaeTCH HMYII(eCTBOM no CBOeMY 

ycMoTpeHHIO: rrpo,n:aeT, rrepe,n:aeT 6e3B03Me3,n:Ho, o6MeHHBaeT HJIH c,n:aeT 

B apeHJJ.Y. 

IIpe,n:rrpIBITIBI Moryr ocymecTBJIHTb rrpoH3BOJJ.CTBeHHYIO, HHHOBau;H­

oHHYIO, KOMMepqecKYIO, MapKeTHHroByIO, JIOrHCTHqecKyIO, 3KOHOM1fqe­

CKYIO, C01(HaJibHyIO, HHBeCTH1(HOHHyIO, KOHCaJITHHrOByIO, cepBHCHyIO 

H ,n:pyrHe BH)J.bI ,n:eHTeJibHOCTH, He rrpOTHl30peqaII(He 3aKOHy. 

IIpe,n:rrpIBITHe HMeeT pacqeTHbIH cqeT B 6aHKe, yITJiaqHBaeT HaJiorH, 

caMOCTOJITeJibHO I1pOH3BOJJ.HT 3KOHOMmeCKYIO H C01(HaJibHYIO ,n:eHTeJib­

HOCTb, orrpe,n:e.wi:eT rrepcrreKTHBbI pa3BHTIBI HCXO)J,51 H3 crrpoca Ha rrpOH3-

BOJJ.HMyIO I1POJJ.YK1(HIO. IlJiaHHpOBaHHe ocymeCTBJI51eTC51 Ha OCHOBe JJ.0-
roBOpOB KYITJIH-rrpo,n:a)KH, 3aKJIIOqeHHbIX c I10Tpe6HTeJI51MH rrpOJJ.YKU:HH, 

pa6oT, ycJiyr H IlOCTaBII(HKaMH CblpbeBbIX, MaTepHaJibHbIX H 3HepreTH -

66 



qecKHX pecypcoB. IIpe.unpIDirn:e pean:.1nyeT CBOIO npo.uy1a.1,11r10 no u;eHaM 

H rnpmpaM, ycrnHaBJIHBaeMbIM caMOCT05ITeJibHO HJIH Ha,UOfOBOpHOH oc­

HOBe. B pacqernx c HHOCTpaHHhIMH napTHepaMH BaJIIOTa, ypoBeHh u;eH 

H cnoco6 IIJiaTe)Ka, pacnpe,n:eJreHHe TpaHcnopTHhIX, TaMO)KeHHhIX pacxo­

.UOB Me)K)l:y npo.uaBIIOM H noKyrraTeJieM ,UOJI)!(Hbl COOTBeTCTBOBaTb Me)K­

.uyHapo,UHhIM HOpMaM H npaBHJiaM. 

IIpe.unpIDITHe caMoCTOHTeJibHO onpe,n:eAAeT cl_)oH,U oIIJiaThr TPY.Ua, ycrn­

HaBJIHBaeT cl_)opMhI, CHCTeMbI H pa3Mephr oIIJiaThI TPY.Ua H .upyrHe BMJJ:hI 

.uoxo,n:oB pa6oTHHKOB. Pa3Mep MHHHMaJihHOH 3apa60THOH nJiaThr ycrn­

HaBJIHBaeTCH rocy.uapcTBOM, H npe.unpIDITHe o65I3aHO BHe 3aBHCHMOCTH 

OT cl_)opMbI co6cTBeHHOCTH BbIIIOJIH5ITb 3TOT HOpMaTHB. 

CoIJ;MaJihHhie Bonpochr - yJiyqIIIeHHe ycJIOBHH Tpy.ua, )KM3HH H 3.UO­

poBhH '!JleHOB TPY.UOBoro KOJIJieKTHBa H FIX ceMe:H - peryJIHPYIOTCH 3a­

KOHo,UaTeJihHhIMH aKTaMM, oroBapHBaIOTC5I B ycrnBe npe.unpIDITH5l, H KOJI­

JieKTMBHOM,UOfOBOpe, 3aKJII0qaeMOM co6cTBeHHMKOMnpe.urrpM5ITH5l c Tpy­

,UOBhIM KOJIJieKTHBOM npH yqacTHH npocl_)co103oB. IIpe.unpAATHe o6H3aHo 

o6ecne'IHBaTh 6e3onacHhre ycJIOBAA npoM3Bo,n:crna H Tpy.ua, caHHTapHo­

rHrHeHH'!ecKMe HOpMhI, Tpe6oBaHH5l no 3aIII.11Te 3.UOP0Bh5l ero pa60THH -

KOB, HaceJieHH5l H noTpe6HTeJie:H npO,UYKIJ;HH. B CJiyqae HX HapYIIIeHH5l 

OHO HeceT MaTepHaJihHYIO, a pa60THHKM, .uonyCTHBIIIHe CJiyqaH npOH3-

BO,UCTBeHHOro TpaBMaTH3Ma, - H yroJIOBHYIO OTBeTCTBeHHOCTh. 

IIpe.unpAATHe H ero co6crneHHHK HecyT oTBeTcTBeHHOCTh 3a Hapy­

IIIeHHe .uorOBOPHhIX o65I3aTeJihCTB, Kpe,UHTHO-pac'!eTHOH H HaJIOfOBOH 

,UHCIIHnJIHHhI, caHHTapHO-rHrHeHH'!eCKHX Tpe6oBaHHH K Ka'!eCTBY BhI­

nycKaeMOH npo.uyKIIHH H ycJiyr, 3a 3arp5I3HeHHe OKpJ)!(aIOIIIeH cpe,Ubl 

cornacHo fK P<I> H YK P<l> H HopMaTHBHhIM aKTaM rocy.uapcrneHHhIX 

opraHoB yrrpaBJieHAA. KoHTpOJih 3a OT,UeJihHhIMH crnpoHaMH ,n:eJITeJihHO­

CTH npe.unpM5ITH5l ocyIIIeCTBJI5IIOT rocy.uapcTBeHHa5I HaJIOfOBa5I HHcneK­

IIH5I, caHHTapH0-3nH,UeMHOJIOI'H'!eCKa5I HHCneKu;H5l, opraHhI rocy.uap­

CTBeHHOfO KOH'l'pOAA 3a npOTHBOnO)KapHOH, 3KOJIOfH'!eCKOH 6e3onac­

HOCThIO npoH3BO.UCTBa H ycJioBH:H TPY.Ua, a TaK)Ke .upyrrre rocy.uapcrneHHhre 

opraHbI, BhIIIOJIH5IIOIIIHe KOHTPOJibHbie cPYHKIIHH. 

CttcTeMa KOHTPOAA 3a ,n:eJITeJihHOCThIO npe.urrpMTHH rpoM03,UKa H He­

coBepIIIeHHa. 0Ha npHBO,UHT K MHOfO'!HCJieHHhIM CJiyqaJIM 3JioyrroTpe6-

JieHH5l 'IHHOBHHKaMH BJiaCThIO H 3a'!aCTYIO HeonpaB,UaHHO CTpomM MepaM 

HaKa3aHH5l 3a He3Ha'!HTeJibHhie HapyIIIeHH5l, 'ITO, B CBOIO oqepe,Ub, CKa-

3hIBaeTC5I Ha 3cl_)cl_)eKTHBHOCTH pa60ThI npe.unpM5ITHH. 

CornacHo fK P<I> MOrYT C03,UaBaThC5I opraHH3aIIHH c npaBoM IO pH -

,UH'IeCKOro JIHIIa, npecJie,UYIOIIIHe H3BJie'!eHHe npH6hmH B Ka'!eCTBe oc­

HOBHOH u;eJIH CBoe:H ,UeJITeJihHOCTH (KOMMepqecKHe opraHH3aIIHH) B BH,Ue 

pa3JIH'!HhIX opraHH3au;HOHHO-npaBOBbIX cl_)opM - X035IHCTBeHHhIX TOBa­

PHIIIeCTB H o6IIIecrn, rocy.uapcrneHHhIX H MYHHIIHnaJihHhIX YHHTapHhIX 

npe.unpM5ITHH, COBMeCTHhIX H HHOCTpaHHhIX npe.unpM5ITHH, npOH3BO,U­

CTBeHHbIX KOOnepaTHBOB, KOpnopau;tt:H, accou;HaIIHM, COI030B H,Up. L(e5I-
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TeJibHOCTh Ka)K,JJ,OM opraHII3aIUnI HMeeT CBOIO crreu;mpmcy H oco6eHHOCTH, 
oroBopeHHbie B MHOfO'IHCJieHHbIX 3aKOHaX H HOpMaTHBHbIX .UOK)'MeHTaX. 
B Me)KJJ:yirnpo.uHo.H rrpaKTHKe TaIOKe cymecrnyroT MHoro'IHCJieHHhre cpop­
MbI rrpe.urrplliITHM H Kopnopau;HM, cneu;Hcpn:Ka ,Ue5ITeJibHOCTH KOTOpbIX 
paccMaTpnBaeTc5I .uanee. B pa3BHTbIX CTpaHax MaJibre npe.unplliITllil 3a­
qacTyro pa6oTaIOT B Koonepau;HH c KpynHbIMH KOMnaHlliIMH HJIH 5IBJI5I­

IOTC5I .uoqepHHMH CTPYKT)'paMH XOJIJJ:HHroB, no3TOMY .uanee npe.ucrnBne­
HbI OCHOBHbie opraHH3all;HOHHO-npaBOBbie cpopMbl npe.unplliITllil. 

6.3. roCY,QAPCTBEHHOE YHHTAPHOE nPE,QnPHATHE 

focy.uapcrneHHbie n M)'HHU:HnaJihHhie npe.unplliITH5I cornacHo rpa)K­
.uaHCKOMY 3aKOHO,UaTeJibCTBY OTHOC5ITC5I K YHHTapHbIM npe.unplliITlliIM 
H ocymecTBAAIOT CBOIO ,Ue5ITeJibHOCTb cornacHO rK P<l> H <I>e.uepaJibHOMY 
3aKOHY «0 rocy.uapcTBeHHbIX H M)'Hllll;HnaJibHbIX YHHTapHbIX npe.unpn-
5ITlliIX» OT 14 H05I6p5I 2002 r. N2 161-<l>3 (B pe.u. nocJie,UHHX H3MeHeHHM). 

Yitumap1tb1M npn3HaeTC5I KOMMepqecKoe npe.unpMTHe, He Ha.ueneHHOe 
npaBOM co6crneHHOCTH Ha 3aKpenneHHOe 3a HMM co6crneHHHKOM HMY­
urecTBo. HMymecrno YHHTapHoro npe.unpn5ITllil 5IBAAeTc5I He.uenHMhIM, 
He MO)l(eT 6h1Tb pacnpe.ueneHO no BH,Il;aM (.UOAAM, na5IM)' B TOM 'IHCJie ero 
pa6oTHHKaM. 

KaK oco6a5I opraHH3au;noHHO-npaBoBa5I cpopMa KOMMepqecKo.H op­
raHn3au;nn rocy.uapcrneHHhie n M)'HHll;HTiaJibHbie npe.unpH5ITH5I He 5IBAA­
IOTC5I co6crneHHHKaMH CBOero HMymeCTBa. IIpe.unplliITM C03,UaIOTC5I 3a 
C'IeT 6IO,U)!(eTHbIX accnrHOBaHHH HJIH BKJia,UOB .upyrnx rocy.uapcrneHHblX 
npe.unpMTHH, no peIIIeHHIO ynoJIHOMO'IeHHOfO Ha TO rocy.uapcrneHHOfO 
opraHa HJIH opraHa MeCTHOro caMoynpaBJieHH5I H OCHOBbIBaIOTC5I Ha npa­
Be X035IHCTBeHHOfO Be,UeHH5I. 

YHnTapHoe npe.unplliITne, Haxo.u5Iurnec5I B cpe.uepaJibHoi1: co6crneH­
HocTn, OCHOBaHHOe Ha npaBe onepaTHBHOfO ynpaBJieHllil, 5IBAAeTC5I cpe­
.uepaJibHbIM Ka3eHHhIM npe.urrplliITHeM, co3.uaeTc5I IIpaBHTeJibCTBOM P<l> 
no yrnep)!()];eHHOMY HM THnoBOMY ycrnBy. IIpaBnTeJibCTBO P<l> Ha3Ha'IaeT 
PYKOBO.UHTeAA Ka3eHHOfO npe.unpMTllil H 3aKJIIO'IaeT c HMM KOHTpaKT. 

Pa3JIH'IaIOT rocy.uapcrneHHbie npe.unplliITM, HaXOMIIIHec5I B cpe.ue­
panbHOM co6crneHHOCTH, H M)'Hllll;HnaJibHble (KOMM)'HaJibHbie npe.unpn-
5ITH5I), Ka3eHHhie npe.unpn5ITM Ha npane onepaTHBHoro ynpaBJieHllil, 
YHHTapHbie npe.unpll5ITH5I Ha npaBe X035IHCTBeHHOro Be,UeHH5I. 

K M)'Hnu;nnaJihHhIM npe.unpMTMM ornoc5ITC5I npe.unpMTH5I )KHJIHIII­

HO-KOMMyHaJibHOro X035IHCTBa, o6urecrneHHOfO TpaHcnoprn, .uopmKH0-
3KCnJiyaTall;HOHHbIX CJI)')l(6, OHH HaXO.U5ITC5I B X035IMCTBeHHOM Be,UeHHH 
Mecrnoro opraHa BJiaCTH, KOTOpbIH B COOTBeTCTBHH c 3aKOHO,UaTeJibCTBOM 

onpe.ueAAeT u;eJIH ero .ue5ITeJibHOCTH, Ha3Ha'IaeT .unpeKTopa, )'TBep)K,UaeT 
YCTaB, ocyurecTBAAeT KOHTpOJib 3a HMymecTBOM npe.unpH5ITH5I, npHHH­
MaeT peIIIeHHe 0 ero perHCTpau;HH II JIHKBH,Il;all;HH. 
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YcmBHhIH cj.Jom:i: rocy,11;apcTBeHHoro ymITapHoro rrpemrpIDITIDI J1:0IDKeH 

6:bITb He MeHee 5000 MPOT, a MYHHIIHIIaJibHoro - He MeHee 1000 MPOT. 
.D:oxo)J;bI, rronyqeHHbie rocy)J;apcTBeHHbIM rrpeJ1:IIPIDITHeM, rrpuHa)];ne­

)KaT rocy,11;apcTBy, a He qneHaM TPYJ1:0Boro KonneKTHBa, KOTOpb1e JIBIDIIOT­

CJI HaeMHbIMH pa6oTHHKaMH H rronyqaIOT 3apa6oTHylO rrnaTY B COOTBeT­

CTBHH c IIeHOH pa6oqe:H CHnbI H B 3aBHCHMOCTH OT pe3yJibTaTOB Tpy,11;a . 

.IJ:n5I IIOBbIIIIeHH5I MaTepJiaJibHOH 3aHHTepecoBaHHOCTH B pe3yJibTaTax 

Tpy)];a H 3cj.Jcj.JeKTHBHOCTH X035IHCTBOBaHIDI TPY.11:0BbIM KonneKTHBaM rrpe­

J1:0CTaBneHo rrpaBo caMOCT05lTeJibHO orrpe)J;eIDITb HarrpaBJieHH5I HCIIOJib-

30BaHID! 'IHCTo:H rrpM6bIJIH, a qacTb ee (He 6onee 15%) MO)KeT rrepe,11;a­

BaTbC5I B co6cTBeHHOCTb TJJieHoB Tpy,11;oBoro KonneKTHBa. 1IHcmJI rrpM6bIJib 

pacrrpe)];emreTcJI Me)K,JJ,Y qneHaMH TPYJ1:0Boro KonneKTMBa rrporropIIHO­

HaJibHO HX TPYJ1:0BOMY yqacTHIO B rrpOH3B0,11;CTBeHHOH H KOMMepqecKOH 

,11;e5ITeJibHOCTH rrpe,11;IIpID!TH5l, o6bI'IHO rrporrOpIIHOHaJibHO 3apa60THOH 

rrnaTe 3a rrpe,11;bl.11:YIIIHH f0.11: H CTa)Ky pa60TbI Ha )];aHHOM rrpe)];IIPID!THH. 

Ilo cpaBHeHHIO c J1:PYfHMH opraHH3aIIHOHHO-rrpaBOBblMH cj.JopMaMH 

MO)KHO BbmenHTb cneJ1:YIOIIIHe ocnoBnbte iJocmouncmBa rocy)];apcTBeHHbIX 

H KOMMYHaJibHblX rrpe,11;IlpID!THH: 

3Ha'IHTeJibHbie cPMHaHCOBbie B03MO)KHOCTH ,11;JI5I pa3BHTID! H pacnm­

peHID! rrpOH3B0,11;CTBa 3a C'IeT 6IO)J;)KeTHbIX cpe)];cTB; 

• B03MQ)ICHOCTb IIOJiy'IeHH5I KPYIIH:bIX Kpe,11;.HTOB, B TOM 'IHCJie H HHO­

CTpaHHbIX, 6naro,11;ap5I BbICOKOMY HHBeCTHIIHOHHOMY peHTHHfY, TaK 

KaK rocy,11;apCTBO H MeCTHbie opraHbl BJiaCTH 3a'IaCTYIO BbICTyrraIOT 

rapaHTaMH B03Bparn HHBeCTHIIHH; 

• KPYIIHbie rrpe,11;rrpIDITH5I MOfYT HCIIOJib30BaTb BbICOKOKBaJIHcPHIIHPO­

BaHHblX crreIIHaJIHCTOB B HayqHO-HCCJie)J;OBaTeJibCKHX, rraTeHTHbIX, 

KOHCTPYKTOpcKHX, TeXHonoruqecKMX, MapKeTMHI'OBbIX CJIJ)l(6ax; 

COIIHaJibHaJI 3aIIIHIIIeHHOCTb 'IJieHOB TPY.11:0Boro KOJIJieKTMBa H HaJIH -

'I.He JlbfOT )1;JI5I 'IJieHOB HX ceMe:H ,11;Jl5I opraHH3aIIHH OT)J;bIXa, rrpocj.Jec­

CHOHaJlbHOro o6yqeHIDI, ycnyr 3,11;paBooxpaHeHIDI H ,11;p., 3aKperrneHHbIX 

B KonneKTHBHbIX )];OfOBOpax a)];MHHHCTpaIIHH rrpe,11;IIpH5ITID! H qneHOB 

TPYJ1:0Boro KonneKTMBa (rrpocj.JeccMOHaJibHbIX coI030B H KonneKTHBOB). 

0)1;HaKO )J;eJITeJibHOCTb rocy,11;apcTBeHHbIX rrpe,11;IIPH5ITHH HMeeT p5I,11; 

neiJocmam1CoB: 
HH3Ka5I MOTHBaIIH5I Tpy)];a pa60THHKOB, He 5IBIDIIOIIIHXC5I co6cTBeH­

HHKaMH OCHOBHOfO H o6opOTHOf0 KaIIHTaJia rrpe,11;IIPID!TID! H He 3a -

HHTepecoBaHHbIX B ero 3cj.Jcj.JeKTHBHOM HCIIOJib30BaHHH; 

OTCYTCTBHe rro6y)];HTeJibHbIX MOTHBOB K pa3BHTHIO H COBepIIIeHCTBO­

BaHHIO rrpOH3B0,11;CTBa, BHe,11;peHHIO )];OCTH)KeHHH HayqHO-TeXHH'IeC­

KOfO rrporpecca, HHHOBaIIMH, Hoy-xay H HOBbIX BH)];OB IIPOJ1:YKIIHH; 

3aHHTepecoBaHHOCTb B IIOTpe6neHHH, a He HaKOIIneHHH OCHOBHOfO 

KaIIHTaJia rrpe,11;IIPID!TH5I; 

cna6a5I 3aBHCHMOCTb OIIJiaTbl Tpy,11;a pa60THHKOB rrpe,11;IIpID!TID! H ero 

PYKOB0.11:.HTene:H OT KOHe'IHbIX pe3yJibTaTOB pa6oTbI rrpe,11;rrpIDITIDI. 
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,[(JUI noBbIIIIemrn 3cjJcjJeKTHBHOCTH pa60TbI rocy;::i:apcTBeHHbIX Ii My­

HHJIHna.JihHbIX npe;::i:npIDITHH CJie;::i:yeT CTporo pernaMeHTHpOBaTh pa3Mep 

npH6bIJIH, HanpaBmreMOH Ha HaKOIIJieHHe, pacrnHpeHHe H COBeprneH­

CTBOBaHHe npOH3BO)];CTBa, a TaJOKe npOBO)];HTb npaBHJibHYJO aMOPTH3a-

1IHOHHYIO noJIHTHKy, no3BOJUIIOIIIYIO npe;::i:npIDITIDIM CBOeBpeMeHHO 06-

HOBJUITb o6opy;::i:oBaHHe H BHe;::i:p51Tb HOBbie TeXHOJiormr H BH)];bl npO.ll:YK­

JIHH. 

YnpaBJI51eT YHHTapHbIM npe;::i:npIDITHeM PYKOBO.ll:HTeJih, Kornporo Ha-

3HaqaeT co6cTBeHHHK JIH6o yrroJIHOMO'IeHHbIH co6cTBeHHHKOM opraH, 

KOTOpbre eMy no;::i:oT'IeTHhI. IIocne rocy;::i:apcTBeHHOH perHCTPaIIHH yHH­

rnpHoe npe;::i:npIDITHe npHo6perneT crnzyc IOPH.i1:H'IeCKoro JIHIIa co BCeMH 

BbITeKaIOIJIHMH npaBaMH H o6513aTeJibCTBaMH. 

YcrnB YHHTapHoro npe;::i:npIDITIDI, ocHoBaHHOro Ha npaBe xo35J:l1:cTBeH -

HOro Be;::i:eHIDI, yTBep:>K,D:aeTC51 ynoJIHOMO'IeHHbIM Ha TO rocy;::i:apcTBeHHbIM 

opraHOM HJIH opraHOM MeCTHOro caMoyrrpaBJieHIDI. 0H)];OJDKeH co;::i:ep)!<:aTb 

cBe;::i:eHIDI o npe;::i:MeTe ;::i:e51TeJibHOCTH npe;::i:npIDITIDI, pa3Mepe ycTaBHoro 

ct>oH;::i:a, nop51;::i:Ke Ii HCTO'IHHKax ero cjJopMHpOBaHIDI, MeCTe Haxo:>K,D:eHH51, 

HaHMeHOBaHHH H ;::i:pyrHe CBe;::i:eHH51. 

YHHTapHoe npe;::i:npIDITHe OTBeqaeT no CBOHM o6513aTeJibCTBaM BCeM 

npHHa)];Jie)KaIJIHM eMY HMYIJieCTBOM, HO He HeCeT OTBeTCTBeHHOCTH no 

o6513aTeJibCTBaM co6cTBeHHHKa ero HMYIJiecTBa. Co6cTBeHHHK HMYIJieCTBa 

rocy;::i:apcTBeHHbIX H KOMMYHa.JihHhIX npe;::i:npH51THH He OTBeqaeT no o651-

3aTeJibCTBaM npe;::i:npH51TH51, KpoMe HeKOTOphIX, OroBopeHHbIX HOpMaTHB­

HhIMH npaBOBbIMH aKTaMH, cnyqaeB. 

Cne;::i:oBaTeJibHO, rnaBHa51 OTJIH'IHTeJibHM oco6eHHocTb rocy;::i:apcTBeH -

HhIX Ii MYHHIIHnaJibHbIX npe;::i:npll51THH - 3TO o6na;::i:aHHe 3aKpenJieHHbIM 

3a HHMH HMyIJieCTBOM Ha npaBe X0351HCTBeHHOro Be;::i:eHH51 HJIH onepa­

THBHOro yrrpaBJieHH51, T.e. BJia;::i:eHHe, noJib30BaHHe H pacnopIDKeHHe HMY­

mecTBOM B orpaHH'IeHHbIX 3aKOHO)];aTeJibHbIMH aKTaMH npe;::i:enax. 

6.4. 4ACTHOE nPE,QnPVIATVIE 

1IacTHbie npe.l1:Ilpll51TH51 MOrYT npHHa)];Jie)!CaTh npe;::i:npHHHMaTeJIIO HJIH 

qJieHaM ero ceMbH Ha npaBax co6cTBeHHOCTH. Pa3JIH'IaIOT e;::i:HHOJIH'IHhre 

H ceMeHHhre qaCTHhre npe;::i:npIDITH51. CeMeHHhre npe;::i:npIDITH51 ocHOBhI­

BaIOTCH Ha o6me:l1: co6cTBeHHOCTH Bcex 'IJieHOB ceMbH, npH'IeM co6cTBeH­

HOCTb MQ)KeT 6bITb COBMeCTHOH HJIH )];OJieBOH c onpe;::i:eJieHHeM )];OJIH Ka)K­

;::i:oro 'IJieHa ceMhH. 

CDH3H'IecKHe H ropu;::i:HqecKHe JIHIIa MOrYT co3;::i:aBaTh qacTHbie YHH -

TapHbie npe;::i:npIDITIDI (1IYII). IIpe;::i:npHHTIDI ocymecTBJUIIOT cBoro ;::i:eH -

TeJihHOCTh Ha ocHoBe ycTaBa, co;::i:ep)rcamero YKa3aHH51 Ha pa3Mep, nopH­

;::i:oK H HCTO'IHHKH cjJopMHpOBaHH51 yCTaBHOro cPOH;::i:a. lIMYIJieCTBO 1IYII 

HaXO)];HTC51 B co6cTBeHHOCTH C03)1;aBrnero ero JIHIIa Ii npHHa;::i:Jie)KHT npe;::i:­

npH51THIO Ha npaBe X0351HCTBeHHoro Be;::i:eHH51. YcTaBHhIH cjJoH;::i: 1IYII 
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cpopMHpyeTCH co3,n:aHHhIM HM cpH3WieCKHM HJIH ropH,n:w:i:ecKHM JIHIJ;OM 

(JIHIJ;aMH). 
1IacTHbie ITpe,n:ITpHHTHH co3,n:aIOTCH B pe3yJihTaTe ITPHBaTH3aIJ;HH rocy­

,n:apcTBeHHbIX ITpe,n:ITpHHTHH HJIH B03HHKaIOT ITO HHHIJ;HaTHBe ITpe,n:ITpH­

HHMaTeJietl:. E,n:HHOJIHqHbre H ceMeHHbie qacTHbre ITpe,n:ITpHHTHH oco6eH -

HO pacITpocT})aHeHbI B pa3BHTbIX CT})aHax - CIIIA, 5IITOHHH, <l>paHIJ;HH, 

r.n:e 3Ta cpopMa Be,n:eHHH 6M3Heca ITpe,n:cTaBJieHa B OCHOBHOM MeJIKHMH 

M cpe,n:HHMH ITpe,n:ITpHHTHHMM, .D:OJIH KOTOpbIX ITpeBbIIIIaeT 50% B 3KOHO­

MMKe. 

11MYmecTBo qacTHoro ITpe,n:rrpHHTHH cpopMMpyeTcH 3a cqeT ero BJia­

.n:enbri;a H ITonyqaeMbIX HM ,n:oxo,n:oB, a ITpOM3Be,n:eHHM ITpo,n:yKri;HH M ITpM-

6bIJih, ITOJiyqeHHaH OT ee peaJIH3aIJ;MH, ITPHHa,n:Jie)KMT MCKJIIOqHTeJibHO 

Bna.n:enhey ITpe,n:ITpHHTHH. 

Bna,n:eneri: qacTHoro ITpe,n:ITpMHTHH caMOCTOHTeJibHO Be,n:eT .n:ena B co6-

cTBeHHbIX HHTepecax, yrrpaBJIHeT cpMpMOH, HaHMMaeT M YBOJibHHeT pa-

60THHKOB, 3aKJiroqaeT ,n:oroBopbr M KOHTpaKTbI. OH HeceT ITepcOHaJibHYIO 

OTBeTCTBeHHOCTb ITO BCeM o6maTeJibCTBaM ITpe,n:ITpHHTHH. 

B CIIIA, fepMaHMM cyI11,eCTI3yeT 3aReume!lbHbtu npumt,un pecucmpau,uu 
e,n:HHOJIMqHbIX ITpe,n:ITpMHTMH, T.e. ITpori:e,n:ypa perMCT})aIJ;MH ITpe,n:ITpHHTHH 

ITpe,n:eJibHO ITpOCTa, a MCITOJIHeHHe KaKMX-JIM60 cpopMaJibHOCTetl: HJIH ITO­

nyqeHHe pa3perneHHH rocy,n:apcTBeHHbIX opraHoB He Tpe6yeTCH (KpoMe 

JIHIJ;eH3MpyeMhrx BH.D:OB ,n:eHTeJibHOCTH). Be,n:eHMe 6yxranTepcKoro yqern 

HJIH cpMHaHCOBbIX 3aITMCetl: He o6H3aTeJibHO' yqeT Heo6xo,n:MM JIHIIIb B Ha­

JIOrDBbIX ri;eJIHx. B PoccHM, PecITy6JIHKe Benapycb M Ka3axcrnHe TmKe 

BBe,n:eH 3aHBMTeJibHbIH ITPMHIJ;HIT perHCT})aIJ;HH ITpe,n:ITpHHTHH BMeCTO pa3-

peIIIHTeJibHOro, o,n:HaKO ITpori:e,n:ypa 6onee 6IOpOKpaTH3HpOBaHa. 

IlpeUMyw,ecm6a 1tacmnbtx npeiJnpllflmuii: 
• ITOJIHaH caMOCTOHTeJibHOCTb, CB06o.n:a M OITepaTMBHOCTb ,n:etl:CTBMtl:; 

• rM6KOCTb H ITpMCITOC06JieHitOCTb K pa6oTe ITO 3aKOHaM pbIHKa; 

OTBeTCTBeHHOCTb 3a pe3yJibTaTbI pa60TbI H BbICOKaH CTeITeHb MOTMBa -

IJ;HM Tpy,n:a, TaK KaK Bee .D:OXOJ:J:bl IIOCTYIIaIOT co6cTBeHHHKY ITpe,n:ITpH -

HTHH; 

e,n:HHOJIMqHoeBJia,n:eHHe,KOTOpoeIT03BOJIHeTcoxpaHHTbCeKpeTbIITpe.n:­

ITPHHTHH H KOHcpH,n:eHIJ;HaJibHOCTb ,n:eHTeJibHOCTM; 

OITepaTMBHOCTb ITpMHMMaeMbIX perneHMH BCJie,n:cTBMe B03MQ)KHOCTM 

ITOMep1KaHMH ITOCTOHHHbIX KOHTaKTOB c pa60THMKaMM ITpe,n:ITpHHTMH 

M ITOTpe6HTeJIHMM ITPO.D:YKIJ;HH H ycnyr; 

• HH3KHe opraHH3aIJ;MOHHbie M yITpaBJieHqecKHe M3,n:ep)!(!(H H3-3a He-

60JibIIIMX pa3MepoB ITpe,n:rrplUITMH. 

HeiJocmam«u 1tacmnbtx npeiJnpllflmuii: 
• BbICOKaH CTeITeHb pMCKa M BepOHTHOCTb pa3opeHMH; 

orpaHMqeHHbie cpMHaHCOBbie B03MOlKHOCTH .D:JIH paCIIIMpeHMH ITpOM3-

BOJ1:CTBa M3-3a HH3Koro petl:Ttrnra Kpe,n:MTOCIToco6HocTM. PacnrnpeHMe 

ITPOM3BOJ1:CTBa, OCBOeHMe HOBOH ITPO.D:YKri:MM ocyui:ecTBJIHeTCH, KaK 
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npammo, 3a C'IeT KaIIJ1TaJIH3aIJJIH npH6bIJIH, BeJIH'IHHa KOTOporr BCe­

ma orpaHH'IeHa; 

OTCYTCTBHe BbICOKOKBaJIHQHIIUIPOBaHHoro H cneIJ;HaJIH3HpOBaHHOro 

MeHe,ll)KMeHTa, TaK KaK BJia)J,eJieIJ; npe,!1,npIDITIDI o6nI'IHO BbIIIOJIHJieT 

MHOrHe WYHKIJ;HH yrrpaBJieHIDI; 

• npo6JieMbI onepaTMBHOro IIJiaHHPOBaHHJI H yrrpaBJieHIDI npOH3BO)J,­

CTBOM H3-3a orpaHH'IeHHOCTH c.PHHaHCOBbIX pecypcoB H HeB03MO)lC­

HOCTH C03,!l,aTb He06XO)J,HMbie npOH3BO)J,CTBeHHbie, TeXHOJIOrH'IeCKHe, 

CTpaXOBbie 3anaCbl CblpbJI, MaTepHaJIOB, KOMnJieKTYIOlilHX; 

CJia6aJI COIJ;HaJibHaJI 3all1HlileHHOCTb HaeMHbIX pa60THHKOB qacTHOro 

npe,!1,npIDITHJI H OTCYTCTBHe JlbrOT )J,JI5I 'IJleHOB HX ceMeli. 

HaeMHnre pa6oTHHKH MOrYT nonyqaTn H3 npH6nmH, HanpaBAAeMorr 

Ha n01pe6JieHHe, pa3JIH'IHOro po,!1,a BbIIIJiaTbl, eCJIH 3TO npe,!1,yCMOTpeHO 

KOJIJieKTHBHbIM )J,OroBOpOM. IlpH6bIJib, HanpaBJI5IeMaJI Ha HaKOIIJieHHe, 

YBeJIH'IHBaeT HMYlileCTBO npe,!1,npIDITIDI M npHYMHO)l(aeT 6oraTcTBo ero 

BJia,!l,enr,11;a. 

6.5. X03A~CTBEHHOE TOBAP1'1UIECTBO 1'1 06UIECTBO 

6.5.1. no11Hoe TOBap~l.1.10CTBO 

B nOJIHOM TOBaPHlileCTBe yqaCTHHKH (nOJIHbie TOBapHlilH) 3aKJIIO'Ia­

IOT Me)l()J,y co6orr yqpe,!1,HTeJibHblM )J,OrOBOp 0 C03,!l,aHHH npe,!1,npIDITIDI )J,JI5I 

COBMeCTHoro Be)J,eHHJI onpe,!1,eJieHHOM X035IRCTBeHHOR )J,eJITeJibHOCTH 

H c_popMHPYIOT HMYlileCTBO npe,!1,npIDITHJI IIYTeM BKJia,!l,OB. IIonHoMy TO­

BapHlilecrny He Tpe6yeTC5I YCTaB, TaK KaK OHO ,!l,errcrnyeT Ha OCHOBe yq­

pe,!1,HTeJibHOro )J,OrOBOpa, no,!l,nHCbIBaeMoro BCeMH ero yqaCTHHKaMH H co­

,!1,ep)l(all1He CAeiJy10w.ue cBeiJenUR: 
• HaHMeHOBaHHe TOBaPHlileCTBa; 

• nopJI,!1,0K ynpaBneHIDI ero ,!l,eJITeJinHOCTnIO; 

• pa3Mep H COCTaB ycTaBHOro KanHTaJia TOBapHlileCTBa; 

• nop5I,!1,0K H3MeHeHIDI )J,OJIH Ka)l()J,orO yqacTHHKa; 

OTBeTCTBeHHOCTb yqaCTHHKOB 3a HapyrrreHHe o6JI3aHHOCTerr no BHe­

ceHHIO BKJia)J,oB; 

cpoKM H nopJI,!1,0K BHeceHIDI BKJia)J,OB H ,!1,p. 

Y'IaCTHHKH noJIHOro TOBapHlileCTBa HecyT neocpGHUtfeHHYTO, COJIUOap­
HYTO uMyw,ecmee1111y10 omeemcmeennocmb, B TOM 'IHCJie JIH'IHbIM HMyrrie­

CTBOM, no o6JI3aTeJinCTBaM TOBapHlileCTBa. ConH,!1,apHaJI orneTcTBeHHOCTb 

03HaqaeT, 'ITO yqacTHHKH OTBeTCTBeHHbl 3a 06ll1HR )J,OJir TOBapHlileCTBa. 

CornacHo fK P<I> yqacTHHK nonHoro TOBapHlilecrna, He JIBJI5IIOll1HRCJI 

ero yqpe,!1,HTeJieM, orneqaeT HapaBHe c ,!1,pyrHMH yqacTHHKaMH no o6JI3a­

TeJinCTBaM, B03HHKIIIHM ,!l,O ero BCTYIIJieHIDI B TOBaPHlileCTBO. YqacTHHK, 

BbI6bIBI11HM H3 TOBaPHlileCTBa, orneqaeT no o6JI3aTeJibCTBaM TOBapHlile­

CTBa, B03HHKI11HM )J,O MOMeHTa ero BbI6bITIDI, HapaBHe c OCTaBillHMMCJI 
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yqaCTHIIKaMII B Te'!eHIIe ,n:Byx JieT co .D:IDI yrnep)K,n:emrn oTqern 0 ,n:e51Tem,­

HOCTII TOBapmll,eCTBa 3a ro.n:, B KOTOPOM OH BbI6nm II3 TOBapIIIIl,eCTBa. 

,[(aHHbIH MexaHII3M OTBeTCTBeHHOCTH yqaCTHIIKOB IIOJIHOro TOBapHIIl,eCTBa 

no ero o6513aTeJibCTBaM CHH)I<:aeT 3KOHOMII'IeCJ<yIO rrpIIBJieKaTeJibHOCTb 

3TOH cpopMnI rrpe,n:rrpH51TH51, rro3TOMY oHa He rroJiyqHJia rrrnpoKoro pac­

rrpocTpaHeHH51. 

IlpII6bIJib II y6nrTKH, IIOJiyqeHHbie OT rrpOII3BO.JJ:CTBeHHO-X0351HCTBeH­

HOH ,n:e51TeJinHOCTII, pacrrpe,n:eJI51IOTC51 Me)!(,Uy yqacTHIIKaMII TOBapIImecTBa 

rrporropll,IIOHaJinHO HX BKJia,n:aM. ,[(JI5I orrpe,n:eJieHH51 pa3Mepa HaJioroB KmK­

,n:i,rll: yqacTHHK rrpII6aBJI51eT CBOIO .JJ:OJIIO rrpII6bIJIII K IIMeIOII(eM)'C51 y Hero 

.n:oxo,n:y II c 3TOH cyMMbI IIJiaTIIT HaJIOrII. 

B X0351HCTBeHHbIX TOBapIImecTBax IICIIOJib3yeTC51 Tpy,n: HaeMHbIX pa-

60THIIKOB. Bee BII.JJ:bl X0351HCTBeHHbIX TOBapIIIIl,eCTB He IIMeIOT rrpaBa BbI­

rrycKaTb aKil,IIII. 

6.5.2. Toeap~1.1.1ecreo Ha eepe (KOMMaH.Q~THOe) 

B TOBapHIIl,eCTBe Ha Bepe ( CMeIIIaHHOM, KOMMaH,[(IITHOM) Hapw c yqacT­

HIIKaMII, ocymecTBJI51IOIIl,IIMII rrpe,n:rrpIIHIIMaTeJibCJ<YIO ,n:e51TeJibHOCTh OT 

IIMeHII TOBapIImecTBa II OTBeqaIOIIl,IIMII no ero o6513aTeJibCTBaM CBOIIM 

IIM)'Ill,eCTBOM, IIMeeTC5I O.JJ:IIH HJIII HeCKOJibKO yqacTHIIKOB-BKJia,n:qIIKOB 

(KOMMa1tiJumo6), KOTOpnre Hecyr PIICK y6nITKOB, CB5I3aHHbIX c ,n:e51TeJib­

HOCTbIO TOBapIImecTBa B rrpe,n:eJiax CYMM BHeceHHbIX IIMH BKJia,n:oB, II He 

rrpIIHIIMaIOT yqacTH51 B ocymecTBJieHIIII TOBapIIII(eCTBOM rrpe.n:rrpIIHIIMa­

TeJibCKOH ,n:e51TeJibHOCTII. 0HII He BrrpaBe ocrrapIIBaTb ,n:eHCTBH51 IIOJIHbIX 

TOBapIImell:, He yqacTByIOT B yrrpaBJieHIIII TOBapIIIIl,eCTBOM, OTCTpaHeHbI 

OTBe,n:eHM,n:eJI II Hecyro2paHu11eHHy10 omeemcmeeHHocmb no 06513areJibcTBaM 

TOBapIImecTBa TOJibKO B rrpe,n:eJiax BHeCeHHbIX IIMII BKJia,n:oB. 3a KOMMaH­

.D:IITaMII coxpaIDieTCJI rrpaBO Ha IIOJiyqeHIIe .n:oxo,n:a Ha CBOII BKJia,n:nI, a TaK -

)Ke Ha IIHcpopMall,IIIO 0 ,n:eHTeJibHOCTII TOBapHIIl,eCTBa. 0,n:HaKO OHII BbIHy)K­

,n:eHbI IIOJIHOCTbIO .JJ:OBep51Th yqacTHIIKaM c IIOJIHOH OTBeTCTBeHHOCThIO 

B BorrpocaXIICIIOJib30BaHH5I lIM)'Ill,eCTBa, a y KOMMaH.D:HTHOro TOBapHIIl,eCTBa 

II051BJI51eTC5I B03MQ)!illOCTb IICIIOJib30BaTh IIX.JJ:OIIOJIHIITeJihHbie KaIIIITaJibI. 

IlOJIHOrrpaBHbIMH yqaCTHIIKaMH 51BJI51IOTC5I llOJlltbte mo6apu111,u' KOTOpnre 

no comacoBaHIIIO Bcex rroJIHnrx TOBapIImell: ocymecTBJI51IOT rrpe,n:rrpIIHII -

MaTeJibCKYJO ,n:e51TeJibHOCTh, yrrpaBJI51IOT KOMMaH,[(IITHbIM TOBapIIIIl,eCTBOM, 

HecyT co1iuaapny10 omeemcmeeHHocmb no o6H3aTeJinCTBaM TOBapIImecTBa 

BCeM CBOIIM IIMyII(eCTBOM. CooTHOIIIeHIIe BKJia,n:oB KOMMaH,n:IITIICTOB 

II IIOJIHbIX TOBapIImell: orrpe,n:eJI51IOT caMII yqacTHIIKH TOBapIImecTBa Ha 

Bepe. 

ToBap11mecTBO Ha Bepe, KaK M IIOJIHOe TOBap11mecTBO' He MMeeTycTaBa, 

a C03,n:aeTC5I M .n:ell:cTByeT Jta OClt06e yitpeiJumeJlbll020 002060pa, KOTOpbIH 

IIO.D:IIIICbIBaeTCJI BCeMH IIOJIHbIMM TOBap11maMM. 
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ToBapm.u;ecTBo Ha Bepe JIHKBII,D.MpyeTcH, KaK H nonHoe TOBapm.u;ecTBo, 
a TaIOKe npH B:OI60ITHH H3 Hero Bcex BKJia,n:qHKOB. IlOJIH:Oie TOBapHII!H 
MoryT BMecTO JIHKBH,[(a.U:HH TOBapm.u;ecTBa Ha Bepe npeo6pa3oBaT:o ero 
B nOJIHOe TOBapm.u;eCTBO. 

B pa3BHT:orx cTpaHax MHpa aHanoroM TOBapm.u;ecTBa HBAAeTcH napm­
nepcm«o. Pa3JIHqa10T o6U{ee napmnepcmeo (general partnership), B KOTopoM 
npemrpHHHMaTeJIH Hecyr HeorpaH~eHHYIO commapHyIO oTBeTCTBeHHocTD 
no ero o6H3aTen:ocTBaM, H napmnepcmeo c 02panulfennou omeemcmeenno­
cmbJO (limited partnership), r,n:e o,n:Ha KaTeropH5I yqacTHHKOB o6na,n:aeT 
noJIHOH, a BTOpa5I - orpaH~eHHOH OTBeTCTBeHHOCThIO. ITocne,n:HHe OT­
BeqaJOT no o6H3aTen:oc_TBaM naprnepcTBa TOJI:OKO B npe,n:enax cBoero BKJia­
,n:a. KaK npaBHJio, 3TO MeJIKHe H cpe,n:HHe IOpH,n:HqecKHe, qmHaHcoB:ore, 
Me,[(HIJ;HHCKHe rrpe,n:npH5ITH5I. 

B cTpaHax EC nrnpoKo pacnpocTpaHeH:oI cne,[(y!Or.u;He cj:lopM:or Man:orx 
H cpe,n:HHX rrpe,n:npH5ITHH, HeCKOJI:OKO OTJIHqa10r.u;HeC5J OT OTeqecTBeHH:OIX: 
• KOMMllllOUfflllOe OOlJ<eCffl80 - o6r_u;eCTBO, B KOTOpOM no KpaHHeH 

Mepe O,[(HH H3 yqacTHHKOB HeCeT IIOJIHYIO OTBeTCTBeHHOCT:O, H no 
KpaM:HeH Mepe 0,[(HH - orpaHHqeHHYIO OTBeTCTBeHHOCT:O nepe,n: 
Kpe,n:HTOpaMH. 
JlHIJ;O, KOTOpoe HeCeT IIOJIHYJO OTBeTCTBeHHOCT:O, Ha3brnaeTC51 aonOJl­

TiflJOU{UM, HJIH 1wMnJ1eMenmapueM (komlementar), a JIH.U:O, Hecyr.u;ee orpa­
HHqeHHYJO OTBeTCTBeHHOCT:O - KOMManaumoM HJIH KOMManaucmoM (co­
mandist). KoMMaH,n:HT HeceT oTBeTcTBeHHOCT:O nepe,n: Kpe,n:HTOpoM TOJI:o­
KO B npe,n:enax cBoero BKJia,n:a. 

Ha3Bamre KOMMaH,n:HTHoro o6r.u;ecTBa ,n:oJDKHo co,n:ep:)J<aT:o JIH6o HMH 
( cj:laMHJIHIO) He MeHee O,[(HOro ,n:onOJIH5IIOI.u;ero JIH60 HeCKOJI:OKHX ,n:onoJI -
H5IIOI.u;HX, a TaIOKe CJIOBa «KOMMaH,[(HTHOe o6r.u;eCTBO». <DaMHJIH5I KOM­
MaH,n:HTa B Ha3BaHHH He HCnOJI:03yeTC5I. 

Ilop5I,n:OK OCHOBaHH5I KOMMaH,n:HTHOro o6r.u;ecTBa aHanOrHqeH nopH,n:­
KY ocHoBaHH5I OTKp:onoro o6r.u;ecTBa. Bee KOMIIaH:ooH:or YKa3brna10T rrpH 
perHCTpa.u;HH pa3Mep CBOero BKJia,n:a, HO pa3Mep BKJia,n:a KOMMaH,[(HTa 
rry6JIHKa.U:HH He rro,n:Jie)!GJT, 

YnpaBJieHHe o6r.u;ecTBOM ocyr.u;ecTBAAeTCH KoMnJieMeHTapH5IMH. 
KoMMaH,n:HT o6H3aH BHeCTH CBOH BKJia,n: B ycrnHOBJieHH:ore ,n:oroBopoM 

cpOKH, qTo y,n:oCTOBep5IeTC51 CBH,[(eTeJI:OCTBOM 06 yqacTHH, Bnl,[(aBaeM:OIM 
eMY o6r.u;ecTBOM. 

KoMMaH,n:HT HMeeT npaBo: 
nonyqaT:o qacT:o npH6nmH B COOTBeTCTBHH c ero BKJia,n:oM; 
3HaKOMHThC51 c ro,n:OB:OIMH oTqeTaMH H 6anaHCOM; 

• no OKOHqaHHH cj:>HHaHCOBoro ro,n:a B:OIHTH H3 o6r.u;ecTBa H noJiyqHT:O 
cBo:H BKJia,n:; 
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IlpaBa KOMMaH,llJ1Ta CTp05ITC5I Ha ero ,UOBepHH KOMIIJieMeHTapmo, no-

3TOMY TaKoe o6m:ecTBO HHor.ua Ha3oIBaIOT TaIOKe o6m:ecTBOM Ha ,UOBepHH, 

TaKHM o6pa30M, KOMMaH,IJ;HTOM CTaHOBHTC5I TOT, KTO He )KeJiaeT HJIH He 

MO)KeT BeCTH caMOCTOHTeJibHO ,UeJio, HO rOTOB pMCKOBaTb KanHTaJIOM, 

a He OT,UaBaTn ero no.u npou;eHTbI. 

IlpH JIHKBH,ll,aIJ;HH KOMMaH,IJ;HTHOrO o6m:ecTBa H pa3,UeJie HM)'m:eCTBa 

KOMMaH,IJ;HT HMeeT nepBooqepe,UHOe npaBO Ha B03Bpam:eHHe CBoero B3HO­

ca. BnIXO.U nocJie,ri:Hero KOMMaH,UHTa H3 o6m:ecTBa He JIHKBH,ll,HpyeT no­

CJie,ri:Hee, a no )KeJiaHHIO .uonOJIH5IIOm;ero OHO MmKeT 6oITb npeBpam:eHO 

B OTKpbITOe o6m:ecTBO. 

KaK npaBHJio, Ha npHHU:Hnax KOMMaH,IJ;HTHoro o6m:ecTBa 06pa3yeTC5I 

MeJIKHM H cpe,UHHM 6H3Hec, B TOM 1IHCJie H ceMeMHbIM; 

• pacwupennoe TCOMManiJumnoe o6UJ,ecmBo - o6m:ecTBo, B KOTOpoM noJI -

HOCTbIO OTBeTCTBeHHbIM 5IBJI5IeTC5I o6m:ecTBO c orpaHHqeHHOM OTBeT­

CTBeHHOCTbIO, T.e. IOpH,ll,HqecKoe JIHU:O. B OCHOBHOM TaKoe o6m:ecTBO 

06pa3yeTC5I rryTeM CJIH5IHH5I OTKpbITOro o6m:ecTBa Hero 1IJieHOB, BbI­

CTYIIaIOm;Hx B KaqecTBe KOMMaH,IJ;HTOB. 

KoMMaH,IJ;HTaMH MOrYT 61>1T1> KaK cj)H3HqecKHe, TaK H IOpH,ll,ttqecKHe 

JIHIJ;a. 

OcHoBaHtte pacnmpeHHoro KOMMaH,IJ;MTHoro o6m:ecTBa aHanorH<IHO 

OCHOBaHHIO KOMMaH,UMTHOro. 

TaKaH cj)opMa npe.unpHHHMaTeJI1>cKOM .UeHTeJI1>HocTM IIIHPOKO pacnpo­

cTpaHeHa B cTpaHax 3ana,ri:Hoil EBpon1>1 ,UJI5I opraHH3aU:MM cpe,ri:Hero 

H KpynHoro 6tt3Heca; 

• ne2.11acnoe 06UJ,ecm6o - o6m:ecTBo, B KOTOPOM BJia,IJ;eJieu; KPOMe CBOHX 

cpe,UCTB HJIH 6e3 TaKOBbIX HCnOJio3yeT KanMTaJI .upyroro JIHIJ;a KaK CBOIO 

co6cTBeHHOCTb. 

TaKoe o6m:ecTBo CTPOHTC5I Ha COOTBeTCTByIOm;eM .uorOBOpe Me)K,Il;y 

BJia,UeJioIJ;eM o6m:ecTBa M BJia,IJ;eJibIJ;eM cpe,UCTB. IlpH 3TOM BJia,UeJieu; cPHP­

MbI HeCeT nOJIHYIO OTBeTCTBeHHOCTh nepe.u .upyrHMH JIHU:aMH, a HemacHOIM 

( CKpbITbIM) BJia,UeJieU: TaKOM OTBeTCTBeHHOCTH He HeCeT. 

PYKOBO.UCTBO o6m:ecTBOM ocym:ecTBJI5IeTc5I ero OcPHU:HaJioHbIM BJia­

,ri:eJinU:eM. 

B Ha3BaHHH o6m:ecTBa MMH HemacHoro BJia,IJ;eJI1>u;a He yrroTpe6JI5IeTcH, 

a caMO Ha3BaHHe He co.uep)KMT CBe,UeHHH, no KOTOpbIM MO)KHO cy,UHTb 

o npaBoBo:tl: cj)opMe npe.unpH5ITH5I. 

TaKaH cj)opMa 6tt3Heca cym:ecTByeT TOJihKO B OT,UeJioHoIX cTpaHax 3a-

na,ri:Hoil EBpon1>1, HanpHMep B fepMaHHH; 

o6UJ,ecmBo zpaJ1ciJanc1Cux npaB (u,eAeBoe) - .uoroBOpHoe o6ne,UHHeHHe 

JIHU: c BoI6paHHOH HMM o6m:ett u;eJibIO. IlpH 3TOM u;eJib MO)KeT 6oITb 

JII06oro xapaKTepa - KOMMepqecKaH, zypttcTttqecKaH, TeXHttqecKaH 

H T.,U. Ilo3TOMY B u;eJieBOe o6m:ecTBO MOryT BXO,UHTb KaK KOMMepcaH­

TbI, TaK H HeKOMMepcaHThI. 
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Ha3Bamre o6rn;eeTBa He oITpe.uellileTeH, a eBoe eyrn;eeTBOBamre o6rn;e­

eTBO ITpeKparn;aeT e MOMeHTa .uoeTIDKemrn HaMe'IeHHOR .u;emr. 

,Ullil .uoeTIDKemrn 11,em1 HeITOJib3yeTe51 JIH'IHbIR B3HOe KmK.uoro yqaeT­

HHKa (HMYrn:eeTBo, He.UBH)KHMOeTh, .ueHhrH, .u;eHHhie 6YMarI111 T.JJ:.). Py­

KOBO.UeTBO MmKeT oeyrn;eeTBJI51Tbe51 KaK yqaeTHIIKaMH o6rn;eeTBa, TaK 

II ITOeTopoHHIIMII JII1.u;aMI1. B eITopHhIX BOITpoeax .UOJDKHIIKOM BbieTyIIa­

eT o6rn;eeTBo B .u;enoM. UeneBbre o6rn;eeTBa He HaXO.UHT urnpoKoro pae­

ITpoeTpaHeHil51, 11 epoK IIX eyrn;eeTBOBaHl151 HeITpO.ZJ:OJI)KHTeJihHhrH:. B TO 

)Ke BpeMH 3TO Ba)KHaH ITpaBoBaH ¢opMa 6I13Heea, HaITpIIMep Ka)!{):(oe AO 
OT MOMeHTa oeHOBaHH51 .uo perHeTpa.u;HII HaXO,UIITe51 B ITOJI02KeHIIH .u;ene­

Boro o6rn;eeTBa. MHo2KeeTBo eoBMeeTHbIX 3aKYITOK II paeITpo.ua)]{, ITpoBo­

.UIIMhIX pa3JIIl'IHbIMH ITpe,UITPIIHHMaTellilMH, cPilpMaMil II 6aHKaMH, oey­

rn:eeTBllileTe51 B ¢opMe .u;eneBbIX o6rn;eeTB; 

• omKpbtmoe o6w,ecmBO (00) - oeHOBbIBaeTe51 Ha .uoroBope HeeKOJibKIIX 

JIIIIJ; (KOMITaHbOHOB) e .u;eJibIO ITpOBe,UeHl151 ITpe,UITpIIHIIMaTeJibeKOR 

,Ue51TeJibHOeTII. ,Ullil 3TOfO IleITOJib3yeTe51 IIMyrn;eeTBO Ka)l(.ZJ:OfO yqaeT­

HIIKa .uoroBopa. 

,Ullil oeHOBaHl151 00 Tpe6yeTe51 HaJIH'IIle ITilebMeHHOro .uoroBopa Me)K­

.UY yqaeTHHKaMH. 

Ka)!{):(bIR KOMITaHbOH o6513aH BHeeTII B yeTaBHbIR cPOHJJ: eBOIO .UOJIIO, 

oroBopeHHYIO eornarneHileM, KOTopa51 M02KeT ITPIIHHMaTbe51 B Bil,Ue He­

.UBIDKHMOeTII, .ueHe)KHbIX epe.ueTB, .u;eHHbIX 6yMar, o6opy.uoBaHl151, MaTe­

PHaJIOB II T.JJ:. B3HOe Ka)I(.ZJ:oro yqaeTHHKa o.u;eHI1BaeTe5I B .ueHe2KHOM BhI­

pa2KeHIIH II OITpe.uellileT .UOJIIO Ka)I(.ZJ:OfO yqaeTHIIKa B yeTaBHOM cPOH,Ue. 

c MOMeHTa perHeTpa.u;IIII o6rn;eeTBa B3HOe KmK,Uoro KOMITaHbOHa eTaHO­

BHTe51 o6rn;eH: eo6eTBeHHOeTbIO cPIIPMhI, II OT,UeJibHbIR KOMITaHhOH Y2Ke 

He BITpaBe paeITOpIDI<aTbe51 eBOIIM B3HOeOM e,UIIHOJIIl'IHO, BITJIOTb .uo BbI­

xo.ua Il3 o6rn;eeTBa. 

Ha3BaHI1e ¢IlpMbI eTpOI1Te5I ITO ITPIIHD,IIITY JIH'IHOro HaI1MeH0BaHll5I. 

B Ha3BaHile BKJIIO'IaIOT IIMeHa O,UHOfO IIJIII HeeKOJibKIIX oeHOBaTeJieH: 

e yKa3aHHeM OTHOIIIeHHR, HaITpIIMep «EpaTb51 CTepJIIlfOBbI» HJIH «JlHe­

TepMaH II K 0 ». 

Ka)J(,UbIR KOMITaHbOH o6maH OTKa3aTbe51 OT JII06oH: ,Ue51TeJibHOeTII, 

eoeTaBllilIOrn;eH: KOHeypeH.u;IIIO o6rn;eeTBy, B KOTOpoe OH BXO.UHT, II o6maH 

yqaeTBOBaTb B yrrpaBJieHIIIl ,UeJiaMII o6rn;eeTBa B TOR Mepe, KOTOpa51 yeTa­

HOBJieHa perneHHeM 00. 
Bee KOMITaHhOHbI o6maHhI B03Mern;aTh y6bITKII B eooTBeTeTBIIII e .uo­

JieH: JIIl'IHOro BKJia.ua. 

IlpII JlllKBil,UaD,llH 00 oeTaBIUeee51 llMYIIJ;eeTBO .ueJII1Te5I B eooTBeTeTBIIII 

e pa3MepoM B3Hoea, O,UHaKO Bee KOMITaHhOHbI ITPOJJ:OJI)l<aIOT HeeTII OTBeT­

eTBeHHOeTb ITO o6maTeJibeTBaM o6rn;eeTBa Ha ITpOT5I)]{eHIIII oITpe.ueneHHoro 

BpeMeHII. 

HaI16onhrnee paeITpoeTpaHeHI1e 3Ta ITpaBoBaH ¢opMa IToJiyqllJia epe­

.UII MaJibIX II epe,UHHX ITpe.uITpil51THR pa3BIITbIX eTpaH. 
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6.5.3. 061.1.1ecreo c orpaHlll'·leHHOti OTB0TCTBeHHOCTblO 

06nrecTBO c orpaHHqeHHOH OTBeTCTBeHHOCTbIO (000) C03,l:(aeTC5I 

3aHHTepecoBaHHbIMII B o6nreM X035IHCTBOBaHHH II ITOCT05IHHOM COTpy.n:­

HHqecrne ITaprnepaMH. 06nrecTBOM c orpaHIIqeHHOH OTBeTCTBeHHOCTbIO 

ITPII3HaeTC5I IOplI):(HqecKoe JIHIIO, o6pa30BaHHOe ITO cornaIIIeHHIO rpa2K­

.n:aHaMII II (IIJIII) IOPHIJ:IIqecKHMH JIIIIIaMII ITYTeM o6ne):(HHeHII5I IIMynre­

crneHHbIX BKJia):(OB yqpe.n:HTene:tl: ):(AA o6pa3oBaHII5I ycrnBHoro cj:>oH.n:a 

II ocynrecTBJieHII5I COBMeCTHOH X035IHCTBeHHOH ):(e5ITeJibHOCTH. 

YqacTHHKH 000 He orneqa10T ITO ero o65I3aTeJibCTBaM II HecyT pHcK 

y6bITKOB, CB5I3aHHbIX c ,l:(e5ITeJibHOCTbIO o6nrecTBa, B ITpe.n:enax CTOHMOCTH 

BHeCeHHbIX IIMH BKJia):(OB. 3To 5IBJI5IeTC5I Ba2KHe:tl:IIIe:l1: OTJIIIqIITeJibHOH 

qepTO:tl: 000, II IIMeHHO B 3TOM CMbICJie om6emcm6ellHOCfflb ero ylfacm­
llUIC06 02panulfena. CaMo o6nrecrno KaK IOpII.n:HqecKoe JIHIIO orneqaeT 

ITepe.n: Kpe):(HTOpaMII BCeM CBOIIM HMYIIIeCTBOM. 

31CoH0Mu11ec1caf/ ceo6oaa yqacTHIIKa o6nrecrna pacIIIIIpeHa 3a cqeT ero 

ITpaBa BbIHTII B JII06oe BpeM5I H3 000 He3aBHCIIMO OT COrJiaCII5I .n:pyrHX 

qJieHOB o6nrecTBa, KpoMe Toro, ITPII BblXO,l:(e II3 o6nrecTBa B COOTBeTCTBHH 

c yqpe):(HTeJibHblMII ,n:oeyMeHTaMII H 3aKOHOM eMY ):(OJDKHa 6bITb BbIIIJia­

qeHa CTOIIMOCTb qacTH IIMynrecTBa, COOTBeTCTBYIOIIIa5I ero ):(OJie B ycrnB­

HOM KaITIITaJie o6nrecrna. 

BbICIIIIIM opraHOM yITpaBJieHII5I 000 5IBJI5IeTc5I o6m.ee co6panue ero 

yqaCTHIIKOB, K HCKJIIQqHTeJibHOH KOMITeTeHIIHII KOTOporo OTHOC5ITC5I: 

• II3MeHeHHe ycrnBa o6nrecrna; 

• II3MeHeHIIe pa3Mepa II ycrnBHoro KaITIITana o6nrecrna; 

o6pa30BaHIIe H .n:ocpoqHoe ITpeKpanreHHe ITOJIHOMoqH:tl: HCITOJIHIITeJib­

HbIX opraHoB o6nrecrna; 

• yrnep)[{):(eHHe ro,n:oBhIX oTqeTOB H 6yxranTepcrrnx 6anaHcoB; 

• pacITpe.n:eJieHHe ITpII6hme:l1: H y6hrTKOB o6nrecrna; 

• II36paHHe peBII3IIOHHOH KOMIICCHH (peBII30pa) o6nrecrna; 

• pemeHIIe 0 peopraHII3aIIIIH HJIH JIIIKBII):(aIIHH o6nrecTBa. 

AHanoroM 000 B CllIA5IBAAeTcH KOMITaHII5I c orpaHHqeHHo:tl: oTBeT­

CTBeHHOCThIO (Limited liability company, LLC), coqern10nra5I B ce6e qepTbI 

KOpITopaIIHH II ITapTHepcTBa, T.e. yqacTHHKH HecyT orpaHJiqeHHYIO IIMY­

nrecTBeHHYIO orneTCTBeHHocTh, a .n:oxo.n:nr LLC o6naraIOTC5I HanoroM, KaK 

H .n:oxo.n:br ITapTHepcrna - TOJibKO KaK .n:oxo.n:b1 yqacTHIIKOB. KopITopaIIIIH 

ITJiaT5IT enre II HaJIOr Ha ITpII6bIJib. 

6.5.4. 061.1.1ecreo c ,QOn011HllJT01lbHOt1 OTBeTCTBeHHOCTblO 

YqacTHHKH o6nrecrna c .n:oITOJIHIITeJibHOM OTBeTcTBeHHOCTbIO (O,[(O) 
HeCYT iJono.11nume.t1bllYJO co.11uiJapny10 om«emcm«ennocmb ITO o6maTeJibCTBaM 

O,[(O B pa3Mepax, ITpeBbrmaIOIIIHXIIX):(OJIIO B IIMynrecrne o6nrecrna. Pa3-

Mep OTBeTCTBeHHOCTH oroBapHBaeTC5I B yqpe):(HTeJibHblX):(OKyMeHTaX 06-
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rn:ecrna; KaK rrpaBIDIO' OH o.rurnaKOB H Bbipa)l{aeTCH B rrp011eHTaX K BJ(JJa -

.uy Ka)K,[(OfO yqacTHHKa. 

06rn:ecrno c JJ:OIIOJIHHTeJibHOM OTBeTCTBeHHOCTbIO HBJIHeTCH pa3HO­

BHJJ:HOCTbIO 000, II03TOMY IIO'ITH Bee rrpaBOBbie IIOJIO)l(eHHH 000 pac­

rrpocTpaHHIOTCH Ha O,UO. 0Ho yqpe)KJ(aeTCH o,n:HHM HJIH HecKOJibKHMH 

JIHIJaMH, ycrnBHbIM KaITHTaJI pa3,n:eJieH Ha JJ:OJIH (rraH) orrpe,n:eJieHHbie yq­

pe,n:HTeJibHbIMH JJ:OKYMeHTaMH pa3MepoB. 06rn:ecTBO c JJ:OIIOJIHHTeJibHOM 

OTBeTCTBeHHOCTbIO H o6rn:ecTBO c orpaHH'IeHHOM OTBeTCTBeHHOCTbIO He 

BbIIIYCKaIOT aKIJHH, HO HX yqacTHHKH HMeIOT rraH, ,n:aIOIIJHe HM rrpaBO Ha 

rronyqeHHe qacTH rrpH6bIJIH npe,n:rrpHHTHH. Ba)l{HOM oco6eHHOCTbIO O,UO 
HBAAeTCH TO, 'ITO IIPH 6aHKpOTCTBe o,n:Horo H3 yqaCTHHKOB ero OTBeT­

CTBeHHOCTb no o6H3aTeJibCTBaM o6rn:ecrna pacrrpe,n:eJIHeTcH Me)l(JIY oc­

TaJibHbIMH yqacTHHKaMH nponopu,uoHal/bHO ux BK!laOaM. 

6.5.5. Kooneparneb1 

Ha rrpHHIJHrrax, xapaKTepHbIX ,n:JIH X03HMCTBeHHbIX TOBapHIIJeCTB, 

cPYHKIJHOHHPYIOT KOOIIepaTHBbI. IlpaBOBOe IIOJIO)KeHHe npOU3800cmeeH­
HOCO KOorrepaTHBa KaK KOMMepqecKOM opraHH3aIJHH OTJIH'IaeTCH OT no­
mpe6ume!lbCKOW KOOIIepaTHBa, HBAAIOIIJerocH HeKOMMepqecKOM opraHH -

3aIJHe:ti:. 

IIpou36oiJcm6eHHbtii Koonepamu6 - 3TO ,n:o6poBOJibHoe o6be,n:HHeHHe 

He HBAAIOIIJHXCH npe,n:npHHHMaTeJIHMH rpa)KJ(aH ).(AA COBMeCTHOM X03HM­

CTBeHHOM ,n:eHTeJibHOCTH Ha 6a3e JIH'IHoro Tpy,n:oBoro yqacTHH H o6ne,n:H -

He HRH HeKOTOpbIX HMYIIJeCTBeHHbIX B3HOCOB (rraeB). TueHbI KOOIIepaTH­

Ba HecyT iJono1mume.rzbny10 om6emcm6emwcmb no ero ,n:onraM CBOHM JIH'I -

HbIM HMyIIJeCTBOM B rrpe,n:enax, ycTaHOBJieHHbIX 3aKOHO,n:aTeJibCTBOM 

H ycrnBoM Koorrepanma. 

0TJIH'IHH KOOIIepaTHBa OT o6rn:ecTBa H TOBapHIIJeCTBa 3aKJIIO'IaIOTCH 

B CJie,n:yIOIIJeM: 

• qJieHbI KoorrepaTHBa He HBJIHIOTCH npe,n:rrpHHHMaTeJIHMH; 

OHH yqacTByIOT B X03HMCTBeHHOM ,n:eHTeJibHOCTH CBOHM Tpy,n:oM; 

• He ,n:orrycKaeTCH yqacTHH B KOorrepaTHBe IOPHJJ:H'IeCKHX JIHIJ; 

• rraeBbie B3HOCbI qJieHOB KOOIIepaTHBa H HX pa3Mep He BJIHHIOT HH Ha 

KOJIH'IeCTBO roJIOCOB, HMeIOIIJHXCH y ero qJieHOB, HH Ha pa3Mep rrony­

qaeMoro HMH ,n:oxo,n:a; 
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rrpH rrpHHHTHH perneHHH Ka)J(JJ:bIM qJieH KOOIIepaTHBa He3aBHCHMO OT 

pa3Mepa rraH HMeeT TOJibKO OJJ:HH ronoc; 

'IHCTbIM ,n:oxo,n: pacnpe,n:eJIHeTCH Me)KJ(y ero 'IJieHaMH B COOTBeTCTBHH 

c HX Tpy,n:oBbIM yqacTHeM, a He rrporropIJHOHaJibHo BKJia,n:aM; 

rrpe.uycMaTpHBaeTCH o6H3aTeJibHbIM MHHHMYM 'IJieHOB KOOIIepaTHBa, 

HO He orpaHH'IHBaeTCH HX KOJIH'Iecrno; 

KOOrrepaTHB He MO)JCeT cPYHKIJHOHHPOBaTb B Ka'IeCTBe «KOMIIaHHH 

o,n:Horo JIHIJa»; 



ecmr B rrpOH3BO.D:CTBeHHOM KOOIIepaTHBe OCTaeTC5I MeHee II5ITI1 yqaCT­

HllKOB, OH IIO)J;Jie)KllT JII1KBI111:ar.i:1111. 

E11:11HCTBeHHbIM yqpe11:11TeJibHbIM .D:OK}'MeHTOM KoorrepaT11Ba HBAAeT­

cH ycmaB' yqpe11:11TeJibHbIH )];OTO BOP He H)')l(eH. fpa)!():\aHCKllH KO)J;eKC ycTa­

HaBJIRBaeT CJie)J;yIOIIIlle o65I3aTeJibHbie Tpe6oBaHI15I K YCTaBY rrpOH3BO.D:­

CTBeHHOro KOOIIepaTRBa, B KOTOpOM He06XO.D:I1MO YKa3bIBaTb: 

o6H3aTeJinHoe TPY.D:OBoe yqacTHe 'I.JieHoB KoorrepamBa B ero 11:eHTeJib­

HOCT11; 

OTBeTCTBeHHOCTb qJieHOB KoorrepaTRBa; 

opramr yrrpaBJieHI15I KOorrepaTRBOM, IIOP5!11:0K HX c:PopMI1pOBaHI15I H KOM -

rreTeHIJ;I15I. 

BnICIIIRM opraHOM yrrpaBJieHI15I KoorrepaTHBHbIM rrpe11:rrpH5ITReM HB­

AAeTcH cofJpanue ew tfJleHOB, r11:e Ka)K)J:bIH qneH KoorrepaTHBa HMeeT TOJib­

KO O.D:HH ronoc. )].AA pyKOBO.D:CTBa TeKYIIIeH )J;e5ITeJibHOCTbIO I136HpaIOTC5I 

npaeJleHue H peeU3UOHHGfl ICOMUCCUf/. 11MyliieCTBO rrpOH3BO.D:CTBeHHOro 

KoorrepaTHBa c:PopMHpyeTC5I 3a cqeT B3HOCOB (rraeB) ero yqacTHHKOB, BbI­

pyqKR OT peaJII13aIJ;I1H rrp011:YK1J;I1H' IIOCTyrrJieHHH OT BHepean113aIJ;I10HHDIX 

orrepar.i:11H: 11 Kpe11:11ToB 6aHKa. 

IIpoH3BO.D:CTBeHHbIH KoorrepaTRB MmKeT rrpeo6pa30BbIBaTbCJI TOJibKO 

B cPOPMY X035IHCTBeHHOTO TOBapHliieCTBa HJIH 06liieCTBa rryTeM e)J;llHO­

rnacHoro peIIIeHI15I ero 'I.JieHoB, TaK KaK rrp11 3TOM cyliieCTBeHHO MeHJI­

eTcH HX rrpaBOBOe IlOJIO)!(eHHe. 

III11p0Koe pacrrpocTpaHeH11e rronyq11n11 KoonepaTRBbI B nep110.n: ne­

pecTpOHKR rrocne Bnrxo11:a 3aKoHa «0 Koonepar.i:1111». Pa6orn B rrpoH3BO.D:­

CTBeHHbIX KoonepamBaX Il03BOJIHJia MHOI'HM HaKOIIllTb rrepBOHaqaJIDHDIB 

KailllTaJI .D:JI5I opraHI13aIJ;HH CBoero 6I13Heca. IlpOI13BO.D:CTBeHHbIH KOOIIe­

paTRB y.z:i:o6eH .D:AA rpa)K)J:aH, He 5IBJl5IIOliII1XC5I npe11:rrpHHHMaTeJI5IMI1 H He 

)!(eJiaIOIIII1MI111:onycKaTb K yqaCTHIO B COBMeCTHOH X035IHCTBeHHOH )J;eJI­

TeJibHOCTll IIOCTOPOHHHX JIHIJ;. B HaCT05Iliiee BpeM5I KoonepaTRBbI KaK 

opraHI13aIJ;ROHHO-npaBOBa5I c:PopMa npe11:rrpl15ITI15I BCTpeqaIOTC5I .D:OBOJib­

HO pe)J;KO. 

Bo BCeM Mllpe IIIHpoKo pacrrpocTpaHeHa nompefJumf!JlbCICllll 1Coonepau,UJt, 
OCYIIIeCTBJI5IIOIIIa5I TOprOB0-3aKYIIOqHyIO .n:eHTeJibHOCTh H Il03BOJl5IIOliia5I 

peIIIRTb MHOrHe COIJ;llaJibHbie rrpo6JieMbI no CHa6)!(eHI1IO OT.D:aJieHHbIX 

HaceJieHHbIX MeCT I1 ceJibCKHX )!(HTeJieH TOBapaMll H o6ecneqeHI1IO c6bITa 

rrpo11:yrcr.i:11H c:PepMepcKHX, .D:OMaIIIHHX 11 no11:co6Hnrx X035IHCTB. B cTpaHax 

CHf 6oJibIIIOH nonyAApHoCTbIO noJin3YIOTC5I ca11:0Bo11:qecKHe, .z:i:aqHnre, 

rapa)!(Hbie, )!(HJIHliIHbie KoonepaTRBbI. B pa3BHTbIX 11 pa3BHBaIOliIRXC5I 

CTpaHaX c:PepMepcKHe IlOTpe6HTeJibCKHe KoonepaTRBbI cnoco6cTByIOT 

06ecne<JeH11IO c:PepMepoB y.z:i:o6peHH5IMR, cpe.D:CTBaMH 3aliIRTbI pacTeHRH, 

Hec:PTenpo.n:YKTaMH,TeXHRKOH. 

B 1CpeiJum11b1X 1CoonepamuBax npe11:MeTOM COTpYJJ:HRqecrna cTaHOBRTCJI 

c:PopMllpOBaHRe )J;eHe)!(HOTO cPOH.D:a, 113 KOTOporo yqacTHllKH MOryT 6paTb 

79 



Kpe,!l}ITbl 110,U HR3KHe 11pou;eHTbl. I1x qacTO Ha3I>IBaIOT «Kpe,URTHI>IMR co­

I03aMR»' «Hapo,UHI>IMR 6aHKaMR». 

CobtmoBbte KoonepamuBbt o6pa3yroT 11poR3BO,URTeJIR ceJII>CKOX035IR -

CTBeHHOR llpO,U)'Kll;RR c u;eJII>IO COBMeCTHOro c6nna, 11epepa60TKH R c6I>I -

Ta, 11JIR xpaHeH115I 11po,uyiai;RR, 11poR3Be,ueHHOR 'IJieHaMR Koo11epaTRBa. 

3a,ua'IaMR C03,UaH115I pa3JIR'IHI>IX TRllOB KOOllepaTRBOB 5IBJl5IIOTC5I: 

coKpa111eHRe pacxo,uoB RX 'IJieHoB Ha 11pR06peTeHRe 011pe,ueneHHI>IX 

TOBapoB 3a C'IeT 3a:KyllOK 11X 60JiblllRMR OllTOBI>IM1111apT115IMR R ycTa­

HOBJieH115I ,UJIRTeJII>Hl>IX 11p5IMI>IX CB5l3eli c 11pe,u11p115IT115IMR-llpOR3BO­

,URTeJI5IMR; 

• paclllRpeHRe ,UOCTYllHOCTR K HeKOTOpbIM ,uoporRM BR,UaM TOBapoB 

R ycnyr 11yTeM COBMeCTHOro 11X 11pRo6peTeH115I, IllRpOKOro RCllOJib-

30BaH115I JIR3RHI'OBI>IX 11JIR apeH,UHbIX OTHOilleHRR; 

• ITOBI>IllleHRe ,UOXO,UOB 'IJieHOB KOOnepaTRBa OT peaJIR3aIJ;RR llPOR3Be­

,UeHHbIX TOBapOB 11JIR ycnyr; 

opReHTaU:115I npoBO,URMI>IX 011epau;Rli Ha Henocpe,ucrneHHoe o6cny­

)!GIBaHRe R yqaCTRe B HRX 'IJieHOB K0011epaTRBa. 

Cne,uoBaTeJII>HO, 110 xapaKTepy ,ueHTeJII>HOCTR npoR3BO,UCTBeHHI>Ie 

R ITOTpe6RTeJII>CKHe KoonepaTRBbl BbICTyllaIOT KaK opraHR3aIJ;ROHH0-

11paB0Ba5I <PopMa CaMoo6ecneqeH115I, caM03aH5ITOCTR R B3aRMOllOMOillR, 

R OHa MeHee Hau;eJieHa Ha llOJiyqeHRe npR6I>mR 110 cpaBHeHRIO c X035IR -

CTBeHHI>IMR 06111ecrnaMR R TOBapR111ecTBaMR. 

6.6. AKLU·10HEPHblE 06lJ.tECTBA 

III:apOKOe pac11pOCTpaHeHRe aKu;ROHepHI>IX 06111ecTB (AO) B pa3BRThIX 

CTpaHax R CHf o6ycnoBJieHo cne,uyro111RMR 11X ,uocTORHCTBaMR: 

B03MO)KHOCTh M06RJIR3aU:RR <l>RHaHCOBbIX pecypcoB MHOI'O'IRCJieHHI>IX 

BKJia,U'IRKOB ,umr pa3BRT115I npe,unp115IT115I; 

o6ecne'IeHRe 6I>ICTPoro 11epeMe111eH115I cPRHaHCOBI>IX cpe,ucTB R3 ,ue­

npeccRBHI>IX B BbICOKO,UOXO,UHI>Ie OTpacnR; 

• paccpe,UOTO'IeHRe 3KOHOMR'IeCKOro pRCKa cpe,UR aKIIROHepoB R ero 

orpaHR'IeHHOCTI> pa3MepaMR BKJia,uoB B llOKYflKY amRli; 

• MaTepRaJII>Ha5I 3aRHTepecoBaHHOCTb aKu;ROHepOB B s<P<PeKTRBHOR 

pa6oTe 11pe,u11p115IT115I 3a c'!eT nonyqeH115I ,uRBR,UeH!J:OB Ha cBoR aKu;RR; 

• Heo6maTeJII>HOe yqacTRe amRoHepoB B pa6oTe 11pe,unp115IT115I; 

• HaJIR'IRe KopnopaTRBHI>IX JII>roT ,UAA amRoHepoB npe,u11p115IT115I. 

AKu:RoHepHoe 06111ecrno co3,uaeTc5l 110 cornallleHRIO IOpR,UR'IeCKHMR 

JIRU:aMR R rpa)!(,UaHaMR, B TOM 'IRCJie RHOCTpaHHbIMR, nyTeM o6be,URHe­

Hl15I RX BKJia,uoB R RMeeT co6cTBeHHoe IOPMR'IecKoe JIRIIO. KoMITaHI>OHDI 

(aKIJ;ROHepbl) yqacTByIOT CBORMR BKJia,UaMR B pa3,UeJieHHOM Ha aKu;RR 

ycTaBHOM KallRTane 06111ecrna. OHR HecyT orneTcTBeHHOCTI> no o6H3a­

TeJII>CTBaM AO TOJII>KO 6 pa3Mepe 11u•mo20 BK/laiJa B KallRTaJI. AKllRoHepI>I 

He RMeIOT 11paBa Tpe6oBaTI> B03BpaTa CBORX BKJia,UOB, KpOMe cnyqaeB, 
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npe.n.ycMoTpeHH:orxycmaBoM AO. IlpH npwrnHeHHH ynrep6aAO H napT­

HepaM, npHBe)J,IIIero Kero 6aHKpOTCTBy, cy.n. MQ)JceT HaJIO)KHTb Ha He.n.06-

pocoBeCTHbIX pyKOBO.D.HTeJtetI oTBeTCTBeHHOCTb 3a B03Mern;eHHe ynrep6a. 

AKrrHoHepHoe o6rn;ecTBO HeceT OTBeTCTBeHHOCTb no CBOHM o65I3a -

TeJibCTBaM BCeM HMynreCTBOM, HO He OTBeqaeT no ofoI3aTeJibCTBaM aKIIH­

OHepoB. OHO HMeeT npaBO ocynreCTBJI5lTb mo6:ore BH)J,bl X035IHCTBeHHOH 

.D,e5ITeJibHOCTH B COOTBeTCTBHH c 3aKOHOM, HMeeT qmpMeHHOe HaHMeHO­

BaHHe, Kpymyro neqaT:o H .n.ei1cTByeT 6e3 orpaHHqeHH5I cpoKa. 06rn;ecTBo 

5IBJI5IeTC5I co6cTBeHHHKOM HMyrn;ecTBa, npOH3BO)J,HMOH npo.n.yKIIHH, )J,O­

XO)J,OB, nonyqeHHblX OT KOMMepqecKOH )J,e5ITeJibHOCTH H npHo6peTeHHO­

ro no .n.pyrHM OCHOBaHHHM MMyrn;ecTBa. 

CynrecTByIOT AO OTKp:onoro 11 3aKp:onoro THna. 

B omKpbtmoM a1Cu.uo11ep110M offw.ecmBe ( OAO) ycTaBHbIH KanHTaJI cPOP­

MHpyeTcH nyTeM npo.D,a)KM aKIIHH B c):>opMe OTKpbITOH no.D,IIMCKH, H OHH 

MoryT 6:orT:o rrpo.n.aH:or, rro.r:tapeH:or MJIH nepe.n.aH:or 113 pyK B PYKH 6e3 co­

rnacHH .n.pyrHX aKI!HOHepoB. 1IHCJIO M COCTaB aKrrMoHepoB He orpaHHq11-

BaeTC5I, 3aKOHO)J,aTeJibCTBOM oroBapMBaeTC5I TOJibKO MMHHMaJibHbIH pa3-

Mep ycrnBHoro KanHTaJia. 

B 1a1Cpb1moM a1Cu.uo11ep110M offu(ecmBe ( 3AO) ycTaBHbIH KaIIMTaJI 06pa-

3yeTC5I TOJibKO 3a cqeT BKJia)J,OB yqpe.D,HTeJieH, aKI!MH B OTKPl>ITYIO rrpo.n.a­

)J(J He rroczyrraroT, H rrepeXOMT H3 PYK B pyKH TOJibKO c comacHH 6on:o­

IIIHHCTBa .n.pyrMX aKrrHOHepoB, eCJIH MHOe He rrpe.n.yCMOTpeHO YCTaBOM. 

B 3AO qHcJio aKIIHOHepoB, BJia.n.erorn;11x o6:orKHoBeHHbIMH aKIIHHMM He 

)J,OJI)KHO npeBbIIIIaTb 50 qeJIOBeK, B rrpoTHBHOM cnyqae OHO rrpeo6pa30-

BbIBaeTC5I B OAO. 

AKrrMOHepHbie o6rn;ecTBa MMeIOT npaBO yqaCTBOBaTb B KaIIHTaJie .n.py­

fMX o6rn;ecTB, OTKpbIBaTb cPHJIHaJibI M rrpe.D,CTaBHTeJibCTBa, .n.oqepHHe 06-

:ru;ecTBa, B TOM qHcne 11 3a rpaH11rreH:. AKrrHoHepH:ore o6rn;ecTBa, yqacTHH -

KaMH KOTOpbIX 5IBJI5IIOTC5I MHOCTpaHHbie IOpM)J.MqecKHe H c):>H3HqecKHe 

JIHrra, IIO)J,Jie)KaT perMCTparrMH B COOTBeTCTBHH c 3aKOHO)J,aTeJibCTBOM 06 

MHOCTpaHHbIX HHBeCTHI!H5IX. <l>HJIHaJibI H rrpe.D,CTaBHTeJibCTBa OTBeqaroT 

no o65I3arnn:ocTBaM AO, KoTopoe, B CBoro oqepe.n.:o, HeceT oTBeTcTBeHHOCTb 

IIO MX o65I3aTeJibCTBaM. 0HH COCTaBJI5IIOT co6cTBeHHbrH 6aJiaHC, BXOM:ru:HH 

B cocrnB 6anaHca AO. 

Jl,olfepHee o6w,ecmeo - 3TO o6rn;ecTBo, B KOTopoM rrp1106peTeHo 50% 
aKrrHH: AO rrnroc o.n.Ha aKrrHH. 0Ho He oTBeqaeT rro .n.onraM ocHOBHoro 

o6rn;ecTBa 11 .n.eH:cTByeT KaK caMocTOHTeJI:oHoe KOMMepqecKoe rrpe.n.rrpHH -

TMe. B3aMMOOTHOIIIeHHH .n.oqepHero o6rn;ecTBa c ocHOBHbIM AO peryJIH -

pyroTC5I HOpMaTHBHbIMH nOJIO)KeHHHMH, ecJIH HeT HHbIX oco6:orx OfOBOpOK 

B ycrnBe. 

B 1aeucuMOM X03HiicmeeHHOM o6w,ecmee .n.pyroe xo35IHCTBeHHoe 06rn;e­

CTBO o6na.n.aeT )J,OCTaToqHblM KOJIHqecTBOM fOJIOCOB B BbICIIIeM opraHe 

yrrpaBJieHH5I 3aBMCMMOfO o6rn;ecTBa )J,JI5I OTKJIOHeHH5I He)KeJiaTeJibHOfO 

)J,JI5I Hero peIIIeHHH, 3a HCKJIIOqeHMeM peIIIeHHH, npMHHMaeMbIX e.D,HHO-
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rnacHo. Ilpe.n:ennr B3a:HMHoro yqacTIDI X03HMCTBeHHnIX o6mecTB B ycTaB­
HbIX <l:>oMaX .n:pyr .n:pyra 11 'Il1CJIO roJIOCOB, KOTOpbIM 0)],HO 113 HHX MmKeT 
IIOJib30BaTbC5I Ha o6meM co6paHl111 yqaCTHl1KOB HJil1 aK1(110HepoB .n:pyro­
ro o6mecTBa, orrpe.n:eJI5IIOTC5I 38KOHO)l.aTeJibCTBOM 11 rrpOIIl1CbIBaIOTC5I 
B ycTaBe 3aB11c11Moro o6mecTBa. 

AlawoHepHnre o6mecTBa 06na.n:a10T no!lHOU X03HucmeeHHoii caMocmo­
RmeJtbHOCmbJO B orrnaTe TPY.D:a, ycTaHOBJieH1111 u;eH, rropR)l.Ke pacrrpe.n:ene­
HIDI 'Il1CTOM rrp116nm11 11 .n:pyr11x Bl1)],0B rrpe.n:rrp11Hl1MaTeJibCKOM .n:eHTeJib­
HOCTl1. 

6.6.1. nopRAOK C03A8HHR 8Kl..IMOH0pHOrO 061.1.\eCTBa 
H ero perncrpa1..1HH 

CornacHo 3aKoHo.n:aTeJibCTBY AO co3.n:aeTcH He MeHee qeM 113 )l.Byx yqacT­
HHKOB. I1p11 rrp11BanrnaIJ;HH rocy.n:apcTBeHHoro rrpe.n:rrpIDITIIB rryreM aKIJ;Ho­
HHpoBaHIDI O)l,HHM 113 yqacTHHKOB BbICTYIIaeT CaMo rrpe.n:rrpIDITl1e, a B Ka­
qecTBe .n:pyrHX MOryT 6nITb rrpe.n:rrp115ITIIB, yqpe)K)l,eHIDI, opraH113au;1111, 
rocy.n:apcTBeHHnre 11 MeCTHnre opraHnI yrrpaBJieHM, W113H'IeCKHe JIHIJ;a. 

CocTaB 6yJ1:YII(HX aK1(110HepoB <l:>opM11pyeTcR Ha ocHoBe .n:o6poBOJibHDIX 
HaMepeHliM C03.D:aTn AO, rrpoBecT11 yqpe.n:11TeJinHy10 KoH<l:>epeHu;1110, rro.n:­
rr11caTDcR Ha aK1(111111 ocymecTBl1Tb rocy.IJ:apcTBeHHYJO per11cTPau:1110 06-
mecTBa. Ha .n:oroBOpHo:H ocHoBe yqpe.n:11TeJI11 AO orrpe.n:eAAIOT rropMOK 
Heo6xo.n:11MnIX Meporrp115ITl1H, ycTaHaBJil1BaIOT oTBeTCTBeHHOCTb rrepe.n: 
n11u;aM11, rro.n:rr11caBIII11M11cH Ha aK1(1111 11 TPeThl1MM n11u;aM11. 

Yqpe.n:11TeJI11 AO <l:>opM11py10T ycmaBnbtii </Joni) 113 BKJia.n:oB ( cocTaBJI5I-
10m11x 11X .IJ:OJIIO) B BI1)],e 3)],aHl1H, coopy)KeHl1M, o6opy.n:oBaHl15I, .n:pyr11x 
MaTep11aJibHbIX u;eHHOCTell:, .n:eHe)KHbIX cpe)l.CTB 11 HeMaTepl1aJibHbIX aK­
TMBOB. BMecTe c ycTaBHbIM co3.n:aeTcHpe3epBnbu'i </JoniJ, ycTaHaBJil1BaeMnrll: 
yqacrn11KaM11 AO B pa3Mepe He MeHee 15 % ycTaBHoro <l:>oH.n:a 3a c'!eT e)Ke­
ro.n:Hnrx 0Tq11cneH11ll: He MeHee 5% or 'Il1CTOM rrp116i,m11. 

Ha aK1(1111 yqpe.n:11TeJI11 opraHl13YIOT rro.n:rr11cKY 11n11 pean113YJOT RX qe­
pe3 6aHKH c u;eni,10 <l:>opM11poBaHM ycTaDHoro <l:>oH.n:a, pa3Mep Kornporo 
3aKoHo.n:aTeJinHO pernaMeHTMpoBaH .IJ:JIH pa3Jil1'IHbIX Tl1IIOB AO. AKrr110-
HepHnIM o6mecTBo rrp113HaeTC5I B TOM cnyqae, Kor.n:a ero ycTaBHbIH Karr11-
TaJI pa3.IJ:eJieH Ha orrpe.n:eneHHOe 'Il1CJIO aK1(11M, paBHOe HOMl1HaJibHOH 
CTOl1MOCTl1, 11 ycmHOBJieHa OTBeTcTBeHHOCTb no o6H3aTeJibCTBaM AO BCeM 
ero 11MYII(eCTBOM. 

M11H11MaJinHbIH pa3Mep ycTaBHoro Karr11Tana ycTaHaBJil1BaeTCH 3aKo­
HO.D:aTeJinCTBOM .n:11<I:><l:>epeHu;11poBaHo .n:IDI OTKpnrToro 11 3aKpnrToro AO. 
YcTaBHbIH Karr11Tan o6mecTBa MO)KeT 6nITb yBem1qeH HJil1 yMeHnIIIeH rry­
TeM, COOTBeTCTBeHHO, yBeJil1'IeHl15I 11Jil1 YMeHbIIIeHM5I HOMl1HaJibHOM 
CTOl1MOCTM aKI(MM. 0.n:HaKO o6mecTBO He 11MeeT rrpaBa YMeHbIIIaTb ycTaB­
HbIH KaIIl1TaJI, eCJil1 B pe3yJinTaTe ero pa3Mep CTaHeT MeHbIIIe Ml1Hl1M8Jib­
HOro, ycTaHOBJieHHOro 38KOHOM. 
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IlpoBe,[(emre y'tpeiJumeAbHoii TCou<J>epeuu,uu B03MO)KHO JIHIIIh B cnyqae 

ee rrpaBOMoqHOCTH, IIO,[(TBep)lC,UaeMOH yqacTHeM 60% JIHI(, IIO,[(IIHCaB­

IIIHXC5I Ha aKI(HH. IlpH OTCYTCTBHH KBOpYMa C03bIBaeTC5I IIOBTOpHa5I yq­

pe,I:\HTeJI:&Ha5I KOHQ:>epeHI(H5I IIPH yqacTHH JIHI(, IIO,[\IJHCaBIIIHXC5I He MeHee 

qeM Ha 40% aKI(HH. 

Ha yqpe,I:\HTeJI:&HOH KoHQ:>epeHI(HH rmrocyioT rro rrpMHI(Hrry «O,[(Ha aK­

I(H5I - 0,[(HH rOJIOC»' H 60JihlIIHHCTBOM B 31.i roJIOCOB yqaCTHHKOB co6paHH5I 

rrpHHHMaIOT peIIIeHH5I o co3,[(aHHH AO, H36paHHH co Bern, HCIIOJIHHTeJI:&­

H:&rx H KOHTpOJihHhIX opraHOB, rrpe,n:OCTaBJieHHH JihI'OT yqpemITeJI5IM 3a 

cqeT o6II(eCTBa. 0CTaJihHhie peIIIeHH5I KOHQ:>epeHI(H5I rrpHHHMaeTrrpoCThlM 

60JihIIIHHCTBOM I'OJIOCOB. 

Ha yqpe,n:HTeJihHoil: KOHQ:>epeHI(HH rrpoBOMTC5I cne,n:yroII(He rrpou:e,n:yp:&r: 

• rrpoBo3rnaIIIaIOTC5I co3,n:aHHe AO H ero THrr; 

• H36HpaIOTC5I opraH:&I yrrpaBJieHH5I AO: coBeT, HCIIOJIHHTeJI:&HhIH H KOH­

TpOJI:&HhIH opraH:&I; 

• IIpHHHMaeTC5I HJIH OTBepraeTC5I IIO,[(IIHCKa Ha aKI(HH, rrpeBhIIIIaIOII(a5I 

TO KOJIHqecTBo, Ha KOTOpoe 6:&rna o6b5IBJieHa 110,[(IIHCKa; 

• YMeH:&IIIaeTCH pa3Mep ycTaBHoro Q:>oH,[(a, ecnH B orrpe,[(eJieHH:&IH ,n:JI5I 
IIO,[(IIHCKH Ha aKI(HH cpOK IIOKpbITa He BC5I cyMMa, YKa3aHHa5I B H3Be­

II(eHHH; 

orrpe,I:\eJl5IIOTC5IJI:&roThr, rrpe,[(OCTaBJl5IeM:&re yqpe,[(HTeJl5IM, M He rrpeII5IT­

cTByeTc5I 3aBepIIIeHHIO HMM c,I:\eJioK, 3aKJI10qeHH:&IX ,[lo co3,[(aHH5I AO; 
• yTBep)l{)J;aeTC5I CTOMMOCTHa5I OI(eHKa BKJia,[(OB. 

Ilocne yqpe,I:\HTeJibHOH KOHQ:>epeHI(HH KOMIIJieKT ,[(OKYMeHTOB ,[(Jl5I ro­

cy,[(apcTBeHHOH perncTpaI(HH rro,I:\aeTc5I B perncTpHpyIOII(HH opraH. ToJih­

KO rrocne perHcTpaI(HH AO MmKeT OTKp:&rnaT:& pacqeTHhIH cqeT H ,I:\pyrHe 

cqern B 6aHKax, 3aKJI10qaTh ,n:oroBOphI H COBepIIIaTb C,[(eJIKM. 

,UJI5I rocy,[(apcTBeHHOH perMCTpaI(HH aKI(HOHepHOro 06II(eCTBa :Heo6-

XO,[(HMhI CJie,[(yIOII(He ,[(OKYMeHTuI: 

COCTaBJieHHOe M IIO,[(IIHCaHHoe yqpe,[(MTeJl5IMH 3a5IBJieHHe 0 perHCTpa­

I(MM o6II(eCTBa, B KOTopoM YKa3:&IBaIOTC5I HaHMeHoBaHHe AO, IOpM­

,I:\HqecKHH a,[(pec, I(eJib .C03,[\aHH5I M OCHOBHhie BH,[(hl ,[(e5ITeJibHOCTH, 

OTBeTCTBeHHOCTh aKI(HOHepoB, pa3Mep ycTaBHoro KaIIHTaJia, HaHMe­

HOBaHHe H IOpH,I:\HqecKHe a,[lpeca yqpe,[(HTeJieil:, KOJIHqecTBO rrpMo6pe­

TeHHhIX yqpe,I:\MTeJl5IMH aKI(HH; 

• IIpOTOKOJI yqpe,I:\MTeJihHOro co6paHH5I; 

• yqpe,[(MTeJihHhIH,[(OI'OBOP ,n:JI5IAO c orpaHHqeHHOH OTBeTCTBeHHOCThIO; 

3aBepeHH:&re MCIIOJIKOMOM KOIIHH ycrnBa AO. 
B ycTaBe oTpa)!(aIOTC5I cne,[(yIOII(He cBe,[(eHH5I: 

• BH,[( o6II(eCTBa (OTKphITOe, 3aKpbITOe); 

• rrpe,[(MeT M u:en:& ero ,[(eHTeJI:&HocTM; 

• COCTaB yqpe,[(MTeJieil: (yqacTHMKOB); 

• Q:>HpMeHHOe HaHMeHOBaHHe H MeCTO Haxo)l{)J;eHH5I; 

• pa3Mep ycTaBHoro KarrHTana; 
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• ITOPH.lWK pacITpe.11enemur ITpII6hIJIII II B03MelI(eHMH y6bITKOB; 

• OTBeTCTBeHHOCTb aKl.(IIOHepoB ITO o6H3aTeJibCTBaM; 

• CBe,lleHMH 0 BbIIIYCKaeMbIX aKI.1,MHX: KaTeropIIII aKI.l,IIH II MX co­

OTHOllleHIIe, HOMIIHaJibHaH CTOIIMOCTb, ITOCJie,llCTBMH HeIICITOJI­

HeHMH o6H3aTeJibCTB ITO BbIIIYCKY aKI.l,IIII; 

• opraHhI yITpaBJieHMH AO, IIX cTpyKTypa II KOMITeTemi:MH; 

• ITOPMOK ITpIIH5ITM5I pellleHIIH; 

• ITepeqeHb BOITPOCOB, pelllaeMbIX e,llIIHOfJiaCHO MJIII KBaJimpII­

Ii:IIPOBaHHbIM 60JibllIIIHCTBOM; 

• cBe,lleHMH o tj:>MJIIIanax II ITpe.11crnmrTeJibCTBax o6mecTBa. 

B o6mecTBe c 'IIICJIOM yqpe,llIITeneH: 6onee 50 co3.11aeTCH coBem iJupeTC­
mopoB' IICKJIIO'IIITeJibHaH KOMIIeTeHIJ;MH KOTOporo OITpe.11eAAeTC5I YCTaBOM. 

BoITpochI, OTHeceHHbie ycTaBoM K IICKJIIO'IHTeJibHOH KOMITeTeHIJ;MM co­

BeTa ,ll.HpeKTOPOB, He MOfYT pelllaTbCH IICITOJIHIITeJibHbIMM opraHaMM 06-

mecTBa. Co3.11a10Trn KonnerIIaJihHhIH (yrrpaBJieHMe, .llHpeKI.1,MH) H (MJIM) 

e,llMHOJIM'IHbIH (,llMpeKTOP' reHepaJibHblH ,llHpeKTOp) HCITOJimlTeJibHblH 

opraH o6mecTBa, KOTOpblli ocymecTBAAeT TeKymee PYKOBO.llCTBO .11eHTeJib­

HOCTbIO o6II(eCTBa M ITO,llOHeTeH COBeTy ,llMpeKTOpOB MJIM o6meMY co6-

paHMIO aKI.l,MOHepoB. 

OpraHaMM yrrpaBJieHMH AO HBAAIOTCH o6mee co6paHMe, KOHTpOJibHhIH 

COBeT (Ha6JIIO,llaTeJibHblH COBeT) M ITpaBJieHHe (p.Hc. 6.1). 

npasneHHe OAO 
(pyKOBOAS1ll\Vli1 opraH) 

lnasHbli1 
VIHlKeHep 

0611\ee co6paHV1e aKL\VIOHepos 

3aM. AV!peKTOpa 
no 3KOHOMV!Ke 

TexHV1YeCKV1e 8KOHOMV1YeCKV1e CnylK6b1 c6b1rn VI 

cnylK6b1 cnylK6b1 06ecneYeHV1si 

KOHTp0llbHbli1 COBeT, 
peBVl3VIOHH8S1 KOMVICCVl51 

(KOHTPOllVIPYIOll\Vli1 opraH) 

no KaYecrny 

CnylK6a KaYecrna 

PMC. 6.1. npviMep nviHeliiHo-cjJyHKf.11'10H8nbHOlii crpyKTypbl ynpasneHVIS1 DAO 

BnICIIIMM opraHOM yITpaBJieHMH AO HBAAeTGSI o6u(ee co6panue aTCl(llO­
nepoB, Ha KOTOpOM aKIJ;MOHepbl ocymecTBAAIOT CBOM ITpaBa ITYTeM fOJIO­

COBaHMH. E)Kero.11Hoe co6paHMe aKI.1,MOHepoB ITPOBO.llMTCH B cpoKM, ycrn­

HOBJieHHbie ycTaBOM o6mecTBa. IloMMMO 3TOfO MOfYT ITPOBO,llMThCH M BHe­

oqepe,llHble o6mrre co6paHJIH aKI.1,MOHepoB. 

Ha ro.110BoM co6paHMM aKI.1,IIOHepoB pe1IIaeTCH BOITpoc 06 M36paHMM 

COBeTa,llJipeKTOpOB (Ha6JIIO,llaTeJibHOfO COBeTa) o6:w;ecTBa, peBJI3MOHHOH 

KOMMCCJIJI, yrBep)K,lleHMM ay,llMTOpa o6:w;ecTBa, paccMaTpHBaIOTCH M yrBep)K­

,llaIOTCH ITpe,llCTaBJieHHbie COBeTOM,llJipeKTOPOB fO,llOBOH OT'IeT o6:w;ecTBa, 

6yxraJITepcKMH: 6anaHc, OT'IeT o ITpII6bill5IXM y6nITKax o6mecTBa, pacITpe­

.11eneHIIe ITpM6bmM M y6bITKOB. KpoMe ro.110Boro co6paHMH aKI.1,JIOHepoB 
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MOI'YT TIPOBO,ZlJITheH H BHeoqepe,UHhie o6IIJ,He eo6paHHH B eooTBeTeTBHH 

e yeTaBOM. 

Bee perueHHH o6rn;ero eo6paHHH TIPH ronoeoBamrn oTipe,UeJIHIOTeH 

60JihIIIHHeTBOM ronoeoB aK1(HOHepoB - BJia,UeJih1(eB ronoeyrorn;HX ( o6hIK­

HOBeHHhIX) aKu;HH o6rn;eeTBa, TIPHHHMaIOmHX yqaeTHe B eo6paHHH. 

fonoeoBaHHe TIPOBO,UHTeH TIO TipHH1(HTIY «0,UHa aKu;HH - O,UHH ronoe». 

Ilo3TOMY aKu;HOHephI, BJia,Uerorn;11e TiaKeToM aKu;Hli, oKa3hIBaroT perua­

rorn;ee BJIHHHHe TIPH ronoeoBaHHH. YernB MmKeT orpaH11q11BaTD KpynHhIX 

aKu;HOHepoB, Ha3HaqHTh Tipe,UeJihHO JJ:OTiyeTHMOe KOJIHqeeTBO ronoeoB, 

qTQ TIOBhilliaeT ypoBeHh ,UeMOKpaTHqHoeTH o6rn;ero eo6paHHH. 

AKu;HoHepHoe o6rn;eeTBo o6H3aHo ony6JIHKOBaTh cf.>aKTHqeeKoe pae­

Tipe,UeneHHe aKu;HH. 

AKu;HoHepy He o6H3aTeJihHO JIHqHO TIPHHHMaTh yqaeTHe B ronoeoBa­

HHH - OH MO)!(eT 6oITh Tipe,UeTaBJieH ynOJIHOMoqeHHhIM Ha TO JIH1(0. Bee 

perueHHH o6rn;ero eo6paHHH 3aBepHIOTeH HOTapHaJihHO TipHeyTeTBYJOIIl;HM 

HOTaprryeoM. CTeTieHh yqaeTHH Ka)J(,l(oro aKu;HoHepa oTipe,UeJIHeTeH, BO­

TiepBhIX, HOMHHaJihHOH eTOHMOeThIO, a BO-BTOphIX, KOJIHqeeTBOM H BHJJ:OM 

TipHo6peTeHHhIX aKu;HH. 

6.6.2. BMAbl BKl..IMM, MX pacnpocrpaHeHMe, Kypc M nopRAOK 
BbinllBTbl AMBMAeHAOB 

~HH - 3TO u;eHHaH 6yMara 6e3 yeTaHOBJieHHH epoKa o6parn;eHHH, 

eBH,UeTeJiheTByrorn;aH 0 BHeeeHHH epe,UeTB ,UJIH eo3,UaHHH HJIH pa3BHTHH 

TIPeJJ:TIPHHTHH H ,Uarorn;aH ene,Uyrorn;11e TipaBa ee BJia,Uenou;y: 

• yqaeTHe B yTipaBJieHHH Tipe,UTipHHTHeM; 

• TIOJiyqeHHe qaeTH TipH6hIBH Tipe,UTIPHHTHH B BH,Ue JJ:HBH,UeH,D;a; 

• TIOJiyqeHHe HHcf.>opMa1(HH 0 ,UeHTeJihHOeTH o6rn;eeTBa; 

TIPH JIHKBH,Uau;HH AO TipaBo Ha TionyqeHHe qaeTH ero aKTHBOB, oeTaB­

rueH:eH TIOeJie YJJ:OBJieTBopeHHH Tpe6oBaHHH Kpe,UHTOPOB, TipOTIOPU:HO­

HaJihHO JJ:OJie TIPHHa,UJie)!(aBllIHX HM aKu;HH B o6rn;eM HX o6neMe. 

Cy6neKT, BhmyeKarorn;HH: aKu;HH, Ha3ornaeTeH 3MUmenmoM. 3MHTeH-

ThI TIPOBO,UHT TIOJJ:TIHeKY Ha aK1(HH ,UJIH TIPHBJieqeHHH ,UeHe)!(HhIX HJIH JJ:PY­

rHX BH,UOB epe,UeTB e u;eJihIO e03,UaHHH HJIH paeru11peHHH Tipe,UTIPHHTHH. 

06oJqHo aKu;HH He xpaHHTeH Ha pyKax y BJia,UeJih1(eB, BMeeTO HHX aK-

1(HOHephI TIOJiyqaroT OJJ:HH HJIH HeeKOJihKO cepmurjJuKamoe mw,uu - JJ:O­

KYMeHTOB, TIOJJ:TBep)J(,l(arorn;HX HX TipaBo eo6eTBeHHOeTH Ha oTipe,UeJieHHoe 

KOJI11qeeTBo u;eHHhIX 6yMar. B eepTHcl>HKaTe yKa3ornaroTeH ene,Uyrorn;11e 

peKBH3HThI: HaHMeHOBaHHe KOMIIaHHH-3MHTeHTa; qHeJIO aKu;HH, KOTOpoe 

Tipe,UeTaBJIHeT eepTHcf.>HKaT; HMH BJia,UeJihu;a eepTHcf.>HKaTa; HaHMeHOBaHHe 

areHTa TIO perHeTpa1(HH JJ:BH)!(eHHH aKu;HH, perHCTpau;HOHHhIH HOMep; 

TIOJJ:TIHeH JIHU:, yTIOJIHOMoqeHHhIX 3aBepHTh eepTHcf.>HKaThI. 

Pa3JIJ1qaIOT o6hIKHOBeHHhie H TipHBHJier11poBaHHhie, HMeHHhie aKu;HH, 

aKu;HH Ha Tipe,UbHBHTeJIH. 
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06bt1CH06eHH{IJl lllCl(UJl MO)KeT 6bITh ITpo,z:i;aHa HJIH yczyIIJieHa KaKOMy­

Jm6o JIHIIY ITO )KeJiaHHIO ee BJia,z:i;em,u;a, KOTopoe ITonyqaeT ITpaBo yqacT­

BOBaTh B yITpaBJieHHH KOMITaHHe:H ITOCpe,lJ,CTBOM roJIOCOBamrn Ha co6pa­

HHH aKu;HoHepoB. Bna,z:i;eJihIIhI o6nIKHOBeHHhIX amrr:H (B OTJirrqrre OT 

,JJ,ep)KaTene:H ITpHBHJierrrpoBaHHhrx) MoryT ITonyqHTh ITpaBo Ha ITOKYITKY 

HOBhIX BhIIIYCKOB u;eHHhIX 6yMar 06ilieCTBa. 

IIpuBu11ecupoBaHHbte aKu,uu ,z:i;aIOT BJia,z:i;eni,u;aM ITpaBo Ha ITonyqeHrre 

,lJ,HBH,lJ,eH,lJ,OB B tj)opMe rapaHTHpOBaHHOfO cPHKCHPOBaHHOfO ITpou;eHTa, 

KOTOphie ,lJ,OJI)KHbl BhIIIJiaqrrBaTbC5I ,lJ,0 HX pacITpe,z:i;eneHH5I Me)K,lJ,y ,z:i;ep)lca­

TeJI5IMH o6bIKHOBeHHhIX aKIJ;HM. 

IlpHBHJierrrpoBaHHbie aKIJ;HH MOryT o6na,z:i;aTh HeKOTOpbIMH ,z:i;pyrHMH 

,lJ,OITOJIHHTeJibHhIMH ITpaBaMH. 

YcJIOBH5IMH HX BhIIIYCKa ITpe,D,ycMaTpHBaeTC5I, qTO eCJIH ITO HHM ITpe,D,­

ITPH5ITHe He HMeeT B03MO)KHOCTH BhIIIJiaTHTb cPHKCHpOBaHHbIM ITpou;eHT, 

,z:i;ep)lcaTeJIH o6bIKHOBeHHhIX aKIJ;HM He ,lJ,OJI)KHbI ITOJiyqaTh ,lJ,HBH,JJ,eH,lJ,hI. 

,ll,ueuaeHa - 3TO ,lJ,OXO,lJ, OT aKIJ;HM, KaK ITpaBHJIO, e)Kero,JJ,HO BhIIIJiaqrr­

BaeMbIM H3 ITpH6nmH, ocTaIOilieMc5I B pacITop5I)KeHHH AO, ITocne HaITpaB­

neHH5I ee qacTH Ha pa3BHTHe ITpOH3BO,lJ,CTBa (cPOH,lJ, HaKOIIJieHH5I), B pe-

3epBHhIM ( CTpaXOBOM) cPOH,lJ, H ,z:i;pyrrre H)')K,lJ,hI. 

Ecnrr BenrrqrrHa,JJ,HBH,JJ,eH,lJ,OB ITO o6nrKHoBeHHhIM aKIJ;H5IM ycTaHOBJieHa 

BbIIIIe cPHKCHpOBaHHoro ITpou;ema, TO CYMMa ITpou;eHTOB, BhIIIJiaqrrBaeMbIX 

ITO ITpHBHJierrrpoBaHHhIM aKIIH5IM, MmKeT 6bITh ITOBhIIIIeHa )J,0 pa3Mepa 

)J,HBH,lJ,eH,JJ,OB ITO o6bIKHOBeHHhIM aKIIH5IM. 

B TeqeHHe HeKOTOporo BpeMeHH ITpHBHJierrrpoBaHHhie aKIJ;HH MOryT 

o6MeHHBaTbC5I ITO )KeJiaHHIO BJia,lJ,eJibIIa Ha OITpe,D,eJieHHOe qrrcno o6bIK­

HOBeHHhIX aKIJ;HM. 

IlpHBHJierrrpoBaHHbIX aKIJ;HM BhirryCKaeTC5I He 6onee 10% OT ycTaBHOro 

tj)oH,z:i;a, HAO BITpaBe ITpe,z:i;ycMoTpeTh B03MO)lrnOCTh rrx BhIKYIIa ITO u;eHaM, 

ITpeBbIUiaIOilIHM pi,rnoqHbie. 

06i,rqHo ,z:i;ep)KaTeJIH ITpHBHJierrrpoBaHHhIX aKIJ;HM He HMeIOT ITpaBO Ha 

yqaCTHe B yrrpaBJieHHH 06ilieCTBOM. 

lfMeHH{IJl lllCU,llH 3aKpeITJI5IeTC5I 3a KaKHM-JIH6o JIHIIOM ITOcpe,D,CTBOM 

3aHeceHH5I B peecTp AO cooTBeTCTBYIOilIHX 3aITrrce:H. Bo3MO)l{Ha ITepe,JJ,a­

qa HMeHHOM aKIJ;HH (ITpaBO Ha Hee) ITOCpe,JJ,CTBOM ITepe,JJ,aTOqHOM Ha,lJ,ITH­

CH H OTpmKeHH5I Ha,JJ,ITHCH B peecTpe 06ilieCTBa. 

AKt(UH Ha npeiJMBume.rtJt ITpHHa,z:i;Jie)KHT ee tj)aKTrrqecKoMy BJia,z:i;eni,u;y 

H He 3aKpeIIJI5IeTC5I 3a KaKHM-JIH6o KOHKpeTHbIM JIHIIOM. Ilepe,JJ,aqa aKIJ;HH 

Ha ITpe,D,'b5IBHTeJI5I 03HaqaeT aBTOMaTrrqecKyIO CMetty ee BJia,JJ,eJibIIa. 

)],AA ITPHBJieqeHH5I ,lJ,OITOJIHHTeJihHhIX cpe,D,CTB AO BITpaBe BhrrrycKaTh 

0611ucau,uu (HMeHHbie H Ha ITpe,D,'b5IBHTeJI5I). 06nrrrau;HH ITO,lJ,TBep)K)J,aIOT 

o65I3aTeJibCTBO aKIIHOHepHoro 06ilieCTBa B03MeCTHTh BJia,IJ;eJibIIY HX HO­

MHHaJihHYIO CTOHMOCTh B ITpe,z:i;ycMOTpeHHhIM cpoK c e)KefO)J,HOM BhIIIJia­

TOM tj)rrKcrrpoBaHHoro nporreHTa. 0HH pacITpocTpaH5IIOTC5I cpe,D,H npe,JJ,­

ITpH5ITHM, opraHH3au;rr:H, yqpe)l(,[(eHHM, rpmr(,[(aH, BhrrrycKaIOTC5I Ha CYMMY 
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He 6oJiee 25% OT YCTaBHOro <Poima II TOJibKO IIOCJie OITJiaTbl BCeX BbIIIY-
111eHHbIX aK1JIIH, no perueHIIIO 06111ero co6pamrn aKIJIIOHepoB. 

PacnpocTpaueuue a.KIJ,Hif. IlpII npeo6pa3oBaHIIII rocy,n;apcrneHHoro 
npe,n;npIDITIDI B AO aK1JIIII BbIIIJCKaIOTC5I Ha BCIO CTOIIMOCTb IIMYIIJecrna 

II pacnpocTpaH5IIOTC5I nyTeM OTKpbITOH no,n;IJIICKII cpe,n;II opraHII3alJIIH 
II rpmK,IJ;aH, BbI6IIpaeMbIX coBMeCTHbIM pemeHIIeM TPY,ll;OBoro KOJIJieKTII­
Ba II BbiruecT05II1Jero opraHa ynpaBJieHIDI. Cpe,n;crna, rro.n:yqeHHbre OT npo­

,n;a)lrn aKIJIIH, nocJie noKpbITIDI ,UoJiroB npe,n;npIDITIDI nOCTYIJaIOT B MeCT­
HbIH 6JO,ll;)!(eT, COOTBeTCTBYIOIIJIIH no,n;qIIHeHHOCTM rocy,n;apcTBeHHOfO 
npe,n;npIDITIDI. ,ll.ep)!(aTeJieM ocTaBmelic5I qacTII aK11IIH 5IBJI5IeTc5I rocy,n;ap­

cTBeHHbIH opraH yrrpaBJiemrn, npe,n;cTaBIITeJib KOToporo yqacTByeTB yrrpaB­
JieHIIII npe,n;npIDITIIeM II 06111eM co6paHIIII aKIJIIOHepoB. 

EcJIII aKIJIIII pacnpe,n;eJI5IIOTC5I cpe,n;II yqpe,n;IITeJieH, OHII BHOC5IT He 
MeHee 50% HOMMHaJibHOH CTOIIMOCTII aK1JIIH, a B TeqeHIIe ro,n;a - OCTaB­
ruyIOC5I qaCTb CTOIIMOCTII. 

,ll.M pacnpocTpaHeHII5I aK1JIIH yqpe,n;IITeJIII ny6JIIIKYIOT II3Be111eHIIe 
0 npe,n;CT05II1JeH OTKpbITOH no,n;nIICKe cpOKOM ,ll;O rueCTII MeC5I1JeB, me 

yKa3bJBaIOTC5I CJie,IJ:yIOIIJIIe CBe,n;eHIDI: 
• HaIIMeHoBaHIIe AO; 
• npe,n;MeT, 11eJIII II cpOKII ero ,n;eJITeJibHOCTII; 

COCTaB yqpe,n;IITeJieli; 
• ,n;aTa npoBe,n;eHII5I yqpe,ll;IITeJibHOH KOHcpepeHIJIIII; 

• npe,n;rroJiaraeMbIH pa3Mep yCTaBHoro <Poima; 
• HOMIIHaJibHa5I CTOIIMOCTb aKIJIIH, IIX KOJIIIqecTBO II BlI,ll;bI; 
• JlbfOTbl yqpe,n;IITeJieli; 

• MeCTO npoBe,n;eHII5I, HaqaJibHbIH II KOHeqHbIH cpoKM no,n;nIICKII Ha 

aKIJIIII; 
• COCTaB IIMy111ecrna; 
• HOMep pacqernoro cqern, Ha KOTOpbIH npOII3B0,!1;5ITC5I nepBOHaqaJibHbie 

B3HOCbl. 

3a noJiro,n;a co ,ll;H5I o6n5IBJieHII5I 06 OTKpbITOH no,n;nIICKe Heo6XO,ll;IIMO 

pacnpocTpaHIITb He MeHee 60% aKIJIIH, IIHaqe AO cqIITaeTC5I HecocT05IB­
mIIMC5I. 0cTaBmaHc5I qacTb ,n;OJI)l(Ha 6bITb onJiaqeHa B TeqeHIIe ro,n;a. 

B HaqaJie oTKpbITOH no,n;nIIcKM o6n5IBJI5IeTc5I 06 06111eM KOJIIIqecrne 

BbIIIYCKaeMbIX aKIJIIH, a B npo11ecce IIX nepBIIqHoro pa3Me111eHIDI OTpa­
)!(aJOTC5I,ll;Be COCTaBHbJe qacTII o6o5IBJieHHOH K pa3Me111eH1II0 CYMMbI aKIJIIli: 

pa3MeIIJeHHbie II Hepa3MeIIJeHHbie. 06bl'IHO K MOMeHzy OKOHqaHII5I no,n;­

nIICKII Bee aK1JIIII OKa3bJBaIOTC5I npo,n;aHHbIMII. 
AKIJIIII npIIBJieKaIOT IIHBeCTOpOB B03MO)lCTIOCTbIO noJiyqeHIDI nOBbI -

meHHOro ,n;oxo,n;a, KOTOpbIH COCTOIIT II3 cyMMbI ,ll;IIBII,ll;eH,n;OB II npMpOCTa 

KanIITaJia, BJimKeHHOro B aK1JIIII BCJie,ll;CTBIIe nOBbillieHIDI IIX 11eHbl (KYP­
ca). 

KypcoM a.KIJ,Hif Ha3brnaeTC5I 11eHa, no KOTopoli aK1JIDI npo,n;aeTC5I II no­

KyrraeTrn Ha cpoH,n;OBbIX 6IIp)!(aX II B 6aHKax. Kypc aKIJIIH npe,n;crnBMeT 
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co6o:H OTHornemre pa3Mepa )JJIBWJ:eH)]:a, rrpHXOJJ.HIIJ;erocH Ha OJJ.HY a:Ku:ino, 

K ypoBHIO ccy)J.HOfO rrpou;eHTa. 0)J.HaKO aKIIIUl: 5IBJl5IIOTC51 6onee pHCKO­

BaHHhIM KaIIHTaJIOM no cpaBHeHHIO c )J.OJlfOBhIMll o6513aTeJihCTBaMH. 0Hrr 

o6ecrre'I:aBaIOT 3aiu;rrzy c6epe)KeHrrM OT rrmpAAu;rrrr rrprr BhICOKopeHTa-

6eJihHOM pa60Te rrpe,L1,rrpll51Tll51 ll 6narorrpll51THOM KOH'hlOHKType pbIHKa. 

Ml1HllMaJihHa51 HOMHHaJihHa51 CTOHMOCTh aKIIHM orrpe)J.eJl5JeTC5I HOpMa­

TllBHhIMll aKTaMH (ycrnBoM). KaK rrpaBrrJio, aKIIHH rrpo)J.aIOTC5I Bhirne :ax 

HOMHHaJihHOM CTOHMOCTH Ha «rraprr» c pbIHO'IHOM Ha)J.6aBKOM, Ha3hIBa­

eMOM aJFCuo, KOTopa5I orrpe,L1,eJl5JeTc5I KYPCOM aKu;rrrr. CyMMa Ha)J.6aBoK 

BKJIIO'!aeTc5I B HaKorrnettrre KarrnTana AO. 

AKU:ll51 MO)KeT HMeTh CJie)J.yIOIIJ;yIO CTOHMOCTh; 

• MUHUMOJ/bHYIO HOMUHaJlbHYIO cmouMOCmb, KOTOpa51 orrpe)J.eJl5JeTC5I 3a­

KOHOM B 3aBHCHMOCTll OT CTpaHhl HJIH ycTaBOM. 

HOMUHMbHYIO cmOUMOCmb, KOTopa5I YKa3aHa Ha aKI1HI1 ll no KOTOpOM 

aKI1H5I BrrepBhie 6hrna rrpo)J.aHa. 

6upJ1Ceey10 cmOUMOCmb, ITO KOTOpOM aKIIll51 rrpo)J.aeTC5I ll IIOKYIIaeTC5I 

Ha cpOH)]:OBhlX 6:ap)KaX ll B 6aHKax B 3aBHCHMOCTll OT KOH'hlOHKTYPhl 

pbIHKa - KYPC aKU:HM (KA). 

KA= )J.HBHJJ.eHT · 100%. 

ccy)J.HhIM% 
(6.1) 

TaKHM o6pa3oM, qeM Bhirne JJ.HBWJ:eH)]:, TeM Bhirne KYPC aKI111rr, :a, Ha­

o6opoT, '!eM BhIIlle ycTaHOBJieHHhIB B 6aHKe ccy)J.HhIM rrpou;eHT, TeM Hll)Ke 

KYPC aKI1HM Ha 6:ap)Ke. 06hI'IHO aKu;HH co,L1,ep)Kl1T CJieJJ.yIOu:i;rre peKBll3HThI: 

HarrMeHoBaHrre AO :a u;eHHOM 6yMarrr; 

• Bll)J. aKI1HH, ee HOMep ll )J,aTa BhIITYCKa; 

• HOMHHaJihHa5I CTOHMOCTh; 

• KOJIH'IeCTBO BhIITYCKaeMhIX aKu;rr:H; 

cpoK yITJiaThl )J.llBH)J,eH)]:OB ll ,Ll,p. 

Bnm1arn cpe)J.CTBa B aKIIHH, aKI1HOHep YlfaCTByeT B )J.BH)l(eHrrrr aBaH -

crrpoBaHHhIX cpe)J.CTB, OCHOBHOfO KaIIHTaJia qpe,L1,rrpll51Tll51, IJOJIYlfaeMOM 

rrprr6hIJIH. OT BeJIH'IHHhI rrp:a6hIJIH AO Herrocpe)J.CTBeHHO 3aBHC5IT )J.oxo­

JJ.hI aKI1HOHepoB, IJOJIYlfaeMhIX B BH)J.e )J.llBH)J;eH)J.OB. 

Pa3Mep iJuauiJeniJoa 3aaucum om cAeiJy10m,ux </Jarcmopoa: 
• BeJIH'IHHa ll HarrpaBJieHrre llCIIOJlh30BaHll51 'IHCTOM rrprr6hIJill; 

• ycTaHOBJieHHhIM o6u:i;rrM co6pattrreM aKu;rroHepoB e)J.HHhIM rrpou;eHT 

)J.llBH)J.eH)J.OB no o6bIKHOBeHHhIM aKIJ;ll5IM; 

• KOJIH'IeCTBO ll CTOHMOCTh rrprrHa)J.Jie)KaIIJ;HX aKI1HOHepy aKU:HM. 

1IHCTa5I rrprr6hIJih, IJOJIY'leHHa5I B pe3yJihTaTe rrpOH3BO)J.CTBeHHO-X0-

35IMCTBeHHOM )J.eJITeJihHOCTH, 5IBJI5IeTc5I co6cTBeHHOCThIO AO :a HarrpaB­

Jl5JeTc5I Ha HaKOIJJieHrre, IIOTpe6JieHrre, B pe3epBHhIM cpoH)]: ll )J.llBH)J.eH,D;hl. 

Pe3epa1tbtii </Joni) rrpe,D;Ha3Ha'IeH )J.J151 rroKphITI15I y6hITKOB, BhmJiaThI 

cpHKCHpOBaHHhIX )J.llBH)J.eH)J.OB no rrpHBHJierrrpoBaHHhlM aKU:ll5JM ll )J.J151 
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,n:pynrx u:enell:. OH cpopMHpyeTc5I 3a cTieT OTTIHCJieHHH OT TIHCTOll: ITpH6omH 

B pa3Mepe He MeHee 5% e)lcero,n:Ho, ITOKa ero BeJIHTIHHa He COCTaBHT 15% 
ycTaBHoro cpoH,n:a. IlpH6omo, HaITpaBMeMa5I Ha ITOTpe6neHHe (rjJoHa no­
mpe6J1eHuR), HCITOJib3yeTC5I .D:M MaTepHaJibHOro ITOor.upeHH5I HaeMHbIX 

pa60THHKOB; ITpH6omo, HCITOJio3yeMa5I Ha HaKOITJieHHe (rjJoHa HGKOMeHUR)' 
yBeJIHTIHBaeT co6cTBeHHorll: KaITHTaJI AO H TaKHM o6pa3oM ITOBorrnaeT 

pbIHOTIHYfO CTOHMOCTb (eypc) aKJJ:HH. 

AKil:HOHepHoe o6r.uecTBO MO)KeT BbIKYITaTb co6cTBeHHbie aKJJ:HH y HX 

BJia,n:enou:eB ITO TeKYIJJ:ell: poIHOTIHoll: u:eHe. TaKHe aKJJ:HH Ha3oIBaIOTC5I Ka3-

11alJet'ic1CUMU H o6oITIHO He ,n:aIOT ITpaBO ronoca HJIH ITOnyqeHH5I .D:HBH,n:eH -

,n:oB. Hepe,n:Ko Ka3HaTiell:cKHe aKU:HH ITO JioroTHhIM u:eHaM ITpo,n:aIOTC5I 

coTpy,n:HHKaM AO. 

AKu:HoHepHoe o6r.uecTBo 6ornaeT 3aHHTepecoBaHo B ITOeyrrKe co6cTBeH-

HhIX amHll: ITO CJie.IJ:YIOIUHM ITPHTIHHaM: 

B KaTieCTBe ITpeBeHTHBHOH Mepor ITPOTHB CKYITKH aKU:HH TpeThHMH 

JIHU:aMH, ITbITaIOIUHMHC5I 3aBJia,n:eTb KOHTpOJibHbIM ITaKeTOM aKU:HH 

H CTaTo BJia,n:eJioU:aMH AO; 

• ,n:M ITpe,n:oTBpar.ueHH5I ITa,n:eHH5I eypca aKU:Hll: 3a cTieT ITpHo6peTeHH5I 

HX y KPYITHhIX aKJJ:HOHepoB; 

• BbIIIJiaTbI .D:HBH,n:eH,n:oB; 

o6MeHa o6paTHMbIX o6JIHrau:Hll: H ITPHBHJierrrpoBaHHbIX aKU:HH Ha 

o6oIKHOBeHHbie; 

• ITpOH3BO.IJ:CTBa c ITOMOIUbIO aKJJ:HM ITJiaTe)Kell:, TITO o6oITIHO ITpaKTHKY­

eTC5I ITPM ITprro6peTemnr He6oJioIIIHX ITpe,n:ITpH5ITH:i1; 

COKpar.ueHH5I TIHCJia u:eHHbIX 6yMar ITpe,n:ITpH5ITH5I, CB06o,n:HO o6par.ua­

IOIUHXC5I Ha pbIHKe; 

• pa3Mer.ueHH5I BpeMeHHO cBo6o,n:Horx cpe,n:cTB, ITPM 6naroITpM5ITHoll: 

pbIHOTIHOM KOH'bIOHKType H CTa6HJibHOM pa6oTe ITpe,n:ITpH5ITH5I, TITO 

BeCoMa BbifO.IJ:HO B CTpaTerwreCKOM ITJiaHe Ha .D:JIHTeJibHYIO ITepcITeK -

THBy; 

• ITOJiyqeHH5I ITpH6omH: ITpe,n:ITpH5ITMe B ycnoBH5IX KpaTKOBpeMeHHoro 

ITa,n:eHH5I u:eH CKJIIaeT aKU:HH, a ITPH FIX ITOBbIIIIeHHH - ITpo,n:aeT. 

AKu:HoHepHoe o6r.uecTBo MO)l(eT 6oITo ITpeo6pa3oBaHo B 000 MJIH 

ITpOM3BO.IJ:CTBeHHbIH KOOITepaTHB H ,n:o6pOBOJibHO JIHKBH.D:HPOBaHO ITO 

perneHHIO o6r.uero co6paHH5I amHoHepoB. 

6.7. COBMECTHblE H HHOCTPAHHblE nPE,QnPHATHA 

COBMeCTHOe npe,n:npmITHe (CIT) C03,n:aeTC5I Ha OCHOBe BJIO)l(eHH5I Ka­

ITHTaJia OTeTieCTBeHHblX H 3apy6e)KHbIX ITapTHepoB .D:M COBMeCTHOro ocy­

r.uecTBJieHH5I X035IHCTBeHHoll: ,n:e5ITeJioHOCTH. IOpH,n:HTiecKHe nrru:a, B yc­

TaBHOM cpoH,n:e KOTOpbIX HHOCTj)aHHbie HHBeCTHU:HH COCTaBJI5IIOT He MeHee 

20 000 .n:onn. CIIIA FI ITpecne.n:YIOIUHe H3BJieTieHMe ITpH6omH B KaTiecTBe 
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:o:emr CBOeH .n:e51TeJibHOCTII, rrpH3HaIOTC51 KOMMepqecKHMH opraHH3a:o;H -

5IMH c HHOCTpaHHblMH HHBeCTH:O:H51MH. 

eoBMeCTHI>re rrpe.n:rrpI151TI151 MoryT co3.n:aBaTI>CJI B BH)l;e pa3JIH'IHhIX 

opraHH3a:O:HOHHO-rrpaBOBbIX tjJopM: AO, 000, o,z::i;o, X0351HCTBeHHbie 

TOBapm:o:ecTBa. 

B HHOCTp3HHbIX npe,ZJ,npmITHHX ycTaBHbIH KaIIHTaJI HaXO)l;HTC51 B co6-

CTBeHHOCTH Hepe3H)l;eHTOB - HHOCTpaHHbIX IOpH)l;H'IeCKHX H cPH3H'IeCKHX 

JIH:O:, a X0351HCTBeHHa51 )l;e51TeJibHOCTb ocymeCTBJI51eTC51 corJiaCHO 3aKOHO­

.n:aTeJibHbIM HOpMaM CTpaHbl H HOpMaM Me)l{,Ll;YHaPO/l:HOro rrpaBa. focy­

.n:apcTBa 3aHHTepecoBaHbl B rrpHTOKe HHOCTpaHHbIX HHBeCTH:O:HH B peaJID­

HbIH ceKTop 3KOHOMHKH, rro3TOMy ycrnHaBJIHBaIOT p51/l: JihroT 11 rrpetjJe­

peH:O:HH )l;JI51 HHOCTpaHHblX HHBeCTOpOB. 

erre:O:HcPH'IeCKa51 OC06eHHOCTb err 3aKJIIO'IaeTC51 B TOM, 'ITO OHH, KaK 

rrpaBHJIO, B03HHKaIOTHa TeXHOJIOrH'IeCKOH OCHOBe, B ctjJepe rrpOH3BO)l;CTBa 

H HCIIOJib3YJOT HOBeHIIrne )l;OCUDKeHH51 HaYKH H TeXHHKH, HOy-xay, co­

BpeMeHHbIH MeHe,IOKMeHT H MapKeTHHr. 0.n:HH 113 rrapTHepoB rrpe)l;OCTaB­

JI51eT HOBYIO TeXHOJIOrHIO, a BTOpOH - o6r:o;He YCJIOBH51 rrpOH3BO)l;CTBa: 

KaITHTaJI, pa60'IYIO CHJIY, HCTO'IHHKH Cblpb51, pbIHKH c6nrTa. 

06nI'IHO err 6a3HPYJOTC51 Ha CMeIIIaHHbIX tjJopMaX C06CTBeHHOCTH, 

B HX C03)l;aHHH MoryT rrpHHHMaTb yqacrn51 cPH3H'IeCKHe H IOpH)l;H'IeCKHe 

JIH:O:a, yrronHOMO'IeHHI>Ie opraHI>I rocy.n:apcTBa. 

Xo351HCTBeHHa51 )l;e51TeJibHOCTb err OCHOBbIBaeTC51 Ha CJie)l;yIOI:o;HX 

npunu,unax: 
06ne)l;HHeH11e Karr11rnna, rrpHHa.n:ne)Kar:o;ero JIH:O:aM, rrpe.n:rrpI151nrnM, 

opraHH3a:O:I151M pa3JIH'IHI>IX rocy.n:apcTB; 

COBMeCTHOe yrrpaBJieHHe rrpe.n:rrpI151THeM rrocpe)l;CTBOM pa3.n:eneHH51 

yrrpaBJieH'IeCKHX cPYHK:o;HH Me)K)l;y rrapTHepaMH; 

COBMecrnoe HeceHHe pHCKOB H yqacTHe B rrpH6bIJI5IX; 

• B3aHMOBbITO)l;HOCTh H c6anaHCHpOBaHHOCTb HHTepeCOB OTeqecTBeHHblX 

H 3apy6e)l(HbIX rrapTHepoB; 

• X0351HCTBeHHbIH pac'IeT; 

• BaJIIOTHa51 CaMooeyrraeMOCTb. 

Ha3BaHHI>Ie rrpHH:O:HIIhI X0351HCTBeHHOH .n:eHTeJinHOCTH rrpe.n:orrpe.n:e­

JI51IOT OpHeHTa:O:HIO err Ha 3KCITOPT rrpOH3BO)l;HMOH IIPO/l:YK:o;HH I1 ycnyr. 

J1MymecTBo rrpe.n:rrpl151TI151, rrpo.n:yK:o;H51, rronyqaeMa51 rrpH6nrnn JIBJI51-

IOTC51 o6r:o;eH. co6cTBeHHOCTbIO rrapTHepoB H pacrrpe.n:eJI51IOTC51 Me)!()J,y HHMH 

B COOTBeTCTBHH C HX BKJia)l;OM B YCTaBHblH cPOH)l;. rrpHfaIJib err o6pa3y­

eTCJI KaK B py6JI51x, TaK H B HHOCTpaHHOH BaJIIOTe H HarrpaBJI51eTCJI Ha 

tjJopMHpOBaHHe pe3epBHoro tjJoH.n:a (.n:o 25% oTycTaBHoro tjJoH.n:a) H rrpo­

H3BO/l:CTBeHHoe pa3BHTHe. rrocne yrrnaTI>I HanoroB ocTaBIIIa51c51 qacTb 

rrpH6nIJIH ('IHCTa51 rrpH6bIJib) HCIIOJib3yeTC51 Ha rroor:o;peHHe pa60THHKOB 

err H pacrrpe)l;eJI51eTCJI Me)!()J,y rraprnepaMH IIpOITOpIJ;HOHaJibHO HX BKJia­

/l:Y B HMyI:o;eCTBO rrpe.n:rrpH51TI151. 
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CoBMeCTHbie npe,[(npIDITIDI ocB06mrma10TcH OT yrnraTbI Hanora Ha 

npM6bmb B TeTieHMe ,[(Byx JieT, a c ,[(OJie:ti: MHOCTpaHHOro KanMTaJia B yc­

TaBHOM cjJoH,[(e CBbIIIIe 30 % - B TeTieHMe Tpex JieT, BKJIIOTiaH nepBbIH npM -

6billbHbIM fO,[(. liHOCTpaHHbie M COBMeCTHbie npe,[(npMHTIDI, ,[(eHCTBYJOnrMe 

Ha TeppMTOpMM CB060,[(HbIX 3KOHOMMTieCKMX 30H M HanpaBAAIOnrMe CBOIO 

npO,[(YKIIMIO Ha 3KcnopT, MMeIOT HaJIOfOBbie JibfOTbI B TeTieHMe IDITM JieT. 

6.8. HEKOMMEP4ECK~E OPrAH~3ALI~~ 

K HeKOMMepTieCKMM opraHM3alfIDIM OTHOC5ITC5I noTpe6MTeJibCKMe KO­

onepaTMBbI, o6nrecTBeHHbre M penMrno3mre opraHM3aIIMM ( o6ne,[(MHeHIDI), 

cjJOH,[(bI, yqpe)l{)],eHIDI, accorrMaIIMM M COI03bl. 

06nrecTBeHHbie, peJIMfM03Hbie opraHM3aIIMM C03,[(aIOTC5I KaK ,[(06po­

BOJibHbie o6ne,[(MHeHIDI rpa)l{)],aH, ,[(AA y,[(OBJieTBopeHIDI MX,[(yxOBHbIX MJIM 

MHbIX HeMaTepMaJibHbIX noTpe6HOCTe:ti: M npM3HaIOTC5I IOpM,[(MTieCKMMM 

JIMIIaMM. OHM HBJIHIOTCH e,[(MHbIMM M e,[(MHCTBeHHbIMM co6cTBeHHMKaMM 

CBOero MMYnrecTBa. lfx yqacTHMKM He MMeIOT HM BenrHbIX, HM 065I3aTeJib­

CTBeHHbIX npaB Ha 3TO MMYIIIeCTBO M He npMo6peTaIOT OT CBOero yqaCTIDI 

B HMX HMKaKMX MMYnreCTBeHHbIX BbirO,[(. 

1IneHbI o6nrecTBeHHbIX M penMrM03HbIX opraHM3aIIMH He HecyT HM 

,[(OnOJIHMTeJibHOH, HM KaKOH-JIM6o MHOH MMYIIIeCTBeHHOH OTBeTcTBeH­

HOCTM no ,[(OJiraM opraHM3alfMH. B cnyqae JIMKBM,[(aIIMM opraHM3alfMM ero 

MMYnrecTBO He nO,[(Jie)l(MT B03Bpazy yqaCTHMKaM, a TaIOKe He B03Bpanra­

eTC5I yqacTHMKy npM BbIXO,[(e ero M3 opraHM3aIIMM. 

B KaTeropMIO o6nrecTBeHHbIX M penMrMo3HbIX opraHM3aIIMH BXO,[(HT 

pa3H006pa3Hbie o6ne,[(MHeHIDI rpa)l{)],aH: noJIMTMTieCKMe napTMM, npo­

cjJeCCMOHaJibHbie COI03bl, ,[(06pOBOJibHbie o6nrecTBa, COI03bl TBopqecKMX 

,[(eHTene:H, penMrM03Hbre opraHM3alfMM. 

<Pono - 3TO He MMeIOnraH TIJieHcTBa HeKOMMepqecKa5I opraHM3aIIIDI, 

yqpe)l{)],eHHaH rpa)l{)],aHaMM M (MJIM) IOPMMTieCKMMM JIMIIaMM Ha OCHOBe 

,[(06poBOJibHbIX MMynrecTBeHHbIX B3HOCOB, npecne,[(YJOIIIa5I corrMaJibHbre l 

6naroTBOPMTeJibHbie, KyJibTYPHbie, o6pa30BaTeJibHbie MJIM MHbie o6nre­

CTBeHHO none3Hbie rrenM. 

liMYIIIeCTBO cPOH,[(a C03,[(aeTC5I 3a cqeT B3HOCOB yqpe,[(MTene:H M nmKep­

TBOBaHMH JII06bIX ,[(pyrMX JIMlf. <l>oH,[( He UMeem rjJwccupoeaHHOW !f!JeHCmea 
U nocmO.HHliblX ucmOztHUKOB OOXOOOB, eMY pa3perrreHO yqaCTBOBaTb B npe,[(­

npMHMMaTeJibCKMX OTHOIIIeHIDIX M C03,[(aBaTb ,[(JI5I 3TMX rrene:H o6nrecTBa: 

AO, 000, O,Ll;O. liMynrecTBo, nepe,[(aHHoe cjJoH,[(y ero yqpe,[(MTeAAMM, 

5IBJIHeTC5I co6cTBeHHOCTbIO cjJoH,[(a. <l>oH,[( He OTBeqaeT no o65I3aTeJibCTBaM 

CBOMX yqpe,[(MTene:H, a yqpe,[(MTeJIM He OTBeTiaIOT no 065I3aTeJibCTBaM co-

3,[(aHHOro MM cjJoH,[(a. KoHTponh 3a ,[(eHTeJibHOCTbIO cjJoH,[(a ocYIIIeCTBJIHeT 

C03,[(aBaeMbIH B o6H3aTeJibHOM nop5I,[(Ke ero none!fumeflbCKUU coeem. 
Y'lpeJJCiJenun - 3TO e,[(MHCTBeHHbr:H BM HeKOMMepqecKo:ti: opraHM3aIIMM, 

He 5IBJIHIOIIIMHC5I co6cTBeHHMKOM CBoero MMYIIIeCTBa. ,Ll;e5ITeJibHOCTh MH0-
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roo6pa3HbIX BH,Il;OB yqpe)K,D,emrH: pernaMeHTHpyeTCJI KaK CITerrHaJihHhIMH 

3aKOHaMH, TaK H IT0.[(3aKOHHbIMH aKTaMH. lIMYIIIeCTBO yqpe)K,Il,eHHH cj)op­

MHpyeTCJI 3a cqeT ITOJryqeHHhIX HM ITO CMeTe OT co6cTBeHHHKa cpe.[(CTB. He 

6y.r:i:yqH co6cTBeHHHKOM, yqpe)K,Il,eHHe o6na.r:i:aeT 02paHulfeHHb1M npaeoM one­
pamuenow ynpae!lemlfl, ITepe.r:i:aHHhIM eMY co6cTBeHHHKOM HMYIIIeCTBOM. 

Yqpe)K,Il,eHHHMH HBJIHIOTCH pa3Hoo6pa3Hhre HeKOMMepqecKHe opra -

HH3a!IHH: opraHhI rocy.r:i:apcTBeHHoro H MYHHI!HITaJihHoro yITpaBJieHHH, 

yqpe)K,Il,eHHH o6pa30BaHHH H ITpOCBeIIIeHHH, KYJihTYPhI H CITOpTa, COI!HaJih­

HOM 3aIIIHThI. 

6.9. ACCOUVIAUVIVI (COI03bl) 

)];AA KOOP.D:HHarr1rn ITpe.r:i:ITpHHHMaTeJihCKo:H .r:i:eHTeJihHOCTH, ITpe.r:i:crnB­

neHHH H 3aIIIHThI 06IIIHX HHTepecoB KOMMepqecKHe opraHH3a!IHH MoryT 

ITO .r:i:oroBopy Me)K,Il,y co6o:H co3.[(aBaTh accorrrrarrHH HJIH coI03hI. YqacTHHKH 

accorrHaIIIIH ( COI03a) KaK IOPH.D:HqecKHe JIHrra coxpaHHIOT ITOJIHYIO caMO­

CTOJITeJihHOCTh, Be.[(OMCTBeHHYIO ITpHHa.[(Jie)lCHOCTh H MoryT BXO.[(HTh 

B .r:i:pyrHe 06'.be.[(HHeHHH. YqacTHHKH caMOCTOHTeJihHO oITpe.r:i:eJIHIOT xapaK -

Tep C03,[(aHHOro HMM 06'.be.[(HHeHHH H yrrpaBJIJIIOT ero ,[(eJITeJihHOCThIO. 

Co103 ( accorrHarrHH) OCYIIIeCTBJIHeT CBOIO .r:i:eHTeJihHOCTh 3a cqeT qneH -

CKHX B3HOCOB ero yqaCTHHKOB, .r:i:o6poBOJihHbIX B3HOCOB H ITO)KepTBOBaHHM 

ITpe.r:i:ITpHHTHM opraHmaIIH:H, yqpe)l(,L(eHH:H H rpa)K,Il,aH. AccoIIHarrHH ( co103) 

CTaHOBHTCH co6cTBeHHHKOM HMYIIIeCTBa, ITepe.r:i:aHHoro e:H yqpe.r:i:HTeJIHMH. 

AccorrHarrHH He HeceT HMYIIIeCTBeHHOM oTBeTCTBeHHOCTH ITO o6H3aTeJih­

cTBaM CBOHX qJieHOB, O.[(HaKO qJieHhI accorrHa!IHH (COI03a) HecyT .[(OITOJI­

HHTeJihHYIO OTBeTCTBeHHOCTh ITO ee .[(OJiraM CBOHM HMyIIIeCTBOM. ,ll;eJI­

TeJihHOCTh accorrrrarrHH ( COI03a) pernaMeHTHpyeTCJI yqpe.[(HTeJihHhIM 

.[(OfOBOpOM H ycTaBOM. B ylfpeoume!lbHOM ooweope yqaCTHHKH Bhipa)KaIOT 

CBOIO BOJIIO Ha C03.[(aHHe COI03a, OITpe.r:i:eJIHIOT ero rreJIH H ycJIOBHH yqacTHH 

B HeM. B ycmaee oroBapHBaeTCH crnzyc accorrHa!IHH (co103a), BKJIIOqaJI 

ITOPH.D:OK o6pa30BaHHH, KOMITeTeHI!HIO opraHOB yITpaBJieHHH, YCJIOBHJI 

H ITOPMOK peopraHH3a!IHH H JIHKBH.[(a!IHH. 

BhIXO.[( H3 accorrrrarrHH (cOI03a) B03MO)KeH JIHIIIh ITO OKOHqaHHH cPH­

HaHCOBoro ro.r:i:a. IlpHeM HOBhIX qJieHOB OCYIIIeCTBJIHeTCJI ITO e.[(HHOrJiac­

HOMY peIIIeHHIO Bcex ero yqacTHHKOB, H Ha HOBoro qJieHa B03JiaraeTCJI 

.[(OITOJIHHTeJibHaJI OTBeTCTBeHHOCTh ITO .[(OJiraM accorrHa!IHH' B TOM ql:[CJie 

B03HHKIIIHM .r:i:o ero BCTYITJieHHH. 

6.10. KOPnOPAUVIVI VI KOHUEPHbl. KOPnOPATVIBHAA 3TVIKA 

Kopnopaiurn (xo3JIMCTBeHHhre 06'.be.[(HHeHHH ITpe.r:i:ITPHHTH:H) co3.r:i:a10T­

cJI c rreJihIO paCIIIHpeHHH HX B03MO)KHOCTe:H B ITpOH3BO.[(CTBeHHOM, KOM­

MepqecKOM, HayqHO-TeXHHqecKOM H COI!HaJihHOM pa3BHTHH, KOOp.[(HHa-
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rum .n:eJITeJThHOCTH, 3alll,IIThI rrpaB II 06III1IX IIHTepecOB B rocy.z:i:apcTBeHHhIX, 

o6rn,ecTBeHHhIX II Me)l{.ll:yHapO.D:HhIX opraHII3arrlIJIX. 

B 3aBIICIIMOCTII OT rreJie:ti: opraHII3aIIIIII coBMecTHo:ti: .n:eJITeJihHOCTII 

KOprroparrIIII MoryT C03.D:aBaThC5I B pa3JIWIHhIX opraHII3aIIIIOHHO-rrpaBo­

BhIX ¢opMax: KOHrrepH, ¢IIpMa, ¢IIHaHCOBO-IIpOMhIIIIJieHHa5I rpyrrrra, 

XOJI.D:IIHfOBa5I KOMIIaHlIJI, TpaHCHaIIIIOHaJihHa5I KoprroparrlIJI. 

B pa3BIIThIX cTpaHax XOJI.D:IIHfOBhre II TpaHcHarrIIoHaJihHhre KOMIIaHIIII 

IIIIIPOKO B3aIIMO.D:eMCTByroT c MeJIKIIM 6II3HeCOM rryTeM KoorrepIIpoBaHHhIX 

CB5I3e:ti:, BhI.D:eJI5IIOT cpe.n:cTBa .D:JI5I C03.D:aHlIJI BeHqypHhIX MaJihIX rrpe.z:i:rrpII -

5ITIIM .ll:JI5I pa3pa60TKII IIHHOBaIIIIM. 

IIo.z:i: KoprroparrIIe:ti: rroHIIMaeTc5I rrpe.z:i:rrplI51THe, ¢IIpMa, IIMerorn,a51 ¢op­

MY ropII.z:i:wrecKoro JIIIrra, r.z:i:e oTBeTCTBeHHOCTh co6cTBeHHIIKOB orpaHII­

qeHa IIXBKJia.D:OM B .n:aHHOe rrpe.n:rrplI51TIIe. IlpIIo6peTa5I aKIIlilI, OT.D:eJihHhle 

JIIIrra CTaHOB5ITC5I co6cTBeHHIIKaMII KOprroparrIIII II IIOJiyqaroT qacTh ee 

.z:i:oxo.z:i:a B BII.D:e .D:IIBII.D:eH.D:OB. KoprroparrIIII - 3TO X035IMCTBeHHoe o6me­

CTBO' OCHOBaHHOe Ha rra5IX, ero yqaCTHIIKlI pIICKyroT TOJihKO TOM CYMMOM, 

KOTopyro 3arrJiaTIIJIII rrpII rroKyIIKe aKrrII:ti:. TaKIIM o6pa30M, rrpIIBJieKa­

IOTCJI 6oJihIIIIIe ¢IIHaHCOBhie cpe.z:i:cTBa orpoMHoro qIIcJia Jiro.n:e:H. Koprro­

parr1IJ1 OCYIIIeCTBJI5IeT X035IMCTBeHHyro .z:i:e5ITeJihHOCTh He3aBIICIIMO OT ee 

MHoroqIIcJieHHhIX BJia.n:eJihIIeB-aKIIIIOHepoB, qTQ II03BOJI5IeT e:H ¢YHKIIIIO­

HIIpOBaTb .D:OCTaTOqHo CTa6IIJihHO II 3¢¢eKTIIBHO. 

0CHOBHhIMII He.D:OCTaTKaMII KOprroparrIIII 5IBJI5IIOTC5I: 

• HeIIp03paqHOCTh ¢IIHaHCOBOM .z:i:e5ITeJihHOCTH BhICIIIero MeHe,J:l;)ICMeHTa; 

• pa3JIIIqHoro po.n:a 3JIOyrroTpe6JieHlIJI, B TOM qIIcJie ¢IIHaHCOBhre; 

• B03MO)JCHOCTh .D:JIIITeJihHOe BpeM5I CKpbIBaTh ¢IIHaHCOBOe He6Jiarorro­

JiyqIIe II y6nITKII 3a cqeT IICKa)JCeHlIJI orqeTHOCTII II rrpIIIIIIcoK; 

OTCYTCTBIIe KOHTpOJI5I 3a .z:i:e5ITeJihHOCThIO KoprroparrIIII co CTOpOHhI 

MeJIKIIX II cpe.D:HIIX BJia.n:eJihIIeB aKIIIIM. 

,[(AA 6oph6hI co 3JioyrroTpe6JieHlIJIMII II KOppyrrrrIIeM B pa3BIIThIX CTpa­

Hax MIIpa Ha rocy.z:i:apcTBeHHOM II KOprropaTIIBHOM ypOBH5IX IIPIIHIIMaIOT­

C5I HOpMaTIIBHhie aKThI II KO.D:eKChI KoprropaTIIBHOM 3TIIKII, ITO.LI: KOTOpbI­

MII IIO.D:IIIIChIBaIOTC5I rocy.z:i:apcTBeHHhie CJI~amIIe II MeHe.n:)JCepbI KOprro­

parrII:ti:. 3TITTeCKIIe HOpMhI KoprropaTHBHOM 3THKII )J)I5I .ll:OJI)JCHOCTHhIXJIIIII: 

• rrpe.n:aHHOCTh BhICIIIlIM MOpaJihHhIM IIPlIHIIIIIIaM II rocy.z:i:apcTBy CTaBIITh 

BhIIIIe rrpe.n:aHHOCTII JIIIIIaM, rrapTIIII IIJIII rocy.z:i:apcTBeHHhIM opraHaM; 

• rro.z:i:.n:ep)JCIIBaTh 3aKOHhI II HIIKoma He rro.z:i:.z:i:ep)JClIBaTh JIIIII, yKJIOH5I -

IOlll,IIXC5I OT lIX IICIIOJIHeHII5I; 

BCKphrnaTh cJiyqaII KOPPYIIIIIIII rrpII IIX o6Hap~eHIIII; 
• pa6ornTh Bech Tpy.z:i:oBo:ti: .n:eHh 3a .n:HeBHyro orrJiaTY; 

• rrpIIJiaraTh Heo6xo.z:i:lIMhre yclIJilIJI )J)I5I BhIIIOJIHeHII5I cBOIIX o65I3aHHocre:H; 

HIIKoma He rrpe.z:i:ocTaBJI5ITh KOMY-JIII6o crrerrIIaJihHhie 6Jiara IIJIII rrpII­

BIIJierIIII 3a B03Harpa)l{.ll:eHIIe IIJIII 6e3 Hero; 
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• HHKOr,n:a He npHHHMaTb ,lJ)UI cefoI JIH6o ,!],JUI CBOeM ceMbM 6nar HJIM 

no,11,apKOB npH o6CTOJITeJibCTBax, KOTOpbre Moryr 6bITb HCnOJib30BaHhI 

KaK B03,!J,eMCTBHe Ha HCnOJIHeHHe ,11,0IDKHOCTHbIX o6maHHOCTe:l1; 

• He ,11,aBaTb HHKaKHX o6ern;aHHM, KacaIOIIl;MXCJI ,11,0JDKHOCTHbIX o6JI3aH­

HOCTeM, TaK KaK CJI)')l(arn;HM HJIH MeHe,11,)Kep He MmKeT BbICTYnaTb KaK 

qacTHoe JIHI!O, KOr,11,a ,11,eno KacaeTcJI Kopnopa!IHH MJIH rocy,11,apcTBeH­

HbIX MHTepecoB; 

HMKOr,11,a He HCnOJib30BaTb npH HCnOJIHeHHM ,11,0JDKHOCTHbIX o6JI3aH -

HOCTeM KOHcpH,11,eHI!MaJibHYIO HHcpopMa!IHIO ,!],JUI H3BJieqeHMJI JIHqHoM 

Bblf0,11,bI. 

B CIIIA Kopnopa!IHH Ha116onee nrnpoKo pacnpocTpaHeHbI 11 JIBJIJIIOT­

rn YHHBepcaJibHOM cpopMOM opraHH3a!IHH 6H3Heca. ,lJ,eJITeJihHOCTb KOp­

nopa!IHH CTpOHTCJI B COOTBeTCTBMM c ycmaeoM (T.e. CTaTbJIMM 06 acco­

I!Ha!IHH - articles of association) H eHympeHHUM pe2J1aMeHmoM (by-laws). 
Han11q11e ,11,Byx ,11,0KYAfeHTOB OTJIHqaeT aMepHKaHCKYIO Kopnopa!IHIO OT 

AO PocCHH, me ,11,0CTaTOqHo 0,11,HOfO YCTaBa. 

CTaTbH 06 acCOI!Ha!IHH co,11,ep)[rnT nonmKeHMJI, np11cyrn;11e ycrnBaM 

Kopnopa!IHM pa3BHTbIX cTpaH MHpa. PernaMeHT ,11,ononHJieT 11 ,!J,eTaJIH3H -

pyeT CTaTbM 06 acCOI!Ha!IHH, KOTOpbie cpopMHPYIOTCJI B KpaTKOM BH,11,e. 

Ero HHr,n;e He Ha,11,0 yTBep)[(,!J,aTb, TaK KaK OH JIBJIJieTCJI BHyrpeHHMM ,11,0KY­

MeHTOM Kopnopa!IHH M BKJIIOqaeT CTaTbM KopnopaTHBHOM 3TMKM. ,lJ,JIJI 

MaJibIX Koprropa!IHM cpe,11,epaJibHaJI HanoroBaJI c11cTeMa CIIIAnpe,11,ycMaT­

PHBaeT HaJIOfOBbie JibfOTbI, B qacTHOCTM OHM OCB060)[(,!J,aIOTCJI OT HaJIOra 

Ha np116brnh. 

Ha noCTCOBeTCKOM npocTpaHCTBe IllHpOKOe pacnpocTpaHeHHe nony­

qMJIH Konu,epllbl, KaK npaBHJIO' o6pa30BbIBaIOrn;HeCJI BMeCTO 6bIBIIIMX MM -

HHCTepcTB 11 Be,11,0MCTB. Hanp11Mep, nyreM CJIMJIHMJI MHHHCTepcTBa nec­

HOM H ,!1,epeB006pa6aThrna10rn;e:l1 npoMbIIIIJieHHOCTH H qacTH BcecoI03HO­

ro KOHI!epHa I!eJIJIIOJI03H0-6YMa)!(HOM npoMbIIIIJieHHOCTH B Pecrry6n11Ke 

Benapych o6pa30BaJICJI npoH3BO,!J,CTBeHHO-ToproBbIM KOHI!epH necHoM, 

,!1,epeBoo6pa6aTbIBaIOrn;e:l1, I!eJIJIIOJI03H0-6yMa)!(HOM npOMbIIIIJieHHOCTH, 

a Ha 6a3e npe,11,npMJITHM pecrry6n11KaHcKoro MHHHCTepcTBa nerKo:l1 npo­

MbIIIIJieHHOCTH - EenopyccKHM rocy,11,apcTBeHHbIM KOHI!epH no npo113-

BO,!J,CTBY M peaJIH3a!IHH TOBapoB nerKOM npOMbIIIIJieHHOCTM. 

KoHI!epH - 3TO 06'be,!J,HHeH11e caMocTOJITeJibHbIX npe,11,npMJITHM, ocy­

rn;ecTBJIJIIOIIl;HX COBMeCTHYIO ,11,eJITeJibHOCTb Ha OCHOBe ,!J,06poBOJibHOM 

I!eHTpaJIH3a!IHH MHOfMX cpyHKIIMM npOH3BO,!J,CTBeHHOfO' HayqHO-TeXHH -

qecKoro pa3BMTMJI, MHBeCTHI!HOHHOM, cj)HHaHCOBOM, KOMMepqecKOM 

M BHeIIIHe3KOHOMHqecKOM ,11,eJITeJibHOCTM. 

KoHI!epH MO)!(eT C03,!J,aBaTb xo3pacqeTHbie opraHH3a!IHH ( cp11pMbI, 

I!eHTpbI, CJI)')l(6bI) no OKa3aHHIO yqacTHHKaM npoeKTHO-KOHCTPYKTOp­

CKMX, HayqHO-TeXH11qecKHX, KOMMepqeCKHX, TeXHOJior11qecKHX, CTpOH­

TeJibHhIX, IOpM,!1,HqecKMX, HHcj)OpMa!IHOHHbIX ycnyr, no n0,11,fOTOBKe M no­

BbIIIIeHHIO KBaJIHcj)HKa!IHH Ka,11,pOB, cj)HpMeHHOMY o6CJI)')KMBaHHIO. focy-
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):(apcTBeHHbie npe):(IIpIDITIDI rrpH BXO)K)J,eHHH B KOH:o;epH yrpaqHBaIOT CBOIO 

Be):(OMCTBeHHOIO rrpntta):(Jle)KHOCTD. IIpe):(npIDITIDI MoryT BXO):(HTD TOJibKO 

B O):(HH KOH:o;epH H ofoI3aHbI yKa3bIBaTb npnHa):(Jie)KHOCTb K He My B CBOeM 

cjmpMeHHOM HaHMeHOBaHHH. 

B MnpoBoli npaKTHKe KoH:u;epHbI - 9TO o6ne):(nHeHIDI caMOCTOJITeJib­

HbIX npe):(IIPIDITHH, CB5I3aHHbIX nocpe):(CTBOM: 

CHCTeMbI yqaCTIDI; 

• nepcoHaJII>HbIX yHnli; 

• naTeHTHO-JIH:U:eH3HOHHbIX cornarneHHH; 

• TecHoro npoH3BO):(CTBeHHoro coTpy):(HnqecTBa; 

cjmHaHCHpoBaHIDI. 

KoH:u;epH 5IBJI5IeTC5I, KaK npaBHJIO, MHorooTpacJieBnIM AO, KOHTpo­

nnpyror:u;HM rrpe):(npIDITIDI, B Hero BXO):(JII:o;He, qepe3 cncTeMY yqacnrn. 

,UJI5I 9TOH :u;eJIH OH rrpno6perneT KOHTPOJibHbIH naKeT aK:o;HH pa3JIHqHbIX 

KOMIIaHHH, 5IBJI5IIOI:o;HXC5I no OTHorneHHIO K HeMy ):(oqepHHMH. B CBOIO 

oqepe):(b ):(oqepHHe KOMnaHHH MOryT BJia):(eTb naKeTaMH aK:o;HH ):(pyrnx 

aKIIHOHepHbIX KOMIIaHHH, Hepe):(KO pacnOJIO)KeHHbIX B T))eTbHX CTpaHax. 

6.11. KOHCOPL..IVIYM 

Kottcopn;JIYM - 9To BpeMeHHoe o6ne):(HHeHne npe):(rrpIDITHH, C03):(a­

BaeMoe Ha naeBOH OCHOBe, ):(JI5I COBMeCTHOH peaJIH3a:U:HH :u;eJieBbIX KOM­

ITJieKCHbIX nporpaMM, npoeKTOB, rocy):(apcTBeHHnrx 3aKa30B. IIocne nx 

BbIIIOJIHeHIDI KOHCOp:o;JiYM npeKpar:u;aeT CBOe cyr:u;eCTBOBaHHe. OH ocy­

r:u;ecTBJI5IeT CBOIO ):(eJITeJibHOCTb Ha OCHOBe pacnopmKeHIDI qmHaHCOBbIMH, 

MaTepHaJIDHbIMH H ):(pyrHMH BH):(aMH pecypcoB, npe):(OCTaBJI5IeMbIMH yqacT­

HHKaMH Ha na5IX. YqacTHHKH KOHcop:u;HyMa MOryT C03):(aBaTb HCnOJIHH -

TeJibHbIH opraH HJIH rropyqHTb BbIIIOJIHeHHe COOTBeTCTBYIOI:o;HX <PYHKIIHH 

O):(HOMY H3 yqacTHHKOB. IIpe):(npIDITHJI KoHcop:u;nyMa MoryT O):(HOBpe­

MeHHO COCT05ITb B ):(pyrnx o6ne):(HHeHH5IX. 

B pa3BHTbIX CTpaHaX KOHCOP:U:HYMbI B03HHKaIOT ):(JI5I OCBOeHH5I HOBbIX 

TeXHOJIOrHH, TOBapoB, Ha CTbIKe pa3JIHqHbIX OTpacJieH H, KaK npaBHJIO, 

rrpe):(ycMaTpHBaIOT npoBe):(eHHe COBMeCTHbIX HayqHbIX HCCJie):(OBaHHH. 

KoHcop:u;HYM ):(aeT B03MO)KHOCTb BJIO)KHTb 6onnrnne cjJnHaHCOBnre cpe):(­

cTBa B KPYIIHbIH npoeKT, 3Haq11TeJIDHO yMeHhIIIHB p11cK nx rr0Tep11, TaK 

KaK OTBeTCTBeHHOCTb pacrrpe):(eJI5IeTC5I Ha MHO)KeCTBO yqacTHHKOB. 

6.12. KOHCA/lTVIHrOBblE <t>VIPMbl 

KottcaJITHHr - srn KOMMepqecKaJI ITJiaTHaJI KOHCYJII>Ta:U:IDI no Borrpo­

caM ynpaBJieHIDI. EBporrelicKM cjJe):(epa:u;IDI acco:u;11a:u;11:i1: KOHCYJinTaHTOB 

no 3KOHOMHKe 11 ynpaBJieHHIO cq11TaeT, qTo MeHe):()KMeHT-KOHCaJITl1Hr 

3aKJiroqaeTC5I B npe):(OCTaBJieHl111 He3aBl1CHMbIX COBeTOB 11 nOMOI:o;H no 

BonpocaM ynpaBJieHIDI, BKJIIOqaJI onpe):(eJieHHe 11o:u;eHKYnpo6JieM11 (HJIH) 
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B03MO)KHOCTeli, peKOMeH,I(aIIHIO COOTBeTCTBYIDIIl,HX Mep H IlOMOIIl,b B RX 

peaJIH3aIIHH. 

B pa3BHThIX cTpaHax KOHCYJihTau;HOHHhie ycnyrn: JIBJUIIOTCH Ba)KlleMillliM 

3JieMeHTOM pbrnoqHoM HHcppaCTPYKTYPhI 3KOHOMHKH. 

KoHcaJITHHr pa3BHBaeTC5I 6oICTpbIMH TeMrraMH, 06ecneq11BaeT Borco­

KHM ypoBeHb .n:oxo,n:oB H 3aH5ITOCTh rrpe,n:cTaBHTeJIHM cpe,n:Hero KJiacca. 

B CIIIA KoHcaJITHHr Bor,n:eneH CTaTHCTHKOM B oT,n:eJibHYIO oTpacno. B phr -

HQqHoli 3KOHOMHKe HH o,n:HO cepoe3HOe peIIIeHHe He rrpHHHMaeTC5I 6e3 

rrpHBJieqeHH5I KOHCaJITilHfOBblX cj:>HpM H BbICOKOKBaJIHcj:>HIIHpOBaHHbIX 

He3aBHCHMhIX KOHCYJihTaHTOB. 

EBporrelicKHli crrpaBoqHHK-yKa3aTeJib KOHcynoTaHTOB no MeHe,n:)K­

MeHzy BbI,n:eJI5IeT 84 BR,n:a KOHCaJITHHfOBbIX ycnyr, o6ne.n:eHeHHDIX B BOCeMb 

rpyrrrr: 

o6mee yrrpaBJieH11e; 

a.D:MHHHCTpHpOBaHHe; 

cj:>wHaHCOBOe ynpaBJieH11e; 

• yrrpaBJieHHe Ka.n;paMH; 

• MapKeTHHr; 

• IIpOH3BO.D:CTBO; 

• HHcj:>OpMaIIHOHHa5I TeXHOJIOfH5I; 

crrerrwan11311poBaHHore ycnyr11. 

B Eenapycw, PoccwH, Ka3aXCTaHe 3TOT BH.D: .n;eHTeJihHOCTH TOJihKO Ha­

q11HaeT pa3BHBaThC5I. MeHe,n:)J(MeHT 6oJibIIIHHCTBa rrpe.n:rrpMTHM Hescp­

cj:>eKTHBeH, He rrp11crroco6neH K pornoqHbIM ycJIOBH5IM. OrpaHHqeHHOCTh 

cj:>HHaHCOBbIX cpe,n:CTB H OTCYTCTBHe o6merrpHH5ITOM rrpaKTHKH KOHCYJib­

THPOBaHH5I He II03BOJI5IIOT rrpe,n:rrpIDITH5IM rrpHBJieKaTh KOHCaJITHHfOBbie 

cpHpMbI. 

llHor.n:a .D:JI5I peIIIeHH5I OT,n:eJibHbIX rrpo6JieM MapKeTHHra, pa3BHTH5I 

RHHOBaIIHOHHOfO IIOTeHIIHaJia, BbIXO,n:a Ha BHeIIIHRM pbIHOK rrpe,n:rrpH5ITH5I 

rrpHBJieKaIOT KOHCYJihTaHTOB. Ll,aHHhIM IIYTh HescpcpeKTHBeH, TaK KaK Ha­

q11HaTo CJie,n:yeT c peIIIeHH5I rnaBHOM rrpo6JieMhl - CTpaTerHH pa3BHTH5I 

rrpe.n:npIDITH5I. 

IloMHMO 3apy6e)KHblX H qacTHbIX cj:>HpM KOHCaJITHHfOBbie ycnyr11 OKa-

3bIBaIOT rocy,n:apcTBeHHbie, yqe6Hore, HHcj:>OpMaIIHOHHhie H HCCJie,n:oBa­

TeJibCKHe opraHH3aIIHH. Ll,OCTOHHCTBOM 3apy6e)KHbIX KOHCaJITHHfOBbIX 

cj:>HpM 5IBJI5IeTcH xopoIIIee BJia,n:eH11e MeTO,n:aMH KOHCYJihTHpoBamrn, .n:e­

TaJihHOe 3HaHHe 3arra,n:HOM 3KOHOMHKH H KOH'hIOHKTYPhI pbIHKa. 0,n:HaKO 

OHH He BJia,n:eIOT COBpeMeHHOM 3KOHOMHqecKOM cwzyarr11ett B IIOCTCOBeT­

CKHX CTpaHaX, KaK rrpaBHJIO, He IIOHHMaIOT rocy,n:apcTBeHHOfO MexaHH3-

Ma yrrpaBJieHH5I 3KOHOMHKOM, crrerr11cj:>wqecKoro MeHTaJIHTeTa qJ{HOBHH­

KOB pa3HbIX ypoBHeli yrrpaBJieHIDI. 

Ll,nJI o6ecrreqeHH5I Koorreparr1111 ,n:eJITeJibHOCTH, co3,n:aHH5I e,n:11Horo 

HHcj:>OpMaIIHOHHO-CIIpaBoqHoro cj:>oH.n;a, rro.n:6opa KOMMepqecKHx napT­

HepoB, rrpoBe,n:eHIDI e,n:HHOM peKJiaMHOM CTpaTerHH KOHCaJITHHfOBbie 
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npe.n:nplli!TIIB o6ne.n:HmnoTcH B pa3;rnqm,re opraHH3a!IHOHHo-npaBoB1>re 

cj)opM1>r accorrHarrHH:. AcccirrHarrHH npome opraHH30BaT1> KOHCYJII>Ta!IH -
oHmrH: H TpeHHHroB1>1H: nporrecc, a mo6oe npe.n:nplli!THe, BXO.lJ:5IIIIee B Hee, 
MO)l{eT npe.n:ocTaBAATb Beeb KOMnJieKC ycJiyr, KOTOpbie caMOCTOHTeJibHO 
He CMOrJIO 61>1 o6ecneqHTb Ha BbICOKOM YPOBHe. 

CnpocoM noJib3YJOTCH cJie.n:yromHe BH.D:I>I ycnyr: 
• KOHCYJihTa!IHH no no.n:roTOBKe yqpe.n:HTeJibHbIX .n:oKYMeHTOB .n:AA pe­

rHcTparrrrn npe.n:nplli!Tllil; 
• npoBe.n:emre MapKeTHHfOBbIX HCCJie.D:OBaHHH; 
• pa3pa60TKa CTpaTerHH pa3BHTH51 npe.n:nplli!Tllil; 

npoBe.n:eHHe nporpaMM aKIIHOHHpOBaHHH H npHBaTH3a!IHH rocy.n:ap­
CTBeHHblX npe.n:nplli!THH; 

• BHemHe3KOHOMHqecKoe KOHCYJibTHPOBaHHe H orreHKa pbIHKOB c61>1-
Ta 3apy6e)l{HbIX CTpaH; 

c03.n;aHHe peKJiaMHOH cTpaTerHH H pa3Memem1e peKJiaM1>r; 

• KOHcyJII>Ta!IHH no cPHHaHcoB1>IM, opraHH3arrHoHHo-yrrpaBJiettqeCKHM, 
npaBOBbIM BOnpocaM; 

• KOHCYJibTa!IHH no BOnpocaM 6e3onacHOCTH H 3aIIIHTbl HHTeJIJieKTy­
aJibHOH co6cTBeHHOCTH; 

• nOBbIIDeHHe KBaJIHcPHKarrHH Ka.n:poB, HX no.n:roTOBKa H npoBe.n:emrn 
TpeHHHroB; 

• pa3pa60TKa cj)HpMeHHOro CTHAA H KopnopaTHBHOH 3THKH; 
• pa3pememrn KOHcPJIHKTHbIX CHTyarrHH H nCHXOJIOfHqecKHH TpeHHHr; 

• peKOMeH.n:aIIIrn no BonpocaM noJiyqeHllil HHBeCTHI!HH, JibfOTHOro 

Kpe.n:rna; 
• pa3pa60TKa 6H3Hec-nJiaHOB. 

MeTo.n:nr KOHCYJII>THpoBaHHH pa3Hoo6pa3HbI, HO HaH6oJiee pacnpo­

CTpaHeHnI TPH BH.n:a: ::iKcnepTHoe, nporreccHoe H 06yqa10mee. 
II pH HCnOJib30BaHHH 3TCcnepmHOW Mern.n:a KOHCYJibTaHTbl HJIH KOH -

CaJITHHroBaH cj)HpMa .D:HafHOCTHpyeT CHTyarrHIO, pa3pa6aTbIBaeT pemeHHH 
H peKOMeH.n:arrHH no HX BHe.n:peHHIO. I0rneHT TOJibKO o6ecneqHBaeT ero 

HHcj)opMarrHeH:. He.n:ocrnTKaMH ::iKcnepTHoro KOHCYJII>THpoBaHllil HBJIH­
IOTCH nacCHBHOCTb KJIHeHTa H HenOJIHbIH yqeT ero no3HI!HH Ha Bcex 3Ta­

nax KOHCaJITHHra. 

II pH npou,ecCHOM KOHCYJibTHpoBaHHH cnerrHaJIHCTbI KOHCaJITHHfOBOH 
cPHPMbl BMecTe c KJIHeHTOM aHaJIH3HpyIOT npo6JieMbI H pa3pa6aTnIBaeT 
npe.n;JIO)l{eHirn, aKTHBHO B3aHMO.D:eHCTBYJOT c KJIHeHTOM, no6y)K,UaH ero 

BbICKa3bIBaTb CBOH H.D:eH, H BCeCTOpOHHe npopa6aT1>IBaIOT HX. 
UeJib 06y'ta10U1,ew KOHCYJII>THpoBaHllil (TpeHHHra) - no.n:roTOBHTb 

noqBy .D:AA B03HHKHOBeHllil H.n;ell:, Bbipa6oTKH pemeHHH, nOBbICHTb KBa­

JIHcPHKarrHIO Ka.n:poB H cTeneHn yrrpaBAAeMOCTH npe.n:npHHTHeM. KoH -
cyJII>TaHTbI npOBO.lJ:HT y KJIHeHTa JieKI!HH, ceMHHapnI, .n:eJIOBbie HTpbI, 
pa3pa6aToIBaIOT .D:JIH Hero yqe6Hnre noco6lli! H MeTo.n;HqecKHe peKoMeH -

.n:arrHH, npe.n:ocTaBJIHIOT Heo6xo.n;HMYIO HHcj)OpMa!IHIO. 
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B 1IIICTOM BII.D:e BbIIIIerrepeqIIcJieHHbre MeTO.lJ:bI He rrpIIMeirnIOTCH, 

a KOM6IIHIIPYIOTC5I M MCIIOJib3yIOTCH COBMeCTHO. 

KoHCaJITIIHrOBbre ycnyrM MoryT rrpe.n:ocTaBJIHTbCH B cpopMe ycTHbIX 

pa30BbIX COBeTOB, o.n:HaKO o6bI1IHO pa3pa6aTbIBaeTC5I lCOHCGllmUHCOBb/U 
npoeKm, BKJII01IaIOnrMH CJie.D:yIOIIIIIe OCHOBHbie 3TaIIbI: 

• .D:MarHOCTMKa (BbffiBJieHIIe rrpo6JieMbr); 

• pa3pa6oTKa perneHIIli; 

• peanmaIIMH perneHMH. 

PeaJIM3aIIAA 3aKJII01IMTeJibHoro 3Tarra KOHCYJibTa!IIIOHHoro rrpoeKTa 

MO)!(eT .D:JIIITbCH OT HeCKOJibKIIX .D:HeH .n:o HeCKOJibKIIX MeCH!IeB M 3aBMCMT 

OT o6beMa rrpoeKTa M KaqecTBa KOHTaKTOB c KJIMeHTOM. y BbICOKOIIpo­

cpeccMOHaJibHbIX KOHCaJITMHfOBbIX cpMpM KOHTaKThI c KJIMeHTaMII 6bIBa­

IOT MHOfOJieTHIIMM. 

OpraHM3aIIAA BbIIIOJIHeHMH KOHCYJibTa!IMOHHoro rrpoeKTa Ha1IMHaeT­

CH c ycmaHoe11eHUH KOHmaKma c rjJupMoU-KllUeHmoM. KoHcyJibTaHTY Heo6-

xo.n:IIMO rrpe.D:BapIITeJibHO IIOJIY1IMTb .D:OCTaT01IHO rro.n:po6HyIO MHcpopMa!IIIIO 

o cpMpMe-KJIMeHTe: o6neMbI rrpo.n:a)!(, qeM 3aHMMaeTcH rrpe.n:rrpAATIIe, KBa­

JIIIcpMKaIIMH II 1IMCJieHHOCTb pa6oTalOIIIMX, B TOM 1IMCJie yrrpaBJieH1IeCKOro 

rrepcoHaJia. 

Pa3pa6oTKa Ha1IMHaeTCH c coBMecmH020 o6cyJJCOeHUH npoeKma. KoH­

cyJibTaHT .lJ:OJI)!(eH BbffiCHIITb y KJIIIeHTa cpMHaHCOBOe IIOJIQ)KeHMe cpMpMbI, 

CTpYKTYPY 3aTpaT, BeJIM1IIIHY rrpM6bmM II ee MCT01IHIIKII, peHTa6eJibHOCTb 

rrpOM3BO.D:CTBa, co6cTBeHHoro M 3aeMHoro KaIIMTaJia, JIMKBM.D:HOCTb rrpe.n:­

rrpMHTMH, HaJIM1IMe .n:oroBopoB II Ha.n:e)!(HOCTb rrapTHepoB. AHaJIM3 rrepe-

1IIICJieHHbrx rroKa3arene.H rro3BOJIMT .n:IIarHOCTMpoBaTh cMzya!IMIO, BbIBBIITb 

.D:IIHaMMKY ee M3MeHeHMH M cyTb rrpo6neMbI. 

Ha cne.n:yronreM 3Tarre cocmael/flemCH nAaH-2parjJuK ebmo11HeHUH pa6om, 
KOTOpbIH cornacOBbIBaeTCH c 3aKa31IMKOM M ocpopMJIHIOTCH Heo6xo.n:IIMbie 

IOPM.D:M1IecKIIe .D:OKYMeHTbI. Oco6oe BHMMaHMe o6panraeTCH Ha cpoKII 3a­

BepweHMH pa6oT, OT T01IHOro co6n10.n:eHMH KOTOpbIX BO MHOfOM 3aBMCMT 

rrpecTIDK KOHCaJITMHroBOH cpIIpMbI. B IIJiaHe-rpacpMKe Heo6xo.n:MMO T01I­

HO orrpe.n:enIITb cpopMy 3aBeprneHAA pa6oTbI: 

• .lJ:OCTIDKeHMe KOHKpeTHOro pe3yJibTaTa; 

• pocT o6neMa rrpo.n:a)!(; 

• ynyqweHMe O.lJ:HOro M3 IIOKa3aTeJiell: 3cpcpeKTMBHOCTII pa60TbI rrpe.n:­

rrpMHTMH; 

• rrpMBJieqeHIIe MHBeCTOpa; 

OKa3aHIIe KOHKpeTHOH ycnyrM. 

KaK rrpaBMJio, no Mepe BbIIIOJIHeHAA pa6oTbI MHTepec KJIMeHTa rra.n:a­

eT, M .D:M ero rro.n:.n:ep)KaHAA IIeJiecoo6pa3HO B rrepMo.n: HaII60Jibrne.H 3a­

MHTepecoBaHHOCTM peaJIII30BaTb npoMeJJCymo'fHblU eapuaHm 3aJCa3a: 
o6cy.n;MTh rrpe.n:Jio)!(eHMH KOHCaJITMHrOBOH cpIIpMbI Ha CJIY)!(e6HOM co-

BenraHMII pyKoBo.n:cTBa rrpe.n:rrpMHTAA; 
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• ,lJ,aTh KOHKpeTHoe rrpe,ll,JIO)J(emi:e rro ynyqIIIemno yrrpaBJiemrn rrpe,lJ,­

rrpIDITIIeM a,lJ,MHHHCTpaUJfH 3aKa31IHKa; 

• IIO,lJ,rOTOBHTb rrpHKa3 0 peaJIH3all,HH OT,l],eJibHhlX MeporrpIDITHH. 

Ha 3aKJII01IHTeJihHOM 3Tarre rrpoeKTa o¢opMIDieTrn nucbMeHHbtu om11em, 
JIH6o nflaH MeponpuHmuu no peaJ1u3au,uu npoeKma, 1rn60 nepe11eHb peJCoMeH­
oau,uu. He HCKJIIO'IeHhl H ,ll,pyrHe BH,l],hl o¢opMJieHH5I pe3yJII>TaTOB ,lJ,e51-

TeJihHOCTII KOHCaJITHHrOBoro rrpe,ll,rrpIDITIDI, HO OHH ,lJ,OJI)J(Hbl 6nITb CTpo­

ro oroBopeHhI H cornacoBaHI>I c KJIHeHTOM. 

,ll;JI5I BCex KOHCaJITHHrOBbIX cPHPM aKTYaJibHOH 5IBJI5IeTC51 rrpo6JieMa 

rrpHBJieqeHIDI KJIHeHTOB, ITOCKOJihKY KOHCYJihTall,HOHHbie ycnyrH HeB03-

MO)J(HO rrpo,1],eMOHCTPHPOBaTb H ITOKa3aTb KaK o6pa3ell, TOBapa. 06hI1IHO 

cPHPMhl IIIHpOKO I10Jlb3YIOTC51 peKJiaMOH: pacrrpocTpaH5IIOT peKJiaMHhie 

crrpaBKH, o6b5IBJieHIDI, B KOTOpbIX YKa3bIBaIOTC51 HX B03MO)J(HOCTH B o6na­

CTH KOHCYJibTHpOBaHIDI, rrpHMepHa5I CTOHMOCTb ycnyr, ,l],aIOTC51 CChillKH 

Ha ycrreIIIHO BhIITOJIHeHHbie rrpoeKTbI. 

B pa3BHThIX C'fPaHaxIIDipoKo Hcrronb3yeTc51 npueJ1e11eHue nocpeiJHuJCoe -
KaK rrpaBHJIO' aBTOpHTeTHbIX COTpy,ll,HHKOB rrpe,1],rrpIDITHH -KJIHeHTOB. 

Pa3pa6oTaHhI crre11,HaJII>Hhre MeTO,lJ,HKH rroHcKa rrocpe,ll,HHKa, H ,lJ,Jl5I 3THX 

11,eneil BnI,lJ,eJI5IIOTC5I orrpe,ll,eJieHHI>re cpe,ll,CTBa. 

Ha rroJIO)J(HTeJII>Hoe peIIIeHHe KJIHeHTa coTpy,ll,HH'IaTh c KOHCaJITHH -

I'OBOH cPHPMOH OKa3bIBaeT BJIIDIHHe ee HMH,lJ,)K: COOTBeTCTBYIOIUa5I o6cTa­

HOBKa B OcPHCe, HaJIH'IHe peKJiaMHoro rrpocrreKTa, BH3HTHOH KapTO'IKH, 

BHeIIIHHH BH,lJ,, O,l],e)J(,l],a, ,lJ,06po)J(eJiaTeJihHOCTb CO'fPY,lJ,HHKOB H T.,lJ,. 

CJie,lJ,yeT IIOMHHTh, 'ITO pernaIOll.(HM ct>aKTOpOM ycrreIIIHOH KOHCaJITHH -

roBOH ,lJ,e51TeJibHOCTH 5IBJI5IeTC51 ,lJ,JIHTeJibHa5I H pe3yJihTaTHBHa5I rrpe,ll,hI,lJ,y­

Ill,a5I pa6orn, ITOCT05IHHbie KOHTaKTbI c 6nIBIIlHMH H rrpe,ll,ITOJiaraeMhIMH 

KJIHeHTaMH. Hx ITOJIO)J(HTeJibHhle OT3bIBhI 0 ,lJ,eJITeJibHOCTH KOHCYJihTaHTOB 

5IBJI5IIOTC5I nyqrneil peKJiaMOH. 

6.13. <l>HHAHCOBO-nPOMblWJlEHHblE rPYnnbl 

,[(AA o6ecrreqeHIDI 6ecrrepe6oi1Hoi1 pa6oTur rrpoMhIIIlJieHHOCTH H yc­

KopeHIDI ,l],eHe)J(HblX pacqeTOB C03,lJ,aIOTC5I cPHHaHCOBO-IlpOMbIIIIJieHHbie 

rpyrrrrhI (<I> Ilf)' rrpe,ll,CTaBJI5IIOIIl,He co6oi1 o6be,l],HHeHIDI rrpOH3BO,lJ,CTBeH -

HhIX H 6aHKOBCKHX CTPYKTYP, HHoma pa3JIH1IHhIX rocy,ll,apcTB; o6ne,lJ,H­

HeHHe rrpOMhIIIlJieHHOro, 6aHKOBCKOro, CTpaxoBoro, KOMMepqecKoro 

KaITHTaJIOB H HHTeJIJieKTYaJihHOro ITOTeHil,HaJia rrpe,ll,rrpIDITHH H opraHH-

3all,HH, B HHX BXO,l],5IIIl,HX. 

<l>HHaHCOBO-IlpOMhlIIIJieHHbie rpyrrIThI, KaK rrpaBHJIO, He 5IBJI5IIOTC5I 

caMOCTOJITeJII>HhIMH cy6neKTaMH rrpaBa - 10pH,ll,H1IeCKHMH JIHil,aMH. Mx 

yqaCTHHKH MoryT paccMaTpHBaTbC5I KaK MaTepHHCKHe H KaK ,l],oqepHHe 

KOMITaHHH (o6mecTBa), eCJIH TOJibKO c:DIIf He C03,lJ,aHa B ¢opMe caMO­

CTOJITeJibHOro AO. 
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6.14. XOilAV!HroBAA KOMnAHVIA 

)J;;rn 3aKJII01Iemrn Me)J{)J,yHapo.IJ:HI>IX c.ri:enoK, ycKopemrn nepemrna Ka­

nMTana B BbICOKO.IJ:OXO.IJ:Hbie OTpaCJIM He3aBMCMMI>Ie KOMnaHMM C03.IJ:aIOT 

xon.ri:Mm. OcHOBHoe MaTepMHCKoe M.IJ:01IepHee (MJIM.IJ:01IepHMe) npe.z:i:npM­

JITJUI o6pa3yIOT CMCTeMy B3aMMOCBJI3aHHbIX KOMnaHl1H, Ha3I>IBaeMyIO 

B aMepMKaHCKOM npaBe XOJI.IJ:MHrOM, a B repMaHCKOM - KOHIJ;epHOM. 

3a py6e)KOM XOJI.IJ:MHroM JIBllileTCJI KOMnaHM5I, B ycTaBHbIH Kan11TaJI 

KOTOpo.H BXO.IJ:5IT KOHTpOJibHbie naKeTI>I aKUMH .z:i:oqepHMX npe.z:i:npM5ITMH. 

B Pecny6JIMKe Eenapyco M PoccM.tl:cKo.H <t>e.ri:epau;1111 xon.ri:11HroBI>Ie KOM -

naHMl1 11 MX .z:i:oqepHMe npe.ri:npJUITM co3.z:i:a10Tc5I TOJII>KO B cliopMe AO oT­

KPI>ITOro Tl1na. 1J11CJIO yqacTHMKOB XOJI.IJ:l1HrOBOH KOMnaHMl1 He orpaHM­

qeHO, HMM MOrYT 6oITb KaK IOPM.IJ:M1IeCKMe, TaK M cPM3111IeCKl1e JIMD;a. )J;o­

qepHee npe.ri:npIUIT11e He3aBMCMMO OT Toro, KaKoB pa3Mep naKeTa ero 

aKUMH, np11Ha.ri:Jie)l<am:ero XOJI.IJ:MHrOBOH KOMnaHl1M, He MO)KeT BJia.ri:eTb 

aKUM5IMl1 caMOH XOJI.IJ:MHroBOH KOMnaHl1M, T.e . .IJ:BM)KeH11e aKUMH BHYTPM 

XOJI.IJ:MHra He paccMaTp11BaeTC5I. 

XoJI.IJ:MHroM 5IBJI5IeTc5I Kopnopau;M, KoMnaHJUI, ronoBHoe npe.ri:npM­

TMe yrrpaBJI5IIOm;ee .ri:eJITeJibHOCTbIO MJIM KOHTpOJIMPYJOmee .ri:e5ITeJibHOCTb 

.ri:pyrnx npe.ri:npJUITMH. 

B pI>IH01IHI>IX ycnoBM5IX xon.ri:11HrM co3.z:i:aIOTCJI nYTeM cKynKM naKeTOB 

aKUMH M Ha MX OCHOBe qiopM11pyeTC5I ycTaBHbIH KanMTaJI XOJI.IJ:MHroBOH 

KOMnaHMM. B MMpe pa3Jil11IaIOT .IJ:Ba BM.IJ:a XOJI.IJ:MHrDBbIX KOMnaHMH: 

• 1IMCTbIH XOJI.IJ:MHr, C03.IJ:aBaeMbIH c u;eJibIO cPMHaHCOBoro KOHTPOJI5I 

M yrrpaBJieHJUI .z:i:oqepHMMM KOMIIaHJUIMM; 

CMemaHHbie XOJI.IJ:l1HrDBbie KOMnaHl111, 3aH11Ma10m:11ec5I npe.ri:npMHl1-

MaTeJibCKOH, npOMblllIJieHHOH, KOMMepqecKOH, TpaHcnopTHOH, Kpe­

.IJ:MTHO-cPMHaHCOBOH, 6aHKOBCKOH M .ri:pyrMMM BM.IJ:aMM .ri:e5ITeJibHOCTM. 

Xon.ri:11HroBI>Ie KOMnaHMM o6I>I1IHO co3.z:i:a10TcJI TpeM5I cnoco6aM11: 

• no pemeH11IO rocy.z:i:apcrneHHI>IX opraHoB ynpaBJieHM; 

• nYTeM .z:i:o6poBoJII>Horo o6ne.IJ:MHeHM5I aKUMOHMpoBaHHI>IMM npe.z:i:np11-

JITJUIMM KOHTpOJibHbIX naKeTOB amM.H; 

• nyTeM CKYnKM KOHTpOJibHbIX naKeTOB .z:i:oqepH11X npe.ri:npJUITMH «Ma­

Tepl1HCKOH» KOMIIaHl1eH. 

IlpM pa3rocy.z:i:apCTBJieHMM M npMBaTM3aD;l111 rocy.z:i:apcTBeHHbIX npe.ri:­

npJUITMH CTaJIM np05IBJI5ITI>C5I PM HeraTMBHbIX TeH.ri:em.1,11.H: 

• pacnI>IJieHMe co6cTBeHHOCTl1 no MHOrD1IMCJieHHbIM cy6neKTaM X035IH­

CTBOBaHM5I, npecne.z:i:y10m:11M pa3Jil11IHI>Ie MHTepecoI; 

npeBan11poBaHMe KpaTKOCp01IHbIX MHTepecOB Ha.ri: CTpaTerM1IeCKMMM; 

CTpeMJieHMe AO MaKCMMMI>HYJO .ri:on10 np116om11 pacnpe.ri:eJIMTI> Ha 

.IJ:MBM.IJ:eH.IJ:bI, a He Ha pa3BMTMe npe.ri:npJUITJUI; 

• MCnOJib30BaHMe 60JII>llie.H qacTl1 .IJ:OXO.IJ:OB Ha 3apa6oTHYIO nnazy. 

C03.IJ:aHMe yrrpaBJI5IIOm;e.H XOJI.IJ:l1HrDBOH KOMnaHl111, Ha.ri:eneHHOH KOH­

TpOJibHbIM naKeTOM am11.H .z:i:oqepHMX npe.ri:npJUITMH, no3BOJI5IeT npeo.ri:o-
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JieTh rrepeqHcJieHHhre HeraTimmre TeH)l;eHI.1,HH, rrpoBo.UHTh cornacoBaHizyIO 

TeXHHqecr<yIO IIOJIHTHKY .umr Bcex rrpe.urrpIDITHH XOJI,UHHra, COBMeCTHO 

BhIXO,UHTh Ha BHeillHHe phIHKH H ocyruecTBJUITh MapKeTHHrOBYIO IIOJIH -

THKY, 

0,z:i:HaKO, BJia,Ue5I KOHTpOJihHhIM rraKeTOM aKIJ,HH .z:i:oqepHHX qmpM, ro­

JIOBHa5I KOMIIaHIDI MO)KeT HaB5I3bIBaTh HM 3aHH)KeHHhie IJ,eHhl Ha Chlpbe, 

MaTepHaJihl, KOMIIJieKTYIQIIJ,He H rronyqaTh HaMHoro 60JibIIIBe .UHBH,UeH)l;hI 

no cpaBHeHHIO c .z:i:oqepHHMH rrpe.urrpIDITIDIMH. 

KnaccHqecKHH XOJI.UHHr rrpe.uocTaBJI>IeT .z:i:oqepHHM rrpe.urrpH>ITIDIM 

6oJihillHe rrpaBa H cBo6o.uy orrepaTHBHoH: ,z:i:e>ITeJihHOCTH, coxpaH5I5I 3a co-

6o:H rrpaBo orrpe,z:i:eJieHH>I cTpaTerHH pa3BHTIDI. )J;oqepHHe rrpe.urrpIDITIDI 

caMOCT05ITeJihHO OTBeqaIOT 3a YBeJIHqeHHe rrpH6hmH, COKpaIIJ,eHHe H3-

.uep)KeK rrpoH3BO.UCTBa, 3aKJI10qeHHe KOHTpaKTOB KYIIJIH-rrpo.ua)KH c HaH -

6oJiee BhffO,UHhIMH IIOKyrraTeJI5IMH H IIOCTaBIIJ,HKaMH. 

B cooTBeTCTBHH c .ueH:cTBYIOIIJ,HM 3aKOHO.UaTeJihCTBOM XOJI.UHHroBa>I 

KOMIIaHIDI HMeeT rrpaBO 3aHHMaThC5I HHBeCTHIJ,HOHHOH ,Ue5ITeJihHOCThIO, 

rroKYIIaTh H rrpo,z:i:aBaTh JII06h1e IJ,eHHhie 6yMarH. 

XoJI,UHHroBa>I KOMIIaHIDI, 6oJiee 50% KaIIHTaJia KOTOpoH: COCTaBJUIIOT 

IJ,eHHhie 6YMarH .upyrHX cy6neKTOB H HHhie cjmHaHCOBhie aKTHBhI, 5IBJUI -

eTC5I cjmHaHCOBOH H BrrpaBe BeCTH JIHillh HHBeCTHIJ,HOHHYIO ,UeJITeJihHOCTh. 

,ll;JI5I cj)HHaHCOBOH XOJI,UHHrOBOH KOMIIaHHH HHhie BH,UhI ,Ue5ITeJihHOCTH 

HerrpaBOMepHhI H He .uorrycKaIOTC5I. XoJI,UHHroBa5I KOMIIaHIDI, COCTaB aK­

THBOB KOTopoH: B MOMeHT yqpe)K,UeHH5I He COOTBeTCTByeT yKa3aHHOMY 

Tpe6oBaHHIO, o6>I3aHa B TeqeHHe o,z:i:Horo ro.ua c MoMeHTa rocy.uapcTBeH­

HoiI perHCTpaI.1,HH ocyrueCTBHTh .ue:HCTBH5I, Heo6xo,UHMhie .UJUI ero BhIIIOJI -

HeHH5I JIH6o .UJUI CHH)KeHIDI ,UOJIH IJ,eHHhIX 6YMar H HHhIX cj)HHaHCOBhlX 

aKTHBOB .uo ypoBH5I HH)Ke 50% KaIIHTaJia KOMIIaHHH. IlpH HeBbIIIOJIHeHHH 

.uaHHOro Tpe6oBaHIDI cy.u HMeeT OCHOBaHHe IIPHH5ITh pemeHHe 0 JIHKBH -

,z:i:aIJ,HH KOMIIaHHH. 

ComacHo 3aKOHO.UaTeJihCTBy XOJI,UHHroBhre KOMIIaHHH He MOryT 6nITh 

rrpaBorrpeeMHHKaMH paHee cyruecTBOBaBmHX KOHIJ,epHOB, KoprropaIJ,HH, 

COI030B H opraHoB rocy.uapcTBeHHoro yrrpaBJieHIDI. IIpeo6pa3oBaHHe 

rrpe.urrpIDITIDI B .z:i:oqepHee .uorrycKaeTC5I TOJihKO c COrJiaCH5I ero KOJIJieK­

THBa, rrpHH>IToro perueHHeM o6mero co6paHIDI IIYTeM roJiocoBaHIDI 60-

Jiee IIOJIOBHHhl Bcex pa60THHKOB HJIH IIO,UTBep)K,iJ;eHHOro IIO,UIIHCHhIMH 

JIHCTaMH. 

IIocJie rrpHH>ITIDI pemeHIDI o co3,z:i:aHHH xoJI,z:i:HHroBoH: KOMIIaHHH pa3-

pa6aThIBaIOTC5I y'-tpeaumeJlbHbte a01cyMeHmbl, B KOTOphIX yKa3hIBaIOTC5I 

cJie,UyIOIIJ,He CBe,UeHIDI: 

• pa3MephI, rrop>I,z:i:oK ocpopMJieHIDI H orrJiaThI ycTaBHoro KaIIHTana; 

BeJIHqHHa, COCTaB H crroco6 BHeCeHIDI BKJia.ua rocy.uapcTBa B YCTaBHhIH 

KaIIHTaJI KOMIIaHHH; 

co.uep)KaHHe ,Ue5ITeJihHOCTH KOMIIaHHH, BKJIIOqaJI orpaHHqeHH5I Ha 

rrpe.urrpHHHMaTeJihCKYIO ,UeJITeJihHOCTh; 
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npe,n;eJibHbie pa3Mepnr oTqHcnemrtl: Ha co,n;ep)!<aHHe annapaTa yrrpaB­

neHHJI, OT noJiyqaeMbIX XOJI)l;HHrOBOH KOMnaHHeH )l;HBII,n:eH)l;OB no 

npHHa,n:Jie)KaIIJ,HM ell: aKIJ,AAM; 

• nop5I,n;OK cjmHaHCMpOBaHH5I 3aTpaT, CB5I3aHHbIX c yqpe)!(,[(eHHeM XOJI­

)l;HHrOBOH KOMnaHHH. 

PacnpocTpaHeHHOCTh XOMHHrOBhIX KOMnaHMH o6ycnoBJIHBaeTc5I BhI­

coKOH ::icj:>c):>eKTHBHocTbIO HX ,n;eJITeJibHOCTH. B cTpaHax CHf co3,n;aHHe 

XOJI)l;MHroBbIX KOMnaHHH n03BOJI5IeT BOCCTaHaBJIHBaTb yrpaqeHHbie npo­

H3BO)l;CTBeHHbie CB5I3H, noBbIIIIaTb )l;OJIIO KoonepHpOBaHHbIX nocTaBOK, 

npOBO)l;HTh e,n;HHYIO TeXHfiqeCKYIO nO.IIIITHKY Ha nOCTCOBeTCKOM npocTj)aH­

CTBe H COBMeCTHO BbIXO)l;HTb Ha BHeIIIHHe pbIHKH. 

B EenapycH 1 anpeAA 2010 r. BcTynHJI B cHJiy YKa3 Ilpe3M,n;eHTa «0 He­

KOTopnrx Mepax no C03)l;aHHIO H ,n;eJITeJibHOCTH XOJI)l;HHrOB»' corJiaCHO 

KOTOPOMY MO)KeT 6nITb ,n;Ba BH,n:a XOJI)l;HHroB: 

o6'.&e,n;HHeHH5I KOMMepqecKHX opraHH3aIJ,MH, o,n;Ha M3 KOTOpbIX 5IBJI5I­

eTC5I yrrpaBJI5IIOIIJ,eH M BJia,n:eeT 25% aKIJ,HH; 

o6ne,n;HHeHHe 6e3 o6pa30BaHH5I yrrpaBJI5IIOIIJ,eH KOMnaHHH, r,n;e yrrpaB­

JieHHe ocyIIJ,eCTBJI5IeTC5I co6crneHHHKOM, BJia,n;eIOIIJ,HM 25% aKIJ,HH 

,n;oqepHHX KOMnaHHH. 

XoMHHrH MOryT co3,n;aBaTh YHHTapHnre npe,n;npAATH5I, TOBapwmecrna, 

AO nyTeM no,n;aqH ll:OKYMeHTOB B MHHHCTepcrno ::iKOHOMMKH. Uenn YKa-

3a - c,n;enaTh 6onee npHBJieKaTeJibHhIMM H npo3paqHbIMH ,n;AA 3ana,n;HhIX 

HHBeCTOPOB 6enopyccKHe npe,n;npH5ITH5I, HCnOJib3Y5I CJie,n:yIOIIJ,He npefIMY­

IIJ,eCTBa XOJI)l;HHroB: 

• )l;HBepcHcj:>HKaIJ,HIO npOH3BO)l;CTBa; 

OCyIIJ,eCTBJieHHe cornacoBaHHOH HayqHO-TeXHHqecKOH noJIHTHKH; 

3aBOeBaHHe BHeUIHMX pbIHKOB. 

Pa3HOBM,n;HOCThIO ,n;oqepHHX o6mecTB cqHTaIOTC5I 3aBHCHMLie o6m;e­

crna, KOTOpbie He 5IBJI5IIOTC5I oco6oH: opraHH3aIJ,HOHHO-npaBOBOH cj:>op­

MOH KOMMepqecKHX opraHH3aIJ,MH. IlpH HX C03)l;aHHH no5IBJI5IeTC5I B03-

MO)KHOCTb B3aHMOBJIH5IHM5I O)l;HOro o6IIJ,eCTBa Ha npMH5ITHe peUieHH5I 

,n;pyrHM. 

3aBHCHMbIM npH3HaeTC5I o6IIJ,eCTBO, B ycrnBHOM KanHTaJie KOTOporo 

,n;pyroe o6mecTBo HMeeT 6onee 20% yqacTAA ronocyromwx amwH: AO MJIH 

20% ycrnBHoro KanHTaJia 000. 3aBHCHMhie o6mecTBa qacTO yqacTByroT 

B KanHTaJiax ,n;pyr ,n;pyra, H )l;OJIM MX yqacTH5I MoryT 6nITh O)l;HHaKOBbIMH, 

qTo aBTOMaTfiqeCKH HCKJiroqaeT B03MO)KHOCTb O)l;HOCTOpOHHero BJIH5IHH5I 

o,n;Horo o6mecTBa Ha ,n;ena ,n;pyroro. 

B PoccwH:cKoH: <I>e,n;epaIJ,HH comae Ho 3aKoHo.n;aTeJibCTBY 3aBMCHMhIMH 

npH3HaIOTC5I o6mecTBa, ecJIH ,n;pyroe npeo6na,n;aromee xo35IHCTByroIIJ,ee 

o6IIJ,eCTBO HMeeT: 
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IlpM npMo6peTeHMM ,uaHHbIX ,uoneil: MaTepMHCKOe o6rn;ecTBO o6maHO 
He3aMe,UJIMTeJibHO ony6JIMKOBaTb 3TM CBe,UeHM5I B opraHe neTiaTM, ny6-
JIMKYIOID;eM ,uaHHbie rocy,uapcTBeHHOM perMCTparrMM IOpM,UM'IeCKMX JIMII. 

Ha TeppMTOPMM PoccMM ,uoqepHMM C'IHTaeTc5I o6rn;ecTBo, ecJIM ,upyroe 
( OCHOBHOe) X035IMCTBeHHOe o6rn;ecTBO MMeeT B03MO)KHOCTh onpe,ueAATb 
peIIIeHH5I ,uoqepHero B CMJIY npeo6na,ua10rn;ero yqacTH5I B ero ycTaBHOM 
KanMTaJie' JIH60 B COOTBeTCTBHM c 3aKJIIO'IeHHbIM Me)J{)J,y HMMH ,uoroBopoM, 
JIM6o MHbIM o6pa30M HMeeT B03MO)KHOCTb onpe,ueJI5ITb peIIIeHH5I. 

,ll.oqepHee o6rn;ecTBo He oTBeTiaeT no ,uonraM ocHOBHoro. B cnyqae 
HeCOCT05ITeJibHOCTM (6aHKpOTCTBa) ,uoqepHero o6rn;ecTBa no BMHe OCHOB­
HOro o6rn;ecTBa nocne,n:Hee HeceT cy6cH,IJ:HapHyro OTBeTCTBeHHOCTh no ero 
,UOJiraM. 

YTiacTHHKH (aKrrHoHepi,r) ,uoqepHero o6rn;ecTBa BnpaBe Tpe6oBaTb 
B03Mern;eHH5I OCHOBHbIM o6rn;ecTBaM y6bITKOB, npH'IMHeHHbIX no ero BMHe 
,uoqepHeMy o6rn;ecTBy. 

3a py6e:)!<:OM ,uoqepHMe H 3aBMCMMnre o6rn;ecTBa c npaBaMM 10pH,n:HTie­
cKoro JIHI!a ,ueil:cTByroT cornacHO 3aKOHO,UaTeJibCTBY MHOCTpaHHOro ro­
cy,uapcTBa. 

B pa3BHThIX cTpaHax yqacTHMKaMM xon,uHHra MOryT 6nITb GJH3HTiecKHe 
JIMI!a. 

IloJIO)J(eHI15I 0 ,uoqepHHX I13aBMCMMbIX o6rn;ecTBaX He,UOCTaTO'IHO no,u­
po6HO pernaMeHTHpoBaHhI B 3akoHo,uaTeJinCTBe. Hx ycraHOBJieHHe Ba)!(­
HO ,UJI5I npe,uoTBparn;eHH5I 3Jioynorpe6JieHHM rryTeM C03,Uamrn O,UHMMM 
I1 Te MM )!(e m1rraMM MHOI'O'IMCJteHHbIX KOHTpOJIHpyeMbIX I1 B3aHMOCB5I -
3aHHbIX KOMnaHHM, KOTOpbre Hepe,UKO yqpe)J{)J,aIOT ,upyr ,upyra, HaXO,U5IT­
C5I no,u e,UHHbIM KOHTpoJieM, xorn npe,UCTaBJI5IIOTC5I TpeThHM JIHUaM KaK 
He3aBMCHMbie opraHH3a!IHH. 

6.15. O<t><t>WOPHAA KOMnAHVIA 

IIpe,unpHHHMaTeJIH MoryT cBo6o,n:Ho pacnopruKaTnC5I CBOHMH cpe,u­
CTBaMH H ocyrn;ecTBJI5ITb JII06nre GJHHaHCOBbie oneparrMH I1 TOprOBbie 
c,ueJIKH no BCeMY MHpy. 3aKOHO,UaTeJibCTBO HeKOTOpbIX CTpaH (JIHxTeH­
IIITeMH, IlaHaMa, AHTMJihCKMe ocTpoBa, Ma,ueil:pa, EaraMnI, JlH6epH5I, 
HpnaH,UH5I, lllBeil:rrapM5I H ,up.) ,UJI5I onpe,ueneHHhIX KOMMepqecKHX 
CTPYKTYP npe,uycMaTpHBaeT cyrn;ecTBeHHnre HanorOBble nnroTnI, B03-
MO)KHOCTb CBeCTH K MHHMMYMY Be,UeHMe 6yxranTepcKoro yqeTa I1 OT­
'IeTHOCTM. 

Ilporrecc C03,UaHH5I OGJGJIIIOPHOM KOMnaHHH npocT: ee MO)KHO 3ape­
rMcTpHpOBaTb B MeCTHbIX opraHax ynpaBJieHI15I no noTITe HJIH ,umrrn no 
TeJierjJOHY, npe,uocTaBHB noTOM Heo6xo,UMMbie TMnOBbie ,UOKYMeHTbI. 

Hcnonb3oBaHHe TaKOM opraHH3a!IHOHHo-npaBOBOM ¢opMbr npe,unpM -
5ITH5I, KaK OGJGJIIIOpHa5I KOMnamm, no3BOJI5IeT npe,unpHHHMaTeJIIO noJib-
30BaThC5I HX cne,uyrorn;HMM npeUMyw,ecmeaMu: 
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• y.KJIOIDITbCH OT yrnrnTLI HaJIOroB; 

3aKJIIO'IaTb TOprOBbie C,[(eJIKlI Ha JibI'OTHbIX ycJIOBHHx; 

• B KpaTl.J:aHIIIHe cpOKH rrpOBO,[(lITb qmHaHCOBbie lI ToproBnie orreparrHH 

lI CIIlICbIBaTb Ha MeCTe Bee 3aTpaThI, CBH3aHHLie c 3aKJIIO'IeHHeM C,[(e­

JIOK; 

coxpaIDITb aHOHlIMHOCTb BJia,[(eJin!IeB lI KOHcpH,[(eHI!liaJibHOCTL; 

• IIOJib30BaTbC5I 3KCKJII03lIBHbIMlI rrpaBaMH, rrpe,[(OCTaBJI5IeMbIMlI orrpe­

,[(eJieHHOH cpHpMe; 

• HMeTh B03MO)J(HOCTb c6nITa rrpO,[(yKI!lilI B TPeThlIX CTpaHaX HJIH ITO,[( 

.11:pyroit MapKOM B TOM )Ke CTpaHe. 

OcpcpIIIOPHLie KOMIIaHHlI B I1pJiaH,[(lilI lI J1H6epHH He IIO,[(Jie)l<aT Ha­

JIOroo6JIO)KeHHIO; B JlHXTeHIIITe:itHe, IlaHaMe, AHTHJILCKHX OCTPOBax OHM 

o6naraIOTCH He60JibllIHM nayUtG/lbHb/M HG/IOWM, KOTOpbIM rrpe,[(CTaBJIHeT 

co6o:it o6IIIYIO CYMMY BLIIIJiaT 6e3 ,[(HcpcpepeHIIHa:U:HH ee Ha cocTaBJI5IIOIIIHe 

qacTH. B IllBe:itrrapHH ycTaHOBJieH HH3KH:it pa3Mep Hanora, KOTopnrit rrpH 

orrpe.11:eneHHLIX ycnoBH5IX MO)KeT ,[(a)Ke He B3HMaTLC5I. 

,[(AA ycrrexa B 6H3Hece, C03,[(aBa5I HJIH rrpHo6peTa5I ocpcpIIIOPHYIO KOM­

rraHHIO, rrpe.11:rrpHHHMaTeJIIO Heo6xoauMo y11umbteamb C/leay10ut,ue <]Jmcmopbt: 
• B03MO)J(HOCTb 6nICTporo lI 6ecrrpeMTCTBeHHOro Bne3,[(a B CTpaHy; 

• Ha,[(e)KHOCTb lI aHTlIKOPPYIII!lIOHHYIO «'IlICTOTY» ee 3aKOHO,[(aTeJibHOM 

6a3LI H rrpaBOBO:it CTPYKTYPnr; 

6JIH30CTb CTpaHLI K Meczy IIOCT05IHHOro )KHTeJibCTBa rrpe.11:rrplIHHMa­

TeJI5I. 

Ilo rrepe'IHCJieHHbIM KPHTepHHM HaH6onee BbirO,[(HO C03,[(aBaTb ocpcp­

IIIOPHLie KOMIIaHHlI B lllBe:itrrapHH lI JlHXTeHIIITe:itHe, TaK KaK 3TH CTpaHbI 

CB5I3aHLI CO BCeMH Me)K,UyHapO,[(HbIMlI cpHHaHCOBbIMlI rreHTpaMH, 'ITO 

crroco6crnyeT 6nrcTpoMy rrepeMeIIIeHHIO KaIIHTaJia, HX rrpaBOBLie CTPYK­

TYPLI rrpH3Hamr BO BCeM MHpe, orne'IaIOT caMLIM BLICOKHM TPe6oBaHHHM, 

a IIIBe:itrrapcKHe cpHpMLr rroJIL3YIOTC5I xopoIIIe:it perryrnrrHe:it. CornacHo 

3aKoHo,[(aTeJILCTBY B03MO)KHO C03,[(aHHe pa3JIH'IHLIX BH,[(OB AO H HHLIX 

CTPYKTYP, HMeIOIIIHX crnzyc IOPH.11:H'IecKoro JIHrra. B cTpaHax HMeIOTCH 

MHOrOLJ:lICJieHHbie a,UBOKaTCKHe KOHTOpbI lI o6IIIeCTBa, crrerrHaJilI3HpyIO­

IIIHeC5I Ha yLipe)K,UeHHH, yrrpaBJieHHlI lI o6cJiy)KlIBaHHlI ocpcpIIIOpHbIX 

KoM:rraHH:it. B lllBeilrrapHH H JlHxTeHIIITe:itHe ocpcpIIIopHnre KoMrraHHH 

MQ)KHO C03,[(aBaTh 6e3 IIp5IMbIX lIHBeCTlII!lIH, lICIIOJib3Y5I pa3JilILJ:Hbie rrpa­

BOBLie cxeMLI B3aHMOOTHOIIIeHH:it c HHOCTPaHHLIMH rrapTHepaMH. EcJIH 

,[(JI5I C03,UaHH5I ocpcpIIIOpHOM KOMIIaHHlI Tpe6yIOTC5I lIHBeCTlII!lilI CTpaHbI, 

Heo6XO,[(lIMbI perHCTparrHH B KaLJ:ecrne yLiaCTHHKa BHeIIIHe3KOHOMHLJ:eCKHX 

CB5I3e:it lI JIHrreH3HH Ha orrpe,[(eJieHHbIM BlI,[( ,ne5ITeJibHOCTlI. 

B 3aBHCHMOCTH OT BLIIIOJIIDieMLIX WYHKIIHM MO)J(HO rro.11:pa3,[(eJIHTL 

CTPaHLI cne,nyIOIIIHM o6pa3oM: 

6narorrpHHTHbie ,[(JI5I C03,UaHH5I lI rrpoBe,[(eHHH KOMMep'IeCKOM ,[(eH­

TeJibHOCTlI -JIHxTeHIIITe:itH, HopMaH,[(CKHe o-Ba Ho. M::iH; 

• xpaHeHHH OTLJ:eTOB lI BKJia,UOB B 6aHKe - JlHXTeHIIITeMH; 
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• HCIIOJib30BaHH5I ocj)cjmrnpHOM KOMIIaHHH B Ka'IeCTBe HHKaCCOBoro 

IIYHKTa c u:eJiblO IIOJiy'IeHH5I potffiJITH - JlHXTeHIIITeMH (pOUJl!lmu -
3TO rrepHO,[(H'IeCKHe OT'IHCJieHH5I rrpo,[(aBU:Y (JIHU:eH3Hapy) IIJiaTbI 3a 

rrpaBO IIOJib30BaHH5I rrpe,[(MeTOM JIHU:eH3HOHHOro cornaIIIeHHH); 

• rrepe'IHCJieHH5I KOMHCCHOHHbIX B03HarpmrQJ:eHHM H rrporreHTHbIX OT­

'IHCJieHHM - JlHXTeHIIITeMH, r,[(e KOMIIaHHH MoryT He BeCTH 6yxran­

TepcKoro yqern. 

IlpH u;eJieBo:H rrpo,[(a)Ke He,[(BIDKHMOCTH rrpHopHTeT rrpHHa):(Jie)KHT AO, 
TaK KaK BMeCTO rrepeHoca 3aIIHCH B II03eMeJibHOM KHHre B 6oJibIIIMHCTBe 

eBporre:HCKMX CTPaH MO)KeT 6nITb rrpOH3Be,[(eHa rrepe,[(a'Ia aKIIHM, 'ITO II0-

3BOJI5IeT He IIJiaTMTb HaJIOr B CB5I3H c rrepeXO,[(OM rrpaBa co6cTBeHHOCTH. 

Co3,[(aBa5I ocj)cj)IIIOPHYIO KOMIIaHHIO, rrpe,[(rrpHHMMaTeJIIO BMecTe 

c IOpHCTaMH Heo6XO,[(HMO M3y<rHTb Me)l(,[(yHapO,[(Hbie corJiaIIIeHM5I 06 

H36e)KaHHM ,[(BOMHoro HaJioroo6Jio)KeHHH. HeKoMrreTeHTHOCTb rrpe,[(­

rrpHHHMaTeJIH IIpH IIOKYIIKe ,[(eIIIeBOM ocj)cj)IIIOpHOM KOMIIaHMM MmKeT 

rrpMBeCTH K o6MaHy ero co CTOpOHbI HHOCTpaHHOro KOHTPareHTa. Ilpe)l(,[(e 

qeM COBepIIIaTb C,[(eJIKH, Heo6XO,[(HMO rrpOKOHCYJibTHpOBaTbC5I B 6aHKe 

KOppecrrOH,[(eHTa, B CTpaHe, r,[(e C03,[(aeTC5I HJIH rrpHo6peTaeTC5I KOMIIa­

HHH, MeCTHOM Ha,[(e)l(HOM 8,[(BOKaTCKOM KOHTOpe, BbIIIOJIH5IIOIIIeM cPYHK­

I!HM Ha,[(30pa, KOHTpOJI5I, yJia)KHB8HM5I rrpaBOBbIX CTOpOH ,[(e5ITeJibHOCTH 

KOMIIamrn, OIIbITHOfO ,[(MpeKTOpa, ,[(JIMTeJibHO pa6oTaIOIIIero B ,[(aHHOM 

CTpaHe. 

<PHHaHCOB0-3KOHOMH'IecKM:H KpH3HC BnIHY,[(MJI EC rrpHHHTn HOpMa­

THBHnre H 3aKOHO,[(aTeJibHbie aKTbI, orpaHH'IMBaIOIIIHe ,[(e5ITeJibHOCTb ocj)cj)­

IIIOpHbIX KOMrraHH:H: B EC co3,[(aH cj)HHaHCOBnr:H H 6aHKOBCKMM co103br, 

KOHTPOJIHPYJOIIIHe ,[(e5ITeJibHOCTh KOMIIaHMM M cPHHaHCOBbIX crreKYMHTOB, 

6aHKM 065I3aHbI coo6IIIaTb CBe,[(eHH5I 0 COMHHTeJinHblX orrepau;M5IX H cj)Hp­

Max, yKJIOHHIOIIIHXC5I OT HaJioroB. 

6.16. TPAHCHAL..IHOHAJlbHblE KOPnOPALIHH 

l1CTOPH'IeCKH Me)IQJ:YHapO,[(Hbie MOHOIIOJIHH C03,[(aBaJIMCb Ha OCHOBe 

pa3JIH'IHbIX cj)opM HaIIMOHaJibHbIX MOHOIIOJIHCTH'IeCKMX o6be,[(HHeHHM. 

,[1,o rrepBo:H MHpOBo:H BOMHI>I B fepMaHHH rrpeo6Jia,[(aJIM KapTeJIH, B Poc­

CHH - CMH,[(MKaTnI, B CIIIA - TpecTnI. 

B rrepBOM IIOJIOBHHe xx B. OCHOBHOM cj)opMOM Me)IQJ:YHapO,[(HbIX MO­

HOIIOJIHM 6nIJIH KapmeJlU - o6be,[(HHeHH5I rrpe,[(IIpH5ITMM M rrpe,[(IIPHHH -

MaTeJie:H, KOTOpnre ,[(OroBapHBaIOTC5I 0 pa3Mepax rrpOH3BO,[(CTBa, pbIHKax 

c6n1Ta, ycJIOBM5IX rrpo,[(a)K, u;ettax, cpoKax IIJiaTe)l(a, coxpaHHH rrpH 3TOM 

rrpOH3BO,[(CTBeHHYIO H KOMMepqecKYIO COCT05ITeJibHOCTb. 

KapTeJinHnre cornaIIIeHHH rrpe,[(ycMaTPHBaJIH: 

• pa3,[(eJI MHpoBoro pnIHKa rryTeM 3aKpeIIJieHHH 3a Ka)l(,[(nIM yqacTHHKOM 

orrpe,[(eJieHHbIX CTpaH ,[(JI5I c6b1Ta rrpO,[(YKIIHH; 

• KOHTpOJib Ha,[( rreHaMH ,[(JI5I o6ecrre'IeHH5I caMOM BbICOKOM rrpH6nIJitt; 
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• ycTaHOBJiemre rpaHIII( npoII3BOJJ:CTBeHHOH II 3KcnopTHOH ,ll;e51TeJII>HO­

cTII KOMTiaHIIII; 

3anpern:eHHe OT,ll;eJII>HhIM yqaCTHHKaM BhITIYCKaTh Te IIJIH HHI>Ie TOBapnr; 

corJiameHIIe 06 IICTIOJib30BaHIIII naTeHTOB II o6MeHe pe3yJII>TaTaMII 

HayrIHhIX IICCJie)l;OBaHIIH. 

MeJJCiJynapoihtbte cuniJurcambt npeJJ:YCMaTpIIBaJIH C03JJ:aHIIe o6rn:e:tl: c6n1-

TOBOH KOHTOpbI, ceTII COBMeCTHhIX 6IIp)K, CKJia)l;OB, Mara3IIHOB, TpaHC­

nopTHbIX cpe,ll;CTB II KOMMYHIIKaI(IIH. 0,ll;HaKO CIIH,ll;IIKaThI He ycTpaH5IJIII 

npOTIIBOpeqII:tl: Me:>K,Lry lIX yqaCTHIIKaMII II3 pa3HbIX CTpaH, a pacnpocTpa­

H5IJIII BttyTpIIqrnpMeHHoe MOHOTIOJIIICTIIqecKoe peryJIIIpOBaHIIe 3a HaI(lIO­

HaJihHbie rpaHIII(hI. 

B mpecmax TI051BJI5IIOTC51 nepBI>re npII3HaKH BffYTpIIcjmpMeHHoro pa3-

)l;eJieHH51 Tpy,ll;a, cneI(IIaJIH3a1(1IlI II KoonepIIpoBaHH51 npoII3BOJJ:CTBa B Me)K­

JJ:YHapoJJ:HOM Macmrn6e, T.e. MOHOTIOJibHOe peryJIIIpOBaHIIe 3aXBaTI>IBaeT 

ctj)epy npOII3BO)l;CTBa II IIHBeCTIII(IIH B pa3HhIX rocy)l;apcrnax. 

CrnHOBJieHIIe TpaHcHaIJ,HoHaJThHLIX Koprropau,ull (THK) CB513aHo c B03-

HIIKHOBeHIIeM HayKOeMKHX OTpacJie:tl:, KOf)l;a Me)JQ:l:yHapO,ll;HOe BHYTPII­

tj)IIpMeHHOe pa3,ll;eJieHIIe Tpy)l;a OXBaTI>rnaeT He TOJihKO ctj)epy npOII3BO)l;­

CTBa, HO II o6JiaCTh Hay1IHO-IICCJie,ll;OBaTeJibCKHX II OTibITHO-KOHCTpYKTOP­

CKHX pa60T (HMO KP). 

TpaHcHaI(IIOHaJII>HI>re KopnopaI(IIII 51BJI5IIOTC51 Me)KJJ:YHapOJJ:HhIMH KOH­

I(epHaMH, TIOCTpOeHHbIMH Ha aKI(lIOHepHOH tj)opMe co6crneHHOCTH c IOpII­

)l;IIqecKII He3aBIICIIMhIMII )l;oqepHIIMII npe,ll;npll5ITH5IMH 3a rpaHIII(e:tl:. 

Ha BepXHeM ypoBHe ynpaBJieHlI51 THK B ee mrn6-KBapTIIpe onpe)l;e­

JI5IIOTC51 CTpaTerIIqecKHe I(eJIII 3KOHOMIIqecKOH )l;e51TeJibHOCTII, pacnpe­

,ll;eJI5IIOTC51 MaTepMaJII>HI>Ie, tj)HHaHCOBI>Ie, KaJJ:pOBI>Ie pecypcnr. OnepaTMB­

HI>Ie TaKTIIqeCKMe pemeHlI51 npMHMMaIOTC51 Ha MeCTaX c yqeTOM oco6eH -

HOCTe:tl: ll cneI(McPMKH MapKeTIIHfOBOH cpe,ll;bl )l;aHHOfO perMOHa. ,UJI51 

Kpe)l;MTOBaHlI51 II cPHHaHCMpOBaHlI51 3apy6e)KHbIX onepaI(IIH C03,ll;aeTCH 

cneI(IIaJibHOe Kpe,ll;HTHO-cPIIHaHCOBOe ynpaBJieHMe, no Macmrn6aM 

M cPYHKI(H5IM cxoJJ:HOe c 6aHKOM. B cocrnB coBpeMeHHI>IX THK BXOJJ:51T 

opraHmaI(MM, ocyrn:ecTBJI5IIOmIIe pa6oTI>I B o6JiaCTM HMOKP. HayqHo­

IICCJie,ll;oBaTeJII>CKIIe CTPYKTYPI>I npIIo6peTaIOT Bee 6oJII>mee 3HaqeHIIe, 

TaK KaK HX npOJJ:YKI(II51 (BbICOKIIe TeXHOJIOfIIII, cPYHJJ:aMeHTaJihHbie OT­

KPI>ITH5I, Hoy-xay) CTaHOB51TC51 KOHKypeHTHhIMII npeMMYmecTBaMII BO 

BHemHe3KOHOMIIqeCKOH )l;e51TeJibHOCTII. 

BneuJHe::JKOHOMU1Jec1wR 3KcnaHcuR THKMo)KeT ocyrn:ecTBJI51ThC51 B Tpex 

tj)opMax: 

3KCTIOpT TOTOBhIX II3)l;eJIIIH; 

3KCTIOPT tj)IIpMeHHhIX npeIIMYmecrn: TOproBbIX MapoK, HOy-xay, JIII­

I(eH3IIH, naTeHTOB; 

opraHII3aI(lI51 3apy6e)KHOfO npOII3BO,ll;CTBa. 

OpraHII3aI(lI51 co6crneHHOro, 3apy6e)KHoro npoII3BOJJ:CTBa 51BJI5IeTc51 

,ll;OpOTOCT051me:tl: II pIICKOBaHHOH, HO qacTO 3TO e,ll;IIHCTBeHHO B03MO)l{Hblll 
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rryrn 3aBoeBamur pnrnKa. B coBpeMeHHDIX ycJIOBIDIX H3-3a BI>ICOKOH cTon -
MOCTH HayqHo-HCCJie,n:oBaTeJIDCKHX pa6oT 6nICTPO pa3BHBaeTC51 rraTeHTHO­
JIHI!eH3HOHHbIH 3KcrropT THK, BnIB03 TeXHonorntt. BnIB03 TexHonorntt 
HMeeT CBOIO CIIeIIHCPHKY H ocymecrnAAeTC51 rrpenMYIIIeCTBeHHO Me)l(,lly 
pa3BHTbIMH CTpaHaMH. B pa3BHBaIOIIIHXC51 CTpaHax OCHOBHbIMH rronyqa­
TeAAMH TexHonorntt 51BAAIOTC51 qrnnnaJinI THK, KoTOpnie 06n1qHo CB51 -
3nIBaIOTC51 c orrpe,n:eJieHHnIMH ycJIOBMMH ToproBJIH TOBapaMH. KaK 3cp­
cpeKTHBHI>IH MeTO,!l; rro,n:aBJieHH5I KOHeypem:1nn H 3aXBaTa ,!l;OMHHHPYIO­
IIIero rroJIO)KeHH5I Ha 3apy6e)KHOM pnrnKe THK rrpaKTHKYJOT rrornoIIIeHne 
n IIOKYIIKY HaIIHOHaJinHI>IX rrpe,n:rrpAATHH. B cMeruaHHI>IX KOMrraHIDIX 
yqacrnyeT KaK qacTHbIH, TaK H rocy,n:apcTBeHHbIH KaIIHTaJI, 1ITO II03BOJI5IeT 
orpa,n:nTn cpnnnaJII>I THK OT B03MmKHOH HaIIHOHaJIH3aIIHH, ,n:orroJIHn -
TeJibHbIX HaJIOrOB H ,n:pyrnx Mep, orpaHW:IHBaIOIIIHX ,n:e51TeJibHOCTb HHO­
CTpaHHoro KarrnTana. CoBMeCTHI>Ie rrpe,n:rrpMTM THK rronyqaIOT ,n:oczyrr 
K rrpnpo,n:HI>IM pecypcaM CTpaHnI n ,n:erneBoil pa6011ett cnJie. KaK rrpaBHJIO, 
THK coqeTaIOT coBMecTHI>Ie nHBeCTHIIHH c 3aKJI1011eHneM comarneHnil 
06 OKa3aHHH KOHCYJinTaIIHOHHbIX ycnyr, TeXHn1IeCKOH IIOMOIIIH H, ,n:a)Ke 
He HMe51 KOHTPOJibHOro rraKeTa aKIIHH MeCTHbIX rrpe,n:rrpMTHH, cpaKTH -
qecKH yrrpaBAAIOT HX ,n:e51TeJinHOCTbIO. 

B 80-e rr. XX B. runpoKoe pacrrpocTpaHeHne rronyqaIOT KOHTpaKTHI>Ie 
(6e3 yqacTM aKIInoHepHoro KarrnTana) cpopMnI opraHn3aIIHH THK. Ilpn 
MHHHMaJibHbIX 3aTpaTaX OHR o6ecrreqnBaIOT KOMIIaHMM co6CTBeHHOe, 
a 3aqacTYIQ ,!l;OMHHHPYIOIIIee BJIH5IHHe Ha pbIHKe. K HMM OTHOC51TC51 KOH­
TpaKTbI 0 HaJia)KHBaHHH HayqHO-TeXHH1IeCKHX CB513eH, c,n:eJIKH «0 pa3,n:e­
Jie rrpo,!J;YKIIHH». KaK rrpaBHJIO, c,n:eJIKH 3aKJI1011aIOTCH rocy,n:apcrneHHbIMH 
opraHaMH pa3BHBaIOIIIHXC51 CTPaH H HHOCTpaHHbIMH cpnpMaMH Ha pa3-
pa60TKY rrpnpo,n:HI>IX pecypcoB. C,n:eJIKH «O pa3,n:ene rrpo,n:YKIIHH» 3aKJI10-
11a10Tc5I Ha OCHOBe cornarneHHH H CTpOHTeJibCTBe rrpOMbIIIIJieHHbIX o6b­
eKTOB «rro,n: KJIIOl:[». OIIJiaTa cTponTeJII>CTBa rrpon3BO,!l;HTCH rrocTaBKaMn 
OT 20 ,n:o 40% rrpon3BO,!l;HMOH rrpO,!J;YKIIHH B 3apaHee ycTaHOBJieHHOH rrpo­
IIOPIIHH. 

B rrocne,n:mre ro,n:nI pa3BnBaeTC51 rrpaKTHKa ynpaa11enqec1Cux KonmpaK­
moa. IIo,n:p51,!J;qnK B JIHIIe rrpe,n:cTaBHTenett THK yrrpaBAAeT rrpe,n:rrpMTn -
eM, Ha KOTOpoe OH He HMeeT rrpaBa co6crneHHOCTH H, He IIO,n:BepraHCb 
pHCKy, CB513aHHOMY c HHBeCTHpOBaHneM KaIIHTaJia, KOHTpOJIHpyeT ,n:e51-
TeJibHOCTh rrpe,n:rrpH5ITH5I. 

YKa3aHHaH cpopMa yrrpaBJieHM 06ecrreq1rnaeT THK: 
• rrpn6nmn 3a pa6oTnI no yrrpaBJieHn10; 
• ,n:oxo,n:I>I OT rrpo,n:mrrn peKoMeH,n:yeMoro rrpe,n:rrpH51THIO o6opy,n:oBaHM, 

JIHIIeH3HH,TeXHoJiorntt; 
• ,!l;OIIOJIHHTeJibHbie B03MO)KHOCTH ,!l;JI51 IIpOHHKHOBeHH51 Ha HOBbie 

pbIHKH; 
• ,!l;OCTYII K MeCTHbIM HCT01IHHKaM Cblpb51, 3aqaCTYJO Ha JIDrOTHbIX ycJIO­

BIDIX. 
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B ccpepe rocnrnRqHoro xo3JIHCTBa, po3HRqHoiI ToproBJrn, aBTocep­
BRca, o6CJI}')KirnaHHJI a3porropToB pacrrpocTpaHeHa rrpo.n:mrca KOHCYJihTa­
UROHHhIX ycnyr no opraHmauRR R yrrpaBJieHRIO rrpe,n:rrpHJITReM - <]Jpau­
'lat'i3uu2, rrpR KOTOPOM MeCTHaJI KOMIIaHHJI caMOCTomeJibHO OCYIIIeCTBJNeT 
yrrpaBJieHrre rrpe,n:rrpHJITReM, HO IIPR 3TOM IIOJih3yeTCJI IIOCTOJIHHbIMll llJIR 
pa30BhIMR KOHCYJihTaUHJIMR coBeTHRKOB THK. <l>paHqait3RHr CHIDKaeT 
pacxo,n:i,1 R pRcKH, CBJI3aHHbie c RHBecTRpoBaHReM rcarmTana 3a rpaHllll.eiI, 
R o6ecrreqRBaeT KOHTponi, B ccpepe ycnyr. 

HuJ1cuuupun2 TaJorce He CBJI3aH c RHBeCTRpoBaHReM rcarrRTaJia R rrpe.n:­
CTaBJIJieT co6oit ocYIIIeCTBJieHRe c.n:enorc Ha rrpe,n:ocTaBJieHRe pa3JIRqHhIX 
rrpOMbIIIIJieHHbIX ycnyr, OXBaTbIBaIOIII.RX Bee pa60ThI, RMeIOmRe OTHOIIIe­
HRe K CTpORTeJibCTBY rrpOMbIIIIJieHHbIX o6'beKTOB - OT pa3pa60TKll rrpo­
eKTa .n:o ero BBO,n:a B ,n:eitcTBRe. 

IIo RIDKHHRpRHroBoIM KOHTpaKTaM llIDKeHepHo-cTpORTeJioHoie KOM­
rraHRR pa3BRThIX CTpaH yqacTByroT B coop)')KeHRR XRMRqecKHx, MeTaJI­
nyprRqecrcrrx 3aBO.!J:OB, 3JieKTpOCTaHil.llH, MOpCKllXIIOpTOB, rrpe,n:rrpHJITlliI 
o6pa6aToIBaIOmeit rrpOMbIIIIJieHHOCTR. I1IDIClfHRPRHf IIIRpOKO pacrrpo­
CTpaHeH B HecpTe3rccrropTRPYIOIII.HX CTPaHax BmDKHero Bocrnrca R JlaTRH­
crcoit AMepRrce, BeHrpRR, IloJioIIIe, Ka3aXCTaHe. AMeprrrcaHcKHe RIDKe­
HepHo-cTpORTeJioHoie KOMIIaHRR 3aHRMaIOT JIRJJ:Rpyromee IIOJIO)[CeHRe 
B 3KCIIOpTe rrpOMbIIIIJieHHhIX ycnyr, qTQ crroco6cTByeT IIOCTaBKaM KOMII -
neKTHoro o6opy,n:oBaHHJI B 3TR CTPaHOI R poczy 3Kcrroprn rrpoMhIIIIJieHHOH 
IIPO.!J:YKURR. 

B ccpepe c6o1Ta MaTepRaJIR3yeTrn rrpR6orni, rrpoMoIIIIJieHHhIX THK. 
Co3,n:aBaJI co6cTBeHHoie c6o1TOBhie ceTR, THK 3aBoeni,rnaroT poIHKH pa3-
BRBaIOIIl.llXCJI CTpaH l IIOJiyqaIOT KPYIIHbie rrpR6bIJIR OT peaJIR3yeMOH rrpo­
.D:YKURR. 

C KOHII.a 80-x rr. XX B. THK o,n:HoBpeMeHHO co3,n:aIOT c6oITOBhie R rrpo­
R3BOJJ:CTBeHHoie cpllJIRaJibI B TpeTbllX CTpaHax llJIR COBMeCTHbie ceTR rrpo­
R3BO.D:CTBeHHbIX cprrpM 3a py6e)[(OM c RCIIOJih30BaHReM RX c6oITOBbIX 
KaHaJioB. CoBMeCTHOe peKJiaMrrpoBaHrre, co3,n:aHRe o6mRx c6oITOBhIX 
KaHaJIOB R e,n:RHOH ceTR IIOCJierrpo,n:a)[CHOro o6CJI)')KRBaHHJI rrorcyrraTeJieit 
3a rpaHrrueit BbITeCHJIIOT MeCTHbie cpRpMbI -KOHKypeHTbI, MOHOIIOJIR3R­
PYIOT poIHKH R rrprrHOCJIT rcoprropauHJIM rroBoIIIIeHHoie .n:oxo,n:oI. 

,ll,JIJI ycrcopeHHJI rrpo,n:BIDKeHHJI MaIIIRH R o6opy,n:oBaHHJI Ha MRpOBbie 
poIHKH THKrrprrMeHJIIOT apeH,n:Hoie orrepaurrrr. Oco6eHHO 6oJioIIIoe pac­
rrpocTPaHeHrre OHR rronyqaIOT Ha pi,rnrce 3 BM R MopcKHx 6ypoBoIX rrnaT­
cpopM, Ha YCJIOBRJIX c,n:aqrr BHaeM 3KCIIJiyaTrrpyeTCJI 60-80% ,n:aHHOfO 
o6opy,n:oBaHRJI. Pa3BRTRe apeH,n:hI 6ypoBoIX rrnaTcpopM o6ycnoBJieHo rrx 
Boicorcoit CTORMOCThIO, TPYJJ:HOCTJIMR B TpaHcrropTRpoBrce, Heo6xo,n:R­
MOCThIO co.n:ep)[(aTb MHOfOqRCJieHHbIH, BbICOKOKBaJIRcpRURPOBaHHhIH 
o6CJI)')KRBaIOIII.RH rrepCOHaJI. 

BoITecHeHRe rrpo,n:a)K apeH,n:oit Ha pi,rnrce 3BM CBJI3aHo co cnmKHoc­
ThIO TeXHRqecrcoro o6CJI}')IillBaHHJI, BbICOKOH CTORMOCTbIO R 6oICTPhIM 
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MOpaJibHbIM H3HOCOM o6opy,ll,OBaHIDI, B03MO)KHOCTbIO O)J,HOBpeMeHHO 

BbIIIOJIHHTb rropyqeHIDI 6oJibIIIOro q11cJia KJIHeHTOB. 

TpaHcHau;irnHaJII>HDie Koprropau;1111 ILIHpoKo rrpaKTHKyroT JIH3HHr c rro­

cJie)J,YlOru;e.H rrpo.umKe.H TO Ba pa .uo 11creqemrn: apeHL1,Horo aoroBopa)J,JUI TpaHc­

rroprnnIX cpe)J,CTB, Ll,OpO)IiliO-CTpOHTeJibHOH TeXHHKH, caMOJieTOB, cy.uoB. 

B rropWJ:Ke JIH3HHra rrocmB.JmeTc5I 65 % ::iJieKTpoHHo-BbCTHCJIHTeJibHOH Tex­

HHKH KoMIIaHHH IBM. IIp11MeHeH11e cMeIIIaHHI>IX ToproBo-apeH)J,HDIX orre­

pau;HH 5IBJl5IeTC5I HOBbIM ::icjJcjJeKTHBHDIM cpe)J,CTBOM 6opn6bI 3a pbIHKH. 

TpaHcHau;110HaJII>Hnie Koprropau;1111 HCIIOJII>3YIOT )J,JI5I pacIII11peHIDI 

CBOHX pnIHKOB pewoHa//bHbte co103b1: Accou;11au;1110 cTpaH IOro-BocTOqttOH 

A3HH (ACEAH), UeHTPaJII>HO-aMep11KaHCKHH o6ru;tt.H pnIHOK (UAOP), 

AHLl,CKHH rraKT. LI.AA rrpeLl,IIpIDITHH perHOHaJibHbIX COI030B rrpHMeH5IIOTC5I 

6oJiee HH3KHe rnp11cj.Jn1, CHIDKaIOTC5I BaJIIOTHI>Ie orpaHttqeHIDI, 11 THK 

IIOJiyqaIOT B03MO)KHOCTb BbirO)J,HO pa3MeCTHTb HHBeCTHIJ;HH, rrpo)J,aTb TO­

BapbI, pa6oTaTb B 6aHKOBCKOH, CTpaxoBOH, HHcjJOpMaU:HOHHOH, KOMMY­

HHKau;HOHHOH ccj.Jepax. HHBeCTHIJ;H5IMH, cTpOHTeJibCTBOM rrpoMDIIIIJieHHDIX 

11 ceJibCKOX035IHCTBeHHbIX rrpe.urrpIDITHH THK rrpHB513bIBaIOT MecTHyro 

3KOHOMHKY K CBOeMy IIpOMbIIIIJieHHO-TeXHOJIOfHqecKOMY KOMIIJieKcy, 

o6ecrreqHBaIOT c6nIT CBOHX TOBapoB H ycnyr Ha 6oJiee eMKHX perHOHaJib­

HbIX pbIHKax. 

Ha1160Jiee TpyaoeMKHe rrpoH3BO,UCTBa THK cTpeM5ITC51 rrepeHeCTH 

B «30Hbl CB060)J,HOH TOprOBJIH», «30Hbl rrepepa6oTKH», «3KCIIOpTHbie 

IIJiaTcjJOpMbI» CTpaH c )J,eIIIeBOH pa6oqe.H CHJIOH H CblpbeBbIMH pecypcaMH. 

KaK rrpaBHJIO, aaHHbie TeppHTOPHH HaXO)J,5ITC5I B6JIH3H MopcKHX rropTOB, 

KPYIIHbIX a::iporropToB, TpaHcrropTHbIX pa3B5I30K, a ocHoBaHHbie THK 

COBMeCTHbie rrpearrpH5ITIDI OCB06o:>r<,UaIOTC5I OT yrrJiaTbl HaJioroB, TaMO­

)!(eHHbIX IIOIIIJIHH, HMeIOT JlbfOThI rrpH OIIJiaTe ycJiyr, IIOJib30BaHHH HHcjJ­

paCTpYKTJPOH 11 pa6oqe.H CHJIOH. B pa3BHBaIOIIJ;HXC51 cTpaHax rrpe.urrpIDITIDI 

THKo6nrqHo ocBo6o)!()J,aIOTC5I OTB3HOCOB Ha cou;HaJII>Hoe o6ecrreqeHHe, 

IIOCKOJibKY B CB060)J,HbIX 3KOHOMHqecKHX 30Hax He ycTaHaBJIHBaeTC5I MM -

HHMYM 3apa60THOH rmaTDr, a aeHTeJinHOCTb rrpocj.Jco1030B 3arrperu;eHa. 

TpaHcHau;110HaJII>Hnie Koprropau;1111 B pacqernx Me)l<.n:Y roJIOBHbIMH 

H aoqepHHMH rrpearrpIDITIDIMH IIIHpOKO rrpHMeHHIOT 81tympe1111ue (mpa11c­
<]Jepm1tbte) u,e11b1. OHM MoryT 3aBI>IIIIaTb u;eHI>I Ha MaIIIHHbI 11 o6opyaoBa­

HHe, HMIIOpTHpyeMoe cjJHJIHaJiaMH, H, Hao6opoT, 3aHmrmTb u;eHbI Haro­

TOBYIO rrpOLl,YKU:HIO H IIOJiycjJa6p11KaTbI, 3KCIIOpTHpyeMbie cjJHJIHaJiaMH. 

B CTpaHaX c BbICOKHMH HaJIOraMH, IIOCTaBJI5I5I IIOJiycjJa6p11KaTbI 113 O)J,HO­

ro cjJHJIHaJia B .upyro.H no 3aBDIIIIeHHOH u;eHe, THK HCKYCCTBeHHO yMeHb­

IIIaIOT rrpH6bIJib, a 3aHH)l(a5I u;eHbI rrpH IIOCTaBKax )J,JI5I cPHJIHaJia B cTpaHe 

c HH3KHM ypoBHeM HaJIOroo6JIO)!(eHH5I, aKKYMYJIHPYIOT TaM rrptt6bIJib. 

IIo.uo6Ha5I rrpaKTHKa HaHOCHT yru;ep6 KOHKYPHPYIOIIJ;HM MeCTHbIM cjJ11p­

MaM H HaU:HOHaJibHOH 3KOHOMHKe B u;eJIOM, TaK KaK COKparu;aeT CTOHMOCTb 

HMIIOpTa, yBeJIHqHBaeT BHeIIIHeTOprOBbIH aecjJHIJ;HT CTpaHbl. 0)1,HaKO 

CJie)J,yeT yqHTbIBaTb, qTo eCJIH B O)J,HOH CTpaHe rrpoHCXO)J,HT CHIDKeHHe 

109 



3KCIToprn, TO B .ri:pyroH: - ero yBeJIH'Iemre. EcJIH 3TO 3aBHCHT TOJinKO OT 

ypoBIDI HaJioroo6Jio)Kemrn, TO ITpamneJinCTBaM cJie.ri:yeT ITpe.ri:ycMoTpeTn 

Mepnr ITO ero CHH)KeHHIO H ITpHBe.ri:eHHIO BHerrrneToproBoro 6aJiaHca K HY­
JieBOMY HJIH .ri:a)Ke K ITOJIO)KHTeJibHOMY CaJib.IJ:O. 

LI:mr 3axBaTa rocITo.ri:crny10ru;ero ITOJIO)KeHH5I Ha MHpOBnrx pnrnKax 

KPYITHeH:rnne KOpIToparrnn HCITOJin3YIOT u,enoBbte </JopMbt tcomcypeuu,uu, 
TaK Ha3nrnaeMYIQ BoH:Hy rreH. 3aBnrrna5I rreHy Ha cBoIO ITPO.IJ:YKIIHIO, THK 
ITOJiyqaIOT MOHOITOJibHO BbICOKYIO ITpH6nIJib, 3aHH)Ka5I - BbITeCIDieT KOH -

KYPeHTOB c pnrnKa. 

IIepeBO.IJ: cy.ri:oB, 3aIDITnIX ITepeB03KOH: cnrpn5I, ITO.II: «y.ri:o6Hnie» qmarn 

o6ecITe'IHBaeT THK 6oJinIIIHe ITpM6nIJIM 3a cqeT HI13Koro ypoBIDI OT'IMC­

JieHnH: ITPI1 perMCTparrHM cy.ri:oB, JierKoro .IJ:OCTYIIa K BHeIIIHHM HCTO'IHH­

KaM cPMHaHCI1POBaHI15I, CB060.IJ:HOro ITOITOJIHeHI15I H o6HOBJieHI15I TaKe­

Jia)l<a, .ri:erneBOR pa6oqeH: CMJibI .IJ:JI5I KOMIIJieKTOBaHI15I 3KMITa)[(eR cy.ri:oB. 

Ilpn6nmn THK OT 3KCITJiyarnrrnn TaKHX cy.ri:oB e)Kero.ri:Ho cocrnBmreT 

10-15 MJIP.IJ: .IJ:OJI. CIIIA. KpoMe Toro, c ITOMOIIII>IO «y.ri:o6HnIX» ¢JiaroB 

KOpIToparrMM OKa3nIBaIOT .ri:aBJieHHe Ha OTKpbITnie ¢paxTOBbie pbIHKM. 

licITOJin3Y5I MemoiJ ooyCA08/le111lblX npoiJa:HC, THK HaB5I3nIBaIOT ITOKY­

ITaTemrM .IJ:OITOJIHHTeJIDHbIR accopTHMeHT TOBapoB. HaITpHMep, KOMIIaHI15I 

IBM ITPHHY)l{,L(aJia ITOKyITaTeJieH: B cTpaHax A¢pMKI1 ITptto6peTaTn B Ha­

rpy3KY K KOMITnIOTepaM KOMIIJieKT cpe.ri:crn ITporpaMMHoro o6ecITe'IeHI15I 

ITO BeCnMa .ri:oporoH: rreHe ITO.II: yrp030R OTKa3a OT TeXHM'IeCKOfO o6cJiy­
)[(I1BaHI15I 3BM. 

B arpo6M3Hece THK ITPMMeH5IIOT nptU!M omtca3a om iJe1108blX C8R3eii 
c ¢epMepaMM, ITOKa Te He CHH35IT rreily. IIpeKparu;aH ITPMHHMaTn y 6pa-

3HJII>CKHX ¢epMepoB Ha ITepepa60TKY caxapHnrH: TPOCTHMK, THK BnI3nI -

BaJIH RX 6aHKpOTCTBO, a 3aTeM CKYfiaJIH I1X 3eMJIH. 

AreHTCKMe comarnemrn ITpe.ri:ocTaBJI5IIOT KOMIIaHMH HJIM ITpe.ri:ITpI15ITHIO 

MOHOITOJibHOe ITpaBO c6nITa TOBapa B OITpe.ri:eJieHHOM perMOHe MJIH Ha BCeM 

HarrttoHaJinHOM pnIHKe, a TaIQKe o65I3aTeJinCTBO BnIIIOJIHeHI15I THK pMa 

YCJIOBMR: ITpo.ri:aBaTh TOBapbI TOJibKO .ri:aHHOR KOpIToparrMM I1 TOJibKO B rpa­

HHrrax .ri:aHHoro pernoHa. IOpn.ri:nqecKM HarrttoHaJinHnre ITpe.ri:ITpM5ITI15I 

OCTaIOTC5I caMOCT05ITeJinHbIMI1, O.IJ:HaKO ITPM ITpeKparu;eHMM .ri:eH:CTBI15I co­

rnarneHI15I c THK OHM Tep5IIOT He TOJinKO MOHOITOJIHIO Ha c6nIT ITPO.IJ:YK­

I!MM KOpIToparrHM, HO H CBOMX KJIHeHTOB, T.e. MHOfOKparuo B03pacTaeT 

pMCK I1X 6aHKPOTCTBa. 

EecKOHTpOJII>Ha5I .ri:eHTeJinHOCTn Bnrcrnero MeHe.IJ:)KMeHTa THK cIToco6-

crnyeT pacITpOCTpaHeHMIO He3aKOHHbIX MeTO.IJ:OB ITOBbIIIIeHI15I ITpM6nmeH: 

M YKPnIBaTeJincrna OT HaJioroo6Jio)[(eHI15I. 3a cqeT MaXHHarrnH: c .ri:eJioBoH: 

OT'IeTHOCTbIO KOpIToparrHM CKpbIBaIOT ITpI16nIJib OT HaJioroo6JimKeHI15I. 

OT'!eTHOCTh ITpe.IJ:CTaBmieTC5I ITO BCeH: COBOKYfiHOCTI1 OITeparrMH:, 6e3 Bbl -

.ri:eJiemrn KOMMepqecKHX CB5I3eH: c fOJIOBHOR KOMIIaHneH:, I1 cPHJII1aJibI KOp­

ITOparrMH: YKPnIBaIOT 3a o6ru;nMM .ri:aHHnIMH TpaHc¢eprunre rreHnI n .ri:pyrne 

BM.IJ:nI .ri:oxo.ri:oB. PacITpocTpaHeHa ITpaKTHKa ITO.IJ:KYfia .IJ:OJl)KHOCTHnrx JIHII 
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H rocyn:apcTBeHHbIX qJ!IHOBHHKOB, OT KOTOpbIX 3aBHCHT rrpe)J,OCTilBJieHHe 

KaKHX-Jrn6o nnroT H rrpecj)epemi:m1:: )'MeHnIIIeHHe HaJioroB, pa3Mell(eHHe 

3aKa30B, Bbl)J,eJieHHe 6onee 6oraTbIX MeCTOpmK)J,eHHM IIOJie3HbIX HCKOITa -

eMnrx. I1Hor)J,a rrpaBHTeJinCTBeHHbJe Mepi,1, Heyro,lJ,HbJe THK, rrpHBOMT 

K 3KOHOMJ!IqeCKOMY ca60Ta)K)' - y1rnqTmKeHHIO ceJibX031IpO)zyKIJ,HH rrpH 

BBeJJ,eHHH HaJiora Ha 3KcrropT, yi<pi,rnaTeJibCTBY TOBapa rrpH )'BeJIJ!iqeHHH 

HaJioroo6JimKeHlffi Ha rrpo)J,a)KH, HCK)'CCTBeHHbIM rrepe60JIM B CHafoKeHHH 

Hecj)TerrpO)J,YJ<TaMH rrpH ycHJieHHH KOHTPOJI5I 3a HX rrpo)J,a)JCaMH. 

B IIOCJie)J,HHe TO)J,bl CTaJIH rrpHMeHJITbCJI CJie,lJ,yIOll(He rjJopMbl KOl/J/eK­
mUBHOU MOHono11Ucmu'1eCKOU noJ1umuKU.' 
• KapTeJibHble cornarneHHJI, He IIO)J,IIa)J,aIOll(He ITO)], aHTHMOHOIIOJibHOe 

3aKOHO)J,aTeJibCTBO H )J,a)J{e IIOOll(p5IeMhie rocy)J,apCTBOM B paMKaX rro­

JIHTHKH cTHMYJIHpoBaHHJI 3Kcrropra 3a rpaHHuy; 

• KOHCOPUHYMbl, HHOf)J,a 3JIOYIIOTpe6JieHH5I B HHX )J,OCTHIBIOT TaKHX 

MaCIIJTa60B, qrn rrpaBHTeJibCTBaM rrpHXO)J,HTCJI aHHyJIHpOBaTb pe3yJib­

TaTbl ToproB H TeH)J,epoB; 

• perHOHaJibHbIM pa3JJ,eJI pbIHKOB nyreM KBOTHpOBaHHJI c6nITa, pacrrpe­

)J,eJieHHJI KJIHeHT)'pbl; 

cornacoBaHHe ueH pa3JIJ!IqHbIMH crroco6aMH - OT )JCeCTKOTO cj)HKCH -

poBaHHJI ueH )J,O ycTaHOBJieHHJI Hx B rropMKe opHeHTHpa HJIH rryreM 

rrpocrnro o6MeHa HHcj)opMauHe:H; 

6JioKHpOBKa Ha rnprax; 

cornaIIIeHHJI o CKH)J,Kax c ueHn1; 

CHCTeMa B3aHMHbIX YCT)'IIOK. 

,L(AA pacIIIHpeHHJI 3Kcrropra THK rroMoraeT rocy,lJ,apcTBo, rrpe,1J,OCTaB­

JI515I pa3JIHqHbie HaJIOTOBbJe JlbTOThI, CHCTeMY rapaHTHM 3apy6e)JCHbJX HH -

BeCTHUHM, C03)J,aBaJI )J,HIIJIOMaTHqecK)'IO H IIOJIHTHqecK)'IO IIO)J,)J,ep)KKy. Bo 

Bcex pa3BHTbIX CTpaHaX C03)J,aHa CHCTeMa rocyJJ,apcTBeHHbIX rapaHTHM 

H CTpaxoBaHmI 3apy6e)JCHbIX qacTHblX HHBeCTHUHM OT IIOJIHTHqecKHX 

H KOMMepqecKHX PHCKOB, a MHOTHe pa3BHBaIOll(HeCJI CTpaHbl rrpHH5IJIH 

3aKOHbI o rrpe)J,oCTaBJieHHH KaITHTaJIY THK rapaHTHM OT HaUHOHaJIH3aUHH 

HJIH 0 BbIITJiaTe B 3TOM cnyqae KOMITeHcauHM. I1HBeCTHUHH CTpaxyIOTCJI 

)J,O 90% HX CTOHMOCTH HJIH )J,0 90% BeJIHqHHbl rronyqaeMOM rrpH6nIJIH, 

c MaKCHMaJibHbIM cpoKOM cTpaxoBaHHJI )J,O 20 JieT. B cnyqae rroTepH 3a -

py6e)!CHblX KaITHTaJIOBJIO)JCeHHM aMepHKaHCKHe KoprropauHH 06i,1qHo 

rronyqaIOT IlOJIHYIO KOMITeHcauHIO. 

Pa3JIJ!IqHhie HaJ1owebteJ1bWmb1 npeaocmaeJ1J11omCH e CJ1eay10w,ux rjJopMax: 
• HaJIOTH, yrrnaqHBaeMbJe 3apy6e)JCHbIMH cPHJIHaJiaMH KOprropauHM, 

BbJqHTaIOTCH H3 o6me:H C)'MMbl HaJIOT006JIO)JCeHHJI MaTepHHCKHX KOM­

rraHHH; 

c C)'MMhI o6naraeMoro 3apy6e)J{Horo )J,OXO)J,a pa3peIIIaeTcJI crrHcnrnaTh 

MHorHe orrepauHoHHbie pacxo,lJ,bI cj)HJIHaJioB: pacxo.n.i,1 Ha HI10KP, 

peKJiaMY, )J,eJIOBbie rroe3)J,KH, B3HOCbl Ha COUHaJibHOe CTpaxoBaHHe, 

rrpe)J,CTaBHTeJibHbie pacXO)J,bI; 
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OTCpoqKa YIDiaTbl HaJIOfOB (HaJIOfOBbie KaHHKYJibI) )J,O rrepeBO)J,a rrpH-

6bme:H, T.e. <PaKTnqecKH rocy)J,apCTBO rrpe)J,OCTaBJUieT cPHJIHaJiaM KOp­

rropa11HH 6ecrrpo11eHTHbIH Kpe)J,HT; 

• Ha 3apy6e)!{Hbie KarrHTaJIOBJIO)l(emrn Koprropa11n:H rrpHMeIDIIOTCH Ha­

norOBbie CKH)J,KH Ha HHBeCTHllHH. 

PacrrpocTpaHeHa rrpaKTHKa 3aKJ1IOqeHHH Me)l(IlpaBHTeJibCTBeHHbIX 

cornarneHHH 06 OTMeHe )J,BOHHOfO HaJioroo6JIO)l(eHHH, c 11eJibIO H36e)l(a­

HHH TaKoro IlOJIO)l(eHHH, KOr)J,a 0)1,HH H TOT )Ke )J,OXO)J, o6naraeTCH HaJIOfOM 

)J,Ba)!(,L(bI - CHaqaJia B CTpaHe rrpHJIO)l(eHHH KaITHTaJia, a 3aTeM B CTpaHe 

pacrroJIO)l(eHHH Koprropa11n:H. Pecrry6JIHKOH Eenapycb H Poccn:ti:cKo:ti: 

<l>e1J,epa11ne:H rro1J,06Hb1e cornarneHHH 3aKJIIOqeHbI c 11eJibIM pH)], OM cTpaH, 

TeM caMbIM C03)J,aHa B03MQ)KHOCTb rrpe)J,rrpHHTHHM, rrpe)J,ITpHHHMaTeJIHM, 

cPH3HqecKHM JIHllaM ITJiaTHTb TOJibKO 0)1,HH HaJior. 

1IacTO rocy)J,apcTBo 6epeT Ha ce6JI orrpe)J,eJieHHYIO )J,OJIIO B cPHHaHcH -

poBaHHH KpyrrHoMacrnrn6HbIX rrpoeKTOB. 

focy)J,apcTBeHHaJI IlOMOIIIb pa3BHTbIX CTpaH HarrpaBAAeTCH Ha C03)J,aHHe 

HH<PpaCTPYKTYPbI, cPHHaHCHpOBaHHe KOTOpo:H HeBbffO)J,HO qacTHOMY HHO­

CTpaHHOMY KaITHTaJiy, TaK KaK cpoKH oeyrraeMOCTH HHBeCTHllHH BeCbMa 

)J,JIHTeJibHbl, )J,OCTHraJI 10 JieT H 6onee (cTpOHTeJibCTBO )J,Opor, MOCTOB, 

3JieKTpocTaHllHH, MopcKHX H peqHbIX rropToB, a3porropTOB). Pa3BHTaH 

HH<PpacTpyKTypa o6nerqaeT rrpOHHKHOBeHHe HHOCTpaHHOfO KaITHTaJia 

H TOBapoB Ha pbIHOK )J,aHHOro perHOHa H C03)J,aeT 6narorrpHHTHbie ycJIO­

BHH )],AA )J,eHTeJibHOCTH Koprropa11n:H H rrpe)J,rrpHHHMaTene:H. CornarneHHe 

0 ITOMOIIIH Hepe)J,KO o6JI3bIBaeT CTpaHbl-ITOJiyqaTeJIH C03)J,aBaTb 6naro­

rrpHHTHbIH KJIHMaT )J,JIH rrpHTOKa HHOCTPaHHbIX HHBeCTHllHH H rapaHTH -

poBaTb HX OT Ha1IHOHaJIH3a1IHH. 

3aKOHO)J,aTeJibCTBo ClliA rrpe1J,ycMaTPHBaeT )l(eCTKHe ToproBbie caHK -

llHH, JIHllleHHe TaMO)l(eHHbIX rrpe<PepeHI1HH H TOproBbIX JlbfOT B cnyqae 

Ha1IHOHaJIH3a1IHH aMepHKaHCKOH co6cTBeHHOCTH 6e3 COOTBeTCTBYIOIIIeH 

KOMITeHCa1IHH HJIH rrpOTHB rrapTHepoB, )J,OrrycKaIOIIIHX HapyrneHHH rrpHH­

llHITOB «CB060)J,HOH TOprOBJIH»' T.e. ycrnHaBJIHBaIOIIIHX rrpHMbie HJIH KOC­

BeHHbie 6apbepbI Ha rryTH 3KCI10pTa aMepHKaHCKOfO KaITHTaJia. ,UHITJIO­

MaTHqecKaH IlO)J,)J,ep)lCKa )J,OBOJibHO qacTO corrpOBO)l(,L(aeTCH 3KOHOMHqe­

CKHMH caHKIIHHMH HJIH yrpo30H HX rrpHMeHeHHH. 

DraBHa51 pOJib B <PopcnpoBaHHH 3KCI10pTa TOBapoB H ycnyr rrpHHa)J,­

Jie)l(HT rocy)J,apcTBeHHOMY Kpe)J,HTy, rrpe)J,OCTaBJIHeMOMY JIH6o KOMITaHHH -

3KcrropTepy, nn6o HMrropTepy Ha 6onee 6narorrpHHTHbIX ycnoBHHX no 

cpaBHeHHIO c ycJIOBHHMH Ha1IHOHaJibHOfO BHyTpeHHero pbIHKa. 
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BOITPOChl,IWJ[CAMOITPOBEPKH3HAHHH 

1. KaKOBbI rrpaBOBbie OCHOBbI <l>YHKI!HOHHpOBamrn: rrpe)J,IIpH5ITHH? 

2. KaK KJiacc11<t>111111pyroTc5I opraHH3aIJHOHHO-rrpaBOBbie <t>opMbI B 6113-

Hece? 



3. Ilepe1111cmne OCHOBHbie 11epTbI LiaCTHbIX rrpe,11:rrpH5ITHH. 

4. lfro TaKOe KOMMaH)J:HTHOe o6rrrecTBo? 

5. AKrlHOHepHoe o6rrrecTBo, ero BH,IJ:bI H oco6eHHOCTH. 

6. lJTO TaKOe aKI]Hfl I1 KaKOBbI BH)J:bI aKI]HH? 

7. Ha30BHTe ocHoBHbre opraHbr yrrpaBJreHM AO. 

8. KaKOBbI oco6eHHOCTH 000 H O,IJ,0? 

9. BHJi:bI o6ne,IJ:HHeHHH rrpe,IJ:rrpmITHH H HX oco6eHHOCTH. 

10. Ha30BHTe ocHOBHbie rrpeHMyrrrecTBa H He,IJ:ocTaTKH o6ne,IJ:HHeHHi1 rrpe,IJ:­
rrpHRTHH. 



r11aea 7. C03.QAHl1E 
MAnblX nPE.QnPlttATltt~ 

7.1. BblEiOP OPrAH1'13AU1'10HHO-nPABOBO~ <l>OPMbl MAJlOro 
nPE,QnP1'1AT1'1A 1'1 <l>AKTOPbl, Ero onPE,QEJ1AIOLL11'1E 

IIepB:OIM Ba)J(HeitrrnIM rnaroM rrpe.urrpHHHMaTeJUI, opraHH3YIOIIIero 

co6cTBeHHoe .ueJio, 5IBJUieTC5I C03.UaHHe rrpe.urrpH>ITH>I KaK IOPH.UHqecKoro 

JIHua. 06:orqHo rrpe.urrpH>ITH>I co3,l(aIOTC5I 3a cqeT orpaHmeHH:orx co6cTBeH -

H:OIX cpe,l(CTB yqpe,l(HTeJieit, 3aHHTepecoBaHH:OIX B HX coxpaHHOCTH H IIO­

nyqeHHH rrpH6:0IJIH. 

B:or6Hpa>I opraHH3al(HoHHo-rrpaBOByIO cPOPMY, Heo6xo.UHMO yqHT:ornaTh 

CJie,l(yIOIIIHe OCHOBH:Oie cl>aKTOpbI: 
• CTerreH:O HMymecTBeHHOM OTBeTCTBeHHOCTH yqpe,l(HTeJieit B CJiyqae 

cj_)1rnaHCOBOfO Kpaxa rrpe.urrpH5ITH5I; 

• oco6eHHOCTH rrpoue.uyp:or rrpHH5ITH5I Ba)ICHeMIIIHX perneHHH; 

• MHHHMaJI:OH:OIH pa3Mep H IIOPMOK cj_)opMHpOBaHH5I HaqaJI:OHOro Ka-

IIHTaJia; 

• MaKCHMaJI:OHa5I qHcJieHHOCT:O co6cTBeHHHKOB rrpe.urrpH5ITH5I; 

• rrop>I.UOK pacrrpe.ueJieHH>I .uoxo.uoB rrpe.urrpH>ITH>I; 

• TPY.UOeMKOCT:O H CTOHMOCTh ,l(OKJMeHTaJI:OHOro ocj_)opMJieHH5I TeKYIIIeH 

,l(e5ITeJI:OHOCTH rrpe.urrpH5ITH5I Hee HTOfOB. 

c TOqKH 3peHH5I HMymecTBeHHOH OTBeTCTBeHHOCTH yqpe,l(HTeJieH, 

HaH6oJiee pHcKoBaHHa>I cj_)opMa mo6apuw.ecm6a. Oco6eHHO B03pacrneT 

pH CK B cnyqae B03MO)J(HOH HecomacoBaHHOCTH ,l(eHCTBHH yqpe,l(HTeJieH, 

qTo He H36aBJUieT HX Bcex OT COJIH,l(apHOH OTBeTCTBeHHOCTH 3a pe3yJI:oTa­

T:OI X035IHCTBeHHOH ,l(e>ITeJI:OHOCTH. Yqpe,n:HTeJIH pHCKyIOT He TOJI:OKO CBO­

HM BKJia,l(OM B YCTaBH:OIH cPOH.l( TOBapHIIIeCTBa, HOH JIITTH:DIM HMYIIIeCTBOM. 

TaKaH HecomacoBaHHOCT:O .UOJI)J(Ha 6:ou:o HCKJIIOqeHa cooTBeTCTByIOil(HMH 

3aIIHC5IMH B ycrnBe rrpe.urrpH>ITH>I. 

Co3.l(aHHe rrpe.urrpH>ITH>I B cj_)opMe AO, 000 aBTOMaTHqecKH orpaHH -

qHBaeT Mepy oTBeTCTBeHHOCTH yqpe.UHTe)leH pa3MepoM HX HMYmecTBeH -

HOro BKJia,l(a B KaIIHTaJI rrpe.urrpH5ITH5I. 

Y BHeIIIHero rraprnepa rrpe.urrpH>ITH>I cj_)opMa TOBapHmecTBa TeopeTH­

qecKH .uomrrna B:OI3bIBaT:o 6oJI:orne .uoBepH>I, qeM cj_)opMa o6mecTBa, no 

rrpHqHHe IIOB:OIIIIeHHOH Mep:or HMymecTBeHHOM OTBeTCTBeHHOCTH yqpe­

,l(HTeJieH. 0.uHaKo Ha rrpaKTHKe BHeIIIHHH rrapTHep CHIDKaeT CBOH pHCK 

ycJIOBH5IMH .uoroBopa, 3aJIOrDM, rapaHTH5IMH TpeT:OHX JIHU, yqeTOM perry­

TaUHH rrpe.urrpHHHMaTeJIH. Ilo3TOMY HaqHHaIOmeMy rrpe.urrpHHHMaTeJIIO 

ueJiecoo6pa3Ho B:or6HpaT:o cj_)opMy o6mecTBa. 
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B ornwirre oT TOBapm.u:ecTBa ;:i:;ur npe;::i:nplUITHH B cj)opMe AO ycTaHOB­
neH MHHMMaJibHbIH pa3Mep ycTaBHOro Karnnana, a )]:JUI 3aKpbITbIX amrro­
HepHbIX o6ru:ecTB oroBaprrBaeTC5I MaKCMMaJibHa5I qficJieHHOCTb yqpe;::i:rr -
TeJieH (He 6onee 50 qenoBeK). Ha ;::i:aTY perrrcTpau:rrrr ycrnBHhIH Kanrrrnn 
,JJ:OJDKeH 6bITb cj)aKTWieCKH BHeceH B pa3Mepe 50% (co B3HOCOM OCTaJibHOH 
CYMMbI B TeqeHrre ro;::i:a). 

Cneu:rrcj)rrKa ;::i:e>ITeJihHOCTM Koonepamu6a COCTOMT B TOM, qTo BCe ero 
yqpe;::i:rrTeJIH ,JJ:OJDKHbI 6hITb O)J:HOBpeMeHHO Mero pa6oTHHKaMH, a nprr­
H5ITHe perneHHH o6blqHo ocyru:ecTBJUieTC>I no nprrmrm.ry «o;::i:HH qenoBeK -
O)J:MH roJIOC», T.e. He yqHThIBaeTC5I pa3Mep HMyru:ecTBeHHOro MJIM Tpy;::i:o­
BOro BKJia;::i:a qneHa KoonepaTrrBa B ;::i:eno. Cne;::i:oBaTeJihHO, co3;::i:aHrre npe;::i:­
np1UIT1UI B cj)opMe KoonepaTHBa Heu:enecoo6pa3Ho. 

Bhr6rrpa>I Me)J()Jy cj)opMaMH 000 rr AO, cne;::i:yeT yqrrThIBaTh, qTO ;::i:e>I­
TeJibHOCTh AO 6onee )KeCTKO pernaMeHTrrpoBaHa rr Tpe6yeT BhrrronHeHH>I 
MHOrHX npou:e;::i:yp opraHH3aJJ;HOHHOro, ynpaBJieHqecKoro H KOHTpOJib­
HOro xapaKTepa. 

Cne;::i:oBaTeJihHO, ;::i:JUI HaqanhHoro srnna cyru:ecTBOBaHIUI rjJopMa 000 
51e.rmemcfl onmuMGllbHou. 

Ha HaqanbHOM srnne opraHH3aU:HH npe;::i:np1UIT1UI, npeo;::i:oneBaJI MHO­
roqHcneHHhie npeII5ITCTBIUI, yqpe;::i:HTeJIM, KaK npaBHJIO, ;::i:eHCTByroT ;::i:pJ)l(­
HO rr cornacOBaHHO. O;::i:HaKo no Mepe pa3BHTIUI rrpe;::i:nplUITIUI, nonyqeHIUI 
rrpH6bIJIM y HHX MOryT B03HMKHYTh npHHU:HnHaJibHbie pa3HorJiaCH5I 0 Ha­
npaBJieHIUIX ee HCnOJib30BaHIUI - Ha pa3BMTMe rrpOM3BO,JJ:CTBa HJIM no­
Tpe6neHrre. Il03TOMY nop5I;::i:OK pacnpe;::i:eJieHIUI npH6bIJIM cne;::i:yeT qeTKO 
onHcaTb B ycrnBe, TaK KaK 3aKOHO,JJ:aTeJibHO oroBopeH TOJibKO nop5I,JJ:OK 
B3HMaHIUI HaJIOroB M o65I3aTeJibHbIX nnaTe)KeH B cj)e;::i:epanbHbie H MeCTHbie 
6JO,JJ:)KeTbI H cj)oH,JJ:bI. 

IIpe;::i:nprrHHMaTeJih, yqpe)K,IJ,a10ru:rrli HOBoe npe;::i:nplIBTrre, npHHHMaeT 
Ha ce65I 60JibrnyIO MopaJibHyro H HMyru:eCTBeHHyro OTBeTCTBeHHOCTh, He 
TOJibKO JIHqHo nepe;::i: co6o.H, HO H nepe;::i: CBOeM ceMbeM, pa60THMKaMH 
6y;::i:yru:ero npe;::i:nplIBTHJI, ero KOHTpareHTaMH H o6ru:ecTBoM B u:enoM. IIo-
3TOMy OH o6maH nocTOJIHHO npHHHMaTb Bee MepbI )]:JUI MaKCHMaJibHOro 
CM5frqeHIUI nocJie,JJ:CTBHM B03MO)KHOH Hey;::i:aqH CBoero rrpe;::i:npH5ITM5I 
H 6bITb npe;::i:ycMOTpHTeJihHbIM npH pa3pa60TKe yqpe;::i:11TeJibHbIX,JJ:OKJMeH­
TOB, MHHMMH3HpOBaTb pHCKH. 

7.2. BJH'1AH1'1E BHEWHE~ 11 BHYTPEHHE~ CPE.Qbl 
HA nPE.QnP1'1Hl1MATEJlbCKYIO .QEATEJlbHOCTb 

7.2.1. Cy~HOCTb npeAnp111H111MarenbCKOM cpeAbl 

JI106aJI cj)rrpMa ( opraHH3aD;IUI) HaXO)J:MTCJI H cPYHKu:HOHHpyeT B orrpe­
;::i:eJieHHOH cpe;::i:e. Ka)!(,[(Oe ;::i:e.HcTBHe Bcex 6e3 rrcKJI10qeH1UI opraHmau:rrH: 
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H HH,D,HBH,D,yaJII>HbIX rrpe,D,rrpHHHMaTeJieH B03MO)J(H0 TOJII>KO IIPH B3aHMO­

,D,eHCTBHH c 3TOH cpe,D,OH H TOJibKO B TOM cn:yqae, eCJIH cpe,D,a ,D,OIIYCKaeT 

ero ocymecTBJieHHe. Ilo3TOMY rrpe,D,rrpHHHMaTeJII>CTBO MO)KeT ycrrenrno 

pa3BHBaTI>c51 TOJII>KO rrp11 6narorrpMTHOM BJII151Hl1H pa3JIHqHI>IX <!iaKTopoB 

H ycJIOBHH (KaK BHyTpeHHHX, TaK H BHellIHHX)' T. e qiopMHpOBaHHH orrpe­

,D,eJieHHOH rrpe,D,rrpHHHMaTeJII>CKOH cpe,D,I>I. IIpe,!1,npm111MaTeJihcKaH cpe,D,a -
3TO CJIO)KHBillHeC51 B CTpaHe COl.UfaJibH0-3KOHOMHqecKHe, IIOJIHTHqecKHe 

H rpa)K,D,aHCKO-rrpaBOBI>Ie YCJIOBI151 H <liaKTOPI>I, KOTOpnre B03,D,eHCTBYJOT 

Ha <liYHKWioH11poBaH11e <li11pMI>I 11 B u:enoM o6ecrreqHBaIOT 3KOHoMHqecKYIO 

cBo6o,D,y ,D,eecrroco6HI>IM rpa)K,D,aHaM ,D,AA 3aH51TAA rrpe,D,rrpHHHMaTeJII>CKOH 

,D,e5ITeJII>HOCTbIO, HarrpaBJieHHOH Ha IIOJiyqeHHe rrp116nm11 H Y,D,OBJieTBO­

peHHe rroTpe6HocTeH Bcex cy6beKTOB pnrnoqHoti 3KOHOMHKH. Cpe,D,a 

JII060H opraHH3aU:H11 MO)KeT 6nITb IIO,D,pa3,D,eJieHa Ha 6HeUIH1010, KaK rrpa­

BHJIO, He3aBl1CHMYIO OT caMHX rrpe,D,rrpHHHMaTeJieH, HO BJIAAIOIIIYIO Ha 

pa6ory MaJibIXIIpe,D,rrpAATHH, H eHympeHHIOIO, KOTOpa5I qiopM11pyeTC5IHe­

rrocpe,D,CTBeHHO caMHMH rrpe,D,rrpHHHMaTeAAMH. B CBOIO oqepe,D,I>, BHelll­

H5I5I cpe,D,a rro,D,pa3,D,eAAeTC51 Ha MUKpocpeay (HJIH pa6oqyio, Herrocpe,D,cTBeH­

Hoe OKp~eHHe, HJIH cpe,D,yKOCBeHHoro B03,D,eHCTBI151) HMGKpocpeay (HJIH 

o6myio, 11n11 cpe,D,y rrpHMoro B03,D,eticTBAA). 

IIpe,D,rrp11HHMaTeJincKa5I cpe,D,a qiopMHpyeTC51 Ha ocHoBe pa3Bl1TAA rrpo­

H3BO,D,HTeJII>HI>IX CHJI, COBepllleHCTBOBaHI151 npOH3BO,D,CTBeHHbIX OTHOille­

HHH, 3aKoHo,D,aTeJII>CTBa, co3,D,aHl151 6narorrpH5ITHoro o6mecTBeHHoro 

H rocy,D,apcTBeHHOro MeHTaJil1TeTa, <liopM11poBaHI15I pbIHKa KaK cpe,D,bl cy­

mecTBOBaHI151 rrpe,D,rrpHHHMaTeJieH H ,D,pyrHX Ba)J(HeHillHX ycJIOBl1H. 

Ilo3TOMY 3<li<lieKTHBHa51 rrpe,D,rrpHHHMaTeJII>CKa5I cpe,D,a ,ll,OJI)J(Ha 06ec­

rreq11BaTh U:11BHJIH30BaHHbIM rrpe,D,IIPHHl1MaTeJI51M Heo6xo,D,HMYJO 3KOHO­

M11qecKYIO CB06o,D,y, rrpe,D,eJII>I KOTOpOH ycrnHaBJIHBaIOTC51 rpa)K,D,aHCKHM 

3aKOHO,D,aTeJibCTBOM, peryJI11PYJOIIIHM Bee BH,D,l>I H c<!iepbl rrpe,D,rrp11HHMa­

TeJII>CKOH ,D,e5ITeJII>HOCTH, qTo HaXO,D,11TC51 B IIOJIHOM COOTBeTCTBHH c KoH­

CTHTYD;HeH CTpaHI>I. 

7.2.2. BHeWHRR npeAnp111H111Mare11bcKaR cpeAa 

Bttemmrn npe,!1,nputtuMaTeJILcKaH cpe,D,a - 3TO coBOKYIIHOCTI> BHelllHHX 

<liaKTopoB 11 ycJIOBl1H, B03Hl1KaIOII111X B OKp~aIOII1eH cpe,D,e He3aBHCHMO 

OT ,D,eHTeJIDHOCTH KOHKpernoti <!i11pMI>r, rrpHMO HJIH KOCBeHHoro BJIH5IIOIIIHX 

Ha crnHoBJieH11e 11 pa3BHTHe 6113Heca. Cocrnm·rne BHelllHeti rrpe,D,rrp11HH­

MaTeJII>CKOH cpe,D,I>I HMeeT orrpe,D,eJI5IIOII1ee BJIAAHHe Ha pa3Bl1THe rrpe,D,­

rrpH51Tl1H KaK B CTpaHe B u:eJIOM, TaK H B OT,D,eJII>HbIX per110Hax. 1ITo6nI 

,D,0611Tl>C5I ycrrexoB, rrpe,D,rrpHHHMaTeJIH ,D,OJI)J(Hbl xopOillO 3HaTI> BCe BHeIU­

HHe <liaKTOpbi 11 ycJIOBAA, qTQ B ,D,aJII>HeHilleM II03BOJIHT HM rrpe,D,Bl1,D,eTh 

KOHeqHI>Ie pe3yJII>TaTbI 6H3Heca. 

BHelllH5I5I rrpe,D,rrpHHHMaTeJII>CKa5I cpe,D,a MO)l(eT BKJIIOqaTD cne,D,YJOII1He 

OCHOBHI>Ie IIO,D,CHCTeMI>I: 
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3KOHOMWieCKOe ITOJIO)KeHIIe B CTpaHe; 
• IlOJUITWieCKa5I CMT)'aJ:J;IDI; 
• rrpaBoBa5I cpe,z:i:a; 
• rocy,z:i:apcTBeHHoe peryJIMpoBaHMe M rro.z:i:.z:i:ep>KKa rrpe,z:i:rrpMHMMaTeJinCTBa 

B CTpaHe; 
COIJJ1:aJinH0-3KOHOMM1IeCKa5I o6cTaHOBKa B CTpaHe (ypoBeHn ITJiaTe)J(­
HOrO crrpoca HaceJieHM5I, ypoBeHn 6e3pa6onni;r,r M ,z:i:p.); 

• KYJinzypHaH cpe,z:i:a (ypoBeHn o6pa3oBaHM5I HaceneHM5I M ,z:i:p.), 
• HayqHO-TeXHHqecKa5I M TeXHOJIOfMqecKa5I cpe,z:i:a; 
• rrpMpO.IJ:Hhle cpaKTOpnr; 
• MHCTHzyrJ;HaJinHO-opraHM3aIJ;MOHHa5I cpe,z:i:a (HaJIF[qF[e .IJ:OCTaTOqHoro 

qlfcJia opraHM3aIJ;HH, o6ecrreqMBarolll,MX B03MO)J(HOCTn ocymecTBJieHM5I 
KOMMepqecKMX orrepari;HH, ,z:i:eJIOBnIX CB5I3eH M T . .IJ:.). 
CBo6o,z:i:Hoe ri;eHoo6pa3oBaHMe M KomcypeHri;M5I BnIIIOJIH5IroT cl>YHKIJ;HIO 

CTMMYJIMPOBaHM5I X035IHCTBeHHOH ,z:i:e5ITeJinHOCTH M HayqHO-TeXHMqecKO­
ro rrporpecca M 5IBJI5IIOTC5I caMnIM 3cpcpeKTMBHhIM M ,z:i:erneBhIM MeTO.IJ:OM 
3KOHOMMqecKoro KOHTPOlliI o6rri;ecTBa 3a ,z:i:eHTeJinHOCTnro rrpe,z:i:rrpIDITMH. 
CorrepHHqecTBo 3a 6onr,rnyro rrpM6nIJin, ,z:i:eHnrM IIOKYITaTeJIH co3,z:i:aroT 
B pr,rnoqHOM o6mecTBe CMzyari;Mro, KOr,z:i:a rrpe,z:i:rrpll5ITM5I rrpOM3BOMT TO, 
qTQ Tpe6yroT IlOTpe6MTeJIM, rryTeM rrpMMeHeHM5I caMOH 3cpcpeKTMBHOH 
TeXHonorHM. Br,rnrpr,rnaroT rrpe,z:i:rrpMHMMaTeJIM, CHF[)J(arorri;He 3aTpaThr Ha 
rrpoM3BO.IJ:CTBO 6naro,z:i:ap5I HHHOBaIJ;M5IM, OCBOeHMIO HOBOH rrpo,z:i:yKIJ;MM 
BhICOKoro KaqecTBa. 

OcHOBHnre CMJinI, ,z:i:eitcrnyrorri;Me B MaKpocpe,z:i:e rrpe,z:i:rrpll5ITM5I, rrpe,z:i:­
cTaBJieHnr Ha pMc. 7.1. 

V1HcjJOpMaL\ll!OHHaf! 
cpe.aa 

Hay4HO-T8XHll148CKaf! 
cpe,aa 

BHewHe3KOHOMw-1ecKaf! 
cpe,aa 

Ha npupoaHou cpeae (6uocrftepe) 6a3MpyeTC5I.IJ:e5ITeJinHocTh rrpe,z:i:rrpM5ITHit 
M rrpe,z:i:rrpHHMMaTeJieit, rrepepa6aTnrnarorri;HX rrpMpo,z:i:Hnre pecypcnr B rrpo­
.IJ:YKIJ;MIO H B03BpamaromHX B Hee OTXO.IJ:nI rrpoM3Bo,z:i:cTBa. EcJIM B03o6HoB­
MeMnre pecypcr,r (nee, ceJinCKoxo35IHCTBeHHa5I rrpo.IJ:YKIJ;M5I, coJIHeqHa5I 
M BeTpOBa5I 3HeprM5I) c TeqeHMeM BpeMeHH BOCCTaHaBJIMBaIOT CBOH rro­
TeHIJ;HaJI, TO MHHepaJinHOe Cnlpne MCITOJin3yeTC5I 6e3B03BpaTHO. CoBpe­
MeHHhle Macrurn6r,r rrpoM3BO.IJ:CTBa ,z:i:ocTMrJIM TaKoro ypoBH5I, qTo oKa3br-
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BaIOT cy:w:ecTBeHHOe BJIIDIHHe Ha OKp)')KaIOIIzyIO cpe.uy, C03,D,aBaH HOOCrjJepy, 
. a OTXOLl,bl C03,D,aIOT yrpo3y )KJ13He.n,eHTeJibHOCTH qeJIOBeKa H o6mecTBa. 

Ilo3TOMY MHPOBOe coo6mecTBO H rrpaBHTeJibCTBa rocy.n,apcTB IIOLl,Ll,ep>KFI -

BaIOT rrpe.n,rrpIDITIDI, HCIIOJib3YIOIIl;He B0306HOBJIHeMnie BHLl,bl CblpbH H pe­

cypcoc6epera10mrre TeXHOJIOfHM, OHH rronyqaIOT rrperrMy:w:eCTBO B KOH­

KYPeHTHOH 6opn6e. Cne.n,yeT rroHHMaTn, TITO n106aH rrpo.n,YKIIIDI - 3TO 

OTJIO)!{eHHnie BO BpeMeHH OTXOLl,bl. OcTaJibHbie c¢epnl cxeMbl OTHOCHTCH 

K Ha,D,CTpO:ti:Ke, HOoc¢epe. 

J1.eM02parjJu1feCKG5/ cpeaa HBJIHeTCH rJiaBeHCTByIOm;e:H, TaK KaK IIOCTaB­

JIHeT caMnlH rJiaBHblM pecypc rrpe.n,rrpIDITIDI - ero rrepCOHaJI H HBJIHeTCH 

rroTpe6rrTeJieM rrpo.n,yrnrrrr rr ycnyr rrpe.n,rrpIDITIDI. KaqecTBo rr pa3BHTMe 

qenoBeTiecKoro KarrrrTana orrpe.n,eJIHIOT ycrrex 6H3Heca. 

Jl,eM02parjJUR - HaYKa, H3yqaromaH HaceneHrre, ero TIHCJieHHOCTD, ITJIOT­

HOCTn, pa3Mem;eHHe, COOTHOIIIeHIDI IIOJIOB, B03paCTHbie xapaKTepHCTHKM, 

ypoBeHn po)!{Ll,aeMOCTH H CMepTHOCTH, pacceJieHHe pac, po.n, 3aHHTHM 

rr rrpoqrre CTaTHCTH'!ecKMe .n,aHHnie. 

1IHCJieHHOCTb HaceJieHIDI, TeHLI,eHllHH pocTa, H3MeHeHIDI B03pacrno:H 

H rronoBo:tl: CTPYKTYPnI BJIIDIIOT Ha MapKeTHHroByro .n,eHTeJinHOCTh rrpe,D,IIpH­

HTIDI. BKJIIOTieHrre B cocTaB EC 10 BocToTIHo-eBporre:tl:cKHX cTpaH, B TOM 

'IHCJie 6nIBIIIHX COBeTCKHX pecrry6JIHK (JiaTBHH, JIHTBnl H 3CTOHHH) OTKpbI­

BaeT rrepe.n, rrpe,D,IIpIDITIDIMH PoccHH II EenapycII HOBI>Ie pnIHKH c6nITa, HO 

BbILl,BMTaeT IIOBbIIIIeHHDie Tpe60BaHIDI K Ka'IeCTBY H 3KOJIOrH'!eCKHM xapaK­

TepIICTHKaM rrpoLl,YKIIHH. IIepcrreKTIIBeH a3HaTCKMH pnIHOK c rrocTOHHHO 

paCTYm:HM 6nICTJ)bIMH TeMrraMH HaCeJieHHeM, oco6eHHO KHTaMCKHH pbIHOK, 

BKJIIO'IaIOmli:tl: 1,3 MJip,D, IIOTJ)e6IITeJie:tl: II HHLl,HMCKHH - 1,1 MJIPLI, qeJIOBeK. 

EnICTJ)nIMH TeMITaMII pa3BHBaIOTCH pnIHKH JiaTHHOaMepHKaHcKHX cTpaH. 

3KOHOMUlfeCKG5/ cpeaa BKJIIO'!aeT COBOKYITHOCTh <PaKTOPOB, BJIIDIIOIIl;HX 

Ha ITOKYITaTeJIDHYIO crroco6HocTn rroTpe6IITene:tl: II CTPYKTYPYITOTJ)e6neHIDI. 

IIoJ1umulfeCKG5/ cpeaa - 3TO COBOKYIIHOCTh 3aKOHOB H HHbIX HOpMa­

THBHbIX rrpaBOBbIX aKTOB rocy.n,apcTBeHHbIX yqpe)!{Ll,eHHM II opraHH3all,HH, 

KOTOpnie OKa3bIBaIOT BJIIDIHHe H orpaHH'IHBaIOT .n;eHTeJibHOCTb rrpe.n,rrpII­

HTMH II OTLI,eJibHblX Jllill, B .n,aHHOM o6mecTBe. 

A.rlMHHHCTpaTIIBHbie cpe.n,cTBa peryJIMPOBaHIDI B CTpaHaX c pbIHO'IHOM 

3KOHOMHKOH rrcrroJin3YIOTCH B He3HaTIIITeJinHnIX MacrnTa6ax. Hx c¢epa 

orpaHH'IIIBaeTCH oxpaHOH OKp)')KaIOme:H cpe.n,nl, C03,D,aHHeM ycJIOBIIH Ll,JIH 

COll,HaJibHO He3aIIl;IIIIl;eHHDIX CJIOeB HaceJieHIDI (IIHBaJIHLI,OB, MHoro.n,eTHbIX, 

6e)lceH11,eB) II o6ecrreTieHHeM KOHKYPeHTocrroco6Hocrn: pnrnKa rryTeM: 

<PIIcKaJinHOH rronMTHKM, T.e. rroJIHTHKM B o6nacTII HanoroB rr pacxo.n,OB; 

• .n,eHe)ICHOH IIOJIIITIIKM; 

• IIOJIHTHKM peryJIIIpOBaHIDI Ll,OXOLI,OB; 

COll,IIaJibHOH IIOJIIITHKM; 

• rocy.n,apcrneHHoro perynrrpoBaHIDI 11,eH006pa3oBaHMH rrpo.n,yKIJ;IIH 

ecTeCTBeHHDIX MOHOIIOJIMH II COll,HaJibHO 3Ha'IHMbIX TOBapoB II ycnyr 

(Me,D,Hll,MHa, o6pa30BaHHe); 
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• BHenrne3KOHOMn:qecKoro perynn:poBamu:r ToproBoro 6anaHca, noTo­
KOB 3KCnoprn II RMnOpTa TOBapoB. 

)l;JUI peryJIIIpOBamrn 3KOHOMlIKlI npu MOHemapHOM noaxoae IICnOJib-

3Y£0TC5I )];Ba 3KOHOMIIqecKIIX cpe,ll;CTBa: 

• perynn:poBaHIIe yqeTHOH CTaBKR; 

oneparrn:II rocy11:apcTBeHHI>IX yqpe)K)];ettn:ii Ha pnIHKe rreHHI>IX 6YMar 

( 3MIICCII5I rocy11:apcTBeHHbIX o65I3aTeJibCTB, TOprOBJUI llMlI ll MX nora­

rnettn:e). 

Ilpn noMOIIIlI 3TlIX RHCTpYMeHTOB rocy11:apCTBO CTpeMRTC5I lI3MeHRTh 
COOTHOilleHn:e npe,ll;JIO)!(eHII5I lI cnpoca Ha cjmHaHCOBOM pbIHKe B tty)!(HOM 

HanpaBJieHIIII. 

8cj)cj)eKTMBHO npOBO,ll;lIJIM MOHeTapttyIO noJIRTMKY pecj)opMMpoBaHII5I 

3KOHOMMKlI IlOJibilla ll JlMTBa. 3Haqn:TeJibHbie npocqeThI Ha pbrnKe ro­

cy11:apcTBeHHbIX rreHHI>IX 6YMar npnBenn: PoccniicKYIO <l>e11:eparrn:ro K cj)n -

HaHcoBoMy KpM3lICY aBrycrn 1998 r., TaK KaK CTaBKa ro)];OBbIX no fKO 
COCTaBJI5IJia 36% npn: peHTa6eJibHOCTlI Kamuana B peaJibHOM ceKTOpe 

3KOHOMMKlI 18% ll ypoBHe RHcjJJUIIIlilI 30-40%. 
BHeume3KOH0Mu11ecTCaR cpeaa - 3TO coBOKyIIHocTI> Me)!(,ll;yHapo,ll;Hnrx 

aKToB n: Me)Krocy11:apcTBeHHI>IX CTPYKTYP n: opraHn:3arrn:ii, oKa3brnaroIIIRX 
BJIII5IHHe lI orpaHn:qnBaIOIIIlIX,ll;e5ITeJibHOCTb npe11:nplI5ITMH lI OT,ll;eJII>HbIX 

JIIIII. 
YcneIIIHa>I 11:emeJII>HOCTI> THK c o6opoToM Kann:Tana, conocrnBRMI>IM 

c rocy11:apcTBeHHbIMlI 6IO,ll;)!(eTaMlI pa3BRBaIOIIIlIXC5I CTpaH' aKTMBR3aIIII5I 

)1;e5ITeJibHOCTlI Me)K)];YHapO,ll;HbIX opraHR3arrn:ii B COI!liaJibH0-3KOJIOrn:qe­

CKOH ccj)epe CBM,ll;eTenncTByroT o cyIIIeCTBOBaHRn: )];Byx OCHOBHI>IX TeH,ll;eH -

IIlIH pa3BlITII5I COBpeMeHHOH 3KOHOMlIKlI.' 

• rno6aJIM3a!Illll MlIPOBOro X035IHCTBa; 

• ycKopeHHa5I per110HaJIR3aIIII5I lI C03,ll;aHRe perMOHaJibHbIX 6JIOKOB 

n: coro3oB rocy11:apcTB. 

I'Jw6aJlU3GU,U5l - 3TO CTaHOBJieHn:e BCeMHpHoro X035IHCTBa lI nporrecc 

nocTeneHHOro CTllpaHII5I 3KOHOMllqecKRX rpaHeii ll npOTMBOpeq11il: Me)!(­

ey CTpaHaMR ll KOHTHHeHTaMR. 

Enaro11:ap>I rno6annHI>IM KOMIII>IOTepHI>IM M Tenecj)OHHI>IM ceT>IM, crryT­

HHKOBOMY TeneBH,ll;eHHIO, peaKTlIBHbIM caMOJieTaM reorpacj)nqeCKRe 

ll KYJII>TYPHI>Ie paccT05IHlI5I 3HatrnTeJibHO COKpaIIIaIOTC5I, qTO n03BOJUieT 

npe11:npII5ITII5IM yBen11q11TI> reorpacj)11qecKRii oxBaT pnIHKOB, o6neMDI 3a­

KYnOK n: npon:3BO,ll;CTBa TOBapol3 11 ycnyr. Mttor11e TpaHcHarrn:oHaJII>HI>Ie 

opraHn:3arrnn: pa3MeliiaIOT cBon: npe)];IlplI5ITll5I no BCeMY MMpy. Cne11:cTBMeM 

3TOro nporrecca >IBJUIIOTC>I J)!(ecToqettn:e KOHKYpeHTHOH 6opn6nr, ycno)!( -

HeHHe )];e>ITeJII>HOCTll KaK )];JUI MaJibIX npe11:nplI5ITlIH, TaK lI )];JUI noTpe6M -

Teneii. 

PerynHpYfOIIIYIO ponI> B npouecce rno6ann3arr1111 nrparoT aBTop11TeT­
HI>re Me)K)];YHaP011:HI>re opraHM3arr1111, BXO,ll;>IJIIRe B cncTeMy OOH, Me)!(­

)];YHapo,ll;HbIH BaJIIOTHDIH cj)oH,ll;, BTO. 
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BTO, B qacTHOCTH, BnICTaBJrneT pH,ri: cne,ri:yrourHx yc!loeuu pblHOlfHOCO 

perftopMUp06GHU5/ 3KOHOMUICU: 

• JIH6epaJIH3aIIHR 3KOHOMHKH H C03,[(aHHe O,[(HHaKOBbIX ycJIOBHM xo-

3HMCTBOBaHHH ,[(JIH Bcex cyfrneKTOB He3aBHCHMO OT ¢opM co6cTBeH -

HOCTH, a Tff!OKe ,[(JIH Hepe3H,[(eHTOB; 

OTKpbITHe pbIHKa TOBapoB, ycnyr, 6aHKOBCKOM, CTpaXOBOM ,ri:eHTeJib­

HOCTH ,[(AA HHOCTpaHHOro Karmrnna; 

CHIDICeHHe TapH¢oB H TaMO)KeHHbIX IIOIIIJIHH H rrpHBe,ri:eHHe HX B co­

OTBeTCTBHe c MmK,D:yHapO,[(HbIMH HOpMaMH; 

• 3Ha1IHTeJibHOe COKpaureHHe cy6CH,[(HM H HaJIOfOBbIX JibfOT ceJibCKOMY 

X03HMCTBY H rocy,ri:apcTBeHHbIM rrpe,ri:rrpHHTMM. 

BcTYIIJieHHe cTpaHnI B BTO II03BOMeT: 

• ycTpaHHTb ,[(HCKPHMHHaIIHOHHbie orpaHH1IeHHR B OTHOIIIeHHH 3KC­

rropTa OTeqecTBeHHbIX TOBapoB H ycnyr; 

o6ner1IHTh ,ri:OCTYII KOHKYPeHTocrroco6Ho:tl: IIPO.D:YKIIHH rrpe,ri:rrpMTHM 

Ha MHpOBbie pbIHKH; 

• rrepeBeCTH TOproB0-3KOHOMH1IeCKHe OTHOIIIeHM c TpeTbHMH CTpa­

HaMH Ha CTa6HJibttyIO, ,[(OJirOBpeMeHHYIO, paBHOIIpaBHyIO 3KOHOMH-

1IeCKYIO H rrpaBOBYIO OCHOBy; 

• HCIIOJib30BaTh Me)K.ri:yHapO,[(HbIM MeXaHH3M pa3peIIIeHM X03HMCTBeH­

HbIX crropoB, cyurecTByIOIIIHM B paMKax BTO; 

COBepIIIeHCTBOBaTb 3aKOHO,[(aTeJibHYIO 6a3y C IIeJibIO ,[(aJibHeMIIIero 

pe¢opMHPOBaHM 3KOHOMHKH H BHeIIIHe3KOHOMH1IeCKOM ,ri:eHTeJib­

HOCTH rrpe,ri:rrpHHTHM. 

06 ycrreIIIHOM ,ri:eHTeJinHOCTH CTPaH B paMKax BTO, rrpaBorrpeeMHHKe 

feHepaJibHOfO cornaIIIeHHH 0 TapH¢ax ToprOBJIH (1948 r.), CBH,ri:eTeJib­

CTBYIOT ycKopeHHbie TeMIIbl poem Me)K,D:yHapo,ri:HOM TOprOBJIH ITO cpaB­

HeHHIO c pOCTOM o6'beMa rrpOH3BO,[(CTBa H CHH)KeHHe cpe,ri:Hero ypOBHH 

TaPHWOB BO BCeMHpHOM MaCIIITa6e c 40% ( 1947 r.) ,[(0 MeHee 5% B HaCTO­

HIIIee BpeMH, a TaK)Ke rronyqeHHe IIOTPe6HTeMMH 6onee KaqecTBeHHnrx 

TOBapoB rrpH CHIDKeHHH rreH. 

BcTyrrneHHe B BTO H3MeHHeTycnoBM X03HMCTBeHHOM ,ri:eHTeJinHOCTH 

MaJibIX rrpe,ri:rrpMTHM, oco6eHHO BHeIIIHeTOproBnIX CBH3e:tl:, J)l(eCT01IaeT 

KOHKypeHIIHIO. 

Pe2uo11a!lu3aU,UR rrpe,ri:rronaraeT pa3BHTHe ToproB0-3KOHOMH1IeCKHX 

6noKOB H coI030B rocy,ri:apcTB, yrny6neHHe COTPY):(HH1IeCTBa o6urecTBeH­

HnIX opraHH3aIIHM, KOprroparrHM H rrpe,ri:rrpMTHM. 

B EC BnI6HpaeTCH rrpe3H,ri:eHT, co3,ri:a10TCH Ha,ri:HaIIHOHaJinHnre opraHnI 

yrrpaBneHHH o6ne,ri:HHeHHOM EBporrnr, HaMe1IaIOTCH TPH ocHOBHnrx Ha­

rrpaBneHM rocy,ri:apcTBeHHOM rro,ri:.ri:ep)ICKH: HH¢paCTPYKTypa, arpapHbIM 

ceKTOp H HaYKa. Ha IIOCTCOBeTCKOM rrpocTpaHCTBe B 2000 r. C03,ri:aeTCH 

EBpa3HMCKoe 3KOHOMH1IecKoe coo6urecTBo, a B ceHTH6pe 2003 r. rro,ri:rrH­

cnrnaeTCH cornaIIIeHHe rnaB rocy,ri:apcTB Pecrry6JIHKH Eenapycn, Pecrry6-

JIHKH Ka3axcrnH, PoccHlicKo:tl: <I>e,ri:eparrHH o co3,ri:aHHH E,ri:HHoro 3KOHO-
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Mw:reeKoro rrpoeTpaHeTBa e KOHe'IHOH u:enbIO eo3,n:amrn OpramI3au:1-nr 

penrnHaJibHOH HHTerpau:1ur. ,[l,IDI pean1I3aU:HH eornarnemrn B 2009 r. ro­
ey,n:aperna BXO.IJ;JIT B TaMO)!(eHHbIH eoI03, a B 2012 r. o6pa30BbIBaIOT E,n:H­
Hoe EBpa3HHeKoe 3KoHOMH'IeeKoe rrpoeTpaHeTBO e o6ru:e:H: BHernHe:H: 
rpaHHU:eH H Ha,n:HaU:HOHaJibHbIMH opraHaMH yrrpaBJieHHJI. 

Ky.abmyp11a51 cpeaa BKJIIO'IaeT eou;HaJibHbie HHeTHTYTbI H ,n:pyrHe eHJibl, 

erroeo6eTByIOiu;He ¢opMHPOBaHHIO H BoerrpHJITHIO u:eHHOeTerr, BKyeoB 
H HOpM IIOBe,n:eHHJI o6ru:eerna. 

Ha KYJibTYpe eTpOJITeJI: Bee 3.IJ;aHHJI o6ru:eerneHHblX OTHOIIIeHHH H ro­
ey,n:apeTBeHHOeTH. Benapyeb - MOHOHaU:HOHaJibHoe roey,n:aperno, a Poe­

eHlieKaJI <I>e,n:epau:HJI - MHOTOHaU:HOHaJibHaJI H MHOTOKOH¢eeeHaJibHaJI 
eTpaHa e YHHKaJibHbIMH HaU:HOHaJibHbIMH KYJibTypaMH, 'ITO Heo6xo,n:HMO 

yqHTbIBaTb rrpH IIJiaHHPOBaHHH MapKeTHHfOBOH IIOJIHTHKH rrpe,n:rrpHJITHJI 
H eerMeHTaU:HH pbIHKa. 

Hay1mo-mex11ulJeCKGH cpeaa BKJIIO'IaeT eHJibI, erroeo6eTBYIOiu:He eo-
3.IJ;aHHIO HOBblX TeXHOJIOTHH, 3a eqeT KOTOpbIX B03HHKaIOT HOBbie TOBapbl 
H paernHpJIIOTCJI MapKeTHHfOBbie B03MQ)ICHOeTH rrpe,n:rrpHJITHH. 

B rroeJie.IJ;HHe fO.IJ;bl HHTeHeHBHO pa3BHBaJIHeb Koprropau;HH, HeIIOJib3Y­
IOiu;He .n:oeTH)!(eHirn HayKH H rrepBbIMH BHe,n:pHIOiu;He HX. MHOTHe KOprro­

pau:HH5IrroHHH, CIIIA, fepMaHHH rronyqaIOT oeHOBHYIO rrpH6bIJib, oeBaH­
BaJI HOBbie TeXHOJIOfHH H eo3,n:aBaJI eOBMeeTHbie rrpe,n:rrpHJITHJI B TpeTbHX 

eTpaHax. EeJIH .IJ;JUI ::moXH HH.n:yeTpHaJIH3aU:HH 6hIJI xapaKTepeH BbIB03 TO­

BapoB, TO .IJ;JUI rroeTHH.IJ;yeTpHaJibHOro' HHcPOPM8u;HOHHOro o6ru:eerna pa3-
BHTblX eTpaH perna10ru:ee 3Ha'IeHHe rrpHo6peTaIOT 3KerropTH rrpOH3BO.IJ;eTBO 

yenyr. ,UoJUI rroene,n:HMX B BaJIOBOM HaU:HOHaJibHOM rrpo.n:yKre CIIIA,n:oeTH­

raeT 60 % ' a y,n:eJibHbIH Bee rrpOMblIUJieHHOeTH HeYKJIOHHO eoKparu:aeTeJI. 
Jfll(jJOpMGU,UOHHQH cpeaa BKJIIO'IaeT epe,n:erna KOMMYHHKaU:HH, MaeMe­

.IJ;Ha H rrepe,n:a'IH HH¢opMaU:HH, JT-TeXHOJIOrHH. 

B eoBpeMeHHOM HHcPOPM8U:HOHHOM o6ru:eerne 3HaHHH OHa rrpHo6pe­

TaeT rJiaBeHeTBYIOiu:YIO pOJib. TOT, KTO BJia,n:eeT HHcPOPMau;Herr, BJia,n:eeT 
MHpOM. Cero.IJ;HJI HHTepHeT eoe,n:HHJieT IIOJib30BaTeJierr Beex THIIOB ITO 

BeeMY MHPY H HeIIOJib3yeTeJI rrpe,n:rrpHHTHJIMH .IJ;JUI eBJI3H e OT.IJ;eJibHbIMH 
o¢HeaMH, erroeo6ernyeT 6onee 6b1eTpoMy paerrpoeTpaHeHHIO HH¢opMa­
U:HH 0 eBOHX TOBapax, ¢opMHPOB8HHIO 6JIH3KHX OTHOIUeHHH e IIOTpe6H -
TeJIJIMH, rrpO.ll;BH)!(eHHIO H e6bny TOBapoB. 

HHTepHeT - 3TO rno6aJibHaJI KOMIIbIOTepHaJI eeTb, e IIOMOiu;bIO KO­
Toporr IIOJib30BaTeJIH MOryT IIOJiy'IaTb H OTrrpaBJUITb HHcPOpMaU:HIO, 06-
ru:aTbeJI Me)K,[(y eo6o:H:. 

HHTepHeT He HMeeT e,n:HHoro yrrpaBJieHHJI H pa6orneT «6e3 xo3mrna», 
KOHTPOJIJI H Ha,n:3opa. B CIIIA eyru:eernyeT opraHH3aU:HJI «Coo6ru:eerno 
HHTepHeT», KOTopaJI ene,n:HT 3a paerrpe.n:eneHHeM ,n:oMeHHhIX HMeH. 

B HaeToJiru:ee BpeMH HHTepHeT BbIIIOJIHJieT ene.IJ;YIOru:He cPYHKU:HH: 

eaMbIH MaeeOBblll H orrepaTHBHbIH HeTO'IHHK HHcPOPM8U:HH; 
KpyrrHeHIIIHH B MHpe HeTO'IHHK pa3BJie'IeHHrr; 
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• nporpecc11BHoe cpe.[(CTBO o6rn;emrn 11 KOMMYJil1Kau1111; 

6JiaronpIDITHOe npocTpaHCTBO ,[(JI5! 6113Heca; 

• ll,!I,eaJibHbIH llHCTp)'MeHT ,[(JI5I peKJiaMI>I; 

• npOCTOP ,[(JI5! TBopqecTBa. 

HcrnpIDI B03HllKHOBeHIDI HHTepHeTa 6epeT Haqano B 60-x rr. XX B., 

BO BpeMeHa «XOJIO.[(HOH BOHHI>I», KaK OTBeT CIIIA Ha BOeHHyio Morn;n Co­

BeTcKoro Co103a: pyccKMe nepBbIMll BbIUIJill B KOCMOC, COBeTCKMe CIIYT­

HllKM rrpoKJia.[(nIBaJill TpaeKTop1rn rroJieToB Ha.[( rrpocrnpaM11 AMep11KM. 

B CIIIA 6nmo cpoqHo perneHo ycKop11Tn TeMIInI 11ccJie.[(0BaH11H rro pa3-

pa6oTKe HOBeHIIIMX CllCTeM 3arn;11Tbl 11 Harra,[(eHIDI. 0.[(HaKO B03HllKJia 

rrpo6JieMa paccpe.[(OTOqeHHOCTM BOeHHbIX llCCJie,[(OBaHllH no MHoroq11c­

JieHHbIM llHCTllTYTaM, YHl1Bepc11TeTaM 11 ceKpeTHnIM Jia6opaTOpM5IM. He­

o6xo.[(MMa 6nma c11cTeMa yrrpaBJieHIDI, no3BOJI5I10rn;a>I pa3JI~HnIM CTPYK­

TYPaM 1rnop.[(11H11poBaTD cBoIO pa601y, 06MeH11BaTI>C5I 11H¢opMau11eH: no 

np11Hu11ny «Ka)K,[(bIH c Ka){(,[(bIM». Ilpll 3TOM CllCTeMa ,[(OJDKHa 6nma pa-

6oTaTb 6e30TKa3HO' ,[(a)Ke B cnyqae BbIXO,[(a 113 CTp05! O,[(HOfO MJill HeCKOJib­

KMX «Y3JIOB» 3TOH ceT11. B ceTn pernMJI11 06ne,z:i:11H11Tn M03roBnie ueHTPnI 

JI1060H: 11ccJie,z:i:oBaTeJinCKOH Jia6oparnp1111, T.e. KOMITnIOTepnI. KoHuenUIDI 

ceTM npe.[(ycMaTpllBaJia MHTerp11poBaH11e B e.z:i:MHYIO CTPYKTYPY MHO)KecTBa 

MeJIKMX JIOKaJibHbIX no,z:i:CllCTeM, Ka)K,[(a5! 113 KOTOpbIX, coxpaH5!5I CBOIO 

llH,[(llBll,!I,YaJibHOCTb 11 caMOCT05!TeJibHOCTb, CTaHOBMJiaCb qacTbIO e,[(llHOH 

11Hcj)opMau110HHOH CTPYKTYPnI. 

B >IHBape 1969 r. BnepBnie (npaB,z:i:a, Bcero Ha HecKOJinKO MllHYT) 6nma 

3anyrn;eHa CllCTeMa, CB5!3aBIIIa5! qeTbipe KOMIIbIOTepa B pa3HbIX KOHUaX 

CIIIA, a qepe3 ro.[( HOBa>I 11Hcj)opMau110HHa>I ceTn, Ha3BaHHa>IAPRANet, 

rrp11CTyrrMJia K pa60Te. Ilo.[( rraTpoHa)KeM 11 rrp11 ¢11HaHc11poBaH1111 M11-

HllCTepcTBa o6opoHnI CIIIA rrepBoHaqaJinHO oHa 11crroJin30BaJiacn .z:t:JI>I 

CB5!3ll rrpaBllTeJibCTBeHHbIX na6opaTOpllH, IIO.[(p5!.[(ql1KOB 11 BOeHHbIX. 

B 1973 r. BrrepBnie qepe3 ceTn coe,[(llHllJill KOMIInIOTepnI pa3HnIX CTpaH, 

11 OHa CTaJia Me)K.[(YHapO.[(HOH. CeTb 6nICTpO pa3paCTaJiaCb, HO ,[(OCTYII K HeH 

6nm 3aTpy.[(HeH. 

B 1983 r. rrpoTOKOJI TCP/IP (Transmission Control Protocol/Internet 
Protocol) II03BOJillJI rroJin3oBaTeJI5IM nerKo rro,z:i:KJI10qaTnC5! K ceTll c rro­

Morn;n10 TeJiecj)OHHOH JillHllll. XoT5! q11cno IIO,[(KJIIOqeHHbIX B ceTb KOM­

IIbIOTepoB He ,[(OCTllfaJIO TbIC5Iq11, ceKpeTHOCTb 11 KOHcj)ll,!I,eHUllaJibHOCTb 

He Morna 6nITb coxpaHeHa, II03TOMY BOeHHbie ,[(JI5I CBOllX Hy){(.[( OT,[(eJIMJill 

qacTD ceTM, rroJiyq11Brny10 Ha3BaH11e MILNet, a ocTaJinHoe rrpocTpaHCTBO 

OT.[(aJill o6rn;ecTBeHHOCTll 11 Ha3BaJill Internet. 0.[(HaKo ceTn rrpo.[(OJI)KaJia 

OCTaBaTbC5I pa6oq11M llHC'rp)'MeHTOM Y3KOro Kpyra crreu11an11CTOB. 

B Haqane 90-x rr. rroBceMecrno pacrrpocTpaH>IeTc>I rpacj_)11qecKMH: crro­

co6 OT06pmrceHIDI l1Hcj)OpMau1111 B Bll,!I,e «C'rpaH11qeK» ( caHTOB)' crroco6-

HbIX HeCTM He TOJibKO TeKCT, KaK paHbIIIe, HO 11 rpacj_)mcy, a II03,[(Hee 11 3Jie­

MeHTbI MYJII>Tl1Me.[(11a ( 3BYK 11 B11,z:i:eo). 
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EJiaro,uapH co3,UaHHOM e:w:e B 1988 r. TeXHOJIOrHH E,uHHOM HHcf.>opMa­

U:HOHHOM nayrHHbI Word Wide Web Bee HMeIO:W:HecH B ceTH pecypci,r npe­

BpaTHJIHCb B e,uHHYIO rmrepTeKCToByIO CTPYKTYPY. llcnoJin30BaHHe llH -

TepHeTa pe3Ko yBemr<IHJIOCb K KOHu:y 90-x rr. c pacnpocTpaHeHHeM Word 
Wide Web. IlOJib30BaTeJIH H npe,unpHHTHH CTapaIOTCJf HCTIOJib30BaTb B03-

MO)!(HOCTH Web ,UM npo,ua)l{H, noKynKH H npocMoTpa ,uaHHbIX. 0,uHaKo 

ripe,unpHHTHHM Heo6xo,UHMO npaBHJibHO onpe,ueMTn, KaKaH qacTh noce­

THTeJie:H Web CTaHeT peaJibHbIMH TIOKynaTeMMH, TIOCKOJibKY JIHIIIb He­

MHOrHe KOMTiaHHH noJiyqaIOT npH6bIJib OT CBOe:H ,ueHTeJibHOCTH B llH­

TepHeTe. KpoMe Toro, B03HHKaIOT npo6JieMnI 6e3onacHocTH, rapaHTHM 

KOHcPH,UeH1(HaJibHOCTH H 3aII(HTbI. 

14 anpeM 1998 r. B CIIIA KpynHe:HIIIHe yqe6Hnre 3aBe,ueHHH, HayqHo­

HCCJie,uoBaTeJincKHe yqpe)!(,[(eHHH H npOMbIIIIJieHHbie rHraHTbI 3anyCTHJIH 

llHTepHeT-2' CKOpOCTh npoxo)!(,[(eHHH ,uaHHbIX B KOTOPOM 6oJiee 'IeM B 1000 

pa3 npeBnIIIIaJia B03MO)!(HOCTH caMnrx 6nICTpbrx KaHaJIOB. HanpHMep, ,UM 

nepe,ua'IH no llHTepHeT-2 HHcPOPMa1(HH 30 TOMOB EpHTaHCKOM 3H1(HK­

JIOTie,UHH ,UOCTaTO'IHO 6nIJIO O,UHOM CeKYH,UbI. llHTepHeT-2 OTKpbrnaeT B03-

MO)KHOCTl1 6nITOBoro l1CTIOJib30BaHHH KOMTibIOTepHoro TeJieBH,UeHHH, 

nepe,uaqH «)ICHBOro BH,UeO», H «llHTepHeT-KHHeMaTorpacf.>a» B pe)ICHMe 

peaJibHOro BpeMeHH. 

PoccHlicKH:H H 6eJiopycCKHM llHTepHeT, coorneTCTBeHHO PyHeT (ru), 
Ea:HHeT (by), xapaKTepl13YJOTCH cTpeMHTeJinHbIMH TeMTiaMH poem o6neMa 

npo,ua)l( (e)l(ero,uHoe y,uBoeHHe 3a nocJie,uH11e 5-7 JieT). B 2004 r. TIOHB­

MeTCH cHcTeMa EASY PAY, noJIHOCTbIO cooTBeTCTBYIO:W:aH 3aKoHo,ua­

TeJinCTBY, qepe3 KOTopyIO MO)!CHO BHOC11Tb TIJiaTy 3a ycJiyrH M06HJibHbIX 

onepaTopoB, llHTepHeT-npoBa:H,uepa B BHPTYaJinHhle Mara3HHbI. Ilepe­

BeCTH ,ueHnrH B 3JieKTpOHHbIH Bl1,U MO)ICHO B 6aHKax, a ,UM coxpaHHOCTH 

3JieKTpOHHOro KOIIIeJinKa TIOJib30BaTeJib TIOJiyqaeT KapTO'IKY c KOHTPOJib­

HbIMH napOJIHMH. 

,UM 6H3HecMeHOB H MaJibIX npe,unpHHTHM IIIHPOKOe TIOJie ,ueHTeJibHO­

CTH npe,UOCTaBJIJ[IOT llHTepHeT-aYK[(HOHbI' KOTOpbie MO)l(HO HCTIOJib30BaTb 

,UM Haqana co6cTBeHHOro 6H3Heca; He,uopororo np1106peTeHHH ToBapoB 

11 CbipnH; H36aBJieHHH OT HeHy)l(HbIX Be:w:e:H H o6opy,uoBaHHH. 

C 1996 r. cy:w:ecrnyeT caMnIH CTapnrH: 11 Ha,Ue)!(HbIH ayKU:HOH e BAY, 
CTaTb TIOJib30BaTeJieM KOToporo 6oJiee CJIO)!CHO. ,UJIH per11cTpa1(HH HOBO­

ro TIOTeH1(HaJibHOro npo,uaBu:a Heo6xo,UHMO TIOJiyqHTb HOMep KapTO'IKH 

(,UM ee OTKpbITHH Heo6xo,UHMO 5-10 y.e.); 3a Ka)K,UbIM BbICTaBJieHHbIM 

JIOT c KapTO'IKH CHHMaeTCH He60JibIIIaJ£ cyMMa ('IeM MeHnIIIe Ha'IaJibHaH 

u;eHa, TeM MeHnIIIe OT'IHCJieHHH). 

,UaHHbIM nopH,uOK o6nJ£CIDreT «CMeIIIHbie» Ha'IaJibHbie u:eHbI ,UJIJ[ He­

KOTOpbIX ,uopor11x TOBapoB; TO )Ke KacaeTCJf u:eH Ha ycTapeBIIIYJO, Ha,uo­

eBIIIYIO X03HeBaM TeXHHKY. Ha poccHHCKHX llHTepHeT-Toprax Mmrrno 

BCTpeTHTb TaKHe JIOTbI, KaK 6a3a ,UaHHbIX focy,uapcTBeHHOM aBTOHHCTieK -

1(HH, M06HJibHbie TeJiecPOHbI, MO,UHaH 3KCKJII03HBHaH O,Ue)IC,Ua 11 ,up. 
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noTbI BbirlliI,I(HT KaK Be6-cTpaHHJ:J;bI C KpaTKHM OIIHCamieM H cPOTO­

rpac}JHeM TOBapa. Ha e BAY TOBap BnrcrnmureTcH cpoKoM Ha TpH, ITHTh, 

ceMb JUIH 10 ,D,Heit. IlOKYITaTeJIH H3 pa3HbIX CTpaH KpymocyrOTIHO ,n,eJiaIOT 

CTaBKH. Ilo 3aKpbITHH ayKUHOHa TO)!(e B3bIMaeTC5I ITpoueHT, B 3aBHCHMO­

CTH OT BeJIHTIHHbI C,D,eJIKH. Ilo HCTeTieHHH BpeMeHH ayKIJ;HOH OTIIpaBJIHeT 

ITHCbMO aBTopy caMoit B1>rc0Koi1 CTaBKH H ITpo,n,aBey. CrnpoH1>r caMocTo­

HTeJI1>Ho oroBapHBaIOT ycJIOBHH ,n,oroBopa KYIIJIH-ITpo,n,a)J(H (c,n,eJIKH) 

H OITJiaTbI - KaK ITpaBHJIO, Tiepe3 Kpe,D,HTHYJO KapTOTIKJ. 

Ilo ITpaBJUiaM ayKUHOHa ITpo,n,aBeu B1>rc1>maeT TOBap ITOCJie ITepeBo,n,a 

,n,eHe)J(HbIX cpe,D,CTB OT ITOKYIIaTeJIH. 3TO CJia6oe MeCTO BCeX ayKIJ;HOHOB, 

TaK KaK HeITOPH,D,OTIHbIM TieJIOBeK MO)!(eT He ornpaBHTb TOBap HJIH ,n,o6po­

COBeCTHO BbIIIOJIHHTb CBOH o65I3aTeJibCTBa Ha MeJIKHX TOBapax, TIT06nr 

ITOTOM «ITO,D,CTaBHTb» ITOKYIIaTeJIH Ha KpyrrHoit c,n,eJIKe. Ilo3TOMY B e BAY 
cymecTByeT CHCTeMa peiITHHra ITpo,n,aBUOB H ITPHHJITO ITOCJie Ka)K,D,OM, 

,D,a)J(e caMOM He3HaTIHTeJibHOM C,D,eJIKH, OCTaBJIHTh B3aHMHbie OT3bIBbI. ,n;.rur 
yMeHbllieHHH pHCKa 6H3Heca Ha,D,O ITOMHHTb, TITO C,D,eJIKH CJie,n,yeT 3aKJIIO­

TiaTb Ha CYMMbI, KOTOpnre MO)J(HO ITOTepJITb 6e3 yrri:ep6a ,D,JIH BaIUero 6H3-

Heca MJIH ITpe,n,ITpH5ITH5I. Topru B PyHeTe M EaiIHeTe ITOCTpoeH1>r ITO 3TMM 

)Ke ITpMHUMITaM, co CJie,n,yrorri;MMH OTJIMTIH5IMH: 

6ecrmaTHOe ITOJib30BaHMe 60JibIIIMHCTBOM ayKUMOHOB; 

• He Tpe6yeTC5I 6aHKOBCKaH KapTOTIKa HM ,D,JIH ITpo,n,aBua, HM ,D,JIH ITOKY­

ITaTeJIH. 

IlepeTIHCJieHHbie OTJIH1IH5I poccMMCKHX ayr<:uMoHOB OT e BAY ITOBhI­

IIIaIOT CTeITeHb PMCKa ,D,JIH yqacTHMKOB TOproB, HOM yrrpomaroT ITpoue­

,n,ypy yqaCTH5I B ayKIJ;MOHe. 

Ilepe,n, pOCCMMCKOH 3KOHOMMKOM ITOCTaBJieHa 3a,D,aTia ynyqIIIeHH5I Ka­

TieCTBa )J(H3HM Hapo,n,a Ha 6a3e MO,D,epHM3aUMM M ITOBbIIIIeHH5I KOHKypeH­

TOCITOC06HOCTM ITpOM3BO,D,CTBa M TOBapOB. 

IlpM COBepIUeHCTBOBaHHM ITPOM3BO,D,CTBa CJie,n,yeTyqMTbIBaTh, TITO ITO­

Tpe6MTeJib OT,D,aeT ITpe,D,ITOTITeHMe IIIHPOKO pacITpOCTpaHeHHbIM M ,n,oczyrr­

HbIM ITO ueHe TOBapaM. BnICOKaH KOHKJpeHTOCITOC06HOCTb TOBapa ITpe,n,­

ITOJiaraeT, TITO ero KaTieCTBO, CBOHCTBa M ITOTpe6MTeJibCKHe xapaKTepMC­

TMKM ITOCTOHHHO ynyqIIIaIOTCJI. 

7.2.3. BHyrpeHHRR npeAnp111H111Mare11bcKaR cpeAa. 

npl!IHl..llllnbl C03A8HlllR C06CTB0HHOrO A0118 

BH)"fpeumrn npe~npuuuMaTeJILCKaH cpe,n,a - 3TO COBOKYIIHOCTh c}JaK­

TopoB M YCJIOBMH, HeITocpe,D,CTBeHHO 3aBMC5Irri;MX OT ,D,eHTeJibHOCTM ITpe,n,­

ITPMHHMaTeJIH M Manora ITpe,n,ITpH5ITH5I. Heo6xo,n,HMbI ITOCTOJIHHaJI oueH­

Ka M aHaJIH3 BHyTpeHHe:tl: cpe,n,1>r, ITpe,n,IToJiararomMe MCcJie,n,oBaHMe co­

CTOHHH5I M ITepcITeKTMB pa3BMTH5I MaJIOro ITpe,n,ITpH5ITH5I. 

OcHOBHhIMH 3JieMeHTaMH BHyTpeHHeit cpe,n,1>r MaJioro ITpe,n,ITpH5ITH5I 

5IBJI5IIOTCJI: 
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• pa6oTHHKM rrpe,11:r1pIDITH5I (qeJIOBeqecKHH KaIIHTaJI); 

OCHOBHbie H o6opoTHbie cpe.JJ:CTBa rrpe.JJ:IIPH5ITH5I, COCT05IHHe MaTepH -

aJioHO-TeXHHqecKo:H 6a3oI, BO MHOroM orrpe.JJ:eAAIOI1Iee ero KOHKYPeH­

rncrroco6HocTo Ha pornKe; 

• TeXHOJIOrHqecKHe H JIOI'HCTHqecKMe rrpou:ecCbI (HayqHo-TeXHOJIOrH­

qecKMH IIOTeHU:HaJI); 

COD;HaJibHOe pa3BHTHe TpYJJ:OBOro KOJIJieKTHBa (JJ:HCU:HIIJIHHa, IICHXO­

JIOrHqecKMH KJIHMaT, MOTHBaU:IDI TPYJJ:a) H JJ:p. 

Bo MHOroM rrpe.JJ:rrpHHHMaTeJibCKHH ycrrex 3aBHCHT OT BHyTpeHHe:H 

rrpe.JJ:IIPHHHMaTeJibcKo:H cpe.JJ:bI. B 3HaqHTeJioHOH Mepe BHYTpeHH5I5I cpe­

JJ:a HOCHT cy6neKTHBHbIH xapaKTep, TaK KaK OHa HaIIp5IMYIO 3aBMCHT OT 

caMoro rrpe.JJ:IIPHHHMaTeAA, ero KOMIIeTeHTHOCTH, CHJibl BOJIH, u:eneycT­

peMJieHHOCTH, YMeHMH, HaBhIKOB H JJ:p. Kaqecrn. 

K BHYTpeHHe:H rrpe.JJ:IIPHHHMaTeJihCKo:H cpe.JJ:e MO)!(HO OTHeCTH cJie.JJ:Y­

IOIIIHe rjJmcmopbl U npuHU,Unbl co6cmeeHH020 ae;w: 
HaJI~He He06XOJJ:HMOro co6cTBeHHOro KaIIHTaJia; 

• rrpaBHJibHbIH BbI6op opraHH3aU:HOHHO-rrpaBOBOH cpopMbl rrpe.JJ:IIPH -

5ITH5I; 

o6Jia.JJ:aHHe orrpe.JJ:eJieHHbIM OIIbITOM H 3HaHH5IMH, IIOMOraIOI1IHe Hall -

TH IIOTpe6HOCTb M YJJ:OBJieTBOPHTb ee; 

• Bhr6op HarrpaBJieHIDI H MaCIIITa6a JJ:e5ITeJibHOCTH; 

• Ha6op KOMaHJJ:bI (KOJIJieKTHBa) H ynpaBJieHHe rrepcoHaJIOM, a TaIOKe 

ero MaTepHaJIOHoe cTHMYJIHpoBaHHe; 

• 3HaHHe pbIHKa H ero OCHOBHbIX 3aKOHOB; 

• 3cpcpeKTHBHOe u:eHoo6pa30BaHHe H 3KOHOMIDI H3.JJ:ep)KeK; 

• MexaHH3M coxpaHeHH5I rrpe.JJ:IIPHHHMaTeJibCKOH TaHHbl H JJ:p. 

KaK )l)!Ce OTMeqanocb, JJ:06HTbC5I ycrrexa CMOI'YT TOJibKO Te rrpe.JJ:IIPH­

HHMaTeJIH, KOTOpbre IIOCT05IHHO IIOBhlIIIaIOT CBOH 3HaHIDI, xopOIIIO BJia­

JJ:eIOT rrpaBOBbIM MexaHH3MOM opraHH3aU:HH H Be.JJ:eHIDI 6H3Heca, YMeIOT 

COBepIIIaTb CJJ:eJIKM H 3aKJIIOqaTb JJ:OrDBOpbI. ToJibKO Te rrpe.JJ:IIPHHHMaTe­

JIH JJ:06MBaIOTC5I ycrrexa, KOTOpbre HMeIOT JJ:OJirocpoqHYIO o6oCHOBaHHYIO 

u:eJib, ycrnHaBJIHBaIOT B cpHpMaX )KeJie3HYIO JJ:HCU:HIIJIHHY H KOHTPOJib, 

rrpHHHMaIOT o6oCHOBaHHbie peIIIeHH5I Ha JJ:OJirocpoqHyIO rrepcrreKTMBy. 

7.3. 3TAnbl C03.QAHVIA 5Vl3HECA. cJ>OPMVIPOBAHVIE 
HOMEHK.nATYPbl VI ACCOPTVIMEHTA nPO.QYKUVIVI 
MA.noro nPE.QnPVIATVIA 

Ha nepeoM 3Tarre C03.JJ:aHH5I co6crneHHoro JJ:eJia pa3pa6aTomaeTc5I oc­

HOBHa5I KOHU:eIIU:IDI rrpe.JJ:IIPIDITIDI: 

• o6JiaCTb JJ:e5ITeJibHOCTH; 

• HOMeHKJiaTYpa rrpo.JJ:YKU:HH; 

• pornoK c6bua; 

o6neMbr peaJIH3aU:HH; 
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• IIJiaH cjmHaHCHpOBaHIDI rrepBoro 3Tarra; 
COCTaB yqpe,n:HTeJieli; 

• BbI6op opraHH3a!IHOHHO-rrpaBOBOH cJ:>opMbI ll 10pu.n:uqecKHi1 a,n:pec. 

06h1qHo rrepBbIH 3TaII pa3pa6aTbIBaeTC5I O,D:HHM-.D:BYM5I JIIO,D:hMH, KO­
TOpbie 3aTeM COCTaBJl5IIOT KOCT5IK yqpe,n:uTeJieli rrpe,n:rrpIDITIDI. 

Ha «mopoM ::irnrre pa3pa6aTbIBaIOTC5I ycraB u yqpe,n:uTeJihHhili ,n:oroBop. 

06hl'IHO rrepByIO pe.n:aKIIHIO 3TIIX,D:OK}'MeHTOB pa3pa6aTbIBaIOT Te )l(e JIHIIa 
c yqeTOM Tpe6oBaHHH HOpMaTHBHhIX .D:OK}'MeHTOB. 

Ba)l(HO qeTKO ccJ:>opMYmipOBaTb CJie,n:yrolll,He IIOJIO)l(eHH5I, KOTOphie He 
perJiaMeHTHpOBaHbI )l(eCTKO HOpMaTHBHhIMH .D:OKYMeHTaMH, HO HMeIOT 
Ba)l(HOe 3HaqeHHe .D:JI5I ,n:e>ITeJihHOCTH rrpe,n:rrpIDITIDI: 

• crroco6 cJ:>opMupoBaHIDI opraHa yrrpaBneHIDI, B TOM qucne Hai1Ma HJIH 
Ha3HaqeHHe ,n:upeKTopa (yrrpaBMIOlll,ero); 
crroco6 rro,n:cqera ronocoB Ha o6lll,eM co6paHu11; 

crroco6 pacrrpe,n:eneHIDI rrpu6hurn; 
• IIOJIQ)KeHHe 0 TOM, qT06bI HHHI!HaTOpbI C03,D:aHIDI rrpe,n:rrpIDITIDI rrpu 

JII06bIX OCJIO)l(HeHH5IX B cpe,n:e yqpe,n:uTeJieli, qJieHOB rrpaBJieHH5I, Ha­
eMHhIX pa6oTHHKOB MOfJIH coxpaHHTh KOHTPOJih 3a ,n:e>ITeJihHOCThIO 

rrpe,n:rrpIDITIDI. 
Ycrrenrna>I ,n:e>ITeJihHOCTh rrpe,n:rrpIDITIDI B03Mmrrna TOJihKO B ycnoBIDIX 

e.n:uHoHaqaJIIDI, KOr,n:a pyKOBO,D:HTeJih rrpe,n:rrpIDITIDI ( O,D:HH H3 yqpe,n:HTeJieli 

HJIH pa6oTaIOlll,I1H no KOHTJ)aKry ,n:11peKTop) HMeeT B03MQ)KHOCTh rrpHH5ITh 

ll rrpoBeCTH B )l(ll3Hh Heo6xo,n:HMOe perneHHe, HeC5I 3a Hero IIOJIHYIO rrep­

COHaJibHYIO OTBeTCTBeHHOCTh. 
3KoHoMuqecKYIQ pe.n:aKIIHIO ycrnBa u yqpe,n:uTeJII>Horo ,n:oroBopa He-

06xo,n:11Mo IIOKa3aTb IOpHCTaM, KOTOpbre o6ecrreqaT rrpe,n:CTaBJieHHe 3THX 
rrpHHI!HIIllaJihHhIX perneHHH B cJ:>opMe, He rrpOTHBOpeqalll,eli 3aKOHy. 

(3,n:ecb u ,n:anee rrpu perucTpa!IHH H~a ormarn Tpy,n:a rrpHBJieKaeMhIX 

CIIeI!HaJIHCTOB ll Heo6xo,n:HMhIX ycnyr. ,[Lrr>I IIOCJie,n:yIOlll,eli KOMIIeHCa!IHH 
yqpe,n:HTeJI5IM Ba)l(HO 3Tll pacxo,n:hI .D:OK}'MeHTaJihHO IIO,D:TBep)l(.D:aTb KOIIH -
5IMH rrnaTmrrnhIX rropyqeHHli rrp11 6e3HaJIHqHoi1 orrnaTe ycnyr qepe3 6aHK 

HJIH KOIIIDIMH rrpHXO.D:HhIX KaCCOBhIX op,n:epoB rrpu OIIJiaTe HaJillqHbIMH 

,D:eHbfaMH). 
OcHOBHhre ::ineMeHThI n106oro phrnKa: crrpoc, rrpe,n:Jio)l(eHue, I!eHa. 
JlJ1ame:>JCecnoco6HbtU cnpoc o3HaqaeT B03MO)l(HOCTh y,n:oBJieTBopeHIDI 

IIOTpe6HOCTei1 c yqeTOM ,n:eHe)l(HhlX .D:OXO,D:OB HaceJieHIDI ll ypoBH5I po3-

HJ1qHhIX I!eH Ha rrpe,n:MeTbI IIOTpe6JieHH5I. 
Heo6xo,n:uMo rrpaBHJihHO orrpe,n:eJIHTh eMKocmb pbtHKa - B03MmKHI>ri1 

o6neM peanll3a!IHI1 rrpu cylll,eCTBYIOIIIHX.D:eHe)KHhIX,n:oxo,n:ax, I!eHaxu rrpe.n:­
JIO)l(eHHH TOBapoB. ,ll;JI5I 3TOro )l(eJiaTeJihHO rrpOBO,D:HTh ceCMeHmupoeaHue 
pbtHKa - ,n:eJieHHe IIOTpe6HTeJiei1 Ha rro,n:rpyIIIIhI ( cerMeHThI)' IIOTJ)e6HOCTH, 
rroKyrraTeJihcKHli crrpoc u rroKyrraTeJihHhre cJ:>oH.D:hI KOTOphIX OTJI11qa10Tc5I 
OT IIOTpe6HOCTei1 rrpe,n:cTaBHTeJieli ,n:pyrHX cerMeHTOB pbIHKa ll KOTOpbIM 

~o rrpe.D:JiaraTh TOBaphI, COOTBeTCTBYIOIIIHe llX 3arrpocaM. 
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Ba)KHoe MecTo nprr o6ocHoBaHrrrr cerMeHTa rr eMKocm pbIHKa 3aHrr -
MaIOT nepcneKTHBHbie HopMbI noTpe6neHIDI. IIo npoLIJ'KTaM nrrTaHIDI 
peKoMeH,ZJ.OBamr cne.n:yrorrrrre HOpMbr Ha o,n:Hy .uyruy HaceneHIDI ( B Kr B ro.u): 
XJie6onpo,Uyr<TbI - 115; Kaprncj)eJib - 110; OBOIIIH - 130; cPPYKTbili 5IrO­

.UbI - 90; caxap - 40; MHConpo,n:)'KTbI - 75; pi,r6onpo.n:)'KTbI - 18 Kr. Ilo 
Mepe yBeJIRTieHIDI .UOXO.UOB pacTeT noTpe6JieHrre MHCa H pbr6onpo.U)'KTOB 
rr coKparrraeTc>I noTpe6neHrre XJie6a rr Kaprncj)eAA. 

3a,n:aqa npe.n:npIDITIDI - 3aBoeBaHrre pnrnKa, ycrn.ti:qrrBnIH pocT, o6ec­
neqeHrre BbICOKOro KaqecTBa H KOHKYpeHTOcnoco6HOCTH peanrr3aJJ,HH 
TOBapoB. ,[(AA 3TOrO npe.n:npH5ITIDI nnaHrrpy10T: 

o6rrrrr.ti: o6neM o6oporn peanrr3an:rrrr TOBapOB; 
CYMMY BnrpyqKff OT npo,n:a)!IB OT,UeJibHbIX TOBapHbIX rpyrrn. 
Mern,n:rrKa cj_)opMrrpoBaHIDI HOMeHKJiazypi,r rr accopTHMeHTa npoLIJlK-

u,rrrr 3aBHCHT OT cneu,rrcj)MKR OT,UeJibHbIX rpyrrn TOBapoB M KOHKpeTHbIX 
ycJIOBHH cPYHKJJ,MOHMpOBaHIDI npe.n:npIDITIDI. IlpMMeH5IIOTC5I pa3JIMqHbie 
MeTO,UbI pacqeTOB c yqeTOM cj)aKTOpOB, KOTOphle OKa3nIBaIOT penraIOrrree 
BJIH5IHHe Ha o6neM npo.n:a)K Tex MJIH MHbIX TOBapoB. Hcxo.n:>I M3 MapKe­
TMHI'OBhlX HCCJie,UOBaHHH BnI6:rrpaIOT rryTM c6nITa npo,n:yKJJ,HM, MeTO,UbI 
cj_)opMMpOBaHIDI n:eH, cj_)opMbl M BM,UbI peKJiaMbI. 

06i,rqHo pacqeTnI npoBO.UHTC>I no cne.n:yrorrrrrM ocHOBHnIM rpyrrnaM 
TOBapOB: 
• MHCO M MHCOnpO,U)'KTnI; 
• XJie6onpo.n:yKTnI, MYKa, Kpyrra, MaKapoHHnre :rr3,n:enIDI; 

caxap M KOH,UMTepcKrre M3,UeJIMH; 
• nJIO,UOOBOrrrHaH npo.n:yKJJ,IDI H cPPYKTnI; 

aJIKOI'OJibHbie HanHTKR; 
TKaHH, o,n:e)K,[(a, TpMKOTa)KHbie M3,UeJIIDI; 

• TOBapnr KYJinTYPH0-6bITOBOro H X035IHCTBeHHOro Ha3HaqeHIDI. 
TpembUM ::iTanoM HBAAeTC>I pa3pa6oTKa 6rr3Hec-nnaHa ,n:e>ITeJinHocm 

npe.n:npIDITIDI, ocYIIIeCTBAAeMaH co6cTBeHHbIMH cMJiaM:rr MJIM c npMBJie­
qettrreM cneJJ,HaJIHCTOB. 

Ha 11emBepmoM ::irnne ocYIIIeCTBAAeTc>I rocy,n:apcTBeHHa>I per:rrcTpaJJ,IDI 
npe.n:npIDITMH; nocTaHOBKa Ha yqeT no Meczy )lllTeJibCTBa MH,UHBM,UyaJib­
HOrO npe.n:npHHMMaTeAA MJIM Haxmr(,UeHIDI npe.n:npIDITIDI B HaJioroBOM 
opratte. 

,[(AA OCYIIIeCTBJieHIDI onpe.n:eneHHbIX BH.UOB ,n:e>ITeJibHOCTM Heo6xo.urr -
MO noJiyqHTb JIMJJ,eH3MIO (pa3pellleH:rre). 

Ha namoM ::irnne Henocpe,n:cTBeHHa>I X035IHCTBeHHaH .n:eHTeJinHOCTb 
npe.n:np:rr>ITIDI HaqrrHaeTc>I c OTKPI>ITM>I B 6aHKe pacqeTHnrx (TeKYrrrMX) 
:rr ,n:pyrrrx cqeToB, 3aKJIIOqeHM>I .n:oroBopoB Kynn:rr-npo,n:a)!IB, nocTaBKM 
Cblpb>I, MaTepMaJIOB, KOMITJieKryIOilIMXM3,UeJIMH, a TalOICe TOBapOB M ycnyr 
noTpe6:rrTeAAM. 

,[(AA BbIITOJIHeHIDI npOM3BO,UCTBeHHOH nporpaMMbI np:rro6peTaIOTC5I 
MJIH apeH,ZJ.yroTCH Heo6xo,n:HMbre ocHoBHI>Ie (noMerrreHIDI, o6opy,n:oBatt:rre, 
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TpaHCIIOPT, HHCTpyMeHT) H o6opOTHhie cpe,[(CTBa, ocynieCTBJUieTCJI HaeM 

pa6ornHKoB cooTBeTCTByIOliie:H KBanm)mKaIIHH. CornacHo HopMaTHBHhIM 

,[(OKYMeHTaM MHHHCTepcTBa qmHaHCOB, HaJioroBbIX opraHoB ocyniecT­

BJUieTCJI yqeT ,[(OXO,[(OB H pacxo,[(OB rrpe,[(IIPMJITMJI. 

7.4. rOCY,QAPCTBEHHAA PErVICTPAL..11f1A nPE,QnPlf1Hlf1MATEJlE~ 
6E3 06PA30BAHlf1A IOPlf1,Qlf14ECKOro Jllf11...1A 

B cooTBeTCTBHH CT. 2.2 <l>e,[(epanhHoro 3aKoHa Pct> «0 rocy,[(apcTBeH­

Ho:H perHcTpaIIHH IOpH,[(HqecKMX JIM[( H HH,[(HBH,[(YaJihHbIX rrpe,[(IIPHHH -

MaTene:H» OT 8 aBrycrn 2001 r. N2 129-<1>3 (B pe,[(. rrocne,D,HHXH3MeHeHHH) 

11 rrocTaHOBJieHM:H IIpaBMTeJibCTBa Pct> rrpoBO)J,JITCJI MX perHcTpaIIMJI 11 BHe­

ceHHe mMeHeHHH B E,D,HHhIH rocy,D,apcTBeHHhIH peecTp HH)J,HBM)J,YaJihHhIX 

rrpe,D,rrpHHHMaTeJie:H (Ef PMII). 

CornacHo 3aKotty, qTo6bI rpa)!().l;aHHH cTan HH,D,HBH,D,YaJihHhIM rrpe,D,­

rrpHHHMaTeJieM, OH )J,OJDKeH 3aperHCTpHpOBaTbCJI H IIOJI)"IHTb COOTBeT­

CTByIOliiee CBM)J,eTeJibCTBO, 6bITb ,D,eecrroco6HbIM. 

EfPMII ¢opMHpyeTcJI Ha MYHHU:HIIaJihHOM, perHOHaJihHOM H ¢e,D,e­

panhHOM ypOBHJIX, HaXO)J,HTCJI B ¢e,D,epanbHOH co6cTBeHHOCTH. <l>e,D,e­

paJihHbIH 11H¢opMaIIHOHHhIH pecypc Ef PMII co,D,ep)J(MT cne,D,y10mHe 

CBe,D,eHMJI 06 HH,[(HBH,D,YaJibHOM rrpe,D,IIpHHHMaTeJie: 

<PaMHJIHJI, HMJI, oTqecTBo (ecJIH HMeeTCJI) Ha pyccKOM JI3bIKe; ,[(JUI 

HHOCTpaHHbIX rpa)I<)J,aH H JIHII 6e3 rpa)!().l;aHCTBa 9TH CBe)J,eHMJI )J,OIIOJI -

HJIIOTCJI HaIIHCaHHeM JiaTHHCKHM an<PaBHTOM Ha OCHOBaHHH )J,OKY­

MeHTOB, y,D,ocTOBepJIIOliIHXJIHqHocTb no poccHHCKOMY 3aKOHO,D,aTeJib­

cTBy; 

• non; 

• )J,aTa H MeCTO po)!().l;eHHJI; 

• rpa)!().l;aHCTBO, a rrpH ero OTCYTCTBHH y HH)J,HBH)J,YaJibHOI'O rrpe,D,rrpH­

HHMaTeJIJI yKa3bIBaeTCJI JIHIIO 6e3 rpa)!().l;aHCTBa; 

MecTo )[(l{TeJihCTBa B PoccHHCKOH <l>e,D,epaIIHH, T.e. Ha11MeH0BaH11e 

cy6neKTa Pct>, paifoHa, ropo,D,a, ropo,D,cKoro rrocenKa, HHoro HaceneH­

Horo rryHKTa, YJIHIIhI, HOMepa,D,OMa, KBapTMpbI, r)J,e HH)J,HBM)J,YaJibHbIH 

rrpe,D,IIpHHHMaTeJib 3aperncTpHpOBaH B ycTaHOBJieHHOM 3aKOHO)J,aTeJib­

CTBOM IIOpJI)J,Ke; 

• ,D,aHHhie OCHOBHoro ,D,OKYMeHTa, Y,D,OCTOBepJIIOliiero JIHqHOCTb rpa)K­

)J,aHHHa Pct> HJIH, ecJIH HH)J,HBH,D,yanbHhIH rrpe,D,rrpHHHMaTeJih JIBJIJieT­

CJI JIHIIOM 6e3 rpa)[<)J,aHCTBa, HHOCTpaHHbIM rpa)!().l;aHHHOM - BH)J, 

11 ,D,aHHbie ,D,OKYMeHrn, y,D,OBJieTBopJIIOliiero JIHqHOCTh, rrpe,D,ycMoTpeH­

Horo ¢e,D,epanhHhIM 3aKoHoM H Me)K,D,yttapo,D,HhIM ,D,oroBopoM Pct>, 

a TaK)Ke BH,D,, ,[(aHHhie 11 cpoK ,D,e:HcTBH>I ,D,OKYMeHTa, pa3pellia10mero 

BpeMeHHO HJIH IIOCTOJIHHO rrpO)[(l{BaTh B PoccHHCKOH <l>e,D,epau:1111; 

CBe,D,eHMJI 0 JIH[(eH3MJIX, IIOJiyqeHHbIX HH)J,HBH,D,YaJihHbIM rrpe,D,IIpHHH -

MaTeJieM; 
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• .uarn 11 .uaHHI>re .uoKyMeHTa rocy.uapcTBeHHoli per11cTparr1111 cj)1131111e­
cKoro JIHIIa HH,UHBH,UyaJibHbIM npe.unpHHHMaTeJieM l1 BHecemrn 3a­
nHCM B Ef PI1II. 
,ll,OKYMeHTaMH, ycTaHOBJieHHOH cj)opMI>I, no,UTBep)K)J,arorrr11M11 cj)aKT 

BHecemrn 3an11cM B Ef PHII, JIBJUIIOTCJI: 
CBH,UeTeJII>CTBo o rocy.uapcTBeHHOH perMcTparrHM cj)1131111ecKoro JIMrra 
B KaqecTBe HH,UHBH.UYaJibHOro npe.unpMHHMaTeJIJI; 
CBH,UeTeJII>CTBO, o BHeceH11113an11cM B EfHPII B cnyqae M3MeHeHHH 
CBe,UeHMH 06 MH,UHBM,UyaJibHOM npe.unpHHHMaTeJie; np11 nepeMeHe 
MeCTa )Kl:ITeJibCTBa perHCTpMpyrorrr11H: opraH BHOCMT B EfHPII COOT­
BeTCTByrorrryro 3an11Cb M nepecbIJiaeT perMCTparrHOHHOe .ueno no HO­
BOMY Mecry )J(lfTeJII>CTBa MH,UHBM,UyaJII>Horo npe.unpMHHMaTeJUI; 
CnM,UeTeJII>CTBo o rocy.uapcTBeHHoli pemcTparrHM npeKparrreHH5I <P11-
31111ecKMM JIHIIOM ,UeJITeJibHOCTM B Ka11ecTBe HH,UHBH.uyaJibHOro npe.u­
npMHHMaTelliI. 
,[l,aTa 11 oronopeHHI>re 3aKOHOM cne.uyroIIIHe cnoco6nr npeKparrreHH5I,UeJI­

TeJII>HOCTH MH,UHBH.uyaJII>HI>IM npe.unpI1IDIMaTeJieM YKa3I>rnaeTC5I B Ef PHII: 
• no 3aJIBJieH11ro; 
• B CB5l3l1 co CMepTnIO; 
• npHHJITMeM cy.uoM peIIIeHH5I o npH3HaHHH HecocTOJITeJII>HI>IM ( 6aHK -

pOTOM); 
• npeKparrreHHeM ,UeJITeJII>HOCTM B npMHY.UHTeJibHOM nopH,UKe B CB5I3l1 

c BCTynJieHMeM B CMJIY npMroBopa cy.ua, Ha3Ha1IMBIIIero HaKa3aHHe 
B BM,Ue JIHIIIeHH5I npaBa 3aHHMaTI>C5I npe.unpHHHMaTeJII>CKOH ,UeJITeJII>­
HOCTbIO Ha onpe.ueneHHbIH cpoK; 
aHHYJIHpoBaHHeM .UOKYMeHTa, nO,UTBep)K,Uarorrrero npano BpeMeHHO 
HJIH noCT05IHHO npO)J(lfBaTb B P<I>' HJIH OKOH1IaHHeM cpoKa .ueliCTBH5I 
YKa3aHHoro .UOKYMeHTa. 
focy.uapcTBeHHaJI pemcTparrH5I HH,UMBH.UYaJII>Horo npe.unp11HHMaTeJUI 

OCYIIIeCTBJUieTCJI B cpoK He 6onee II5ITH pa601111x .rt:Heli co .UHJI npe.ucrnB­
neHH5I 3a5IBHTeJieM no Mecry )KHTeJII>CTBa ,UOKJMeHTOB B perHCTPHPYIOIIIHH 
opraH. 

,[1,aTOH npe,UOCTaBJieHH5I .UOKYMeHTOB 5IBJI5IeTC5l ,UeHb RX nony11eHH5I 
perMCTPHPYIOIIIHM opraHOM np11 Henocpe,UCTBeHHOM o6parrreHHI1 3a5IBI1-
TeJUI, o 11eM eMY perHcTp11pyrorrrHM opraHoM BI>I,UaeTcJI pacnHcKa c YKa-
3aH11eM nepe11HJI 11 .uaTI>I nonyqeHH5I .uoKyMeHTOB. IIpM nocTynneHHH 
.UOKYMeHTOB no no11Te perMCTPMPYIOIIIHM opraHOM BbI,UaeTC5I pacnMCKa 
B Te11eHMe cne.uyrorrrero pa6011ero .UHJI no YKa3aHHOMY 3a5IBHTeJieM noq -
TOBOMY a.upecy c yne,UoMJieHHeM 0 BpyqeHHH. 

,ll,JIJI rocy.uapcTBeHHOH pemcTparrH11 B pemcTp11pyrorrr11H: opraH (Ha­
noroBI>rli opraH no Mecry )J(lfTeJII>CTBa) npe.uocTaBJUIIOTcJI: 
• no.un11caHHoe 3a5IBMTeJieM 3aJIBJieH11e no cj)opMe N2 P21001; 
• .UOKYMeHT 06 yrrJiaTe rocy.uapcTBeHHOH nOIIIJIHHbI B pa3Mepe 400 py6.; 
• KOnH5I .uoKYMeHTa, y.uocToBepJirorrrero JIH1IHOCTI>; 
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• KOIUUI CBH,[(eTeJibCTBa 0 pmKJJ:eHHH HJIH KOIIH5I HHoro )J,OKyMeHTa, 

IIO)J,TBep)K,)J,arorn:ero )J,ary H MeCTO pmK,UeHH5I, B COOTBeTCTBHH c 3aKO­

HO)J,aTeJihCTBOM Pct> H Me)K,)J,yHapo)J,HhIM .uoroBopoM; 

• )J,JI5I HHOCTpaHHhIX rpa)K,)J,aH H JIHll 6e3 rpa)K,)J,aHCTBa - KOIIH5I )J,OKY­

MeHTa, IIO)J,TBep)K,)J,arorn:ero rrpaBO cpH3HqecKoro JIHlla BpeMeHHO HJIH 

rrocT05IHHO rrpm1ornaTh B PoccRficKoH. Cl>eiJ,epa11HH; 

• IIO)J,JIHHHHK HJIH KOIIH5I )J,OKJMeHTa c a)J,pecoM, eCJIH )J,OKJMeHT, y)J,o­

CTOBep5IIOIIl;HH JIHqHOCTh, He CO)J,epxan CBe)J,eHHH 0 MeCTe )KHTeJihCTBa 

cpH3HqecKoro JIHI1a; 

• )l)l5I HecoBeprneHHOJieTHHX - HoTapHaJihHO y)J,ocToBepeHHoe cornacHe 

pO)J,HTeJieH, YChIHOBHTeJieH HJIH rrorreqHTeJI5I, JIH6o KOIIH5I perneHH5I 

opraHa orreKH JIH6o rrorreqMTeJihCTBa HJIH KOIIH5I perneHMH cy)J,a 06 

o6'h5IBJieHHH c):>H3HqecKoro JIHI1a, IIOJIHOCThIO )J,eecrroco6HhIM. 

3a5IBJieHHe H )J,pyrMe )J,OeyMeHThI rrpe)J,OCTaBJI5IIOTC5I Ha 6yMa)KHOM 

HOCHTeJie H (no B03MO)KHOCTH) B 3JieKTpOHHOM BH)J,e. EcJIH )J,OKyMeHT 

CO)J,ep)K}IT 6oJiee O)J,Horo JIHCTa, TO OH rrpoHyMepoBbIBaeTCH, a KOJI~eCTBO 
JIHCTOB IIO)J,TBep)K,)J,aeTC5I IIO)J,IIHChIO 3a5IBHTeJI5I HJIH HOTapHyca Ha 060-

poTe IIOCJie)J,Hero JIHCTa. 

BepHOCTh KOIIHH )J,OKJMeHTOB )J,OJI)!(Ha 6hITh 3aperHcTpHpOBaHa HO­

rnpHycoM, 3a HCKJiroqeHMeM Herrocpe)J,CTBeHHoro rrpe)J,OCTaBJieHM5I 3a-

5IBHTeJieM KOIIHH H opHrHHaJia, KOTOphiit B03Bparn:aeTC5I 3a5IBHTeJIIO rrpH 

Bhl)J,aqe perHCTpHpyrorn;HM opraHOM pacrrHCKH 0 rrpHH5ITHH )J,OKJMeHTOB. 

PacrrHcKa c HaHMeHoBaHHeM H peKBH3HTaMH rrpe)J,CTaBJieHHhIX/J,OKY­

MeHTOB 3aIIOJIH5IIOTC5I perHCTpHpyrorn;MM opraHOM B )J,Byx 3K3eMIIJI5Ipax: 

O)J,HH 3K3eMIIJI5Ip OCTaeTC51 B perMCTPallHOHHOM )J,eJie HH)J,HBM)J,YaJihHOrO 

rrpe)J,IIpHHHMaTeJI5I, a BTOpoH., 3aBepeHHhIH IIO)J,IIHChIO )J,OJI)KHOCTHOro 

JIHI1a perHCTPHpyrorn:ero opraHa, BhI)J,aeTC5I (HarrpaBJI5IeTC5I) 3a5IBHTeJIIO 

c yKa3aHHeM )J,aThI IIOJiyqeHH5I )J,OeyMeHTOB perHCTPHPYIOillHM opraHOM. 

,Ue5ITeJihHOCTh He3aperHCTpMpOBaHHOro rrpe)J,rrpHHHMaTeJI5I 3arrpeI11a­

eTC5I, a B cnyqae IIOJiyqeHH5I HM )J,OXO)J,a nocJie)J,HHH B3hICKHBaeTC5I qepe3 

cy)J, H HarrpaBJI5IeTC5I B MeCTHhIH 6ro)J,)KeT, 

0TKa3 B rocy)J,apcTBeHHOH perHCTPallHH MO)!(eT IIOCJie)J,OBaTh, TOJihKO 

eCJIH 3aH5ITHe )J,aHHhIM BM)J,OM )J,e5ITeJihHOCTH 3arrpeI11eHO HJIM He IIOJiyqe­

Ha JIHI1eH3H5I. B cnyqae rrpocpoqKH per11cTpa1111H HJIH Heo6ocHoBaHHoro 

OTKa3a B HeH rrpe)J,rrpHHMMaTeJih MmKeT o6paTHThC5I B cy)J,. 

7.5. 6AHKPOTCTBO (HECOCTOFITEJlbHOCTb) VI nPEKPAUIEHVIE 
,QEFITEJlbHOCTVI VIH,QVIBVl,QYAJlbHOro nPE,QnPVIHVIMATEJlfl 
VI OPfAHV13Al..IVIVI 

HecocTOHTeJihHocTh (6aHKpoTCTBo) rpa)K,UaH, B TOM qHcJie HH)J,HBH­

iJ,YaJihHhIX rrpe)J,IIpHHHMaTeJieH, perymrpyroTC5I Cl>e)J,epaJihHhIM 3aKOHOM 

«0 HecocTomeJihHOCTH (6aHKpoTcTBe )»OT 26.10.2002 Ng 127-cI>3 ( c rrocn. 

H3M.). 
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Ilo.n: HeCOCTOJITeJibHOCThIO (6aHKpOTCTBOM) nOHHMaeTCJI npH3HaHHaJI 

cy,z:i:oM HeCOCTOJITeJibHOCTb .IJ:OJDKHHKa B nOJIHOM ofo,eMe Y.IJ:OBJieTBOpJITb 

Tpe6oBaHHJIM Kpe,z:i:mopoB no ynnaTe o6JI3aTeJibHhrx:nnaTe)J(e:H - HanoroB, 

c6opoB H ,z:i:pyrHX o6JI3aTeJibHbIX ITJiaTe)Ke:H B 6IO.IJ:)KeT COOTBeTCTByIOrn;ero 

ypoBHJI H rocy,z:i:apcrneHHbie BHe6IO.IJ:)l(eTHbie cPOH.IJ:bI. 

.D:oJDKHHKOM cqrrrneTCJI rpa)J{,[(aHHH (HH.IJ:HBH.IJ:YaJibHbIM npe,z:i:npHHH­

MaTeJib, IOPH.IJ:HqecKoe nm.i;o), He cnoco6mr:H y,z:i:oBnernopHTb Tpe6oBaHHJI 

Kpe.IJ:HTOpOB no ,z:i:eHe)J(HbIM o6JI3aTeJibCTBaM M (MJIH) MCnOJIHHTb o6JI3aH­

HOCTb no ynnaTe o6JI3aTeJibHbIX nnaTe)J(eM B TeqeHMe 3aKOHO.IJ:aTeJibHO 

ycTaHOBJieHHOfO cpoKa. 

CocrnB M pa3Mep o6JI3aTeJibHbIX nnaTe)J(e:H onpe,z:i:eJIJIIOTCJI Ha ,z:i:aTy 

no,z:i:aqrr B ap6MTpa)J(HbIM cy,z:i: 3aJIBJieHHJI 0 npH3HaHHM .IJ:OJDKHMKa 6aHK -

poTOM. ,n:omKHMKOM cqHTaeTCJI rpa)J{,[(aHMH, B TOM qMCJie MH.IJ:MBM.IJ:YaJib­

HbIM npe,z:i:npMHMMaTeJib, eCJIM Tpe6oBaHHJI Kpe,z:i:MTOpOB He HCnOJIHeHbI 

B TeqeHMe Tpex MeCJIIJ;eB c ,z:i:aTbI, Kor,z:i:a OHM .n:omKHbI 6bITb MCnOJIHeHbI, 

M ecJIM CYMMa ero o6JI3aTeJibCTB npeBbIIIIaeT CTOHMOCTb npMHa,z:i:Jie)J(a -

rn;ero eMy MMymecrna, a Tpe6oBaHMe K .IJ:OJDKHHKY COCTaBJIJIIOT He MeHee 

10 TbIC. py6. 

CornacHo fK P<I> o6JI3aTeJibHbIMM rmaTe)J(aMH JIBJIJIIOTcJI: 

HaJIOrM; 

c6opbI M o6maTeJibHbie B3HOCbI B 6IO.IJ:)l(eThI COOTBeTCTByrorn;ero YPOBHJI; 

OHMCJieHHJI B rocy,z:i:apcTBeHHbie BHe6IO.IJ:)l(eTHbie cPOH.IJ:bI; 

CocrnB M pa3Mep ,z:i:eHe)J(HbIX o6JI3aTeJihCTB B MHOCTpaHHOM BaJIIOTe, 

onpe,z:i:eJIJieTcJI no KYPCY, ycTaHOBJieHHbIM II;E P<I> Ha ,z:i:azy BBe,z:i:eHHJI npo­

ri:e,z:i:ypbI 6aHKPOTCTBa, CJie.z:i:yIOrn;e:H nocne cpoKa HerrcnOJIHeHMJI COOTBeT­

CTByIOrn;MX o6H3aTeJibCTB. 

HerrcnonHeHMe MJIM HeHa,z:i:Jie)l(arn;ee MCnonHeHMe o6JI3aTeJibCTB no 

ynnaTe nITpacj)oB, neHM, HeycToeK 3a HeMcnonHeHMe o6JI3aTeJihHbIX nna­

Te)J(e:H, He yqMTDIBaIOTCJI npM onpe,z:i:eJieHHH HaJIMqMJI npM3H8KOB 6aHK­

poTCTBa .IJ:OJDKHHKa. 

IIpaBo Ha o6parn;eHMe B cy,z:i: c 3aJIBJieHMeM o npM3HaHMM .IJ:OJDKHMKa 

6aHKpOTOM MMeIOT: 

• .IJ:OJI)J(HHK; 

KOHKYPeHTHbI:it Kpe,z:i:wrnp; 

• ynOJIHOMoqeHHbie opraHbI. 

llH.IJ:HBM.IJ:YaJibHbIH npe,z:i:npMHMMaTeJib o6JI3aH o6paTMTbC5l B cy,z:i: c 3a-

5IBJieHMeM ,z:i:omKHHKa, eCJIM o6parn;eHMe Ha B3bICKaHHe Ha ero MMymeCTBO 

c,z:i:enaeT HeB03MO)J(HbIM X03H:itcrneHHYIO ,z:i:eHTeJibHOCTh H y,z:i:oBnernopeHMe 

Tpe6oBaHMH Kpe,z:i:HTOpOB npMBe,z:i:eT K HeB03MO)J(HOCTM ynnaTDI o6JI3aTeJib­

HbIX nnaTe)Ke:it M (MJIH) MHbIX nnaTe)J(eH B nOJIHOM o6beMe nepe,z:i: ,z:i:pyrM­

MH KPe.n:rrrnpaMH. 

IIo npaBMJiaM §1 rnaBhI X <I>e,z:i:epanbHoro 3aKoHa «0 HecocTOJITeJib­

HocTM (6aHKPOTCTBe)» B nMCbMeHHOM 3aJIBJieHMM MH.IJ:HBM.IJ:YaJibHOrO 

npe,z:i:npMHMMaTeJIJI M rnaBbI KpeCTbJIHCKOfO ( cj)epMepcKoro) X03JIHCTBa, 
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IIO)J,IIHCaHHOro liMli H IIO)J,aIOIIJ,eroc.H B cy)J, ITO Meczy )lliTeJibCTBa yKa3bI -

BaIOTCH: 

• HarrMeHoBaHrre cy)J.a; 

CYMMa T})e6oBaHrr:H Kpe)J,rrTopoB, He ocrraprrBaeMa.H )J,OJDKHHKoM; 

• pa3Mep 3a)J,OJDKeHHOCTI1 ITO o6.H3aTeJibHbIM IIJiaTe)!(aM; 

CYMMa 3a)J,OJI)!(eHHOCTI1 ITO B03MeIIJ,eHHIO Bpe)J,a, rrprrqrrHeHHOro 3)],0-

pOBbIO rpa)K)J,aH; OIIJiaTe Tpy)J,a Ii BbIIIJiaTe BbIXO)J,HbIX rroco6HH pa6oT­

HHKaM )J,OJDKHHKa; B03Harpa)K)J,eHrre ITO aBTOpCKHM )J,OfOBOpaM; 

CBe)J,eHHH 06 rrMyIIJ,eCTBe )J,OJDKHHKa' B TOM qrrcne 0 )J,eHe)!(HbIX cpe)J, -

CTBaX Ii )J,e6rrTopcKOH 3a)J,OJDKeHHOCTH; 

o60CHOBaHrre HeB03MO)!(HOCTI1 y)J,OBJieTBOpliTb Tpe6oBaHHH Kpe)J,HTO­

poB; 

• )J,pyrrre )J,aHHbre B COOTBeTCTBI1H co CT. 3. 7 <:De)J,epaJibHOro 3aKOHa «0 He­

COCTOHTeJibHOCTii (6aHKPOTCTBe)». 

3a.HBJieHHe rJiaBbI KpeCTbHHCKOfO ( <!lepMepCKOfO) X0351HCTBa 0 IIpH -

3HaHHI1 ero 6aHKpOTOM MO)!(eT 6bITb IIO)J,aHO HM B cy)J, rrprr HaJIHqrrrr co­

rnacHH B III1CbMeHHOH <PopMe Bcex qneHOB KpeCTbHHCKOro ( <PepMepcKoro) 

X03HHCTBa. 

B 3a51BJieHrrrr KpoMe yKa3aHHhIX cBe)J,eHrr:H )J,OJDKHbI 6bITb rrprrJIO)!(eHhI 

CJie)J,YIQIIJ,He )J,OeyMeHTbI: 

0 COCTaBe Ii CTOHMOCTH liMyIIJ,eCTBa KpeCTbHHCKOfO ( <PepMepcKoro) 

X03HHCTBa; 

0 COCTaBe, CTOHMOCTH, IiCTOqHHKax rrprro6peTeHHH liMyIIJ,eCTBa qneHOB 

KpeCTbHHCKOfO ( <!lepMepCKOfO) X0351HCTBa; 

0 pa3Mepe )J,OXO)J,OB, KOTOpbre MOfYT 6bITb rronyqeHbI ITO OKOHqaHHH 

COOTBeTCTBYIQIIJ,ero rreprro)J,a ceJibCKOX03HHCTBeHHbIX pa6oT. 

CornacHo rr. 3 CT. 25 fK P<l> Tpe6oBaHHH Kpe)J,rrTopoB rrprr rrprr3HaHrrrr 

rrpe)J,rrprrHHMaTeJIH 6aHKpOTOM y)J,OBJieTBOp.HIOTCH B CJie)J,YIQIIJ,e:H oqepe)J,­

HOCTH: 

• B rrepBYIQ oqepe)J,b y)J,OBJieTBopHIOTCH T})e6oBaHHH rpa)I()J,aH 3a rrprrqrr­

HeHH51 Bpe)J,a )Kl13HH, 3)],0pOBbIO KaIIHTaJII13aIJ,rre:H COOTBeTCTBYIOIIJ,liX 

IIOBpeMeHHbIX IIJiaTe)Ke:H l1 Tpe6oBaHHH 0 B3bICKaHHI1 aJIHMeHTOB; 

• BO BTOPYIO oqepe)J,b rrporr3BO)J,51TCH pacqeTbI rro BbIIIJiaTaM BbIXO)J,HbIX 

rroco6rr:H: OIIJiaTe T})y)J,a JIHIJ,aM, pa6oTaIOIIJ,IiM ITO 'fPY)J,OBOMy )J,OfOBO­

py; B03Harpa)K)J,eHHH ITO aBTOpCKHM )J,OfOBOpaM; 

• B T})eTbIO oqepe)J,b - Tpe60BaHHH Kpe)J,rrTopoB, o6ecrreqeHHbie 3anoroM 

rrprrHa)J,Jie)!(aIIJ,rrM rrpe)J,rrprrHrrMaTeJIIO HMyIIJ,ecTBa; 

• B qeTBePTYIO oqepe)J,b - o6.H3aTeJibHbie IIJiaTe)]ill B 6IO)J,)KeT Ii BO BHe-

6IO)J,)!(eTHbie WOH)J,hr; 

• B IIHT)'IO oqepe)J,b - T})e6oBaHHH )J,pyrrrx Kpe)J,HTOpOB B COOTBeTCTBlili 

C 3aKOHOM. 

B cooTBeTCTBHH c rn. VII Cf>e)J,epaJibHOro 3aKoHa «0 HecocTOHTeJibHOCTH 

(6aHKpOTCTBe)» ocyIIJ,eCTBAAeTC51rrpo11,e)J,ypa6aHKpOTCTBa (KOHKypcHoe 

rrpoI13BO)J,CTBo). CT. 14.12 Ko)J,eKca Pct> 06 a)J,MHHHCTpaTHBHbIX rrpaBo-
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Hapynremrnx (KoAII P<I>) ycTaHOBJieHa a,r:i;MHHHCTpaTIIBHaH oTBeTCTBeH­

HOCTb 3a cPHKTHBHOe HJIH rrpe)J,HaMepeHHOe 6aHKpOTCTBo; KpOMe Toro, 

3aKOHO)J,aTeJibCTBO rrpe):(yCMaTpHBaeT H yroJIOBlfYIO OTBeTCTBeHHOCTh HH -

):(HBHJJ:YaJibHoro rrpe):(rrpHHHMaTeJI5I. ,[(AA copa3MepHoro YJJ:OBJieTBopeHHH 

TJ)e6oBaHHH Kpe):(HTOPOB c MOMeHTa rrpHH5ITH5I cy)J,OM peureHHH 0 rrpH -

3HaHHH HH)J,HBH):(YaJibHOro rrpe)J,rrpHHHMaTeJI5I 6aHKPOTOM H OTKpblTH5I 

KOHKypCHOro )J,eJia (IIPOIIe):(ypbl 6aHKPOTCTBa) YTpa'IHBaeT CHJIY perHCTpa­

IIH5I HH):(HBH):(yaJibHOro rrpe):(rrpHHHMaTeJI5I H aHttyJIHpyeTC5I ero JIHI1eH3H5I 

Ha OT)J,eJibHbie BH)J,bl )J,e5ITeJibHOCTH. 

Cy):( HarrpaBJIHeT B opraH, 3aperHcTpHpoBaBurH:H HH):(HBHJJ:YaJibHoro 

rrpe):(IIpHHHMaTeJI5I, KOIIHH 0 rrpH3HaHHH ero 6aHKPOTOM H OTKPbITHH 

KOHKypCHOro rrpOH3BO)J,CTBa. c MOMeHTa rrpH3HaHH5I 6aHKPOTa B Te'leHHe 

rO)J,a HH):(HBH):(YaJibHbIH rrpe,D,rrpHHHMaTeJib He MO)lCeT 6bITb BHOBb 3ape­

rHCTPHPOBaH. 

7.6. rOCY,QAPCTBEHHAA PEn1CTPALIHA MAnblX nPE.QnPHATHH 

,[(o IIO)J,a'IH):(OKYMeHTOB co6cTBeHHHKHMYIIIeCTBa, yqpe):(HTeJIH (yqacT­

HHKH) C03)J,aBaeMOH opraHH3aIIHH )J,OJI)l(Hbl cornacoBaTb c perHCTpHpyIO­

IllHM opraHoM HaHMeHoBaHHe opraHH3aIIHH, orrpe):(eJIHTh rrpe):(IIOJiaraeMoe 

MeCTO ee pa3MemeHH5I, rrpHH5ITb peureHHe 0 C03)J,aHHH opraHH3aIIHH H IIO)J,­

roTOBHTb ee ycrnB (yqpe):(HTeJibHbIH ):(OroBop - ):(AA opraHH3al1HH, ):(e:H­

cTByrome:H TOJibKO Ha OCHOBaHHH yqpe):(HTeJibHOro )J,OroBopa). 

B PoccHHCKOH <l>e):(epal1HH H Pecrry6JIHKe EeJiapych, KaK yxce yrroMH­

HaJiocb, BBe)J,eH 3a5IBHTeJibHblH IIPHHIIHII perHCTpaIIHH BMeCTO )J,eHCTBO­

BaBurero paHee pa3peUIHTeJibHOro, 3a HCKJIIO'leHHeM 6aHKOB H He6aH­

KOBCKHX Kpe)J,HTHO-cPHHaHCOBbIX opraHH3al1HH. 

focy):(apcTBeHHa5I perHCTpaIIH5I rrpe):(IIpH5ITH5I, KOOIIepaTHBa, 000, 
AO ocynrecTBJI5IeTC5I MeCTHbIMH opraHaMH BJiaCTH no rrpe):(OCTaBJieHHH 

cJie,D,yIOIIIHX )J,OKyMeHTOB: 

3a5IBJieHHe 0 rocy)J,apcTBeHHOH perHCTpaIIHH; 

• ycrnB (yqpe):(HTeJibHbIH ):(OroBop - ):(AA opraHH3al1HH, ):(e:HcTByroI1le:H 

TOJibKO Ha OCHOBaHHH YlJpe):(HTeJibHOro )J,OroBopa) B ):(Byx 3K3eMIIJI5I­

pax, ero 3JieKTpOHHa5I KOIIH5I (B cl:>opMaTe doc HJIH rtf); 
• )J,OKyMeHT, IIO)J,TBep)IC)J,aIOIIIHH yrrJiaTy rocy):(apcTBeHHOH IIOIIIJIHHbl. 

focy):(apcTBeHHa5I perHCTpaIIH5I IOpH):(H'leCKHX JIHII rrpOH3BO)J,HTC5I rry­

TeM rrpocTaBJieHHH B )J,eHb o6pameHHH urrnMrra Ha ero ycrnBe H BHeceHHH 

3aIIHcH B E):(Hmr:H rocy):(apcTBeHmr:H peecTp ropH):(H'leCKHXJIHII (EfPIOJI). 

PerHCTPHPYIOIIIHH opraH B TeTieHHe II5ITH pa6oTIHX ):(He:H co ):(H5I BHeceHH5I 

3aIIHCH 0 rocy):(apcTBeHHOH perHCTpaIIHH cy6neKTa X035IHCTBOBaHH5I B 

Ef PIOJI BbI)J,aeT ):(OKyMeHTbI, IIO):(TBep)l():(aromHe rrocTaHOBKY Ha yTieT 

B HaJIOrOBbIX opraHax, opraHax rocy):(apcTBeHHOH CTaTHCTHKH, opraHaX 

<I>oH):(a COI1HaJibHOH 3aIIIHTbI IleHCHOHHoro cPOH):(a. Heo6xo)J,HMO ocy­

Il1eCTBHTb cTpaxoBaHHe pa60THHKOB H cTpaxoBaHHe HMYIIIecTBa. 
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,Il)UI rocy.n;apcTBeHHOH perHC'fPaI.J;HH H3MeHeHHH H (mm) .n;onOJIHeHHH, 
BHOCHMhIX B YCTaBhl opraHM3al(HH (yqpe.n;MTeJihHhie .n;oroBOpbI)' B per11c­
TPMPYIOII(HH opraH npe.n;ocTaBJI5IIOTc5I: 

3a5IBJieHMe o rocy.n;apcTBeHHoti: perMCTPaU:HH; 
• H3MeHeHH5I H (HJIH) .n:onoJIHeHH5I B .IJ:Byx 3K3eMIDUipax, ocpopMJieHHbie 

B BH.IJ:e npHJimKeHHH K ycTaBY (yqpe.n;HTeJibHOMY .n;oroBopy)' HX 3JieKT­
pOHHa5I KOnH5I. IIo )J(eJiaHHIO opraHH3al(Hti: ycrnB (yqpe.n;HTeJihHhiti: 
.n:oroBop) MO)J(eT 6hITh npe.n;cTaBJieH B HOBOH pe.n;aKI(HH. 
B cnyqae M3MeHeHH5I MecToHaxo)!(.IJ:eHH5I opraHH3an:1rn oHa B TeqeHHe 

10 pa6oqHx .IJ:Heti: o65I3aHa HanpaBHTh B perHCTPHPYIOII(HH opraH COOT­
BeTCTBYIOII(ee yBe.n;oMJieHHe. 

IOpH.n;HqecKoe JIHU:O MO)J(eT 6hITh JIHKBH.IJ:HPOBaHo no perneHHIO co6-
cTBeHHHKa HMymecTBa, X035IHCTBeHHOro cy.n;a B cnyqae 3KOHOMHqecKOH 
HeCOCT05ITeJihHOCTH (6aHKPOTCTBa), ocymecTBJieHH5I .n;e5ITeJihHOCTH 6e3 
JIHI(eH3HH, JIH6o 3anpemeHHOH 3aKOHO.D:aTeJibHhIMH aKTaMH, JIH60 c He-
0.IJ:HOKpaTHhIMH rpy6hIMH HX HapyrneHH5IMH, npM3HaHH5I cy.n;oM rocy.n;ap­
CTBeHHOH perHCTpal(HH IOpH.n;HqecKoro JIHI(a He.n;eti:CTBHTeJihHOH, aHHY­
JIHpOBaHH5I rocy.n;apcTBeHHOH perHCTpal(HH HH.IJ:HBH.IJ:YaJihHOro npe.n;npH -
HHMaTeJI5I. IlpH HeocymecTBJieHHH npe.n;npHHHMaTeJihCKOH .n;e5ITeJlhHOCTH 
B TeqeHHe 12 MeC5Il(eB no.n:pM H HeHanpaBJieHHH opraHM3al(Heti:, HH.IJ:H­
BH.n:yaJihHhlM npe.n:rrpHHHMaTeneM HanoroBOMY op ratty coo6meHH5I o np11 -
qHHax JIHKBH.IJ:al(H5I cy6'beKTOB X035IHCTBOBaHH5I ocymeCTBJI5IeTC5I no 
perneHMIO perHC'fPHPYIOmero opraHa. 

7.7. nPVI05PETEHVIE ,QEVICTBYIOll.IErO nPE,QnPVIATVIA 

CornacHO rK pep npe.n;npH5ITHe HJIH ero qacTb MOI'YT 6hITh o6'beKTOM 
KYIIJIH-npo.n;a)J(H, 3anora, apeH.IJ:hI, .n;pyrHX c.n;enoK CB5I3aHHhIX c ycrnHoB­
neHHeM, H3MeHeHHeM M npeKpameHHH Bell(HhIX npaB. IIo .n;oroBopy npo­
.n:a)J(H npe.n;rrpH5ITH5I, COCTaBJieHHOMY B nHChMeHHOH cpopMe H no.n;rrHcaH­
HOMY cTopoHaMH, co6cTBeHHHK npe.n;npH5ITH5I .IJ:OJI)J(eH nepe.n;aTh ero 
B l(eJIOM KaK HMYII(eCTBeHHhIH KOMnJieKC noKJIIaTeJIIO. 

,[1,o no.n;nHCaHH5I .n:oroBopa COCTaBJI5IIOTC5I H paccMaJPHBaIOTC5I CTOpo-
HaMH cne.n;y10m11e .IJ:OKYMeHThI, npHnaraeMhie K .n;oroBopy: 

aKT HHBeHTapM3al(MH; 
6yxranTepcKHti: 6anaHc; 
3aKJIIOqeHMe He3aBHCHMOro ay.n;MTOpa 0 COCTaBe H CTOHMOCTH npe.n;­
npH5ITH5I; 
nepeqeHh .n:onroB ( o65I3aTeJihCTB), BKJIIOqaeMhIX B cocTBaB npe.n;np11 -
5ITH5I c yKa3aHMeM Kpe.n;MTOPOB, xapaKTepa, pa3Mepa H cpOKOB 11cnoJI­
HeHH5I Bcex Tpe6oBaHHH. 
Ilpo.n;a)[rn npe.n;npH5ITH5I ocymecTBJI5IeTc5I no nepe.n;arnqHoMy aKTY 

B KOTOPOM YKa3bIBaIOTC5I: 
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CTOHMOCTh H COCTaB rrpe,IJJip1UITIDI, orrpe,IJ;eJieHHI>Ie Ha OCHOBe HHBeH -

TapH3RIJ;HH, rrpoBe,IJ;eHHOH no ycTaHOBJieHHbIM rrpaBHJiaM; 

• ,IJ;aHHI>Ie 06 YBe,IJ;OMJieHHH Bcex Kpe,ll;HTOpoB o rrpo,IJ;a)Ke rrpe,IJ;rrpIDITIDI; 

CBe,IJ;eHH5I 0 BbIBBJieHHbIX He,IJ;OCTaTKax rrepe,IJ;aBaeMoro HMYmecTBa; 

• rrepeqeHI> YTPaqeHHOro HMYJri:ecTBa. 

IIpaBa Ha cfmpMeHHOe HaHMeHoBaHHe, TOBapHhlH 3HaK, ,IJ;pyrHe HC­

KJIIOqHTeJII>HI>Ie rrpaBa Ha o6"I>eKT rrpe,IJ;rrpIDITH5I rrpo,IJ;aBii:a rrepexo,IJ;5IT 

K IIOKYIIaTemo, ecJIH HHOe He rrpe,IJ;yCMOTpeHo 3aKOHOM HJIH ,IJ;OroBOpOM. 

IIpe,IJ;rrpIDITHe rrepe,IJ;aeTc5I IIOKYIIaTemo co ,IJ;H5I rro,IJ;rrHcaHIDI o6eHMH 

cTopoHaMH rrepe,IJ;aTOqHoro aKTa, H Ha Hero rrepexo,IJ;HT pH CK cnyqaH:Horo 

IIOBpe)K,z:i;eHIDI HJIH m6eJIH IfMYmeCTBa rrpe,IJ;rrpIDITIDI. EcJIH HHoe He rrpe,IJ;y­

CMOTpeHo ,[(OroBOpOM rrpo,IJ;a)l{H rrpe,IJ;IIPIDITIDI, rrpaBO co6cTBeHHOCTH Ha 

rrpe,ll;IIpIDITH5I rrepexo,IJ;HT K IIOKYIIaTeJIIO H IIO,[(Jie)KHT rocy,IJ;apcTBeHHOM 

perHCTPaIJ;HH Herrocpe,IJ;CTBeHHO IIOCJie rrepe,IJ;aqH rrpe,ll;IIpIDITIDI IIOKYIIa­

Temo. C MOMeHTa rrepexo,IJ;a rrpaBa co6cTBeHHOCTH Ha rrpe,IJ;rrpIDITHe rrpe,IJ;­

rrpHHHMaTeJII> HaqHHaeT Ha HeM rrpe,IJ;IIpHHHMaTeJII>CKYIO ,IJ;e5ITeJibHOCTh. 

IloKYIIaTeJII> MO)KeT Tpe6oBaTh YMeHI>IIIeHIDI IIOKYIIHOH ri;eHI>I B cnyqae 

o6HapJ)KeHH5I rrepe,IJ;aqH eMy .z:i:o;rroB ( o65I3aTeJII>CTB) rrpo,IJ;aBri;a, KOTOpnre 

He 6nIJIH YKa3aHI>I B ,z:i:oroBope KYIIJIH-rrpo,IJ;a)l{H rrpe,IJ;rrpIDITIDI HJIH rrepe­

,IJ;aTOqHoM aKTe, ecJIH rrpo,IJ;aBeri: He ,IJ;OK(l)KeT o6parnoe. 

IlpH rrpo,IJ;a)Ke rrpe,z:i:rrpIDITH5I Bee TPY,IJ;OBI>Ie ,IJ;oroBopnr (KOHTpaKTI>I) 

coxpaH5IIOT CHJiy. HoBI>IM co6cT13eHHHK HMyrri:ecTBa rrpe,IJ;rrpIDITIDI ( opra­

HH3aIJ;HH) HMeeT rrpaBO He II03,IJ;Hee Tpex MeC5IIJ;eB co ,[(H5I B03HHKHOBeHIDI 

y Hero rrpaBa co6cTBeHHOCTH pacrnprffYTb Tpy,z:i:OBI>Ie ,[(OroBOpbI TOJibKO 

c PYKOBO,[(HTeJI5IMH opraHH3aIJ;HH, ero 3aMeCTHTeJieM H rnaBHI>IM 6yxran­

TepoM. 

CornacHo <l.>e,z:i:epannHOMY 3aKOHY «0 HecocT05ITeJII>HocTH (6aHKPOT­

cTBe )» rrpo,IJ;a)Ka rrpe,IJ;rrpIDITIDI ocymecTBJI5IeTc5I rryTeM rrpoBe,IJ;eHIDI oT­

KpI>ITI>rx TOproB, ecJIH HHOe He rrpe,z:i:ycMOTpeHO IIJiaHOM BHeIIIHero yrrpaB­

JieHH5I. 3a 30 ,IJ;He:H: ,[(O ,z:i:aTI>I rrpoBe,IJ;eHIDI TOprOB ( aYKIJ;HOHa) ,[(OJI)KHO 6bITb 

orry6JIHKOBaHO o6'b5IBJieHHe 0 rrpO,ll;Cl)I(e rrpe,IJ;IIPIDITIDI B KOTOpOM yKa3I>I -

BaIOTCJC 

BpeM5I, MeCTO H ¢opMa rrpoBe,IJ;eHIDI TOproB; 

• rropH,ll;OK o¢opMJieHIDI H yqaCTIDI B TOprax; 

HaqaJII>Ha5I ri;eHa rrpe,ll;IIpH5ITHH, ycTaHOBJieHHaH KOMHTeTOM Kpe,IJ;H -

rnpoB HJIH co6paHHeM Kpe,IJ;HTOpoB; 

CBe,z:i:eHIDI 0 rrpemrpIDITHH H rrop5I,ll;OK 03HaKOMJieHIDI c HHM; 

rrpe,IJ;eJII>Hbie cpoKH IIO,IJ;aqH 3aHBOK, KOTOpbre He MOrJT 6I>ITb ,z:i:eHCTBH­

TeJII>HbI MeHee ,IJ;Byx He,IJ;eJib H 6onee O,[(HOro MeCHIJ;a c ,IJ;aTbI orry6JIH -

KOBaHIDI o6'b5IBJieHIDI; 

• pa3Mep 3a,IJ;aTKa, cpoKH H IIOPMOK BHeceHIDI 3a,IJ;aTKa; 

KPHTepHH BbIBBJieHIDI rro6e,IJ;HTeJieH TOproB; 

cBe,z:i:eHIDI 06 opraHH3aTOpe ToprOB; 

rropH,IJ;OK o¢opMJieHIDI pe3yJII>TaTOB TOproB. 
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Ilo6e;i:inenn ay:KU:IIOHa (TOproB no npo;i:a)K:e npe;i:npIDITIDI) H HX op­

raHH3aTop B ;i:eHb npoBe;i:eHIDI ayKI(HOHa IIO,ll;IIHChIBaIOT npOTOKOJI, HMe­

IOIIl,HH cHJiy ;i:oroBopa npo):(a)K:H npeJJ:IIPIDITIDI. IIpaBo co6cTBeHHOCTH Ha 

npe;i:npIDITHe IIO,ll;Jie)K:HT rocy;i:apcTBeHHOH perHCTpal(HH, 3a KOTOpyIO 

B3bIMaeTC5I IIOIIIJIHHa B pa3Mepe 0' 1 % CTOMMOCTH HMyIIJ,eCTBa, HMyIIJ,e­

CTBeHHhIX H HHhIX npaB, BXO,ll;5IIIl,HX B npe;i:npIDITHe KaK HMYIIJ,eCTBeHHbIH 

KOMIIJieKC, HO He 6onee 30 000 py6. 

B cocTaB npe;i:npIDITIIB KaK HMYIIJ,ecTBeHHoro KOMIIJieKca BKJII01IaIOT­

c5I BCe BH;i:bl HMYIIJ,eCTBa: 

• 3eMeJII>HI>Ie yqacTKH; 

• 3,ll;aHIDI; 

COOp)')KeHIDI; 

06opy;i:OBaH11e; 

• MHBeHTapn; 

cnrpne; 

• IIpO,ll;yKI(IDI; 

• npaBa,Tpe60BaHIDI,;i:onr11; 

• npaBa Ha o603Ha1IeHIDI, MH;i:HBHJJ:YaJIH3HpyIOIIJ,He npe;i:npH5ITMe (TO­

BapHbie 3HaKH, qrnpMeHHbie HaHMeHOBaHHe); 

• HeMaTepHaJibHbie aKTHBbI (HHTeJIJieKTyaJibHa5I co6cTBeHHOCTh). 

7.8. OC05EHHOCTlll n.nAHlllPOBAHlllA 
HA MAflblX nPE,QnPlllATlllAX 

3<l><l>eKTHBHOCTb X035IHCTBOBaHIDI Ha MaJihIX npe;i:npIDITIDIX B 3Ha1IH -

TeJibHOH CTeneHH 3aBHCMT OT 3KOHOMH1IeCKOH o6ocHOBaHHOCTH IIJiaHO­

BbIX peIIIeHHH. IlJiaHHPOBaHMe X035IHCTBeHHO-cPHHaHCOBOH ;i:e5ITeJibHO­

CTH MaJibIX npe):(IIpIDITHH COCTOHT H3 CJie,ll;yIOIIl,MX 3TanoB: 

onpe;i:eneHMe u:enert Ha TeKYIIJ,HH M nepcneKTMBHhIH nepMOJJ:hI Ha oc­

HOBe rny6oKoro aHaJIH3a X035IHCTBeHHO-cPMHaHCOBOH ;i:e5ITeJihHOCTM; 

onpe;i:eneHHe nyTert H cnoco6oB ;i:ocTM)K:eHIDI HaMeqaeMI>IX u:enert 

c MCIIOJib30BaHMeM MHOroBapMaHTHbIX pacqeTOB TeXHMK0-3KOHOMM­

qecKHX IIJiaHOBbIX IIOKa3aTeJiert; 

• Bnr6op M o6ocHoBaHHe HaHJiyqIIIero BapuaHrn nnaHa, o6ecne1IMBa -

IOIIJ,ero ycTOH1IMBOe, ::i<t><l>eKTHBHoe pa3BHTMe Manoro npe;i:npIDITIDI. 

,[(onrocpoqHI>re nnaHhI npe;i:nonaraIOT pa3pa60TKY cTpaTerMM M npo­

rpaMMI>I pa3BHTH5I MaJioro npe):(IIpIDITIDI. 

OnepaTMBHoe nnaHHpoBaHHe Hau:eneHo Ha peIIIeHMe KOHKpeTHhIX 

3a;i:aq X035IHCTBeHHOH ;i:e5ITeJibHOCTH MaJIOfO npe;i:npIDITIIB B KpaTKocpoq­

HOM nepMo;i:e (ro;i:, KBapTaJI, MeC5Il( H T.;i:.). OnepaTHBHbie IIJiaHhI HMeIOT 

BhICOKyIO cTeneHI> ;i:eTaJIM3al(HH. Ha MaJII>IX npe;i:npIDITIDIX nnaHMpyIOT 

BhIPYlJKY OT peaJIH3al(HM, IIOTpe6HOCTb B pecypcax, ce6ecTOHMOCTh, cPOHJJ: 

3apa60THOH IIJiaTbI B npOH3BOJibHOH <t>opMe MCXO,ll;H H3 cneu:H<l>MKH 6M3-

Heca. 
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IlpOH3BO)J.CTBeHHaH rrporpaMMa BKJIIOLJ:aeT pacLJ:eTbI o6'beMa rrpOH3-

BO)J.CTBa rrpOJzyKIIHH (pa6oT ycn:yr) H HX o60CHOBaHHe rrpOH3BO)J.CTBeHHbIMH 

MOIIIHOCTHMH, MaTepmUibHbIMH H TPY)J.OBbIMH pecypcaMH. 0Ha <PopMH­

pyeTcH HCXOM H3 IIOPT<Pemr 3aKa30B, IIO)J. B03)J.eHCTBHeM crrpoca H rrpe)J.­

JIQ)KeHHH, c yqeTOM HMeIOIIIHXCH rrpoH3BO)J.CTBeHHbIX MOIIIHOCTetl:. Ho­

MeHKJiazypotl: rrpOH3BO)J.CTBeHHOH rrporpaMMbI HBJIHIOTCH pa3JIHLJ:Hbie BH)J.bI 

TOBapoB H ycnyr. AccopTHMeHT rrpO)J.YKIIHH (ycnyr) OTpa)KaeT COOTHOIIIe­

HHe y)J.eJibHbIX BeCOB OT)J.eJibHbIX BH)J.OB H3,UeJIHH (pa60T) B rrpOH3BO)J.CTBeH -

HOH rrporpaMMe. 

0TJIHLJ:HTeJibHbIMH oco6eHHOCTHMH MaJibIX rrpe,n:rrpHHTHH HBJIHIOTCH 

HH3KaH,UHBepCHcPHKarrHH IIPOJJ:YKIIHH (pa6oT, ycn:yr) H BbIIIOJIHeHHe MHO­

rHX cPYHKIIHH PYKOBOJJ:HTeJieM rrpe)J.rrpHHTIDI, KaK rrpaBHJIO, co6cTBeHHH -

KOM (cHa6)KeHHe, rrnaHHpoBaHHe, c6bIT). Cne,n:oBaTeJibHO, OT rrpaBHJib­

HOro Bbr6opa cPOPM H MeTOJJ:OB IIJiaHHpOBaHHH, cPOPMHPOBaHIDI rrenetl: 

H 3a,n:aq CTpaTerHLJ:eCKOro, TaKTHLJ:eCKOro, orrepaTHBHOro IIJiaHHPOBaHHH 

3aBHCHT ycrrex Manora 6H3Heca. 

BOIIPOCbl .IJ:JUI CAMOIIPOBEPKM 3HAHIIM 

1. KaKHe cj:>aKTOpbI orrpe.n:emIIOT BbI6op opramnau,MOHHO-rrpaBOBOH <Pop­

Mbl MaJIOro 6M3Heca? 

2. KaKOBbI 9Tarrhr co3)1,amrn MaJIOro rrpe.n:rrpmnmr? 

3. KaK c<PopMnpoBaTh HOMeHKJiaTypy n accopTHMeHT rrpO,!I,YKIIHM MaJioro 

rrpe,!I,rrpmmrn? 

4. KaKoB rropH,!I,OK rocy,!I,apcTBeHHOH perncTparrnH opraHn3au,ntl: (rrpe.n:­

rrpMJ!THli) H rrpe,!I,IIpMHMMaTeJieli? 

5. KaKoBo BJIMJ!HHe BHenrneli H BHYTPeHHeli cpe,!I,bI Ha ,n:eJITeJibHOCTb Ma­

ni,rx rrpe.n:rrpMJ!THM? 



Pa3Ae11 3 
6Vl3HEC-nJlAHVIPOBAHVIE 

rnaea 8. 5Vl3HEC-nnAH, UEnvt, 3A,QA4VI VI 3HA4EHVIE 
5Vl3HEC-nnAHVIPOBAHVIR B PblH04HblX 
YCnOBVIRX 

DH3Hec-rrnaH pa3pa6aTnrnaeTc5I ,n:IBI Bnrpa6oTKH cTpaTerHH rrpe,n:rrpH -

5ITH5I, OI1eHKH ero qrnHaHCOBOro IIOJIQ)KeHH5I, orrpe,n:eJieHH5I IIOTpe6HOCTH 

B HHBeCTHl1H5IX, rrpHBJieqeHH5I 6y.n:yIIIHX rrapTHepoB. c ero IIOMOIIIbIO 

6aHKHpnr, HHBecrnpi,r, PYKOBO.JJ:HTeJIH H coTpy,n:HHKH rrpe,n:rrpH5ITH5I OI1e­

HHBaIOT rrepcrreKTHBHOCTb H peaJIH3yeMOCTb H,n:ell: M rrpoeKTOB. 

)J;ocnoBHO 6H3Hec-IIJiaH ( aHrn. - business plan) rrepeBO.JJ:HTC5I KaK «IIJiaH 

rrpe,n:rrpHHHMaTeJibCKOM ,n:e5ITeJibHOCTH»' «IIJiaH rrpe,n:rrpHHHMaTeJibCTBa» 

H MMeeT ,n:Be cocTaBIBIIOIIIHe - 6M3Hec H rrnaH. Ha 3arra,n:e rro.n: 6H3HecoM 

rro,n:pa3YMeBaeTC5I KOMMepl1H5I, TOprOBllil, OTpaCJib, ,n:eJIOBa5I aKTHBHOCTb, 

qrnpMa KaK opraHH3al1H5l H rrapTHepCTBO, T.e. JII06a5I ,n:e5ITeJibHOCTb, rrpH­

HOC5IIIIa5I ,n:oxo,n:. 

OpraHH3al1H5l no rrpoMnIIIIJieHHOMY pa3BHTHIO OOH ,n:IBI pa3pa6oTKH 

6H3Hec-rrnaHOB peKoMeH.JJ:yeT rrpHMeH5ITh rraKeTnI rrporpaMM: COMFAR, 
PROJECT EXPERT. Mern,n:onorM5I rrporpaMMHoro o6ecrreqeHH5I 6a3Hpy­

eTc5I Ha pacqeTe .JJ:BH)!(eHH5I ,n:eHe)!(HbIX IIOTOKOB - .JJ:OXO.JJ:OB, BaJIOBOM 

BbipyqKH H HHBeCTHI1HOHHbIX 3aTpaT, IIPH COIIOCTaBJieHHH KOTOpbIX OI1e­

HHBaeTC5I 3cj1cpeKTHBHOCTb rrpoeKTa. 

B HayqHo:H JIHTepaType cymecrnyeT necKOAbKO onpeoe.n.enuii fJu3nec­
n.n.ana: 
• .JJ:OKYMeHT, KOTOpblM OIIHCbIBaeT OCHOBHbie acrreKTnI 6y,n:ymero KOM -

MepqecKoro rrpoeKTa (rrpe,n:rrpM5ITM5I), aHaJIH3HpyeT rrpo6neMnI, c KO­

TOpnIMH OHO MO)!(eT CTOJIKHYT!JC5I, H orrpe,n:eJUieT crroco6nr MX pellleHM5I; 

• HHCTPYMeHT TeXHrrqecKoro, opraHH3al1HOHH0-3KOHoMHqecKoro, cpH­

HaHcoBoro, ynpaBJiemecKoro o6ocHoBaHH5I .n:ena, BKJII0qa10IIIHii B3aMMo­

OTHOllleHM5I c 6aHKaMH, HHBeCTopaMH, c6nITOBblMH opraHH3al1M5IMH, 

rrocpe,n:HHKaMH H IIOTpe6HTellilMH; 

• pa3BepttyTa5I, II03TaIIHa5I 3KOHOMH:qeCKa5I rrporpaMMa X035l:HCTBOBaHM5I 

Ha rrpe,n:rrpM5ITHH, B KOTOpo:H Ha OCHOBe OI1eHKH CJIQ)KMBllleMC5I 3KO­

HOMHqecKOM CHTYaIIHH H H3yqeHM5I pbIHKa cpopMHpyeTC5I rrpOH3BO.JJ:­

CTBeHHa5I H cPHHaHCOBa5I CTpaTerM5I, HanpaBJieHHa5I Ha BbIIIYCK KOH -
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K}'peHTOCIIOC06HOH rrpo,n:ym1111 11 113BJieqeH11e MaKC11MaJibHOH rrp11 -

6om11. 

B 6oJiolllHHCTBe pa6oT no 6113Hec-rrnaH11poBaH11IO rrpe.n:nararoTc5I 6113-

Hec-IIJiaHbl o,n:Horo THIIa - ,ll;JI5I BHOBb C03,D;aIOIIII1XC5I rrpe,n:rrp115ITl1H. Tpa­

,ll;l11(110HHbie IIJiaHbl rrpe,n:rrp115ITHH OXBaTbIBaIOT 11X TeKYIIIYIO, orrepaTHB­

Hyro ,n:e5ITeJibHOCTb, o,n:HaKO ,ll;JI5I BHe,n:peHH5I HOBbIX TOBapoB, yc.nyr, Tex­

HOJI0fl111 n:enecoo6pa3HO pa3pa6aTornaTb 6113Hec-IIJiaHbI. 

E113Hec-rrnaH 11MeeT ,n:Ba Ha3HaqeHH5I: BHYTpeHHee 11 BHeUlHee. 

BHympeHHee Ha3Ha'!eH11e - rro.n:roTOBKa rrporpaMMbI rro::irnrrHorr pe­

arrman:1111 rrpoeKTHoro rrpe,n:Jio)l(eHH5I, c ou;eHKorr pe3yJIDTaTOB Ha Ka2K,n:oM 

::irnrre; 8Tieumee Ha3Ha'!eH11e - 11Hcj:>opM11poBaH11e B03MO)l(HbIX 11HBeCTO­

poB, ,n:pyrHX 3aHHTepecoBaHHbIX opraH113au;HH:, MYHHl(HIIaJibHbIX opraHOB, 

rrp11H11MaIOIIII1X peUleHH5I 0 TeXH11qecKHX, TeXHOJior11qecKHX, opraHl13a-

1(110HHbIX, 3KOHOM11qecKHX, cpvrnaHCOBbIX rrpel1MYIIIeCTBax, a TaK)l(e p11c­

Kax 11 rrpo6neMax rrpe,n:naraeMoro rrpoeKTa. 

UeJILIO 6113Hec-IIJiaHa MO)lCeT 6oITh rro.rryqeHHe 11HBecTHu;11H: ,n:JI5I BHOBb 

c03,n:aBaeMbIX rrpe,n:rrp115ITHH, rrp11BJieqeH11e Kpe,n:11ToB ,n:AA CYIIIeCTBYIOIII11X 

cj:>11pM 11JI11 orrpe,n:eneH11e CTPaTer11qecKHX HJil1 TaKTHqecKHX HarrpaBJieH11rr 

pa3Bl1TH5I 6113Heca. 

Ilp116113HeC-IIJiaH11poBaH1111 Heo6xo,n:11MO pellll1Tb cne.n:yroIII11e CTpa-

Ter11qecKHe 11 TaKTl1'IecKHe 3a,ll;a'IH: 

rrpoaHaJil1311poBaTb 3KOHQMJ1qeCKoe, cj:>11HaHCOBoe, opraHl13a1(110HHO­

yrrpaBJieHqecKoe 11 TexH11qecKoe cocT05IH11e rrpe,n:rrp115ITH5I, ero rrpa­

BOByro 6a3y; 

113y<Il1Tb rrepcrreKTl1Bbl pa3Bl1Tl15I pbIHKa c6oITa rrpo,n:yK1(1111 11 ycnyr 

,n:JI5I ycrrelllHOH pearr113au;1111 TOBapoB; 

• Bbl5IBl1Tb IIOTeH1(11aJibHbie B03MO)l(HOCTl1 rrpe,n:rrp11H11MaTeJibCKOH ,n:e5I­

TeJibHOCTH, CHJibHbie 11 cna6ore CTOpOHbl rrpoeKTa; 

on:eHl1Th TeKYIII11e 11 KaIIl1TaJibHbie 3aTPaTbI, rrepeMeHHbie 11 IIOCT05IH -

Hole 113,n:ep)l(K11, COl13Mepl1B 11X c n:eHaMl1 peaJil13a1(1111 rrpo,n:yK1(1111 

11 ycnyr, IIOTOKOM .n:oxo,n:oB ,ll;JI5I pacqern IIOTeH1(11aJibHOH rrp1160IBbHO­

CTl1 3a,,D;YMaHHOfO .n:ena; 

orrpe,n:eJil1Tb Kp11Tep1111 11 IIOKa3aTeJil1 ::icj:>cj:>eKTl1BHOCTl1 pean113au;1111 

KmK,n:oro 3TaIIa BbIIIOJIHeHH5I rrpoeKTa B HaMeqeHHbie cpoK11; 

BCKpbITb BCeB03MO)l(Hble p11cK11, ou;eHl1Tb cpe,n:cTBa ,ll;JI5I 11X Jil1KBl1,n:a-

1(1111 B c.rryqae He)l(eJiaTeJibHOrO pa3Bl1TH5I co6bITl1H, YCJIOBH5I CTpaxo­

BaHH5I; 

• YTOqHHTh rrpaBOBore orpaH11qeHH5I, 3aKoHo,n:aTeJIDHyro 11 HOpMaTl1BHyro 

6a3y, Tpe6oBaHl15I MyHl11(11IIaJlbHbIX, 3KOHOMl1'IeCKl1X, caH11TapH0-

3IIH,n:eMHOJIOfl1qecKHx opraHOB; 

ccj:>OpMYJI11POBaTb 11HBeCTl11(110HHyIO rrporpaMMY rrpoeKTHOfO rrpe,n:­

JIO)l(eHH5I c aHaJil130M B03MO)l(HbIX aJibTepHaTl1BHbIX Bap11aHTOB. 

Cne.n:yeT on:eHl1Tb rrepcrreKTl1BbI pa3Bl1TH5I parroHa pa3MeIIIeHH5I 6113-

Heca, C01(11aJibHbie ycJIOBH5I, ,n:eMorpacj:>11qeCKHH COCTaB HaceJieHH5I 11 B03-
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MQ)KHbie ero II3MeHeHIDI no TIOJIOB03pacTHbIM xapaKTepIICTIIKaM, a TaK­

)l(e BHenrne3KOHOMW:IecI<yIO cIIzyaIIHIO. 

8.1. CY5bEKTbl 5Vl3HEC-nJ1AHVIPOBAHVIA 

B cooTBeTCTBIIII c ,11,e:HcTByIOID;IIM 3aKoHo;:i:aTeJinCTBOM cy6neKTaMII 

npe,11,npIIHIIMaTeJibCKOH ,11,eJITeJibHOCTII II 6II3Hec-TIJiaHIIpOBaHIDI MOfYT 

6nITb rpa)lc,n;aHe, He orpaHwreHHnie B ycTaHOBJieHHOM 3aKoHOM nop5I,Il;Ke 

B CBOe:H ,11,eecnoco6HOCTII, rpmrc,n;aHe IIHOCTpaHHbIX rocy,11,apcTB II JIIIIIa 

6e3 rpa)!(JJ:aHcTBa, a Tarorce 06ne,11,IIHeHIDI rpa)!(JJ:aH (KOJIJieKTIIBhI npe,11,­

npIIHIIMaTene:H, napTHepr,r). 

Pa3pa6aTnmaIOT 6FI3Hec-rrnaHnI anTOpcKHe KOJIJieKTHBbI qmpMnI, cne­

IIIIaJIFI3FipyromIIec>I B ccj)epe MapKeTHHfOBOH ,11,e>ITeJibHOCTII, OT,IJ:eJibHOro 

npe,11,npFIHFIMaTeJI>I, a npII He06XO)J,IIMOCTII npIIBJieKaIOTC5I 3KCnepTbI 

FI KOHCaJITFIHfOBbie cPFIPMbI. CTOFIMOCTb 6FI3Hec-TIJiaHOB )J,OBOJibHO Bbl -

coKa FI B03pacrneT rrpFI yqacTHFI 3ana,11,HbIX cneIIFiaJIFICTOB npFI npone,11,e­

HFIII KOHCaJITFIHfOBbIX FICCJie)J,OBaHFIH. 

IlpFI 6II3Hec-TIJiaHFipOBaHIIII He06XO)J,IIMO KOMTIJieKCHO YTIFITbIBaTb 

FI COrJiaCOBbIBaTb IIHTepeCbI cne,11,yroID;HX 3aIIHTepecoBaHHbIX CTOpOH: 

3aKa3T:IHKa (KJIFieHTa) 6FI3Hec-TIJiaHa, 5IBJI5IIOID;eroc5I caMOCT05ITeJibHbIM 

FIHBeCTOpOM HJIFI FICTIOJib3YIOID;ero npFIBJieT:IeHHbIH nyTeM aKIIFIOHII -

poBaHIDI, 3a:HMa, BbIIIYCKa o6JIFifaIIFIH KaTIFITaJI; 

• TIOTpe6FITeJie:H BbIIIYCKaeMOH npo,11,yKIIFIFI IIJIII ycnyr; 

• BJiaCTHhIX, ynpanneHT:IeCKIIX CTpyrczyp FI MYHFIIIFITiaJibHbIX opraHOB, 

onpe;:i:eJI5IIOID;FIX npFIOPIITeTbI pa3BIITIDI OTpacne:H, perFIOHOB' rrpe,11, -

npIDITFIH, rmamrpyroID;HX HaJIOfOBbie noczyrmeHIDI B 6IO)J,)!(eTbI pa3-

JIIIT:IHbIX ypoBHe:H FI BHe6IO)J,)!(eTHbie cPOH)J,bI; 

TI0,11,p5I,Il;HbIX opram13aIIFIH, ocymecTBJl5IIOID;IIX TeXHHT:IeCKHe H3bICKa­

HIDI, npoeKTHPOBaHFie' COCTaBJieHFie CMeTHOH ,11,0KYMeHTaIIHFI, CTPOFI­

TeJibCTBO H aBTOpCKHH Ha)J,30p. 

EcnII yponeHb FIHcPJI5IIIHH B CTPaHe npennnnaeT 10%, TO ,11,onrocpoTIHnre 

BJIO)!(eHIDI B pa3BFITHe npOH3BO)J,CTBa, OCBOeHFie HOBbIX BH,11,0B TIPO.D:YKIIHH 

FI TeXHOJIOfFIH CTaHOB5ITC5I PFICKOBaHHbIMFI FI, KaK npaBHJIO, He npFIBJie­

KaIOT cepbe3HbIX HHBeCTOPOB. PoccHHCKHe yqeHbie CT:IHTaIOT, TITO FIHBec­

Topa MO)!(HO 3aHHTepecoBaTb B 6FI3Hec-npoeKTe, npFI peaJIFI3aIIHFI KOTO­

poro Kpe,11,HTHbie cpe,11,cTBa B03BpamaIOTC5I B TeT:IeHHe ,11,Byx-TPeX JieT H npH 

CBOeBpeMeHHOM BbITIJiaTe Kpe,11,FITa CTa6HJibHbIH )J,OXO)J, npeBbIIIIaeT cpe,11,­

HepbIHOTIHYIO cTaBKY pecj)FIHaHCFiponaHIDI. EcnH npe,11,nonaraeMa>I npFI -

6bIJib He npeBbIIIIaeT )J,OXO)J,HOCTFI no 6aHKOBCKOMY BKJia,IJ:y, npoeKT CT:IFI­

TaeTC5I HepeHTa6eJibHbIM H TIO)], Hero Kpe,11,HTa He ,11,a.n:YT . .IJ:AA 3aBOeBaHFI5I 

)J,OBepIDI FIHBeCTOpOB FI 6aHKa )!(eJiaTeJibHO BKJia)J,bIBaTb B ,11,eJIO He MeHee 

30% co6cTBeHHbIX cpe,11,CTB FI 3apyqFITbC5I TIO)J,)J,ep)!(KOH MeCTHbIX opraHOB 

BJiaCTH. 
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8.2. onPE.QEnEH~E CTPATErn4ECK~X L(EnE~ 
PA3B~T~A 6~3HECA 

IlpH pa3pa6oTKe cTpaTernH pa3BHTIDI 6H3Heca onpe,D;eJUIIOT H,D;eaJihI 

H rreJrn, a B paMKax onepaTHBHOro ruraHHPOBaHH5I HaMeqaIOTKOHK])eTHbie 

3a)l,aqH )l,Jffi Ka:)K)l,Oro yqacTHHKa. 

li)J;eaJibI 5IBJUIIOTC5I opHeHTHpaMH pa3BHTH5I H BKJI10qa10T pyKOBO)l,ffiIIYIO 

cPHJIOCOcjJHIO pa3BHTH5I 6H3Heca H ero MHCCHIO. 

MuccuR B pa3BHThIX cTpaHax CJI)l)KHT 6a3HCOM )l,Jrn onpe,ll,eJieHH5I ,D;aJib­

HeHIIIHX rreJie.H H 3a,D;aq, no3BOJI5IeT cocpe,D;ornqHTh ycHJIH5I pa6oTHHKOB 

H BbI3BaTh noHHMaHHe BHeIIIHHX yqacTHHKOB 6H3Hec-nJiaHHpOBaHH5I 

(HHBeCTOPOB' cjJHHaHCOBbIX cjJHpM H .D:P.) 0Ha BKJIIOqaeTC5I B 6H3Hec-nJiaH 

H Bbipa)J(aeTC5I KpaTKO, O)l,HHM npe,D;JIO)J(eHHeM, HanpHMep: «M3CH -

Bcer,ll,a Ha Illar Bnepe,ll,H»; «IlpeB30HTH "KoJiy!"». 

TaKHM o6pa3oM, MHCCH5I Bhrpa)J(aeT reHepaJihHyIO, cTpaTerHqecKYJO 

rreJih pa3BHTH5I 6H3Heca. 

HcxoM H3 nepHo,D;a ,ll,OCTH)J(eHH5I rreJie.H HXMO)J(HO pa3,D;eJIHTh Ha KpaT­

Ko-, cpe,D;He- H ,ll,OJirocpoqHhre. 

KaK npaBHJIO, ao11cocpo'1Hble rreJIH He HMeIOT qeTKO Bbrpa)J(eHHbIX KO­

JIHqecTBeHHbIXXapaKTepHCTHK H npHB5I3hIBaIOTC5I K MHCCHH opraHH3aIIHH. 

KpamTCOCpO'IHbte rreJIH Bbipa)KaIOTC5I KOHKpeTHbIMH noKa3aTeJI5IMH 

H CO,D;ep)I<aHHeM. <I>opMYJIHpOBKa KpaTKOCpoqHbIXIIeJieH )l,OIDKHa OTBeqaTh 

Ha CJie,ll,yIOrrrHe Bonpochr: KaKHe KOJIHqecTBeHHbie noKa3aTeJIH )l,OIDKHhI 

6bITb )l,OCTHrHYTbI? KOr)l,a IIeJih 6y,D;eT )l,OCTHrttyTa? KTO KOHKpeTHO H KaKoe 

no,ll,pa3)1,eJieHHe BbIITOJIH5IeT 3a)l,aqH no )l,OCTH)J(eHHIO rreJIH? 

CJie,ll,oBaTeJihHO, rreJiecoo6pa3Ho B paMKax pa3pa6oTKH cTpaTerHH ::icjJ­

cj.JeKTHBHoro pa3BHTIDI nocTpOHTb ,D;epeBO IIeJieH, BbI)l,eJIHTh HepapmqecKHe 

ypoBHH. K~aJI rreJih BepXHero ypoBH5I)l,OIDKHa 6bITh npe,D;CTaBJieHa B BH,D;e 

nO,ll,IIeJie.H CJie,D;yIOIIIero YPOBH5I, onpe,ll,eJI5IIOIIIHX nOH5ITHe HCXO,ll,HOH rreJIH 

(pHC. 8.1). 
l13BeCTHhIH cnerrHaJIHCT no MeHe)l,)KMeHzy II. <I>. lWYKep cqHTaeT, qrn 

H3-3a pa3H006pa3H5I ccj.Jep )l,eJITeJibHOCTH opraHH3aIIHH OHa He MO)J(eT 6hITb 

cocpe)l,OTOqeHa Ha e)l,HHCTBeHHOH rreJIH, a )l,OJI)J(Ha onpe,ll,eJI5ITb HeCKOJib­

KO 3HaqHMhIX opHeHTHPOB ,D;e.ticTBHH. OH Bhr,ll,eJIJIT BoceMb KJIIOqeBhIX 

npocTpaHCTB, B paMKax KOTOpbIX Heo6XO)l,HMO cPOPMYJIHPOBaTb rreJIH: 

• noJIO)J(eHHe Ha pbIHKe c no3HIIHH no OTHOIIIeHHIO K KOHKYpeHTaM, 

Bhrpa)J(aJI rreJIH B noKa3aTeJI5IX KOHKYPeHrncnoco6HocTH; 

• HHHOBaIIHH H onpe,D;eJieHHe HOBbIX cnoco6oB Be)l,eHH5I 6H3Heca: npo­

H3BO)l,CTBO HOBbIX TOBapoB; BHe,ll,peHHe Ha HOBbie pbIHKH; npHMeHeHHe 

HOBbIX TeXHOJIOrH.H; HCnOJib30BaHHe HOBbIX MeTO)l,OB opraHH3aIIHH 

npOH3BO)l,CTBa; 

• npOH3BO)l,HTeJibHOCTb: rreJIH onpe,ll,eJI5IIOTC5I Ha ypoBHe B3aHMOCB5I3H 

pe3yJihTaTOB X035IHCTBOBaHH5I c pecypcaMH. EoJiee ::icj.Jcj.JeKTHBHOH 5IB­

JrneTC5I Ta opraHH3aIIH5I, KOTOpa5I )l,Jffi npOH3BO)l,CTBa )l,aHHOro KOJIH -
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qecTBa TOBapoB H YCJIYI' 3aTpa'IHBaeT MeH.bllle 3KOHOMH'IeCKI1X pecyp­

cOB; 
pecypc.bI: rrpoBOJJ:HTC5I 011eHKa Bcex BH.D:OB pecypcoB H MaTepHaJI.bH.bIX 

3arracoB, o6opy;i:oBaHH5I, HaJIH'IHocrn. CpaBHHBaH HMeromrrecH pe­

cypc.bI c He06XO.D:HM.bIMH, orrpe;i:emrIOT 6Y.D:YillYIO IIOTpe6HOCT.b B HHX; 

Poer 6narococrnHHL15l pa6oTHL1KOB 

BH8AP8HL18 HOBOiii 
T8XHL1KL111 

L.J,en11 1-ro ypoBHfl 

NQ 

1 

2 

3 
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n l.J,eJlL1 2-ro ypOBH5l 

__ ':r: __________________ _ 

~==~::fbb5-C566C5Cf 
L.J,en11 1-ro ypoBHfl 

PHc. 8.1. ,Qepeso L1eneiil 

.D:OXOJJ:HOCT.b (rrpH6.bIJI.bHOCT.b): cPOPMHpyeTC5I crroco6HOCT.b KOMIIaHHH 

3apa6aThIBaT.b JJ:OXOJJ:.bl CBepx 3aTpaT, He06XOJJ:HM.bIX .D:lliI reHeprrpoBa­

HH5I ;i:oxo;i:oB. Ue;rn, cml3aHH.bie c ;i:oxo;i:HOCThIO, B.bipa)!caIOTC5l orrpe­

;i:eneHH.bIMH IIOKa3aTeJUIMH (Ta6JI. 8.1); 
Ta6nvtLJa 8. 1 

noKa3aTeIU1 AOXOAHOCTlll (peHTa6e/1bHOCTll1) H HX paC'leT 

noKa3aTBm1 np1-16blflbHOCH1 COA8P)l(aHi.18 Cnoco6 pacYern 

KoacjlcjJML.ll-18HT 'lMCTDi1 np1-1- noKa3blBa8T B8fll-1'll-1HY 'lMCTOiil 
6blnl-1 ('!MCTbliil np8A8IlbHbliil np1-16bllll-1 B cpaBH8HMM c B8Jll-1'll-1- '-lMCTaH np1-16blnb/AOXOA 

AOXOA - '-ln.QJ. peHTa68Jlb- HOiil AOXOAa. nony'l8HHOro OT npo- OT npoAa)I( 
HOCTb npOAa)I( Aa)K npOAYKL.ll-11-1 

06opor Ha BJ10)1(8HHbliil Kan1-1-
noKa3blBaeT B8Jll-1YMHY YMCTOVI 

Tan [QBKJ (np1-16blllbHOCTb 
np1-16b1n1-1 B cpaBHeHMM c sarparaMl-1 '-lMCTaH np1-16b1nb/06L11t.18 

BJlO)l(8HHOro Kamnanal (MH-

88CTML.ll-1Ml, p8HTa6enbHOCTb 
Kan1-1rana (Bem1Y1-1Hoi1 06L111-1x aKTM- aKH'18bl cjJMpMbl 

npeAnpMHTMH 
BOB cjJMpMbl) 

noKa3blBaeT 88J1MYMHY YMCTOiil 

'-lMCTbliil AOXOA Ha aKL.ll-10H8p- npi.16b1Jll-1 B cpaBH8HMM c aKL.lMOHep- '-lMCTaH npM6blJ1b/ 
Hbli1 Kan1-1rnn ['-l.QAKJ, peHTa- Hb!M Kan1-1rnnoM (1-1n1-1 pa3HML.lei1 aKTMBb1-nacc1-1Bbl (aKL.lMO-

5enbHOCTb Kan1-1rnna M8)1(AY aKTMBaMl-1 1-1 nacc1-1BaMM t.1Jll-1 HepHbliil Kan1-1rnnl 
06H3aT8J1bCTBaMM cjJMpMbl) 

ynpaBJieH'IeCKHe acrreKT.bI, B.bipa)!(eHH.bie B Ka'IeCTBe MeHeJJ:)!CMeHTa 

H B llIKaJie rrepCOHaJI.bH.blX JJ:OCTH)!(eHHM MeHe,D,)KepoB, pa6oTaIOillHX 

B KOMIIaHHH. ,[(mr pa3BHTH5I H ycrrexa KOMIIaHHH B .D:OJirocpO'IHOM 



rrepHO)J:e oco6eHHO Ba:)KHhl rrpo)J:yMaHHhie, 3cpcpeKTHBHhie MeTO)J:hI 

yrrpaBJiettmr; 

• rrepcoHaJI, BKJIIoqa5.1: BhIIIOJIHeHne TpY.lJ:OBhIX cpyHKU:HM H OTHOIIIeHne 

K pa6oTe: 6H3HeCMeH .Il:OJDKeH OC03HaB3Th CBOIO OTBeTCTBeHHOCTh rre­

pe)J: pa60THHKaMH, qneHaMH HX ceMeM. 1.1,eJIH yrrpaBJieHHH rrepCOHaJIOM 

.Il:OJDKHhI oTpa)!(aTh crroco6i,1 MOTHBaU:HH COTPY.Il:HHKOB n BKJI10qa:Th 

BhICOKYIO 3apa60THYIO IIJI3TY, 6onee HHTepecHoe H H3ChIIU:eHHOe co­

)J:ep)!(aHHe pa6oThI, nyqIIIHe ycnoBHH TPY.Il:a H rrpocpeccnottanhttoro 

o6iu;eHHH, B03MO)!(HOCTH 6bICTpOro rrpocpecCHOH3JihHOro poem pa-

60THHKOB, TeCHYIO CBH3b OIIJI3Thl Tpy)J:a rrepcoHana c KOHeqHhIMH pe-

3YJihmmMH pa60Thl cpnpMhI; 

• cou,ua!lbHM omeemcmeeHHocmb, T.e. o6H3aHHoCTh 6H3Heca crroco6cTBo­

BaTh 6narococTOHHHIO o6iu;ecTBa, rrpHHHM3Th yqacTHe B peIIIeHHH 

ocTphIX cou;HanhHhlX rrpo6neM. EoJihIIIHHCTBO 6H3HecMeHOB rrpll.lJ:ep­

)!(HBaIOTCH B3I'JIH.Il:OB H3BeCTHOro aMepnKaHCKOro 3KOHOMHCTa-MOHe­

TapHcm M. <DpH.lJ:MeHa, yTBep)!(.lJ:aBIIIero, qTo y 6H3Heca He MO)!(eT 

6bITb HHhIX u:enetl:, KJJOMe rronyqeHHH rrpn6hIJIH, H B 3TOM 3aKJIIOqaeTCH 

ero COU:HaJihHa5I OTBeTCTBeHHOCTh, TaK KaK rrpO.lJ:YKTHBHa5I pa6oTa 

OT)J:eJihHhIX cpHpM C03)J:aeT rrpe)J:IIOChlJIKH .Il:Jl5I poem COBOKyrrHoro 06-

iu;ecTBeHHOro rrpo.lJ:YKTa, n, cne)J:oBaTeJihHO, 6onee BhICOKOro ypoBHH 

)!(H3HH B CTpaHe. B H3CTOHiu;ee BpeMH B pa3BHThlX CTpaHax rrpeo6na­

.lJ:3eT MHeHHe, qTo 6H3Hec .lJ:OJDKeH COOTBeTCTBOB3Th o6iu;errpHH5IThIM 

o6iu;ecTBeHHhIM u;eHHOCTHM, HOpMaM MOpaJIH H )J:eJIOBOM 3THKH, o6ec­

rreqnBaTb o6iu;ecTBO KaqecTBeHHhIMH TOBapaMH H ycnyraMH. 

IIo HaIIIeMY MHeHHIO, K YKa3aHHhIM BOChMH rrpocTpaHcTBaM Heo6xo.Il:H­

MO .lJ:06aBHTb )J:eB5ITOe - 31COl/OCU'1eClwe. 3KOJIOrnqecKa5I OTBeTCTBeHHOCTh 

6H3Heca 3aKJIIOqaeTC5I B pau;HOHaJihHOM, He rrpHBOMiu;eM K HCTOiu;eHHIO 

rrpHpO.lJ:OIIOJih30BaHHH, BHe)J:peHHH pecypcoc6epera10iu;HX 6e30TXO.Il:HhIX 

TeXHonomtl:, IIIHpOKOM HCIIOJih3oBaHHH BTOPifqHDIX pecypcoB. IIocne)J:Hee 

oco6eHHo 3KTYaJihHO .I1:J15I 3HepreTHKH, me Bee 6oJihIIIee rrpHMeHeHHe Haxo­

.Il:HT 3HeprHH BeTpa, COJIH.o;a, MCIIOJih30BaHHe rrpnpO.lJ:HOro ra3a H.Il:peBeCHblX 

OTXO.Il:OB. Pa3HOo6pa3ne )J:eHTeJihHocrn opra:Hmau;HM, u;enetl: HX yqacTHHKoB, 

BHeIIIHHX MHBeCTOpOB H rocy)J:apcTBa CTaBHT 33)J:aqy orrpe)J:eJieHH5I rnaBHOM, 

reHepaJibHOM u;eJIH pa3BMTH5I H KpHTepneB ou;eHKH IIOCTaBJieHHhlX u:enetl:. 

8.3. KPlllTEPllllll KA4ECTBA noCTABIIEHHblX LIEIIE'1 

B HayqHhIX Kpyrax Be.Il:YTCH MHoroneTHHe .lJ:HCKYCCMH o BhI6ope KPH -

TepHeB ou;eHKH n rrpnopnTeTHhIX u:enetl: pa3BHTHH 6H3Heca. B HaCT05IIu;ee 

BpeMH 60JihIIIHHCTBO crreu;nanHCTOB B o6JiaCTH IIJiaHHpoBaHHH cqnTaIOT 

Han6onee 3HaqHMhIMH cpnHaHCOBhie IIOKa3aTeJIH pa3BHTHH 6H3Heca, T.e. 

rrpn6oIJih, peHTa6eJibHOCTh M IIOKa3aTeJIH .lJ:OXO.lJ:HOCTH (CM. m6JI. 8.1). 
Tpa.lJ:HU:MOHHO rrpn6hIJih 3aHnMaeT Be)J:yiu:ee rronmrceHne B HepapxnH 

u;enetl: 6n3Heca. B MaKCMMH3aU:HH BeJIHqHHhI rrpn6hIJIH 33HHTepecoBaHhI 
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a:KIJ;MOHepbI, rronyqaroni;Me e)KefO)J,HbIH )J,OXO)J, Ha aKUMM B BM)J,e )J,MBM)J,eH -

)],OB. 0)1,HaKO, HarrpaBJiill[ 3Ha'IMTeJinHyro qacTh rrpM6nIJIM B cPOH)J, IIOTpe6-

JieHIDJ:, OHM II0,!1,pbIBaIOT 6yJJYII(ee rrpe,!1,IIpIDI:TM51, TaK KaK TeXHM'IeCKOMY 

rrepeBoop~eHMIO M MHHOBa.IJ;IDJ:M He y)J,eJI51eTC51 )J,OJDICTIOfO BHMMaHIDJ:. 

c TO'IKM 3peHIDJ: CTpaTerM'IeCKMX IJ;eJieH KOMrramrn HaM6onee IIO)J,XO­

)J,51T aea nOT<a3ame/lf/: 
• 'IMCThrH)J,OXO)J,, )J,eJieHHbrH Ha aKIJ;MOHepHbIH KaIIMTaJI, IIOCKOJihKY )J,OXO)J, 

B HaM60JibIIIeH CTerreHM Bbipa)KaeT MHTepecnI BJia)J,eJib.IJ;eB c)JMpMbr; 

o6opoT, )J,eJieHHbIH Ha BJIO)l(eHHbrH KaIIMTaJI, IIOKa3bIBaIOIIJ;MH 3cj)cj)eK­

TMBHOCTh BHYTPeHHei1 )J,e51TeJinHOCTM opraHM3a.IJ;MM. 

Tpa,!1,MIJ;MOHHO C'IMTaeTc51, 'ITO MaKCMMYM rrpM6nrnM MO)KeT 6nnn rro­

nyqeH B TO'!Ke paBeHcTBa rrpe,!1,eJibHbIX M3,!1,ep)l(eK M rrpe,!1,eJibHOro )J,OXO)J,a. 

0)1,HaKO MHOrMe 3arra)J,Hbie 3KOHOMMCTbl yTBep)K)J,aIOT, 'ITO rrpaKTM'IeCKM 

HeB03MO)KHO TO'IHO orrpe,!1,eJIMTh TO'IKY paBeHCTBa. KpoMe Toro, MaKcM­

MM3a.IJ;IDJ: rrpM6bIJIM cymecTBeHHO IIOBbIIIIaeT CTerreHb pMCKa. 

YcTOH'IMBoe pa3BMTMe rrpe,!1,rrpIDI:TIDJ: o3Ha'IaeT rronyqeHMe crn6MJinHOH 

rrpM6nIJIM Ha rrpOT51)KeHMM p51)J,a JieT, a IIOBbIIIIeHHa51 CTerreHb PMCKa 3a­

TPY,!1,H51eT perneHMe 3TOH 3a)J,a'IM B )J,OJirocpo'IHOH rrepcrreKTMBe. 

Cne,!l,yeT rroMHMTh, 'ITO MCXOM M3 3MIIMpM'!ecKoi1: KPMBOH «pe3yJibTaT -

pMCK» BeJIM'IMHa rrpM6bIJIM M Bep051THOCTb ee rronyqemrn HaXO)J,51TC51 B 06-

paTHOH 3aBMCMMOCTM (pMC. 8.2). 
np1116binbHOCTb, % 

50 

25 

o~~~~-'-~~~-'-~~100 
50 

BepomHOCTb nony<ieH111f! np1116b1n111 (CTeneHb p111cKa), % 

,ll,BMra51Cb B)J,OJib KpMBOH, rrpe)J,IIpIDI:TM51 orrpe)J,eJI51IOT rrpMeMJieMoe 

COOTHOIIIeHMe Me)!<,ll:Y rrpM6bIJibIO M CTerreHbIO pMcKa. CMeni;eHMe c Te'Ie­

HMeM BpeMeHM KPMBOH «pe3yJinTaT-pMCK» BBepx o6ycnoBJieHo MHcj)op­

Ma.IJ;MOHHhIMM ¢aKTopaMM. IIpaKTMqecKM BeJIM'IMHY rrpM6nIJIM orrpe,!1,eMIOT 

Ha OCHOBe cpaBHeHIDJ: pe3yJinTaTOB pa6oTbl rrpe,!1,IIpIDI:TM51 c pe3yJibTaTaMM 

rro,!1,o6HnIX rrpe,!1,rrpIDI:TMH O'l'paCJIM, a TaJQI<:e ,!1,pyrMX oTpacnei1. A1rnnorM'I -

HO rrpoBO)J,MTC51 aHaJIM3 no ,!1,pyrMM IIOKa3aTeJI51M rrpM6bIJibHOCTM. 

He CJie,!l,yeT KOHIJ;eHTPMPOBaTb Bee BHMMaHMe Ha rrpM6bIJIM M MHTepe­

cax aKUMOHepoB, T.e. TaKTM'IeCKMX IJ;emrx, TaK KaK ,ll;JIMTeJibHOe MrHOpM­

poBaHMe ,!1,pyrMX MHTepecoB yqacTHMKOB opraHM3a.IJ;MM M BHeIIIHeH cpe,!1,bl 

rrpe;:i:rrpIDI:TM51 o6513aTeJinHO co3)J,acT cepne3Hhie rrpo6neMnI B 6y,!l,ymeM. 
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HarrpHMep, ,ll)IHTeJinHoe HrHopHpoBaHHe 3KonorwrecKHx Tpe6oBaHHM 

MmKeT IIPHBeCTH K 3aKpbITHIO rrpe,urrpIDITIDI, a paBHO,UynIHe K MHeHHIO 

IIOK)'IIaTeJie:H - K CHIDKeHHIO Kaqecrna rrpO,UYKIIHH, ee KOHK)'peHTOCIIO­

co6HOCTH H o6neMa rrpo,ua)K. YqeT HHTepecoB pa6oTHHKOB Harrp5IM)IIO 

BJIIDieT Ha 3cjJcjJeKTHBHOCTb ,ueJITeJibHOCTH rrpe,urrpIDITIDI H rrpOH3BO,UH -

TeJibHOCTb Tpy,ua, He rpe6y5I 60JibllIHX MaTepHaJII>HbIX 3aTpaT. 

KpnTepIDIMH Ka11ecTBa rrocTaBJieHHI>IX IIene:H 5IBJI5IIOTc5I: 

• KOHKpeTHOCTb H HeH3MeHHOCTn; 

• rH6KOCTb IIeJie:H H B03MO)lCHOCTb KOppeKTHpOBKH HCXOM H3 Herrpe,u­

BH,UeHHbIX BHeIIIHHX H BHyTpeHHHX o6cT05ITeJibCTB; 

• peannHOCTb IIeJie:H., paccqHTaHHbIX Ha rrpHeMJieMbIM, OIITHMaJibHbIH 

ypoBeHb ycHJIHH pa6oTHHKOB; 

• B3aHMOYB5I3aHHOCTb H COIIOCTaBHMOCTb no BHYTPHcPHPMeHHOM Hepap­

XHH (,uepeBo IIeneH), KJIIOqeBnIM rrpocrpaHCTBaM H o6nacrnM ,ueRTeJII>­

HOCTH, TaK KaK BeJIHq1rna rrpH6nIJIH ,uomKHa COOTBeTCTBOBaTD o6neMy 

rrpo,Ua)J(H II03HIIHH rrpe,urrpIDITIDI Ha KOHK)'peHTHOM pbIHKe, a KpOMe 

Toro, 6nITn YB5I3aHHOH c cjJHHaHCOBI>IMH H rpy,uoBnIMH pecypcaMH. 

Ilocne Bnr6opa IIene:H Heo6xo,uHMO rrpopa6oTaTI> aJII>TepHaTHBHI>Ie 

BapHaHTbI CTpaTerHH pa3BHTIDI 6H3Heca (CM. II. 8 .4). 

8.4. MO.QEm1 CTPATErl-14ECKOro AHAJU'13A PA3BMTMA 61t13HECA 

CTpaTerHqecKH:H aHaJIH3 JIBJI5IeTC5I cpe,ucrnoM rrpeo6pa3oBaHIDI HH -

cjJopMaIIHH, IIOJiyqeHHOH H3 aHaJIH3a BHeIIIHe:H H BHyTpeHHeH cpe,unr, 

B aJII>TepHaTHBHbie IIJiaHbI 6H3Heca. 

K HHCTpyMeHTaM CTpaTerHqecKoro aHaJIH3a MQ)ICHO OTHeCTH: 

cjJopMaJIH30BaHHbie MO,UeJIH; 

• HHTYHTHBHI>Ie MO,UeJIH; 

• KOJIHqecTBeHHbie MeTO,UbI. 

Mo)l(HO Bnr,ueJIHTn mpu ocHoeHble 3mana cmpamecu11ec1ww aHa1zu3a: 
orrpe,ueJieHHe CTpaTerHqecKOH IIeJIH pa3BHTH5I cjJHpMbI (HaIIpHMep, 

pOCT o6neMa rrpo,Ua)K)' peannHbIX B03MO)lCHOCTeH cjJHpMbI H ee npe,u­

rronaraeMoro 6y,uYIIIero COCTOJIHIDI HCXO,UH H3 CTpaTern:qecKHX IIeJieH 

pa3BHTIDI 6H3Heca no ro,uaM nnaHHpyeMoro rrepHo,ua (pHc. 8.3); 
orrpe,ueneHHe KOHKpeTHI>IX rroKa3aTene:H cTpaTerHqecKoro rmaHa H yc­

TaHOBJieHHe pa3HHIIbI Me)J(,[(y HHMH H peaJibHbIMH B03MQ)ICHOCT5IMH 

6H3Heca; 

• pa3pa6aToTKa CIIeIIHaJIDHbIX rrporpaMM H MeporrpHHTHH, Heo6XO,UHMbIX 

,UJI5I JIHKBH,uaIIHH pa3pbIBa. 

,[(JI5I aHaJIH3a aJII>TepHaTHBHbIX BapHaHTOB pa3BHTIDI 6H3Heca B Hayq­

HOH JIHTepaType pa3pa6ornHo MHmrcecrno Mo,uene:H. HaH6onee rrpHeM­

JieMnre H3 HHX: MO,UeJib )KH3HeHHOro IIHKJia rrpO,UYKTa, MO,UeJIH rropTcjJeJib­

HOro aHanH3a cTpaTerHH H KPHBOH onnITa, MaTpHIIa EocTOHCKOH KOH -

cyJII>TaIIHOHHOH rpynrrnI, MaTpHIIa «MaK-KHHCH» H ,up. 
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06beM npOAIDK, Q 

803M0)f(H0CHI 61'13Heca 
'-----------~8peM51, t 

PMc. 8.3. CxeMa aHam13a npvi onpe1:ieneHV1V1 CTparernvi pa3BV1TH51 6V13Heca 

MoiJeAb JICU3Hennoeo u.uK/la npoiJyKma rrocTpoeHa Ha aHanonrn )KH3-
HeHHoro l(HKJia mo6oro 61101ror11qecKoro cymecTBa. ,ll,HHaMHKa )J:cII3HeH­
Horo l(HKJia rrpO)zyKTa (TOBapa) pa3):(eJUieTCH Ha IIHTb OCHOBHbIX 3TaIIOB, 
Ka)K):(OM)' H3 KOTOpbIX COOTBeTCTByeT CBOH ypoBeHb c6nITa H .n:pyrHe Map­
KeTHHrOBbie IIOKa3aTeJrn (pHc.8.4): 

P,Q 
C6blT, 

np1-16blflb 

Y6b1TKl'1, 1. Pa3pa- 3. PocT 4. 3penocTb 5. Hacb1L11e-
Kan1-1TanbHb1e 6oTKa 

2. BHeApe­
Hl'1e Ha 
pblHOK 

H1-1e l'1 
ynaAOK Bf10)1(8Hl'151 TOBapa 

PMc. 8.4. MoAenb )l(V13HBHHoro L\VlKfla npoAyKrn 

Ha ::irnrre p03pa6omKu moeapa rrpoBOMTCH HI10KP H (mrn) o6HoB­
JieHHe TOBapa, KOTOpbIH peanmyeTCH B BH):(e rrpo6HnIX rrapTHli; Ol(e­
HHBaeTCH ero KOHKYpeHTOCIIOC06HOCTh H B03MO)!{HOCTh c6nrrn; 
3Tall 8HeapeHWl HG pblHOK xapaKTepH3yeTCH He6oJibllIHM o6beMOM rrpo­
):(a)K c IIOCTerreHHbIM HX B03pacTaHHeM, CTpaTer11e:H:, opHeHTHpOBaH­
HOH Ha pocT, co 3HaqHTeJinHI>IMH 3aTparnMH Ha peKJiaM)', o6pa3oBa­
HHeM HOBbIX HJIH rrpeo6pa30BaHHeM CTapbIX KaHaJIOB c6nITa, .n:opa-
60TKOH TOBapoB; 

• Ha ::irnrre pocma rrpo.n:yKl(HH Haq11HaeT .n:aBaTn rrp116nmn, rrpH3HaeTCH 
IIOTpe6HTeJieM, Haq11HaeTCH cymecTBeHHOe yBeJIHqeHHe c6nITa H, co­
OTBeTCTBeHHO, rrp116nm11. Ycrrex cTpaTerHH 6nrcTporo pocrn 3aBHCHT 
OT Toro, HaCKOJibKO rrpe.n:rrpHHTHe orrepe):(HJIO KOHKYpeHTOB B HaXO)K­
):(eHHH HOBoro cerMeHTa pnIHKa H rrpe.n:yra.n:aJio crrpoc IIOKJIIaTeJieli. 
,l1,JUI paCIIIHpeHHH eMKOCTH pbIHKa rrpe.n:rrpHHTHe MO)KeT ):(a)Ke CHH3HTh 
:o:eHy e):(HHHl(bI TOBapa; 

• Ha 3TaIIe 3pe11ocmu cymecTByeT ycTOHlIHBbIH c6nIT TOBapoB' CTa6HJIH-
3HpyeTCH crrpoc H rrpH6nmb, O):(HaKO B03pacrneT OTpacJieBaH KOHKY-
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pem.1;iur. IIpe,ll,rrpIDITIDI rrpoBOMT cTpaTenno, opMeHrnpoBaHHYJO Ha 

CTa6MJibHOCTh, 3a C'IeT: 

• pa3pa60TKM HOBblX o6nacTeli rrpMMeHeHIDI TO Ba pa; 

• MO,ll,11cpMKaI(M11 rrpO,ll,)'K1(1111; 

• )'BeJI11qeHIDI pbIHOqHoli cerMeHTa1(1111; 

• BbUIBJieHIDI HOBbIX rpyrrrr IIOTpe611TeJieli; 

3TaII HGCblll{eHU51 pbtHTW u ynao1ca xapaKTepM3yeTC5l ycTOliq11BOH TeH­

,ll,eH1(11eH CHIDKeHIDI c6bITa, YMeHbllieHIDI rrp116billl111 CTpaTer11eli co­

KpalI(eHIDI ,ll,aHHoro B11,ll,a 6M3Heca. Yxo,ll, c pbIHKa MO)KeT rrpo11cxo,[J,11Th 

pa3JII1qHbIMl1 TeMIIaMH, B 3aBl1CI1MOCTl1 OT Bl1,ll,a TO Ba pa, HO rrpe,ll,IIpIDI­

rne )J,OJl)KHO IIOMHl1Tb 0 rapaHTIIHHhIX o65l3aTeJibCTBax, 3arraCHbIX qac­

rnx I1 CBOeM MMI1)],)Ke y IIOTpe6MTeJieH. 

,ll;JIJl ycTOliq11Boro, 3cpcJ.>eKTMBHOfO pa3Bl1TIDI rrpe,ll,IIpIDITMJl Heo6xo­

)J,11Mhl rrpoM3BO,ll,CTBO HeCKOJlbKMX BM,ll,OB TOBapoB' o6cJI~BaIOl1(11X pa3-

JIMqHbie cerMeHTbI pbIHKa, I1 c6anaHCMpoBaHHOe coqeTaH11e HOBhIX, pa3-

Bl1BaIOl1(11XC5l 11 3peJibIX TOBapoB. 

Mo,ll,eJib )KJ13HeHHoro 1(11KJia cTpo11Tc5l c I(eJibIO orrpe,ll,eJieHIDI CTPaTe­

rM116113Heca ,ll,JI5l Ka)JQJ,Oro 3Tarra Haxo)K)J,eHIDI Ha pbIHKe. Mo,ll,11cJ.>MKa1(1111 

)JGJ3HeHHbIX 1(11KJIOB 3aBMC5lT OT Tl1IIa TOBapoB I1 MapKeTIIHfOBOH IIOJil1 -

TMKM rrpe,ll,IIpIDITIDI. 0,ll,HaKO TecHaJl rrpMB5l3Ka CTpaTefMM 6M3Heca K MO­

,ll,eJIM )KJ13HeHHOfO 1(11KJia MO)KeT rrpMBeCTl1 K 3HaqMTeJihHblM IIOTep5lM. 

HarrpMMep, B XX B. crre1(11aJIMCThI aMepMKaHCKMX KoprropaI(MH IIOC'IM­

TaJI11 pa,ll,110 TOBapoM c eCTeCTBeHHblM )JGJ3HeHHblM I(MKJIOM, HaXO,ll,5III(MM -

CJ[ B CTa,ll,MM yrra,ll,Ka, 11 pe3KO COKpaTMJll1 MHBeCTII1(1111 B pa,ll,MOIIpOMbill.1-

JieHHOCTb, qTO rrpMBeJIO K ee yrra,ll,KY. 5IrrOHI(hI, MCCJie,ll,yJl )KJ13HeHHbIH 

I(MKJI, pellil1Jil1 HaHTl1 MeCTO pa,[J,MO B MHcJ.>opMa1(110HHOM MMpe KaK oc­

HOBbI TOBapoB )J,JIJ[ ay,ll,MO-pa3BJie'IeHMH I1 3aIIOJIHMJIM MMpOBbie pbIHKM 

3Tl1MI1 MHHOBaI(IDIMM. 

MoiJeAb KpU6ot'i onbtma M anaAU3 iJwu1MuKu u1iJepJ1CeK CB5l3bIBaIOT CTPa­

Termo c ,D;OCTIDKeHIDIMM rrpeMMylI(eCTB B M3,ll,ep)KKaX. IlpMHMMaeTCJl, qTO 

y,ll,BOeHMe o6'beMa rrpOM3BO,ll,CTBa CHM)KaeT 3aTPaTbI Ha rrpOM3BO,ll,CTBO e,ll,M­

HMI(bl rrpO,ll,)'KI(MM Ha 20% 3a cqeT CJie,ll,yrolI(HX cpaKTOpoB: 

3cpcpeKT 3KOHOMMl1 Ha MaCll.ITa6e; 

• TeXHOJIOfMqecKMe rrpeMMylI(eCTBa pacll.IMpeHHoro BOCIIpOI13BO,ll,CTBa; 

• pacrrpocTpaHeHMe 3cpcJ.>eKTMBHhIX crroco6oB opraHM3aI(MM rrpoM3BO,ll,­

crna; 

OTHOCMTeJihHaJl 3KOHOMIDI IIOCTOJlHHbIX pacxo.n;oB B ce6ecTOMMOCTM 

e)J,11HMI(bI rrpo,ll,yK1(1111. 

IlpMMeHeHMe KpMBOH OIIbITa pacrrpocTpaHeHO B OTpacAAX MaTepM -

aJibHOfO rrpOM3BO,ll,CTBa Ha 6bICTPOpaCTy11(11X pbIHKaX, me CTpaTerIDI )J,O­

MMHMPOBaHIDI orrpaB,ll,bIBaeT ce65l (pMc.8.5). 

)];Be rrpMBe)J,eHHbie MO,ll,eJIM (KpMBOH OIIbITa I1 )KJ13HeHHOf0 1(11KJia) 

HaM6onee rrpocThI, TaK KaK HBJIJlIOTCJl O,ll,HOcpaKTOpHhIMM. B HHX cTpaTe­

rIDI pa3BMTI15l 3aBMCMT TOJibKO OT O)J,HOfO cpaKTopa - ,ll,MHaMMKM 113,ll,ep)KeK 
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M c6I>ITa. B HacTmm1ee BpeM51 6onee pacrrpocTpaHeHhI KOMIIJieKCHI>Ie Me­

TO.[(hI M MO,[(eJIM YB513KM CTpaTerMM pa3BMTM51 c pa3JIWIHhIMM KOMIIOHeH -

TaMM BHyrpeHHell: M BHenrneH: cpe.[(bl opraHM3aIIMM. 

3aTpaTbl, c 

I 
I ____ T ___ _ 

____ L ____ L __ 
I I 
I I 
I I 
I I 

06beM npOl13BOACTBa, Q 

PHc. 8.5. Kp1-1Ba~ onb1Ta 

MoiJe.llb «npoiJyJCm-pblllOJC» rroKa3I>rnaeT ypoBHM pMcKa M coorneTcrny­

IOIIIYIO MM cTerreHI> Bepo51THOCTM ycnexa rrpM pa3JIMqHhIX coqernHM51X 

rrpO.[(YKTOB H pbIHKOB. Mo.[(eJII> rrpe.[(CTaBAAeT co6oi1: MaTpMIIY c KJiaccH­

cPHKaIIHeli pbIHKOB M rrpo.[(yKToB: 

CYIIIeCTBYIOIIIHli; 

HOBhIR, HO CB513aHHhIR c cymecTBYIOIIIHM; 

COBeprneHHO HOBbIH (pMC.8.6) 

HOBbllA, CBH3aHHbllA 

c cyll.(eCTBYIOLl.!11M 

CosepweHHO 

HOBbllA 

Cyll.(eCTBYIOLl.!11111 

H113Kl1lA pblHOK 

BblCOK11lA pbiHOK 

HOBbllA, CBH3aHHbllA 

c cyll.(eCTBYIOU\11M 

PHc. 8.6. Marp1-1wa «npDAYKT-pb!HDK» 

CosepweHHO 

HOBbllA 

BblCOKl1lA pblHOK 

H113Kl1lA pblHOK 

Mo.[(eJII> «IIpO.[(YKT-phIHOK» HCIIOJII>3yeTcJI .[(JI5I BI>I6opa Me)J<,ny pa3JIWI -

HhIMM BH,[(aMH 6H3Heca, B TOM qHcJie ,[(JI5I cj)opMHpOBaHM51 IIOPTcPeJI51 IIeH­

HhIX 6YMar; orrpe.[(eJieHM51 BepoJITHOCTH ycnexa .[(aHHoro BM.[(a 6M3Heca. 

IlpHBJieKaTeJihHOCTh pbIHKa, KoHeypeHTocrroco6HocTh 6H3Heca BHYT­

pM Hero' HaCT051IIIee H rrepcrreKTHBHOe IIOJIO)JceHMe 6H3Heca IIOKa3bIBaIOT 

rropTclienI>HI>Ie MO.[(eJIM. IIepBoli KJiaccMqecKoli rropTclieJII>HOH MO,[(eJII>IO 

JIBJI5IeTC51Mampu~a liocmo11cK01'i Ko11cy.11bma~uo11110ii 2pynnbt (JiKI) (pMc.8. 7). 
Ha OCH y IIOKa3aHbI B03MO)J{HOCTM paCIIIHpeHM51 OTpacJieBOro pbIHKa 

(a6coJIIOTHa51,[(0JI51pbIHKa), Ha OCHX-ypoBeHb KOHeypeHTOCIIOC06Ho­

CTM ( OTHOCHTeJibHa51 ,[(0JI51 pbIHKa). 
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y 
BblCOKl16 

H113Kl16 

«3HaK sonpoca 
(m1Kafl KOWKa)» 

~~~~~~B~b-IC_O_K_l1~H~~~-'-~~~~~H~11-3K-11~H~~~~ X 

PHc. 8. 7. nopnpenbH8H MDAenb 50CTOHCKO~ KOHcynb T8L\l-1DHHDfi rpynnbl 

MaTJ)MI(a COCTOMTI13 1IeTh1pex qacTe.H:, orrpe.n:emnolIJ,lIX OCHOBHbie II03M-

I(MM 6M3Heca: 

M)];eaJibHbIM IIOJIQ)KeHMeM «3Be3)l;bl» o6Jia.n:aeT BbICOKO KOHJcypeHTHbIH 

6M3Hec Ha 6nICTJJOpaczyII(MX pbIHKax; 

«)l;OHHbie KOpOBbI»' MJIM «)l;eHe)l(Hbie MellIKM» rrpMHOCJIT ycTOH1IMBbie 

rrp116nIJIH, JIBJIIDICb xopornMM MCT01IHMKOM HaJIM1IHOCTM )];JUI cjmpMDI -

3TO BbICOKOKOHKypeHTHbIH 6M3Hec Ha 3peJibIX, HaCbIII(eHHbIX, He 

IIO)l;Bep)KeHHbIX 3aCTOIO pbIHKax; 

«3HaKM Borrpoca», MJIM «,11,MKMe KOllIKH», He MMeIOT xopornMX KOHKY­

peHTHbIX II03MI(HH, HO pa6oTaIOT Ha rrepcrreKTMBHbIX pbIHKaX, I1X 6y­

.n:yru:ee Heorrpe.n:eneHHo; 

«co6aKM» MMeIOT CJia6nre KOHKYpeHTHbie II03MI(MM Ha pbIHKax, Ha­

XO,ll,5III(MXC5I B COCTOHHMM 3aCT05I, MX OTBepraeT MMp 6M3Heca. 

Bo3MO)l(Hbl c;re.n:yroru:11e Bap11aHTbI CTJJaTer1111 B paMKax MaTpMI(nI .EKf: 
rrpeBparu:eHMe «3HaKa Borrpoca» B «3Be3.n:y» 3a cqeT pocTa 11 yBeJIITTeHI15I 

,11,0JIM pbIHKa; 

CTpaTerM5I coxpaHeHI15I ,11,0JIM pbIHKa «)l;OHHbIX KOpOB» - oco6eHHO 

Ba)l(Ha ,11,JIH cjmHaHCOBbIX MHHOBaI(MH I1 paczyru:Mx BM)l;OB 6M3Heca; 

• ,ll,JI5I CJia6nIX «)l;OHHblX KOpOB», JIMllieHHbIX 6y.n:yru:ero, Hey.n:a1IJIMBbIX 

«3HaKOB Borrpoca» 11 «co6aK» rrpoBO,IJ,MTC5I IIOJIMTMKa «c6opa ypo)Ka5I», 

CTpaTerl15I IIOJiyqeHI15I KpaTKOCp01IHOH ,11,0JIM rrpM6nIJIM B MaKCMMaJib­

HbIX pa3Mepax, ,IJ,a)l(e 3a Cl!eT COKparu:eHI15I )l;OJIM pbIHKa; 

)];JI5I «C06aK» I1 «3HaKOB BOIIpoca»' He HMeIOII(MX rrepcrreKTMB M5I y;ryq­

ureHI15I II03MI(MH, rrpOBO,ll,MTC5I JIHKBM,IJ,aI(MOHHa5I CTpaTerl15I OTKa3a OT 

6M3Heca, a rro;ryqeHHbie cpe,IJ,CTBa MCIIOJib3YIOTCJI B .n:pyrux OTpaCJI5IX. 

IIpeuMyw,ecmea Moae!lu BKI'· 
rrpOCTOTa I1 )l;OCTyIIHOCTb cj:JopMMpOBaHI15I rropTcj:JeM 6M3Hec-rrpoeKToB; 

BbIBBJieHMe CTpaTerM1IeCKMX, ,ll,OJirocp01IHbIX u:e;re.H: opraHM3aI(MH; 

MCCJie,IJ,oBaHMe B3aHMOCBJI3H Me)K,[(y OT)l;eJibHblMM rro.n:pa3,IJ,eJieHI15I op­

raHM3aI(MH 11 6M3Heca; 

aHaJIM3 pa3JIH1IHbIX 3TaIIOB pa3BMTI15I 6H3Heca. 

c IIOMOII(bIO MO,IJ,eJIM .EKf KOprropaI(MM orrpe.n:eJIHIOT HarrpaBJieHI15I 

BJIO)KeHI15I MHBeCTMI(HH B pa3JIH1IHbie OTpaCJIM I1 CBOH rro.n:pa3,IJ,eJieHMJI. 

HarrpnMep, y 6nICTpopaczyII(Mx oTpac;re.H: «3HaKOB Borrpoca» B03HMKaeT 

OCTpa5I HY)K,IJ,a B KaIIHTaJibHbIX BJIO)KeHI15IX )l;JIH pacurupeHM5I 6M3Heca 

H yKperrJieHM5I II03MI(MH Ha pbIHKe, a y «,IJ,eHe)l(HblX MeIIIKOB», orpaHM-
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'!eHHbIX B B03MO)JCHOCT5IX pocTa, '!aCTO HMeIOTC5I H3JIHIIIKH HaJIH'!HOCTH. 

IlpaB,D,a, 6naro,D,ap>I rreperoBopaM Me)J(,ll,y rnrr - MeHe,ll,)KepaMH H MeHe,D,)Ke­

paMH IIO,D,pa3,D,eJieHHH TpaHCHaIJHOHaJibHbie KOprropaIJHH rrepepacrrpe­

,D,eJI5IIOT cj:rnHaHCOBbie IIOTOKH, ,D,06HBa5ICb ycrrexa B 6H3Hece H ,ll,HBepcH -

cj:rnKaIJHH rrpOH3BO,ll,CTBa. 

0,D,HaKo rrepe'!HcneHHbie B03MO)KHOCTH Mo,D,eJIH EKr Moryr o6epHyTu­

C5I He,D,OCTaTKaMH IIPH qpe3MepHOM cocpe,D,OTO'!eHHH BHHMaHH>I Ha IIO­

TOKax HaJIH'!HOCTH, TaK KaK He Mettee Ba)KeH IIOKa3aTeJib 3cjlcjleKTHBHOCTH 

HHBeCTHIJHH; HaIJeJieHHOCTH TOJibKO Ha cyrreprrpoeKT H HeBHHMaHHe 

K HOBblM MeTO,D,aM yrrpaBJieHH>I, opraHH3aIJHH rrpOH3BO,ll,CTBa H 03,D,OpOB­

JieHH>I 6H3Heca. 

Mnow</JaKmopnllll Mampuu,a «MaK-Kuncw> >IBJI5IeTc5I 6onee CJIO)KHbIM 

BapHaHTOM MO,D,eJIH, pa3pa6oTaHHOH ITO 3aKa3y «)J;)KeHepaJI-3JieKTpHK». 

B ,D,aHHOH MO,D,eJIH pacIIIHpeHbI IIOH5ITH>I cjlaKTopoB «OTHOCHTeJibHa>I ,D,OJI>I 

pbIHKa» - OT MHOrocjlaKTOpHoro CTpaTerH'!eCKOro IIOJimKeHH>I cjlHpMbl 

H «B03MO)KHOCTH paCIIIHpeHH>I pbIHKa» ,ll,O «IlPHBJieKaTeJibHOCTH pbIHKa 

(orpacnH)». MttorocjlaKTOpHbie noH5ITH>I rrpirne,D,eHbI B Ta6n. 8.2. 

NQ 
n/n 

1 

2 

3 

4 

5 

6 

1 

2 

3 
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Ta6mtl..la 8.2 

Crparerw-1ecKoe no110>1<eHvie 6viaHeca npeAnpviArnA vi cpaKTOpbl 
npvie11eKaT0JlbHOCrn pblHKa 

np111sneKaTBnbHOCTb pblHKa 
CrparernYecKoe nonoJKBHlllB 6111sHeca 

(nPBAnPlllHrnHl 

XapaKTBP pblHKa (orpacn111l 

PasMep pblHKa (Konll!YBCTBO npoAaJK B CTOlllMOCT- Bawa AOnH pblHKa (s 3KBll!BaneTHblX 

HOM Ill HaTypanbHOM BblpaJKBHlllHXl TBPMlllHaxl 

PasMep KnlDYBBblX cerMeHTOB pblHKa (xapaKrep111c- Oxsar npeAnp111HrneM KnlOYBBblX cer-

Tll!Ka ocHOBHblX rpynn noKynarenefll MBHTOB 

.Q111sepc111cjJ1111.1111poBaHHOCTb pblHKa 
CreneHb sawero yyacrnH B All!Bepc111-

cjJ111KaljHlll 

Yyscrs111renbHOCTb pb!HKa K 1.1eHaM, yposHIO o6cny-
Bn111HH111e 6H3Heca Ha pb!HOK 

lKll!BaHll!H, lll3MBHBHll1HM BHBWHHX cjJaKTOpOB 

CKnOHHOCTb K ljll!Knll!YHOCTl-1 Ill C830HHOCTl-1 
XapaKTBP OTHOWBHlllfl npeAnPHHntH 

C nOCTaLJ1ll!KaMll! 

803AB'1CTBH8 nocTaBLJ1lllKOB Ha xapaKTBP 3aKnlOYBH- BosAe'1cTB111e Ha nos1111.11<110 npeAnp111-
Hb!X CABnOK HrnH norpe6111renefl 

l!>aKTOpbl KOHKYPBHl.11111'1 

Bawa np111cnoco6neHHOCTb K KOHKypeH-

T 111nb1 KOHKypeHTOB, yposeHb KOHKYPBHLIHH, cerMeHTbl ljllllll no BblnYCKaBMOi:i npOAYKllllllll, 
pb!HKa, KOTOpb!B KOHKYPBHTbl noKHHynH 111n111 OCBOlllnlll B03MOJKHOCrnM 06cnyJK111BaHll!H pb!H-

KOB, KaYBCTBY ynpasnBH"1H 

YyscrmnenbHOCTb K rnsapaM-38MBHlllTBnHM 
CerMBHTbl, OCT8BnBHHbl8 111n111 BHOBb 

OCBOBHHblB 6ll!3HBCOM 

CreneHb 111 rnnb1 111Hrerpa1.1111111 pb!HKa Bawa OTHOClllTBnbHaH AOnH pb!HKa 



0KOHl/8Hl1e ra6n. 8.2 
NQ 

np11BneKaTenbHOCTb pblHKa 
CrparernyecKoe nonmKBHl!le 61'13Heca 

n/n (nPBAnD"15!Tl'15l) 

Baw yposeHb 1!1Hrerpa[11!11!1 c APYrnMl!I 
4 CreneHb 11 rnnbl 1<1Hrerpa[11111<1 cjJl!lpM 11 orpacn11 npeAnp115lrn5lMl!I 11 Y5!3Bl!IMOCTb co 

CTOpOHbl HOBOi:i T8XHOnorn11 

C!Jl'1H8HCOB0-3KOHOMl!l48CK1!18 cjlaKTOpbl 

1 npeABnbl l!IHB8CTl'1[11!1il1 B orpacnl!I Baw11 npeAenb1 l!IHBecrn[111il1 

2 C!JaKropbl crpyKrypbl 1!13ABP>KBK 111 sem1Yl'1Hbl ADnra CrpyKrypa 1!13ABP>KBK 11 sen"141!1Ha 
ADnra 

3 6apbepb1 Ha BblXOAB 1!13 orpacn11 6apb8pbl, TPYAHbl8 An5! sac 

4 CreneHb 11cnonb30BaHl-15l npm13BOACTBBHHblX MOL11- YposeHb 11cnonb30BaH1<15l MOL11Hocrei/1 
HOCT8il1 MOHOnomrnMl!I npeAnp1151rneM 

5 Orpacnesoi/1 YPOB8Hb AOXOAHOCrn YpoBeHb AOXDAHocrn 61!13Heca 

6 Drpacnesoi/1 yposeHb nl!IKBl!IAHOcrn 
noKa3aren11 nnare>Kecnoco6Hocrn 
npeAnp1151rn51 

Co[11<1anbHo-nc11xonorn4ecK1<1e cjlaKTopbl 

1 Co[111anbHa5l cpeAa Baw BHBWHt-1111 06pa3 

2 IOp1<1A1<1YecK11e orpaHl!l4BHl'15l BHyrp11cjJ11pMBHHa5l Kynb rypa 11 3rnKa 

IlpeJJ:np:IDirn:e ou;emmaeT ceoe noJio)!(emre no Ka)!(!J:OMY cpaKTopy no 
TpeM B03MO)!{HI>IM ypoBIDIM - HH3KOMy, cpeJJ:HeMY H BI>ICOKOMy. Ha oc­
HOBe o6neKTHBHOH caMoou;eHKH cpHpMbl onpe)J;eIDieTC5I ee MeCTO B O!J:HOM 
H3 KBa)J;paHTOB MaTpHll;bl «MaK-KHHCH» (pHC. 8.8). 

npMBfl8K8T8flbHOCTb pblHKa 
OrpaHi-iYeHHbl~;; 

; 

li1HBeCTMpOBaTb li1HBeCTMpOBaTb 
HHBecrn1,1i-ii;1 

( i-icnq.mdosaTb 
(pacrn) (paCTH) 

;.Q!:lCTHrHyroe 

Bb1coKaH 

; 
; nonmKeH111e) 

; 

OrpaHH4eHHble;; ; 

HHB8CTH~ Co6paTb ypo>1<aM 

li1HBeCTMpOBaTb (111cn9.111>:3osaTb ( OTKa3aTbCH OT 3TOro 

(pacrn) ,A!)crnrnyrne 6HsHeca) 

;;; nono>1<eH1-1e) 

CpeAH5!5l 

HM3Kafl 

OrpaHHYeHHbl~/ 
Co6paTb ypo>1<aM Co6paTb ypo>1<aM HHB8CTML.ll#f 

(HCnOJib:'!OBaTb ( OTKa3aTbCH OT 3TOro ( OTKa3aTbCH OT 3TOro 

.JWCrn rnyroe 6111sHeca) 6111sHeca) 

;;; nono>1<eH111e) 

Xopowee CpeAHee HM3KOe 

PMc. 8.8. napnjJenbH85l MOA8flb «MaK-Kl!IHCl!I» 

PacrronmrceHHe 6H3Heca B BepXHeM neBOM yrny 03HaTiaeT 6narorrp:rr -
5ITHI>Ie rrepcrreKTHBbl !J:lliI poem H pa3BHTlUI npe)J;np:IDIT:IDI; HaXO!J:5Illl;HeC5I 
Ha mrnroHaJIH, pa3)J;elliIIOlll;e:l1: BepXHHH JieBblH H HIDKHHH npaBI>IH yron, 
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orpam1qeHbl B pocTe H3-3a ,UBOMCTBeHHOro 110JIO)KeHirn; HIDKHHM yroJI 

CBH,UeTeJibCTByeT 06 OTCYTCTBHH peaJibHhIX B03MQ)KHOCTeM pa3BHTiill. 

K 11peHMYIIJ:eCTBaM MHOro11pocpHJibHOM MO,UeJIH OTHOCHTC5I yqer 6oJlh-

moro KOJIH'IeCTBa cpaKTOpOB BHemHeM H BHYTpeHHeM cpe,UbI. 

He.uocraTKH MHoro11pocpHJihHOM Mo,n;eJIH «MaK-KHHCH»: 

orpaHJiqeHHOCTh 11PHMeHeHrrn 11PH OTCYTCTBHH peKOMeH,[\aIJ,IIM 110 

110Be,UeHHIO Ha ,n;aHHOM pbIHKe; 

B03MO)KHOCTh cy6neKTHBHOM, HCKa)J(eHHOM OIJ,eHKH 11pe.u11prrnTHeM 

CBOeM 1103HI.l,HII Ha pbIHKe. 

Mero.u crparernqecKoro aHaJIH3a no MoiJe.ttu IIHMC (PJMS) pa3pa-

6oTaH .UM BhICOKOpa3BHThIX, HaCbIIIJ,eHHhIX, OTHOCHTeJihHO ycrorrqHBhIX 

pbIHKOB H BH,UOB 6H3Heca 110 pe3yJihTaTaM o6o6IIJ,eHrrn 011hITa 6oJiee 3000 

KOMl1aHHM EBpo11r,1 H CeBepHorr AMepHKH. IloKa3aTeJIH ,n;eJITeJihHOCTH 

KOM11aHHH OTpa)J(aIOTC5I B 30 OCHOBHhIX 11epeMeHHhIX, BJIIillIOIIl,HX Ha ypo­

BeHb 11pH6bIJIH, cpe,n;H KOTOPhIX BhI,UeJieHnI: 

Kal1HTaJIOeMKOCTn; 

OTHOCHTeJibHOe KaqecTBO 11PO.UYKTa; 

OTHOCHTeJibHa5I ,[\OM pbIHKa; 

• 11pOH3BO,UHTeJibHOCTh Tpy,n;a. 

Mo,n;eJlh 1103BOMeT KOMIIamrn yqHThCJI Ha 011r,ue ,n;pyrnx 11pe,n;11pH5ITIIM, 

BbI6Hpa5I HaH6oJiee y,n;o6HbIB c11oco6 ,n;eMCTBHM .UM 110JiyqeHH5I Bbl CO KOH 

11pH6bIJIM. 

8.5. KJlACCVl<l>VIKAL!VIA VI OC06EHHOCTVI PA3JlVl4HblX 
TVlnOB 6Vl3HEC-nPOEKTOB, VIX <l>YHKL!VIVI 

Tpa,n;HI.UioHHoe 110H1IMaHHe 11poeKTa, y3ypIIMpoBaHHoe HIDKeHepaMH, -

3TO .UOKYMeHT, co.uep)Kalll,HM IIJiaH 11pOMhIIIIJieHHOro o6neKTa, )KIIJIOro 

,n;oMa HJIH KOHCTPYKIJ,HH. B pa3BHThIX crpaHax .UM 3Toro Y3KOro 110H5ITH5I 

cymecTByer repMMH design. 
B coBpeMeHHOM TOJIKOBaHHH 110HJITHe «11poeKT» 3HaqJITeJihHO pac­

mHpeHo H BKJiroqaeT aHaJIH3 11po6JieMhI, 11porpaMMY ee pemeHIIJI, ero 

pe3yJihTaTbI. B 3KOHOMJiqecKOM HayKe 110,U 11poeKTOM 110HHMaeTC5I CHC­

TeMa opraHH3aIJ,IIOHH0-11paBOBhIX H pac'IeTHO-cpMHaHCOBhIX .UOKYMeHTOB, 

He06XO,UHMhIX .UM ocymecTBJieHH5I KaKHX-JIH6o .uerrCTBHM HJIH 011HChI -

BaIOIIJ,HX TaKHe .uerrCTBH5I. 

B.<D. EpmoB KOHKpeTH3Hpyer 011pe,n;eJieHHe cJie,n;yIOIIJ,HM o6pa3oM: 

«110,U 11poeKTOM 110HHMaeTC5I CHCTeMa ccpopMyJIIIpOBaHHhIX B ero paMKaX 

IJ,eJieM, C03,UaBaeMbIX HJIH MO,UepHH3HpyeMbIX .UM HX peaJIH3aIJ,HH cpH3H­

qecKHx o6neKToB; rexHoJiorJiqecKHx 11poIJ,eccoB; TeXHJiqecKorr HJIH op­

raHH3aIJ,IIOHHOM.UOKYMeHTaIJ,IIH; MaTepMaJihHhIX, cpHHaHCOBhIX, TpY.UOBhIX 

H HHhIX pecypCOB, a TaK)J(e y11paBJieHqecKHx pemeHHM H Mepo11pH5ITHM 

110 HX BhIIIOJIHeHHIO» [13, c.207]. 
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IIo MHeHHIO B.M. IIorroBa, C.H. JfarryHoBa, C.IO. Myp3anHeBa, 

r.B. Me;:i:Be;:i:eBa, A.A .KacaTKHHa, «HHBeCTHU:HOHHbIH 6H3Hec-npoeKT-

3TO orpaHH'leHHOe BO BpeMeHH, u:eneHanpam1eHHOe H3MeHeHHe CHCTeMbl 

c ycrnHOBJieHHhIMH Tpe6oBaHIDIMH K KaqecTBy pe3yJihTaTOB, B03MO)l(HhI­

MH paMKaMH pacxo;:i:a cpe;:i:cTB, pecypcoB H crreu:mpH'lecKo:H opraHH3aU:HH 

no ero pa3pa6oTKe H peaJIH3aU:HH. BKJiro'leHHe B onpe;:i:eneHHe "CHCTeMI>r" 

yKa3brnaeT He TOJibKO Ha u:eJIOCTHOCTh 6H3Heca, HOH no;:i:qepKHBaeT e;:i:HH­

CTBeHHOCTb npoeKTa (B OTJIH'IHe OT cepHHHOfO npOH3BOJJ:CTBa)' a 3Ha'IHT, 

ero HenOBTOPHMOCTb H npH3HaK HOBH3Hbl» [8, c 192]. 
B HayKe He Bhrpa6ornHo 'leTKOH OJJ:H03Ha'IHOH KJiaccmpHKaU:HH npo­

eKTOB. EH3Hec-npoeKThI MO)l(HO pa3;:i:enHTh no cne.D:YIOlilHM npH3HaKaM: 

KJiacc; ccpepr,r ;:i:eHTeJihHOCTH (BHJJ:hI npoeKTa); cpoK ocymecTBneHIDI; Mac­

nITa6; COCTaB yqacTHHKOB; CJIQ)KHOCTb OCYIIIeCTBJieHIDI. 

B 1a«ucuMocmu om K.!lacca pa3JIH'laIOT MOHO-, MYJihTH- H Mera-npo­

eKThI. 

MoHonpoeKmb1 - 3TO oT;:i:ennHhie rrpoeKThI B pa3HhIX ccpepax;:i:e.HTeJih­

HOCTH, orpaHH'leHHbie no cpHHaHCaM H BpeMeHH, BbIIIOJIH5IeMbie, KaK 

npaBHJIO, e;:i:HHOH npoeKTHOH KOMaH.D:OH. 

My!lbmunpoeKmbl BKJIIO'laIOT HeCKOJibKO MOHOnpoeKTOB, HOC.HT KOM­

nneKCHbIH xapaKTep H Tpe6yroT CJIQ)KHbIX cxeM ynpaBJieHH.51. 

MecanpoeKmb1 - 3TO u:eneBnie KOMIIJieKCHhie nporpaMMI>I B3aHMOCB5I-

3aHHoro pa3BHTIDI OTpacne:H, perHoHoB, THK, cocTO.HlilHX H3 pMa MO HO­

H MYJihTHnpoeKTOB. 

KnaccHcpHKaU:HH rrpoeKTOB no MllClllma6y JJ:OCTaTO'IHO ycJIOBHa H BKJIIO­

qaeT MenKHe, cpe;:i:HHe, KpynHnie MeranpoeKThI. 

IIo cocma«y yqacmnuJCo6 MO)l(HO BhI.D:eJIHTh Me)!(JJ:yHapo;:i:Hhie, Me)KrO­

cy;:i:apcTBeHHhie, HaU:HOHaJibHbie, perHOHaJibHbie, Me)KOTpaCJieBbie, OT­

pacneBbie, KopnopaTHBHhie H npoeKThI npe;:i:npHHTIDI. 

IIo CJ10J1cnocmu ocyU1,ecm«11emm pa3JIH'laIOT npocTnie, CJIO)KHbie H oqem 

CJIO)l(Hble npoeKThI. 

II pH pa3pa60TKe rrpoeKTOB ocymecTBAAIOT mmepreHU:HIO, TpaHccpop­

MaU:HIO H KOHBepreHU:HIO rrpoeKTHbIX CHTYaU:HH. 

IIo;:i: aueep2eHu,ueu noHHMaeTC.51 pacnrnpeHHe rpaHHU: H npoeKTHOfO 

npocTpaHCTBa .D:JI5I nOHCKa onTHMaJihHOfO perneHH5I. 

TpGHcrjJopMau,uR - 3aJJ:aHHoe npeo6pa3oBaHHe KoHu:enu:HH H npHH -

U:HnOB npoeKTHpyeMOH CHCTeMbl c u:eJibIO ee OIITHMH3aU:HH. 

KoHeep2eHU,UR - coKpameHHe 'IHCJia BapHaHTOB ;:i:o o;:i:Horo c u:enr,ro 

ero no;:i:po6Ho:H pa3pa6oTKH no cpaKTopaM pa3BHTHH ofo,eKrn, Tpe6yeMhIM 

HHBeCTHU:HHM, cpoKaM, npe;:i:nonaraeMbIM IIOTOKaM .D:OXOJJ:OB H pacxo;:i:aM, 

BHJJ:aM pHCKOB. 

IIo «uiJaM 6H3Hec-npoeKThI no;:i:pa3;:i:eAAIOTC5I Ha HHHOBaU:HOHHnre, 

HHBeCTHU:HOHHhie, opraHH3aU:HOHHbie, HayqHO-HCCJie,D:OBaTeJibCKHe, o6-

pa30BaTeJibHhie, 3KOJIOfH'leCKHe, Me)l(,lJ,yHapOJJ:Hbie, COU:HaJibHhie, CMe­

rnaHHhie H ;:i:p. 
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HaM6onee pacrrpocTpaHeHoI uHeecmuu,uoHHbJe npoeKmbt, ocHOBHOM 

u:eJibIO KOTOpbIX 5IBlliieTC5I BJIO)J(eHMe cpe)l;CTB )l;JI5I IIOJiyqeHM>I rrpM6oIJili. 

0Hrr HOC>IT 3aTpaTHhIM xapaKTep, Tpe6yIOT Tlll;aTeJioHoro o6ocHoBaHM>I, 

rrprrBJieIJeHM>I )l;JI>I pa3pa6oTKH KBanrrqrnu:rrpoBaHHhIX crreu:rranrrcToB, 

crroco6HoIX crrporH03rrpoBaTo crrzyau:rrIO Ha pornKe, B03MmKHoie prrcKH 

li rrpaBHJibHO paCC'IliTaTb IIOTOK )l;OXO)l;OB li 3aTpaT BO BpeMeHH. I1HBec­

TliIIli0HHbie 6H3Hec-rrpoeKTbl )l;OJI)J(Hbl qeTKO OTBe'IaTb Ha CJie)l;yIOmrre 

BOIIpOCoI: 

• KaKoBa u:eno rrpoeKTa? 

KTO rrpocrrT )l;eHer- rrpe)l;rrprrHrrMaTeJio, TOBaprrmecTBo, AO, qacrnoe 

MJIH rocy)l;apcTBeHHoe rrpe)l;rrpM>ITM>I? 

• KaKHe Heo6XO)l;liMbl liHBeCTliIIlili li CKOJibKO? 

• Kaey10 rrprr6oIJio rronyqaIOT B pe3yJioTaTe rrprrBJieIJeHM>I Karrrrrnna? 

• KaKHM o6pa3oM rr Koma rronyqeHHoie )l;eHorrr 6y)l;YT B03BpameHoI? 

KaKOB COil;liaJibHbIM M 3KOJIOrM'IeCKHM 3<P<l>eKT rrpoeKTa? 

Pa3JIH'IaIOT rnecTh ocHOBHhIX <l>YHKu:MM 6rr3Hec-rrpoeKTOB: 

• BHernIDrn: ycTaHOBJieHrre rr pacrnrrpeHrre KOHTaKTOB c rrapTHepaMrr 

rr o6pameHrre B 6aHK )l;JI5I rronyIJeHM>I Kpe)l;HTOB, perneHH>I rrpo6neMoI 

<PrrHaHcrrpoBaHM>I rrpoeKTa; 

3KOHOMM5I BpeMeHli rryTeM CTaH)l;apTH3aU:lili rrpou:ecca 03HaKOMJieHM5I 

c rrpoeKTOM liHBeCTOpOB, Kpe)l;MTOPOB li B03MO)J(HblX rrapTHepoB; 

• IJeTKOe orrpe)l;eJieHrre KOHe'IHbIX M rrpoMe)J(YTO'IHbIX u:enell: M cpOKOB 

MX )l;OCTmKeHM>I; 

ou:eHMBaHMe rrpoeKTa c pa3JIM'IHblX CTOpOH: c6oIT, yrrpaBJieHMe, Ka)l;pbI, 

CTMMYJIMpoBaHne, cl>MHaHco1; 

• BHYTpeHIDI5I cl>YHKu:AA: BorncHeHne B03MO)J(HoIX Tpy)l;Hocrell: M pMCKOB, 

MX rrpM'IMH M IIYTeM ycTpaHeHM>I; 

MHCTpyMeHT KOHTPOJI5I, yrrpaBJieHM>I M COIIOCTaBJieHM>I c <PaKTM'Ie­

CKliMM )l;OCTJDICeHM>IMli. 

B poIHO'IHhIX ycnoBM>IX HaJIM'IMe 6M3Hec-rrnaHa >IBJI5IeTc>I o65I3aTeJio­

HoIM Tpe6oBaHMeM )l;JI5I pa3BMTM5I rrpe)l;IIpMHMMaTeJibCKOM )l;e5ITeJibHOCTM 

M rronyqeHM>I Kpe)l;MTa. I1Hcl>opMaU:M5I, CO)l;ep)J(ama>IC5I B HeM, IIOMO)KeT 

IIOTeHU:MaJibHbIM rrapTHepaM rrpMH5ITb perneHrre 0 u:enecoo6pa3HOCTM 

M ycJIOBM5IX Be)l;eHM5I )l;eJI c )l;aHHbIM rrpe)l;rrpMHMMaTeJieM MJIM rrpe)l;IIpM -

5ITMeM M M36e)J(aTb Bhl)l;a'IM Kpe)l;MTOB HeHa)l;e)J(HblM rrapTHepaM. 

HHHOBGU,UOHHbte npoeKmbt MCCJie)l;yIOT CTpaTerMIO pa3BMTM5I, pa3pa6a­

ThIBaIOT HOBbie rrpO)l;yKThl, ycnyrM, TeXHOJIOrMrr. I1HHOBaU:HOHHbie rrpo­

eKTbl MO)J(HO pa3)l;eJIMTb Ha CJie)l;yIOmrre Bli)l;ol: 
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opraHM3alIMOHHbie rrpoeKTbl pecl>opMMPOBaHM>I rrpe)l;IIpM5ITM5I, C03)l;a­

HM5I HOBOM opraHM3aU:HM, COBeprneHCTBOBaHH5I yrrpaBJieHM>I, rrpoBe­

,D;eHM>I Me)J()JyHapO)l;HbIX KOHcl>epeHIIHM; 

3KOHOMM'IeCKMe rrpoeKThI rrpMBaTM3alIMM rrpe)l;rrpM5ITMM, orrpe)l;eJieHM5I 

)l;MHaMMKli ero pa3BMTli5I, CTpYKTYPHbIX accopTMMeHTHbIX C)l;BMroB, 

C03)l;aHMe ay)l;HTOPCKOM CMCTeMoI; 



COIJJia.JibHbie npoeKThI pe<PopMIIpOBamrn CIICTeMbI COU:IIa.JibHOro o6ec­

neqeHIIH, 3~paBooxpaHeHII5I, 06pa30BaHIIH, a,l1;pecHOH 3aiu;IITbI COU:II -

a.JihHO YH3BIIMhIX cnoeB HaceneHII5I; 

3KonorffiecKIIe npoeKToI oxpaHoI oKppKmoru:eH cpe~or, co3~amrn 6e3-

oTxo~Horx TeXHOJIOrIIH, peKpeau;IIOHHbIX 30H, yJiyqIIJeHII5I KaqecTBa 

)l{J{3HII II ycnoBIIH TPY~a; 

IIHcPOpMaU:IIOHHbie npoeKThI BHe~peHII5I COBpeMeHHbIX cpe~CTB CBH-

3II II KOMMYHIIKaU:IIH. 

K KpaTKOcpoqHbIM npoeKTaM OTHOCHTCH npoeKTbI co cpOKOM pea.n:II -

3aU:IIII O~IIH-~Ba ro~a, K cpe~HecpoqHbIM- OT Tpex~o ITHTII JieT, K~OJI­

rocpoqHbIM - CBbIIIJe ITHTII JieT. 

8.5.1. 3ranbl >KM3H0HHOro l..IMKTla 6M3Hec-npoeKTOB 

OrpaHJiqeHHOCTh MarepIIa.JIDHbIX, <PIIHaHCOBI>IX, TPY~OBbIX II BpeMeHHbIX 

pecypcoB T'pe6yeT qeTKOro ITOHIIMamrn ITOCJie~oBaTeJibHOCTII co6bITIIH npII 

pa3pa60TKe npoeKTa II pOJIII IIHBeCTOpOB, 6aHKOB, ITOCTaBIIJ;IIKOB o6opy­

~OBaHII5I, CTpaXOBIIJ;IIKOB II KOHCa.JITIIHrOBbIX cPIIPM Bero ocyru:ecTBJieHIIII . 

.IKII3HeHHbIH U:IIKJI IIHBeCTIIU:IIOHHOro 6II3Hec-rrpoeKTa MO)!{HO pa3-

~eJIIITh Ha qeTbipe CTa,l1;IIII: 

• npe~bIHBeCTIIU:IIOHHaH; 

• IIHBeCTIIU:IIOHHaH; 

3KCITJiyaTaU:IIOHHaH IIJIII onepaTIIBHaH; 

• JIIIKB~aU:IIOHHaH. 

IlpeiJbtHBecmuu,uonnllfl cmaiJUH BKmoqaeT cne~ru:IIe 3Tanhr: 

1) aHa.JIII3 IIHBeCTIIU:IIOHHbIX B03MO)!{HOCTeH (Identification) - OCHO­

BbIBaeTCH Ha o6ru:IIX ou:eHKaX II npoBO~IITCH ITyTeM II3yqeHII5I BHeIIJ -

HIIX II BHyT'peHHIIX <PaKTOpOB no pa3JIIIqHbIM IIH<l>OpMaU:IIOHHbIM 

IIcrnqHIIKaM II aHaJiorIIqHhIM npoeKTaM. Heo6xo~IIMO BbillCHIITh 

IIHBeCTIIU:IIOHHoie B03MO)J(HOCTII npo~TOB II pbIHKOB, ou:eHHTb 

IIX npHBJieKaTeJibHOCTb ~AA nepexo~a K CJie~ru:eMy 3TaITY rrpo­

eKTa. Hccne~oBaHHe poIHKOB HBAAeTCH KJIIOqeBhIM MOMeHTOM, IT03-

BOAAIOIIJ;HM npIIHHTb peIIJeHIIe 0 u:enecoo6pa3HOCTII npOH3BO~CTBa 

npo~YKIJ;HH (pa6oT, ycnyr); 

2) aHa.JIH3 a.JibTepHaTHBHbIX BapIIaHTOB npoeKTa H npe~BapIITeJibHbIH 

Bor6op (Feasibility Study) - Heo6xo~HM ~JIH Haxo~eHHH OITTH­

Ma.JibHoro peIIJeHII5I, HCKJIIOqeHII5I pHCKOB II He3<P<PeKTHBHbIX 3a­

TpaT; 

3) npe~BapIITeJI])HOe TeXHHK0-3KOHOMHqecKoe o6ocHOBaHHe (T30) 
(P2e-FeasibUity Study). IIocKoJibKY pa3pa6oTKa npoeKTa Tpe6yeT 

60JibIIJHX 3aTpaT, u:enecoo6pa3HO BbIITOJIHHTb npe~BapHTeJibHOe 
T30 11: ~a Tb ~eTa.n:oHhIH ofoop IIMeIOru;IIXcH aJioTepHaTHB ~AA onpe­

~eJieHII5I )l{J{3Hecnoco6HOCTH H npHBJieKaTeJibHOCTH rrpoeKTa ~AA 

HHBecTopoB. Ilocne paccMOTPeHII5I aJioTepHaTIIBHhIX TeXHoJiornH 
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Heo6XO.[(HMO BbI6paTb OIITHMaJihHbie pa3MepbI npe.n;rrpIDinrn, H3Y­

qHB B03MO)!(HOCTH 3KOHOMHH MaCIIITa6oB rrpOH3BO.[(CTBa. 

Ilpe.n;BapHTeJII>Hoe T30 51BIDieTc51rro.n;roTOBHTeJII>HI>IM3TaIIOM pa3pa-

60TKH 6H3Hec-IIJiaHa H BKJIIoqaeT CJie.n;yIOiilHe pa3,[(eJII>I: 

• KOprropaTHBHa51 CTpaTerIDI H MaCIIITa6 rrpoeKTa; 

• HCCJie.[\OBaHHe pbIHKa H MapKeTHHroBa51 IIOJIHTHKa; 

Cblphe, MaTepHaJihI, IIOJiycpa6pMKaTbI, KOMrrJieKTyIOiilHe M3.[\eJIIDI; 

• MeCTO pacrrOJIO)KeHIDI; 

• TeXHOJIOrIDI M MH)!(HHHpHHr; 

oxpaHa oKpy)KaIOiile:H cpe.n;nr; 

opraHH3arrMOHHI>Ie H HaKJia.n;HI>re pacxo.n;nr; 

IIOTpe6HOCTh B Ka.n;pax H crroco6HOCTM yrrpaBJieHIDI rrpe.n;rrpIDITMeM; 

IIOTpe6HOCTb B OCHOBHOM M o6opOTHOM KaIIHTarre; 

orreHKa pHcKoB, CB513aHHI>IX c OCYIIIeCTBJieHHeM rrpoeKTOB. 

Ha rrpe.n;I>mBeCTHI!HOHHOM CTa.D:HH rrpMHMMaeTC51 oKoHqaTeJII>HOe pe­

rneHHe o rreJiecoo6pa3HOCTH pa3pa60TKH 6M3Hec-rrJiaHa; 

4) pa3pa6oTKa 6H3Hec-rrJiaHa - rrpH3BaHa o6ecrreqHTI> Heo6xo.n;HMI>I­

MH .n;aHHI>IMH .D:IDI rrpMH51TIDI perneHIDI 06 MHBecTHpoBaHHH. EM3-

Hec-rrJiaH 51BIDieTc51 CJIO)!(HhIM, KOMIIJieKCHI>IM .n;oeyMeHTOM. Ero 

xapaKTepMCTHKH IIPMB0.[(51TC51 B II. 8.6. 
HnBecmm(uouuan cmaiJim BKJiroqaeT cJie.D:yIOiilHe 3Tamr: 

rreperoBopnr H 3aKJiroqeHHe KOHTpaKTOB (Negotiating&Contacting) -
Heo6xo.n;HMO rrpOBO.[\HTb c Ha,[(e)!(HhIMH rrapTHepaMH, rrpe.n;BapMTeJib­

HO myqHB MX.[\eJIOByIO perryTa!IHIO. 0.n;HOH H3 CYIIIeCTBeHHhIXXapaK­

TepHCTHK Ha.n;e)!(HOCTH opraHH3a!IHH 51BIDieTC51 rrpo.n;omrrnTeJibHOCTh 

ee pa6oTI>I Ha phIHKe. IOpH.n;HqecKMe o6513aTeJII>CTBa cTOpoH B03HH­

KaroT IIOCJie IIO,[(IIHCaHIDI KOHTpaKTa; 

• rrpoeKTHpOBaHHe (Engineering Design) - BKJiroqaeTMH)KeHepHO-M3bIC­

KaTeJII>CKHe pa60ThI, BbI6op IIJIOiila.[\KH 6y.n:yiilero CTPOHTeJibCTBa, 

pa3pa60TKY rrpoeKTHO-CMeTHOH .n;oeyMeHTa!IHH Ha CTpOMTeJibCTBO 

3.D:aHHH H coop)')KeHHtt, cxeM TexHoJioruqecKMx rrporreccoB M ycrn­

HaBJIHBaeMoro o6opy.n;oBaHIDI, reHeparrI>HI>IX rrJiaHoB; 

cTpOHTeJII>CTBO ( Constuction) - rrpe.n;rroJiaraeT rro.n;roTOBKY MecTOpac­

rroJimKeHIDI 6y.n;yiilero rrpe.n;rrpH51TH51, rrpoBe.n;eHHe KOMMYHHKarrHH 

M IIO.[\'be3.[(HbIX rryTe:H, CTpOHTeJibCTBO 3,[(aHM:i1:, coop~eHHH, YCTaHOBKY 

H MOHTa)K o6opy.n;oBaHH51 B COOTBeTCTBMH c TeXHOJIOrHqecKOM H KOH­

CTPYKTOpCKOM .n;oeyMeHTarrHe:i1:; 
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Ha6op H o6yqeHHe rrepcoHaJia (Training) - )KeJiaTeJII>HO rrpoBO.D:HTI> 

O.[(HOBpeMeHHO co CTPOMTeJibHO-MOHTa)KHbIMH pa60TaMH, qTo .n;aeT 

BhmrphIIII BO BpeMeHH. l(aqecTBO o6yqeHIDI H KBaJIMcpHKarrIDI rrep­

COHaJia OKa3bIBaeT pernaroiilee BJIH51HMe Ha rrpOM3BO.[\HTeJibHOCTh 

H 3cpcpeKTHBHOCTh 6M3Heca; 

MapKeTHHr (Pie-Pcoduction Marketing) - o6ecrrequBaeT HHcpopMa­

IIMOHHI>re, CT])aTerHqecKMe M orrepaTHBHbre CB513H 6M3Heca c BHeIIIHe:H 



cpe,n:oH:, crroco6cTByeT pa3BHTmo rrpe,n:rrpmnmr B ycJionmrx KOHKY­

peHI .. (HH 3a C'IeT IIOCT05IHHOfO yqern Tpe6oBaHHH IIOTpe6HTeJieH:, co-

3,D:aHmr HOBbIX TOBapoB, BHe,n:peHH5I HHHOBarrnH:, HOBhIX 3JieMeHTOB, 

,n:ecTpH6bIOTepcKOH ceTH, B3BeIIIeHHOH rreHOBOH IIOJIHTHKH. 

B HHBeCTHI!HOHHYIO crn,n:nro BKJIIOL£aIOTC5I HIDKeHepHo-cTpOHTeJihHoe 

H TeXHOJIOfH'IeCKOe rrpoeKTHpOBaHHe, CTPOHTeJibCTBO 3,n:aHHH H coopy­

)!(eHHH, rrpno6peTeHne o6opy,n:onaHmr H BBo,n: rrpoeKTHpyeMoro o6neKTa 

B 3KCIIJIYaTa!IHIO. 

3TCcnJtyamau,uonnan ( onepamu«naR) cmaiJUR MO)KeT cocTOHTh H3 cJie­

,n:yIOIIIHX 3TaIIOB: 

• rrycKTeXHoJiornqecKoro o6opy,n:onaHH5I (Commissioning & Start) - Ba­

)!(eH B peaJIH3a!IHH rrpoeKTa H ,n:eMOHCTpHpyeT 3cPcPeKTMBHOCTh ero 

MCIIOJIHeHmr. ,ll,AA CBOeBpeMeHHOfO 3anycKa B 3KCIIJiyarnrrnro Heo6-

XO,D:HMO peryJI5IpHO rrepecMaTpMBaTb rpacl>MKM BhIIIOJIHeHM5I pa6oT 

H yqHTbIBaTb BJIH5IHMe pacxmr<,n:eHHH Ha CMeTttyIO CTOMMOCTh. <t>aKTOp 

BpeMeHM O'IeHb Ba)!(eH B MHBeCTHIIMOHHOH M 3KCIIJiyarnrrHOHHOH ct>a-

3aX, TaK KaK OKa3hIBaeT 3Ha'IMTeJihHOe BJIH5IHMe Ha o6beM 3aTpaT. 

IlOCT05IHHhIH MOHHTOpHHf H KOHTpOJlh xo,n:a BhIIIOJIHeHmr rrpoeKTHhIX 

pa6oT, cpaBHeHHe HX c rrapaMeTpaMH 6H3HeC-IIJiaHa IT03BOJI5IIOT CBOe­

BpeMeHHO KOppeKTHPOBaTb cPHHaHCOBYIO ITOJIMTHKY M He ,n:onycKaTh 

rrepepacxo,n:a ,n:eHe)!(HhIX cpe,n:cTB; 

• 3aMeHa o6opy,n:oBaHH5I (Replacement) - CB5I3aHO c )!(H3HeHHhIM IIMK­

JIOM 6H3Heca H: cTpaTer11eH: pa3BMTM5I KOMIIaHMM. YcKopeHMe TeMrroB 

HayqHO-TeXHH'IeCKOfO nporpecca COKpaIIIaeT cpoKM 3KCIIJiyaTa!IMH 

o6opy,n:oBaHmr, Tpe6yeT rrpo,n:YMaHHOH aMOpTH3a!IHOHHOH IIOJIMTMKH; 

• pacrrrnpeHMe M HHHoBa!IMH (Expansoon, Innovation). Ycrrerrrnoe pa3BM -

TMe 6H3Heca HeB03MO)!(HO 6e3 ,n:HBepCHcPMKa!IHM rrpOH3BO,D:CTBa, BHe,n:­

peHmr HHHOBarrMH:. Heo6xo,n:MMO C03,D:aTh OITTHMaJibHYIO ,n:JIHTeJibHOCTh 

)!(l13HeHHoro I!HKJia npoeKTa ,n:AA rroJiyqeHmI 6oJinIIIero ,n:oxo,n:a. 

3KCIIJiyarnrrHOHHa5I CTa,D:H5I rrpe,n:ycMaTpHBaeT cPYHKIIHOHHpoBaHHe 

o6neKTa, BhIIIOJIHeHMe pa6oT ITO ero peKOHCTPYKIIHH, MO,n:epHM3a!IHH, 

cPMHaHCOB0-3KOHOMM'IeCKOMY M 3KOJIOfM'IeCKOMY 03,D:OpOBJieHMIO. 

B rrporrecce 3KCIIJiyarnrrMH 6M3Hec-M,n:eH rJiaBHhIMM CTaHOB5ITC5I B03-

BpaT co6cTBeHHhIX M 3aeMHhIX cpe,n:cTB COfJiaCHO rpacl>HKY 6M3HeC-IIJiaHa 

M o6ecrreL£eHMe BhICOKOH ,n:oxo,n:HOCTM Ha BJimrceHHbIH KaITHTaJI, KOTOpa5I 

,D:OJI)!(Ha 6hITh He HIDKe cpe,n:HeOTpacJieBOH. illMpOKMH Kpyr BOIIpOCOB, 

pernaeMbIX Ha rrpe,n:hIHBeCTMI!HOHHOH, HHBeCTHIIHOHHOH M 3KCIIJiyarn­

IIHOHHOH crn,n:mrx, eIIIe pa3 rro,n:TBep)K)J,aeT Ba)!(HOCTh npe,n:i,rnnecTMIIH -

OHHOfO aHaJIH3a, B 3Ha'IHTeJibHOH CTeIIeHM onpe,n:eAAIOIIIero ycrrex MJIH 

Hey,n:aqy 6M3Hec-rrpoeKTa. He cJie,n:yeT cpa3y rrepexo,n:HTh OT 6M3Hec-11,n:en 

K pa3pa6oTKe 6M3Hec-rrJiaHa, He yqHThlBa5I aJibTepHaTMBHhIX BapMaHTOB, 

TaK KaK ,n:aHHa5I IIOCTaHOBKa Bonpoca npMBO,D:HT K y6hITKaM. 

Ha .11uTC«uiJau,uonnoii cmaiJuu ocYIIIeCTBJI5IeTc5I JIMKBM,n:arrmr HJIH KOH -

cepnarrmr o6neKTa. 
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8.5.2. nopAAOK Ill 3T8nbl pa3pa60TKlll 61113Hec-n11aHa 

lllHBeCTlll~lllOHHOro npoeKTa M81lblX npeAnPlllATlll~ 

E113Hec-ITpoeKT BKJIImraeT Bee crn.u1111 ITpoeKT11poBamm, Bbr6op Tex­

HoJior1111, o6opy,UoBaHIDI, a B 6l13HeC-ITJiaHe o60CHOBbIBaIOTC51 IIeJieco­

o6pa3HOCTh peaJil13aIIl1l1 ITPl1H51ThlX pe1IleHl1M, MX cjJrrHaHCOBa51 3cjJcjJeK­

TI1BHOCTh. 

E113Hec-IIJiaH 51BJI5IeTc51 Bl13MTHOM KapTOqKo:H opraH113aIIl1l1, pa3Bep­

HYTOM ITporpaMMOM, pacKphIBaIOIIIe:H ee ITPOM3BO.UCTBeHHYIO l1 KOMMep­

qecKYIO .ueJITeJibHOCTh. CocTaBJieH11e 6113HeC-ITJiaHOB MaJihIX l1 cpe.uH11x 

ITpe,UITpI151Tl1M l1MeeT OTpacJieByIO l1 perl10HaJihHYIO CITeIIl1cPMI<y, HO l1X 

CTPYKTYpa l1 ITOP51.UOK pa3pa6oTKH CYIIIecTBeHHO He pa3JI11qa10Trn. 

06hrqHo 6113Hec-IIJiaH pa3pa6aThIBaeTC51 B TPM 3TaITa: 

Ha nepBOM 3mane aHaJil13l1PYIOTC51 TeKYIIIee COCT051HMe, ITpo6JieMbl 

M B03MO)KHOCTl1 pbIHKa, BJII151Hl1e Ha ITpe,UITpl1Hl1MaTeJibCKYIO ,Ue51TeJih­

HOCTb Ml1Kpocpe,Ubl: 3KOHOM11qecKHx, ITOJil1Tl1qecKHx, ,UeMorpacjJ11qe­

CKMX, HayqHo-TeXH11qecKHx, ITPl1PO.UHhIX l1 KYJihTYPHhIX cjJaKTopoB; 

OCYIIIeCTBJI51IOTC51 c6op l1 aHaJil13 l1CXO,UHOM HHcjJOpMaIIl1l1, cjJopMMpy­

IOTC51 CTpaTer11rr MapKeTl1Hra; ITpopa6aTbIBaIOTC51 aJihTepHaTl1BHbie 

Bap11aHThl ITpoeKTHbIX pe1IleH11M:; 

• Ha emopoM 3mane cjJopM11pyIOTC5I MHBeCTMll,MOHHbie 3TaITbl, paccq11-

ThIBaIOTC5I e,Ul1HOBpeMeHHbie l1 TeKYIIIl1e 3aTpaTbl, ITOTOK ,UOXO,UOB 

c pacITpe.ueJieHl1eM ITO cjJopMaM co6cTBeHHOCTI1 M BpeMeHl1 peaJIM3aIIHM 

c yqeTOM ,Ul1CKOHTl1POBaHl15I; 

Ha mpembeM 3mane Ha OCHOBe CT))aTer11qecKOM, 6yxraJITepCKOM l1 .upy­

ro:H MHcjJOpMaIIl1l1 paccq11ThIBaIOTC5I ITOKa3aTeJil1 3cjJcjJeKTl1BHOCTl1 

ITpoeKTHoro ITpe,UJio)!{eHI151. 

KaK ITpaBHJIO, 6113Hec-ITJiaH cocTaBAAeTc51 Ha HeCKOJihKO JieT BITepe.u, 

a 3aTeM ITO Mepe He06XO,Ul1MOCTl1 KOppeKTl1PYIOTC51, HO He pe)!{e 0)1,Horo 

pa3a B ro.u. OH ocjJopMAAeTc51 B Bl1,Ue TeKcToBoro, rn6JI11qHoro rr rpacjJ11-

qecKoro MaTep11ana, B KOTOpOM paccqrrThIBaIOTC51 HaTYpaJibHble M CTOl1 -

MOCTHhre ITOKa3aTeJil1. TeKCT .uomKeH 6hITh KpaTKHM, 51CHhIM, JiaKOH:HqHhIM, 

He .UOITYCKalOIIIl1M ,UBOMHOro TOJIKOBaHI151. 

8.6. COAEP>KAHVIE EiVl3HEC-nllAHA 
VIHBECTVll...IVIOHHOro nPOEKTA 

COTPY.UHl1Kl1 ITpe.uITpI151Tl151-3aKa3q11Ka .UOIDKHhI ITp11H11MaTh caMoe 

aKTMBHOe yqaCTl1e B pa3pa60TKe 6l13HeC-ITJiaHa, OCYIIIeCTBJI5IeMOM KOH­

caJITl1HroBOM cjJ11pMOM. 

CTPYKTYPa, cocTaB pa3,UeJIOB 6113Hec-ITJiaHa pernaMeHT11poBaHbI oT­

pacJieBhIMl1 HOpMaTl1BHblMH .uoeyMeHTaMl1. 

B EeJiapyc11, Poccrr11, pa3BMThIX CT))aHax .ue:HCTBYIOIIIl1e cxeMhI c11c­

TeMaTM3aIIl1l1 pa3,UeJIOB, KaK ITpaBHJIO, O)J,l1HaKOBhI l1 pa3JI11qa10TC5I TOJib-
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KO pacrroJimKeHHeM H cj:JopMOH rrpe)J,CTilBJieHIDI. Ll:IDI COCTaBJieHIUI 6H3Hec­

IIJiaHa )J,eHCTByIO:w;ero rrpe,n:rrpmITH51 HCIIOJlh3yeTC51 CTaTHCTHqecKa51, 

HOpMaTHBHa51, OTqeTHa51, IIJiaHOBaH HHcj:JOpMa!.Uffi, BKJII0qa516yxraJITepcKHe 

6aJiaHCbl rrpOH3BO)J,CTBeHHO-X0351HCTBeHHOH )J,e51TeJibHOCTH 3a IIOCJie)J,HHe 

)J,Ba OTqeTHhIX ro,n:a. PacqeTHbie IIOKa3aTeJIH CBO)J,51TC51 B Ta6JIHI!hI, IIOMe­

:w:aeMDre B TeKcTe H rrpIIJIO)K:eHH5IX. TeXHHK0-3KOHOMHqecKHe rroKa3aTe­

JIH IIPHBOMTC51 3a oTqeTHhIH ro.z:i:; no IIJiatty TeKYIIIero ro,n:a; B rrporH03HhIX 

pacqernx Ha rrpe,n:cT051:w;He O)J,HH-TPH ro,n:a, a B 6oJiee CJIO)K:HhIX 3aTparnnrx 

rrpoeKTax - Ha 6oJiee )J,JIHTeJihHYIO nepcrreKTHBY: 

B C'fPYKTYPe 6H3Hec-rmaHa pa3JIHqaIOT THTYJihHhIH JIHCT, co,n:ep)K:aHHe, 

OCHOBHhie pa3)J,eJibI, rrpHJimKeHH51. 

Ha THTYJibHOM JIHCTe YKa3hIBaIOT rroJIHoe HaHMeHoBaHHe H a,n:pec rrpe,n:­

IIPH5ITH51, Ha3BaHHe rrporpaMMhI (rrpoeKrn); cj:JaMHJIHIO, HMH, oTqecrno 

PYKOBO)J,HTeJUI, ero TeJiecj:JoH, a,n:pec, IIO)J,IIHCn; OTBeTCTBeHHhIX 3a pa3pa-

60TKY 6H3Hec-IIJiaHa; ,n:ary OKOHqaHH51 pa3pa60TKH; COBOKYIIHyIO CTOH­

MOCTh rrpoeKTa, HCTOqHHKH rronyqeHH51 cpe)J,CTB. 

Ha mumy11bHOM 11ucme ,n:eJiaeTc51 rroMeTKa, qTo cBe)J,eHH51 6H3Hec-rmaHa 

He IIO)J,Jle)K:aT pa3rJiaIIIeHHIO. MO)K:HO COCTaBHTh MeMopaHOYM 0 lCOHcjJUOeH­

ll,UaJlbHOCmu, B KOTOpOM Heo6XO)J,HMO o6paTHTh BHHMaHHe 3HaKOM5I:w;HXC51 

c 6H3Hec-IIJiaHOM Ha He)J,OrryCTHMOCTh pa3rJiaIIIeHIDI CBe)J,eHHH, co,n:ep1Ica­

:W:HXC51 B HeM, 3arrpeT Ha KOIIHpOBaHHe H rrepeaaqy TpeThHM JIHI!aM, C'TpO­

ryIO KOHcj:JH)J,eHI!HaJihHOCTb HHcj:JopMarrHH H rrpocn6y B03BpaTHTh 6H3Hec­

IIJiaHa IIPH He3aHHTepecoBaHHOCTH CTOpOH B ero HHBeCTHpoBaHHH. 

Ba)K:HO aaTD rrpoeKTY KpaTKoe 6Jiaro3ByqHoe Ha3BaHHe, yKa3hIBaIO:w;ee 

Ha BH)J, 6H3Heca HJIH MeCTO pacrroJimKeHHe, ero BIIOCJie)J,CTBHH MO)ICHO 

HCIIOJlh30BaTb B peKJiaMHhIX rreJI51X. 

CTpyKrypa 6H3Hec-rmaHa orrpeaeJUieTrn ero crrerrHcPHKOH, pa3MepoM 

opraHH3a!IHH, CTpaTerHqecKOH rreJibIO (.D:IDI o6ocHOBaHH51 HHBeCTHI!HH, 

rrpHBJieqeHH51 rrapTHepoB, pa3BHTH51 rrpearrpH5ITH51), 3a,n:aqaMH KOHKpeT­

Horo 6H3Heca. 

0CH08Hbte pmiJeJlbl 6H3HeC-IIJiaHOB OIIHChIBaIOT MapKeTHHr, rrpOH3BO)J,­

CTBO, cPHHaHChI, opraHH3a!IHOHHyIO CXeMY rrpearrpH5ITH51, ero rrpaBOBOH 

CTaryc, aHaJIH3 cj:JHHaHCOBOH )J,e51TeJibHOCTH, orreHKY 3KOHOMHqecKOH, 

6IO)J,)lCeTHOH, KOMMepqecKOH, COI!HaJihHOH, 3KOJIOrHqecKOH 3cj:Jcj:JeKTHB­

HOCTH HHBeCTHI!HH H MOI'YT 6nITh CJie)J,yIO:W:HMH: 

• pe3IOMe; 

• xapaKTepHCTHKa opraHH3a!IHH H C'TpaTerH51 ee pa3BHTH5I; 

OIIHCaHHe rrpO)J,yKIIHH; 

aHaJIH3 phIHKOB c6nITa. CTpaTerH51 MapKeTHHra; 

• rrpOH3BO)J,CTBeHHhIH IIJiaH; 

opraHH3a!IHOHHhIH IIJiaH; 

HHBeCTHI!HOHHhIH IIJiaH; 

• rrporH03HpOBaHHe cPHHaHCOBO-X0351HCTBeHHOH )J,e51TeJibHOCTH; 

• IIOKa3aTeJIH 3cj:Jcj:JeKTHBHOCTH rrpoeKrn; 
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IOplf):J;H'IeCKHH IIJiaH; 

oueHKa pMCKa H CTpaxoBaHHe. 

8.6.1. Pe3t0Me 

06beM pe3IOMe He ,n:oJDKeH rrpeBhIIIIaTb HeCKOJibKHX cTpaHHU. TeKCT 

)l:OJDKeH 6bITb IIOIDITeH H HecrreUHaJIHCTy, II03TOMY )KeJiaTeJibHO He 3JIO­

yrroTpe6.JrnTb crreUHaJibHbIMH TepMHHaMH. 

Pe3IOMe ,n:omrrno rrpoH3BO)l:HTb 6JiarorrpIDITHoe BrreqaTJieHHe, 3aHH­

TepecOBbIBaTb HHBecrnpoB H Kpe,n:HTOPOB B rrpoeKTe. 

3zy qacTb 6H3Hec-IIJiaHa COCTaBllillOT IIOCJie 3aBepIIIeHIDI pa60TbI Hap: 

BCeMH pa3,n:eJiaMH, HO IIOMeruaIOT ee rrepBOH - KaK aHHOTaUHIO rrpoeKTa. 

Pa3,n:eJI qpe3BhrqailHo Ba)KeH, TaK KaK ecJIH OH He rrpoH3BOP:HT ,n:oJDKHoro 

BrreqaTJieHIDI, 6H3Hec-IIJiaH He cTaHYT paccMaTpHBaTb. HHBecTophr, Kpe­

P:HTOpbr, 6y,n:yruHe rrapTHepbI H aKUHOHepbl B pe3IOMe )l:OJDKHbI HaHTH 

OTBeTbI Ha )]:Ba BOIIpoca: qTo OHM rronyqaT rrpH ycneIIIHOH peaJIH3aUHH 

6H3HeC-IIJiaHa H KaKOB pHCK IIOTepH BJIO)KeHHbIX cpe,n:cTB. 

B pe3IOMe noMeruaroTc5I HHcpopMaUH5I, ,n:aroruaH rrpe,n:crnBJieHHe 06 

opraHH3aUHH, Bee Heo6xo,n:HMbre ,n:aHHhie o ero KOMMepqecKoil ,n:eHTeJib­

HOCTH: qrn 6y,n:eT rrpoH3BO)l:HTbC5I, 3a cqeT qero, qeM TOBap 6y,n:eT OTJIH­

qaTbC5I OT rrpo,n:YKUHH KOHKYPeHTOB H rroqeMy ITOKYITaTeJIH 3aXOT5IT ero 

rrpHo6pecTH. 

IIo Ka)!()];OMY HarrpaBJieHHIO ,n:eHTeJibHOCTH orrpe,n:e.JrnIOTC5I ueJIH, rryTH 

HX )l:OCTH)KeHIDI, OTBeTCTBeHHbie JIHUa, ueJieBbie pbIHKH H MeCTO npe,n:­

rrpIDITIDI Ha 3THX pbIHKax. 

Ha IIOCJie,n:HeH CTpaHHUe pe3IOMe H3JiaraIOTC5I OCHOBHbie cpHHaHCOBbie 

pe3yJibTaTbI, KOTOpble 0)KH)l:aIOT IIOJiyqHTb: 

• rrporHo3Hbie o6beMbI rrpo,n:a:>rc Ha 6JIIDKaHIIIee 6y,n:yruee; 

• BbrpyqKa OT npo,n:a)K; 

3aTpaTbI Ha rrpOH3BO)l:CTBO; 

• BaJIOBa5I rrpH6bIJib; 

• ypoBeHb peHTa6eJibHOCTH BJIO)KeHHH; 

cpoK OKYnaeMOCTH H B03Bparn ,n:eHe:>ICHbIX cpe,n:cTB. 

Ll:Jrn BbICUiero PYKOBO)l:CTBa H IIHCbMeHHbIX o6parueHHH ueJiecoo6pa3-

HO COCTaBHTb KpaTKyIO aHHOTaUHIO ( o6beMOM He 6oJiee O)l:HOH CTpaHHUbI) 

c OCHOBHbIMH CBe,n:eHH5IMH 6H3Hec-rmaHa. 

8.6.2. XapaKTepMcrnKa opraHM38UMM M crparernA ee pa3BMTMA 

B ,n:aHHOM pa3,n:eJie ,n:aIOTC5I onwcaHHe opraHH3aUHH, ee MecTO B oT­

pacJIH, CJia6bre H CHJibHbie MeCTa B rrpOH3BO)l:CTBeHHO-X035IHCTBeHHOH 

p:e5ITeJibHOCTH, xapaKTepHCTHKa TeXHOJIOfHH, OCHOBHbIX cpe,n:CTB, HHcpop­

MaUIDI 0 BHe,n:peHHH Me)!()];yttapo,n:HOH CHCTeMbI KaqecTBa. 

PacrroJimKeHwe opraHH3aUHH HMeeT Ba:>rrnoe 3HaqeHHe P:llil 3cpcpeK­

THBHOCTH ero pa60TbI H cnoco6HO rrpHHOCHTb rrpH6bIJib. Ycnex BO MH0-
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roM onpe,D:emieTcJI y,D:a'IHhIM pa3Mern;em1eM, 6mnocThIO K noTJ)e61neJUIM 

B c<lJepe o6cJiy)JG1BaHirn, p03HH'IHOH TOproBJie, roCTHHH'IHOM H peCTO­

paHHOM 6H3Hece. B o6pa6aTurnaiorn;e.H npoMhIIIIJieHHOCTH, onToBo.H TOp­

roBJie 6onee Ba)J{Hhl HH3KafI apeH,D:Ha5I nnarn, 6JUI30CTb TpaHcnopTHbIX 

MarHCTpane.H H Y.D:06HbIX no,D:'be3,D:HbIX nyTeri, ,D:erneBbie HCTO'IHHKH Cblpb5I 

H3HeprHH. 

II pH npHH5ITHH perneHH5I 0 pa3Mern;eHHH MaJIOro npe,D:npH5ITH5I Heo6-

XOJJ:HMO npoaHaJIH3HpoBaTb .D:OJirocpO'IHhie nepcneKTHBhI pa3BHTH5I pa.H­

OHa, CTPOHTeJibCTBa JJ:Opor H KOMMYHHKaIIHH, TeH,D:eHIIHH H3MeHeHH5I 

'IHCJieHHOCTH HaCeJieHH5I, ero noJIOB03paCTHOro COCTaBa, MHrpaIIHIO, 

TpaHcnopTHbie noTOKH, 3KOHOMH'IeCKYIO noJIHTHKY MeCTHhIX opraHOB 

BJiaCTH. 

CBe.D:eHHH pa3,D:ena JJ:OJI)KHhI 6bITh KOHKpeTHhIMH: 

a,D:pec npe,D:npH5ITH5I; 

• xapaKTepHCTHKH 3,D:aHHH H noMern;eHHH; eCJIH OHH TJ)e6yIOT peMOHTa 

H peKOHCTPYKIIHH - HX CMeTHyIO CTOHMOCTb no npeHCKYpaHTaM no,D:­

P5I.D:HbIX opraHH3aIIH.i1:; 

CTOHMOCTb apeHJJ:bI noMern;eHHH H 3eMeJibHbIX yqacTKOB; 

cyrn;ecTBYIOT JIH 30HaJihHhie orpaHH'IeHH5I Ha 3aH5ITH5I ,D:aHHbIM BHJJ:OM 

6H3Heca H 3KOJIOrHqecKHe Tpe6oBaHH5I K npe,D:npH5ITHIO; 

• BH.D:bI 6H3Heca, pa3BHThie B pa.HoHe; 

• npeHMyrn;ecTBa pacnoJIO)KeHH5I npe,D:npH5ITH5I H ero BJIH5IHHe Ha Te­

KYrn;He H3,D:ep)J{KH, 

,Ll;JUI y.D:a'!Horo BhI6opa MecTOpacnoJimKeHH5I Manora npe,D:npH5ITH5I He­

o6xo.D:HMO noMep)J{HBaTh nOCT05IHHbie KOHTaKThI c areHTaMH no npo,D:a)J{e 

He,D:BIDKHMOCTH H He rHaTbC5I 3a HH3KOH apeHJJ:HOH ITJiaTOH, TaK KaK OHa, 

KaK npaBHJIO, CBH.D:eTeJihCTByeT 0 MaJIOH npMBJieKaTeJihHOCTH MeCTa H 0 

HeBbICOKOM KaqecTBe, 'ITO MO)J{eT noTpe6oBaTh .D:OnOJIHHTeJibHbIX 3aTJ)aT. 

IlpH onucaHHH CTpaTerHH pa3BHTH5I opraHH3aIIHH pacKpbIBaIOTC5I 

rnaBHhie IIeJIH H 3a,D:a'IH nepcneKTHBHoro pa3BHTH5I: BhrnycK HOBOH npo­

.D:YKIIHH, noBhillieHHe Ka'IecTBa BhIITYCKaeMo.H npo.D:YKIIHH, YBeJIH'IeHHe 

o6neMa npoH3BOJJ:CTBa, ynyqrneHHe ycJIOBHH TPY.D:a, 3KOHOMH5I pecypcoB, 

3aMeHa OCHOBHbIX cpe,D:CTB, BHe,D:peHHe HOBbIX H BbICOKHX TeXHOJIOrH.H, 

HMnopTo3aMern;eHHe. Heo6xo.D:HMO .D:aTh o6rn;ee npeJJ:CTaBJieHHe o HaMe­

qaeMOM 6H3Hece Hero IIeJUIX. ToqHoe npe.D:CTaBJieHHe o IIeJUIX no3BOJUieT 

onpe,D:eJIHTh KJIIO'IeBbie 3a,D:a'IH opraHH3aIIHH Hee no,D:pa3,D:eJieHHH Ha Te­

KYmH.H MOMeHT H nepcneKTHBy. PerneHHe o BH.D:e 6H3Heca 5IBJI5IeTc5I KJIIO­

qeBhIM .D:JUI .D:OCTH)J{eHH5I ycnexa, n03TOMY OHO JJ:OIDKHO 6bITb B3BerneHHbIM 

H OCHOBbIBaTbC5I Ha aHaJIH3e H nepcneKTHBax pa3BHTH5I ,D:aHHOH OTJ)aCJIH. 

B onucaHHH YKa3bIBaIOTC5I IOPH.D:H'IeCKHH crnzyc opraHH3aIIHH ( e,D:H­

HOJIH'!Hoe BJia.D:eHHe, naprnepcTBo, KopnopaIIH5I), yqpe.D:HTeJIH, B03MO)J{­

Hhie naprnepbI, Ha ,D:e.HcTByrorn;eM npe,D:npH5ITHH - npoIIecc pacrnupeHH5I, 

CJIH5IHH5I c .D:PYrHMH npe,D:npH5ITH5IMH HJIH BbI.D:eJieHHe B caMOCT05ITeJibHOe 

IOPH.D:H'IecKoe JIHIIO. 
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8.6.3. OnMcaHMe npOAYKl..IMM 

Hamrcamno 3Toro pa3,n:ena npe,n:rnecTByeT 3Ha'nITeJII>Ha5I npe,n:Bapn -
TeJII>HaJI aHannrnqecKaJI pa6ora no Bn16opy TOBapoB IIJIII ycnyr, KOTopnrn 
CTaHYT OCHOBOH 6II3Heca opraHII3aIJllll. I(eJib ee - OIJeHIITb norpe6n -
TeJibCKIIe CBOHCTBa TOBapa, .D:OCTOIIHCTBa II He,n:OCTaTKll TOBapoB KOHKY­
peHTOB, RX 1IeHbl. 

B pa3,n:eJie no,n:po6Ho onIICbIBaeTC5I TOT npo,n:yKT IIJIII ycnyra, KOTOpbie 
npe,n:npIIHIIMaTeJib npe,n:cTaBIIT 6y,n:yruIIM noKYITaTeJI5IM II pa,n:n KOTOpbIX 
3a.D:YMI>IBaeTC5I npoeKT, ll3JiaraIOTC5I, KaKUe HaCT05IIIIIIe IIJIII noTeH1IllaJib­
Hbie norpe6HOCTII npII3BaHI>I y,n:oBJieTBopJITh npe.D:JiaraeMI>Ie TOBapnI IIJIII 
ycnyrn. 3,n:ecb ,n:aeTC5I xapaKTepIICTIIKa npo.n:YKTa, onIICbIBaIOTC5I ero OT­
JIIIqll5I oTnpoJJ:YKTOB KOHKYPeHTOB II ocHOBHDie npellMYlllecTBa, YKa3I>IBaIOT­
cJI naTeHThI, 3aIIIIIIIIaIOIIIIIe npe.D:JiaraeMDre TOBapnr (ycnyrn) II TeXHonorIIIO 
RX npOII3BO.D:CTBa ( eCJill TaKIIe IIMeIOTC5I)' OCHOBHbie TeXHIIK0-3KOHOMll­
qecKIIe xapaKTepllCTIIKll TOBapoB (ycnyr)' COOTBeTCTBIIe Me)!(,I(YHapo,n:HbIM 
II Ha1IIIOHaJibHbIM CTaH,n:apTaM KaqecTBa. 0nIICbIBaeTC5I opraHII3allll5I 
noCJienpo,n:mKHoro cepBIICHoro o6c.JIY)KHBaHII5I .D:JI5I reXHIIqecKIIX II3,n:enIIH:, 
YKa3bIBaeTC5I, IIMeeT Jlll TOBap cjmpMeHHYIO MapKy. 

Ecnn srn B03MO)!(HO, II3rOTaBJIIIBaeTC5I o6pa3ell II3,n:eJIM IIJIII ero Ma­
KeT, HarJIJI.D:HOe ll306pa2KeHIIe. 

lfoTKO OIIIICI>IBaIOTC5I OCHOBHDie KaqecTBeHHDie xapaKTepIICTIIKll TOBapa, 
ero .D:II3aH:H, oco6eHHocrn yrraKOBKII II opraHII3aIJllll cepBnca .D:JI5I TeXHWie­
cKIIX II3,n:eJIIIH:. IIpoJJ:YKTDI, npe,n:Ha3HaqeHHDre .D:JI5I peann3allllll Ha BHellIHllX 
pnrnKax, .D:OJI2KHDI IIMeTh naTeHTHYIO 3aIIIIITy, BnrcoKIIe scTe~ecKIIe cBoH:­
CTBa, o6na,n:aTu onrnMaJII>HI>IM coornorneHIIeM 1IeHnI II KacrecTBa. 

Heo6xo,n:nMo YKa3aTh npnMepHyIO 1IeHy, no KOTopoH: Mmrarn 6y,n:eT 
npo,n:aBaTI> TOBap, 3aTpaTnI Ha ero npoII3BO.D:CTBO II mcm,n:aeMYIQ npn6nmn 
OT npo,n:a)lm Ka)!(,I(oH: e,n:nHIIIII>I TOBapa (ycnyrn). 

8.6.4. AHa11M3 pblHKOB c6b1ra. CrparernR MapKeTMHra 

B ,n:aHHOM pa3,n:ene II3JiaraIOTCJI KJI10qeBI>Ie MOMeHTI>I o6ocHoBaHM 
o6neMOB npo,n:mK npO.D:YKIJIIII, OCHOBaHHbIX Ha aHaJIII3e pbIHKOB c6nITa 
II Bbipa6oTKe crpaTefllll ll MapKeTIIHra. 

Hey,n:aqn 6onnrnIIHCTBa 6n3Hec-npoeKTOB CBJI3aHI>I c He,n:ocraToqHI>IM 
II3yqeHIIeM pbIHKa c6nITa TOBapoB (ycnyr) II nepeo1IeHKOH ero eMKOCTll. 
Ilpn COCTaBJieHIIII 6II3Hec-IIJiaHa MaJIDIX npe,n:npMTIIH Heo6xo,n:IIMO 01Ie­
HllTh noJI02KeHIIe ,n:eJI B OTpaCJIII, TeMnbI npnpocTa npOII3BOJJ:CTBa TOBapoB 
II ycnyr, noTeH1IllaJibHbIX noTpe6nTeJieH:, pbIHOqHyIO KOH'I>IOHKTYPY, nep­
cneKTIIBbI npoHIIKHOBeHM 3apy6e2KHI>IX TOBapoB Ha BttyrpeHHIIH pbIHOK, 
06IIIYIO II llMIIOPTIIyIO eMKOCTll Ka)K):(OfO Ha1IIIOHaJibHOfO pbIHKa II IIC­
noJin3yeMOfO cerMeHTa no BCeM TOBapaM IIJIII ycnyraM. 

Ilpn nportto3npoBaHIIII CTPYKTYPHI>IX c,n:BnroB II3yqaeTC5I coornorne­
HIIe IIIIKJia ,n:eJIOBOH aKTIIBHOCTII, orpacJieBoro IIIIKJia II IIIIKJia pa3BIITII5I 
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rrpe.n:npIDITIDI. UuKJI .n:eJioBo:tl: aKTHBHOCTH oKa3bIBaeT 6oJibIIIOe BJIIDIHHe 
Ha xapaKTep H ,[(JIHHY cw.n:uu mo6oro OTpacneBoro U:HKJia. Hcxo.n:JI H3 
CTpYKTYPbI noTpe6JieHIDI, TeXHOJIOrHH npOH3BO,[(CTBa, CTa,[(HH 3KOHOMH -
qecKoro pa3BHTIDI BbI,[(eJI5IIOT L(HKJIHqecKHe OTpacJIH (nerKa5l npOMbIIII­
JieHHOCTb), 3KcnaHCHOHHCTCKHe HaCTYnaTeJibHbie (sJieKTpOHHKa, npo­
H3BO,[(CTBO 3BM, TeJieKOMMYHHKaL(HH) H CTa6HJibHO pa3BHBaIOru;HeC5l 
OTpaCJIH (rrnru;eBa5l npOMbIIIIJieHHOCTb). 

IIporpaMMOH-MHHHMYM JIBJI5IeTcJI u3yqeHrre H nporH03HpoBaHHe 
pbIHKa Ha 6mDKaHIIIHe ,[(Ba-TpH ro.n:a, BJia,[(eHHe CBe,[(eHIDIMH 0 B03M0)!( -
HbIX KOHeypeHTaX, conoCTaBHMOCTH Kaqecrna HaMeqaeMbIX K npOH3BO,[(­
CTBYTOBapoB H TOBapoB, BbrnyCKaeMbIXKOffKYPeHTaMH, a OTCIO,[(a- H npor­
H03HpoBaHHe u;eHbI HaMeqaeMoro K BbIIIYCKY TOBapa. 

B pa3.n:ene onucbrnaeTcJI, Ha KaKHX pbIHKax .n:eiicrnyeT HJIH 6y.n:eT .n:e:tl:­
crnoBaTb opraHH3aL(IDI, OCHOBHbie cerMeHTbI pbIHKOB no Ka)K)l;OMY BH,[(Y 
TOBapa (ycnyrn:); cllaKTOpbr, BJIIDIIOru;He Ha cnpoc, nepcrreKTHBbI H3MeHe­
HIDI noTpe6HOCTeH noKyIIaTeJI5I B KmK.D:OM H3 cerMeHTOB pbIHKa H npe.n:­
nonaraeMaH peaKL(IDI Ha 3TH H3MeHeHIDI, peaKL(IDI pbIHKa Ha HOBbie TO­
Bapbr (ycnym) . ./KeJiaTeJibHO npoBO,[(HTb TeCTHpOBaHHe pbIHKa H npo6Hbie 
rrpo.n:a)!(H. llToroM pa3.n:ena 5IBJI5IeTC5l ou;eHKa: 
• IlOTeHL(HaJibHOH eMKOCTH pbIHKa; 
• noTeHU:HaJibHOro o6neMa rrpo.n:a)!(; 
• peanbHOro o6neMa npo.n:a)!(. 

Ba)!(Heiinree CTpaTeruqecKoe penreHrre o BHe.n:peHHH Ha pbIHOK HJIH 
yxo.n:e c Hero Tpe6yeT my6oKoro aHaJIH3a H Tru;aTeJibHbIX pacqeToB .D:JI5I 
npaBHJibHOro orrpe.n:eneHIDI cBoero u;eneBoro pbrnKa. Ilo3HU:IDI Ha pbrn­
Ke BbrnBJI5IeTc5l nyTeM aHaJIH3a ero CTPYKTYPbI H .n:oJIH rrpo.n:a)!(. 

Jl,011f/ pbmKa - 3TO npou;eHT rrpo.n:ax.n:aHHoro npe.n:npIDITIDI K o6ru;eMy 
o6neMY npo.n:a)!( TO Ba pa Ha Bbr6paHHOM pbIHKe 3a onpe.n:eneHHbIH nepuo.n: 
BpeMeHH. IIpe.n:npIDITHe .n:oMHHHpyeT Ha pbIHKe npu ocyru;ecrnneHHH 
60-70% OT o6ru;ero o6neMa npo.n:a)K. no 3ana,[(HbIM ou;eHKaM YBeJiuqeHHe 
,[(OJIH pbIHKa Ha 10% npHBO,[(HT K yBeJirrqeHHIO npH6bIJibHOCTH Ha HHBec­
THpyeMbIH Karrnwn Ha 5 % . ,z::t:AA ycro:tl:qrrBoro pa3BHTIDI 6H3Heca Heo6xo­
.n:rrMo nocT05IHHO CJie,[(HTb 3a BeJirrqHHOH H KaqecTBOM ,[(OJIH pbIHKa. Cer­
MeHTHpoBaHHe pbIHKa no3BOJI5IeT BbI5IBHTb caMbIX BbirO,[(HbIX noeynaTe­
Jie:tl: H o6nerqaeT IIOHCKH HyxHOH KJIHeHTYPbI. PocT rrpe.n:npHJITH5l 
B03MO)!(eH TOJibKO rrprr pacurnpeHHH KJIHeHTYPbI. IlpHBJieqeHHe HOBbIX 
noeynaTeJie:tl: Tpe6yeT .n:onOJIHHTeJibHbIX 3aTpaT, u3yqeHIDI .n:eMorpacPH­
qecKoii CHTYaU:HH, BbirO,[(HbIX cPHPM, 3HaKOMCTBO c HX nepcoHaJIOM, ou;eH -
KH npHBJieKaTeJibHOCTH H ,[(OCTynHOCTH MeCT peaJIH3aL(HH TOBapa, ero 
COOTBeTCTBIDI 3anpocaM H36paHHoro cerMeHTa pbIHKa . 

./KenaTeJibHO npoaHaJIH3HpoBaTh npe.n:nreCTBYJOru;He rett.n:eHU:HH H c.n:e­
JraTb II5ITHJieTHHH nporH03 pa3BHTIDI pbIHKa H ,[(OJIH 6H3Heca B HeM no 
oT.n:eJibHbIM cerMeHTaM. Onpe.n:eJI5IIOTC5l B03MO)!(HbIH e)!(ero.n:Hhrii poCT 
npo.n:a)!( npo.n:yKTa HJIH YCJiyrH no KmK,[(OH H3 OCHOBHbIX rpynn noTpe6H -
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TeJie:H Ha TPH ro,n:a HCXOM H3 KOHKypeHmocnoco6Hocmu, T.e. crroco6Hocm 

TOBapa (ycnyrH) o6ecrre'IHTb KOMMepqecKI1it ycrrex MaJIOMY rrpe,n:rrpm:nmo 

Ha orrpe,n:eJieHHOM pbIHKe IIPH HaJIHqHH KOHKypeHI.J;HH H coxpaHeHHH 

pi,rnoqHo:H cpe,n:HeB3BerneHHO:H :u;emr. O:u;eHKa KOHKYPeHTocrroco6Hocm 

rrpOJJ:YKL(HH rrpOH3BOJJ:HTC5I Ha OCHOBe ee COIIOCTaBJieHH5I c COOTBeTcTBy­

IOII(e:H rrpo.D:YK:QHe:H KOHKJpeHTOB. IloKa3aTeJIH KOHKYPeHTOcrroco6HocTH 

orrpe,n:eJI5IIOTC5I OTHOllieHHeM IIOJie3HOfO 3¢¢eKTa OT MCIIOJib30BaHH5I 

TOBapa K :u;eHe ero IIOTpe6JieHH5I. IloJie3HbIM 3¢¢eKTOM cqn:TaIOT rroKa-

3aTeJIM KaqecTBa H TeXHHqecKMe xapaKTepn:cTMKM rrpo.n:YK:UHM. YpoBeHn 

KOHKYpeHTOCIIOC06HOCTM orrpe,n:eJI5IeTC5I OTHOilieHMeM IIOKa3aTeJie:H KOH­

KYPeHTOCIIOC06HOCTM o:ueHMBaeMoro TOBapa n: TOBapoB KOHKYpeHTOB: 

rrpM OTHOllieHHH 60Jibllie e,n:HHHIJ;bl IIPOJJ:YKIJ;H5I (TOBapbl, ycJiyrM) KOHKy­

peHTOCIIOC06Ha, MeHbllie e,n:MHMIJ;bl - HeKOHKYpeHTHOCIIOC06Ha. 3a 6a3y 

.D:AA cpaBHeHM5I rrpMHMMaIOT COOTBeTCTBYIOII(YIO MO,n:eJib IIPO.D:YKIJ;HM JIH -

,n:epa OTpaCJIH HJIH H.D:eaJibHYIO IIOTpe6n:TeJibCKYIO MO,n:eJib TOBapa. 

IlpoBO.D:MTC51 peaJIMcmqecKa5I o:ueHKa CMJThHbIX M CJia6nIX CTOpOH KOH -

KYPHPYIOII(HX TOBapoB (ycJiyr), Ha3nIBaIOTC5I BnmycKaIOII(He HX ¢n:pMnI, 

MCTOqHHKM MH¢opMaIJ;HH, BbJ.D:eJI5IIOTC5I HaH6oJiee KOHKYPeHTOCIIOC06Hnie 

TOBapi,r. KoHKYPMPYIOII(Me TOBapi,1 (ycJiyrH) cpaBHMBaIOTC>I no 6a3MCHOH 

:ueHe, xapaKTepMCTHKaM, o6CJIY)KMBaHHIO, rapaHTHllHbIM o65I3aTeJibCTBaM 

H ,n:pyrn:M cylI(ecTBeHHbIM rrpM3HaKaM. CJie.n:yeT KpaTKO o6ocHoBaTn n: He­

,n:ocTaTKM KOHKYPMPYIOII(MX TOBapoB (ycJiyr), a TaIOKe ,n:ocTOMHCTBa n: He­

,n:ocrnTKH KOHKYPMPYIOII(MX cPHPM, orrpe,n:eJIHTb cerMeHT Ka.)l{)];oro KOH­

KYPeHrn Ha pnIHKe, YKa3aTb, KTo MMeeT MaKCMMaJinHYIO H MHHHMaJinHYIO 

:u;eHy n: BnirrycKaeT Han:6oJiee KaqecTBeHHYIO rrpo,n:yKIJ;HIO. 11,eJiecoo6pa3-

HO ,n:aHHYIO MH¢opMaIJ;HIO rrpe,n:CTaBHTb B BH.D:e rn6JIHIJ;bl (rn6JI.8.3) M.D:JI5I 

Ka)l(JJ:Oro M3 :ueJieBbIX pbIHKOB cpaBHMTb II03M:UHM rrpe,n:rrpH5ITH5I c II03M­

:UM5IMH KOHKYPeHTOB. 

NQ 
n/n 

1 
2 

3 
4 
5 
6 

7 

Ta6nvtl(a 8.3 

01.1eHKa KOHKypeHTHOcnoco6HOCn1 npOAYKLl~U1 Ha 1.1eneeblX pblHKax 

CpaBHl-!BaeMble Bawa 
KoHKypeHTbl KoHKypeHTbl KoHKypeHTbl 
Ha pblHKB A Ha pblHKB B Ha pblHKB C 

noKa3aT81lV1 npDAYKL1VIH 
1 2 3 1 2 1 2 

noKa3aT81ll-1 K8~8CTB8 npDAYKL11-1V1 

LjBHbl 

Ycnyrn w cepsi-1c 

PeKllaMHaH no111-1rnKa 

Pa3MBll(BHl-!e 

ll1MV1p)K 

CsoespeMeHHDCTb nocrnsoK 

)J(eJiaTeJibHO rrpoBeCTM pam1rn:poBaHMe KOHKypeHTHbIX II03M:UMH 

c :ueJibIO yrnqHeHH5I IIOJIO)!(eHH5I rrpe,n:rrpM5ITlliI M IIPO.D:YKIJ;HM Ha :ueJieBOM 
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phmKe II BbIBBJieHJUI B03MO)!{HOCTII )J)HI noTeHIJ,HaJibHbIX YJIY'IIIIeHIIH 

noKa3aTeJie:i1: Ka'!ecTBa. PaHr npe,ll,npIDITIDI H KOHKYpeHTOB YKa3nrnaeTc51 

no 10- HJIH 5-6aJIJibHOH CIICTeMe. 

,[(JIH Ka)J{)J;oro u;eJieBoro pLmKa cpaBHHBaIOTC51 TpaHcnoprnnre 3aTpaThr 

c 3aTpaTaMH KOHKypeHTOB, noKa3aTeJIH Ka'lecTBa TOBapoB, ycJiyr, yna­

KOBKa, peKJiaMHa51 CTpaTerIDI II IIMH)l,)K npe,ll,npIDITIIH, OIJ,eHIIBaeTC51 B03-

MO)!{HOCTh CHIDKeHIDI u;eH. UeHOBnre MeTO,ll,bI KOHKYpeHIJ,HH IJ,eJiecoo6-

pa3HO CO'leTaTb c )l,Hcj:Jcj:JepeHIJ,IIail,IIeli Ka'IeCTBa TOBapoB II ycnyr, npe)l,O­

CTaBJieHHeM )l,OnOJIHIITeJibHbIX y,ll,o6cTB, )l,IIBepcIIcj:JIIKail,Heli. 

06oCHOBaHIIe CTpaTerHH MapKeTHHfa npIIBO)l,HTC51 B OT)l,eJibHOM no)l,­

pa3)l,eJie, B KOTOPOM OTpa)KaIOTC51: 

cTpaTerIDI c6nITa (HaIJ,eJieHHaH Ha YBeJIII'lemre ,ll,OJIH pnmKa, pacIIIII­

peHIIe CyIIJ,eCTBYJOIIJ,ero pbIHKa, npO)l,BIDKeHHe Ha HOBbie pbIHKII); 

• pac'IeT II o60CHOBaHIIe u;eHbI, CTpaTerHH Il,eHoo6pa30BaHIDI; 

• TaKTIIKa no peaJIH3ail,HII npO,ll,YKIJ,HII Ha KOHKpeTHOM cerMeHTe pbIHKa; 

Oil,eHKa II3MeHeHIDI o6beMOB peaJIII3ail,HH MaJIOro npe,ll,npIDITIDI B nep­

cneKTHBe; 

• IIJiaH MeponpIDITIIH no npO)l,BIDKeHIIIO npO,ll,YKIJ,IIH Ha pbIHKII. 

MapKeTHHr 5IBJI5IeTC51 BffiKHeihrrnM ycJIOBHeMycnexa npe)l,IIplI5ITIDI. MHo­

rHe opraHH3ail,HH noTepneJIII cj:JIIaCKO II3-3a HenpaBHJibHOH CTparerHH Map­

KeTHHra HJilI H3-3a ee OTCYTCTBIDI. EcJIII HenpaBHJibHO onpe,ll,eJieHa noTpe6-

HOCTh pbIHKa B TOBapax H ycnyrax, mIKaKIIe KaIIHTaJibI II npe)l,IIpIIHHMaTeJTh­

CKIIe cnoco6HOCTII COTpY,ll,HHKOB He npIIBe)l,YT npe)l,npIDITIIe K ycnexy. 

0CHOBHa51 3a)l,a'Ia MapKeTHHra - opIIeHTaIJ,IDI Ha noTpe6IITeJI51, T.e. 

Ha npOH3BO)l,CTBO II npo,ll,a)l(J TOJibKO Tex TOBapoB' KOTOpbre He06XO)l,IIMbI 

noTpe6ttTeJIIO H noJin3YIOTC51 cnpocoM. B pa3,ll,eJie roBopIITC51 o xapaKTepe 

HaMe'!aeMoro 6H3Heca II cnoco6ax)l,ocTIDKeHIDI ycnexa. IlnaH MapKeTHH­

ra )l,OJI)!{eH onHCLIBaTh ero KOHu;enil,IIIO, npe,ll,CTaBJI5ITb 6II3HeC KaK npH­

BJieKaTeJibHYIO B03MO)!{HOCTb )l,JI5I IIHBeCTIIIl,HH, a Kpe,ll,HTHbIH pIICK on -

paB,ll,hIBaTb 3aMaH'IHBbIMII nepcneKTHBaMH. Heo6xo,ll,HMa JiaKOHII'IHM, 

noH5ITHa51 IIIHPOKOMY KPYry coTpy,ll,HIIKOB cj:JopMa H3JIO)!{eHH51 CTpaTernH. 

IloTeHil,HaJibHbIM napTHepaM II HHBecrnpaM o6b5ICH5IIOTC51 CJie)l,YJOlll,He 

OCHOBHbie 3JieMeHTbI TIJiaHa MapKeTHHra: 

cxeMa pacnpocTpaHeHIDI ToBapa; 

• IJ,eHoo6pa3oBaHIIe; 

• peKJiaMa; 

MeTO)l,bI CTIIMYJIHpoBaHII51 npo,ll,a)K; 

opraHH3aIJ,IDI nocJienpo,ll,a)!{HOI'O o6CJIY)KHBaHIDI KJIHeHTOB (M51 TeX -

HH'leCKHX TOBapOB); 

cj:JopMHpoBaHHe o6IIJ,eCTBeHHOro MHeHIDI 0 C03)l,aBaeMOM npe)l,npII51-

THII II TOBapax. 

Onpeae.11e1-1ue cnpoca u B03Mo:>JCHocmu pbmKa xopoIIIo Ha'laTh c aHaJIH3a 

eMKOCTII cerMeHTOB pbIHKa, npe,ll,CTaBJieHIDI o6IIJ,eti: KapTIIHbI, CJIO)!{IIB­

IIIeHC51 B OTpacJIH. KaqecTBo aHaJIH3a BO MHOroM onpe,ll,eJI5IeTc51 ycHJIIDIMII, 
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3aTpaqeHHhIMI1 Ha c6op 11H¢opMau;1111. Cne,uyeT 11crroJih30BaTh ,n:aHHhie 
TOproBhIX accou;11au;11H:, COI030B rrpe,n:rrpl1HI1MaTeneH:, ofoopoB oTpacneBon 
JIH:TepaT)'phI, MHeHIIB aBTOpH:TeTHhIX 3KCIIepTOB I1 JIH:qHhie KOHTaKThI c 6y­
,IJYiu;I1MI1 KOHKYPeHTaMH. CTerreHh ,n:eTaJI113aU:I111 3aB11c11T OT .ri:on11 phIHKa, 
KOTOPYIO rmaHHpyeTcH 3aBoeBaTh. Mo)!(Ho orr11caTh phIHOK c TO~ 3peHI1H 
,n:eMorpa¢1111, reorpa¢1111, oco6eHHocTen rrcHXonor1111 rroTpe611reJIH. 

IIocne orrpe.ri:eneHI1H o6mHX rrapaMeTpoB phIHKa ycrnHaBJIH:BaIOT o6'h­
eKThI phIHKa, H:MeIOmH:e rrepBOCTerreHHOe 3HaqeHH:e, rrepcrreKTI1BhI RX 
I13MeHeHI1H I1 OCHOBHhie ¢aKTOphI, BJII1HIOll(I1e Ha I13MeHeHH:e PhIHKa. 
Ilpl1BOJJ:I1TC5I IIOMecJiqHhIH rrporH03 o6'beMa rrpo.ri:a)K Ha IIJiaHHpyeMhIH 
ro.ri: B KOHBepT11pyeMOH BaJIIOTe I1 ro,n:OBOH rrporH03 Ha 6JII1)KaHnme ,n:Ba­
qeTbipe ro.ri:a, B py6JIHX l1JII1 ,n:oJIJiapax. 

CmpamewR pea'.rzu3au,uu npoayTCu,uu rroKa3nrnaeT, KaK TOBaphI 11 ycnyr11 
JJ:OXOMT .ri:o IIOTpe611TeneH:: qepe3 OIITOBhie ToprOBhie opraHI13au;1111, ¢11p­
MeHHhie 11 rrpoq11e Mara3H:HhI, co6crneHHYIO CJI)l)K6y c6hITa, .ri:11nepoB, 
.D:I1CTpI16hIOTOpOB, rrocpe,n:HHKOB. Ilp11 co6crneHHOH CJI~6e c6bua yKa-
3bIBaeTCJI, Tpe6yeTC5I JII1 crreu;HaJihHaH rro.ri:roTOBKa .D:JIH ee pa60THI1KOB. 
Harrp11Mep, .D:JIH rrpo,n:a)KI1 TeXH11qecKoH rrpo.ri:yrn1111 rrepcoHany Heo6xo­
.D:I1MhI COOTBeTCTBYIOIUH:e 3HaHI1H. 

<l>opMHPOBaHH:e CTpaTer1111 c6bITa HarrpaBJieHO Ha IIpOJJ:BI1)KeHH:e Ha 
HOBhie phIHKH, pacnmpeH11e cyruecTBYIOIUI1X 11 ynen11qeHH:e I1X .ri:on11. Ilp11 
rrpo.ri:a)Ke TOBapoB Ha MI1pOBOM phIHKe OIII1ChIBaeTCH, KaK 6y,n:yT rrpOBO­
.D:I1ThCH pean113au;11H, TpaHCIIOpTI1pOBKa, CTpaxoBaHH:e, Heo6xo,n:11Moe 
Kpe,n:HTOBaHH:e, TaMmKeHHhie c6opbI. 

CmpamecuR u,eH006pa3oeaHU5/ Herrocpe.ri:crneHHO cBmaHa c KaqecTBOM 
TO Ba pa. CooTHornemie «U:eHa-KaqecTBO» JIBJIHeTcJI orrpe,n:eJIHIOIUHM .D:JIH 
c6i,ua TOBapa, xapaKTep113yeT o6pa3 TO Ba pa 11 rrpe,n:rrpl1HTI1H, ero HMH.D:XC 

PacqeT u;eHhI rrpoBO.D:HTCJI c yqeTOM coorneTCTBYIOmero 3aKoHo,n:aTeJih­
crna, IIOJII1TI1KI1 rocy,n:apcrneHHoro peryn11poBaHI1H u;eH, u;eH Ha ,n:aHHOM 
cerMeHTe phIHKa. 

Bo3MO)!(HaJI u;eHa TOBapa (ycnyr11) paccq11TnrnaeTcH 11cxoM 113 cne.ri:y-
10ru11x rroKa3aTeneH:: 

ce6eCTOHMOCTh rrpo.ri:yrn1111; 
• u;eHhI KOHKYpeHTOB Ha aHanormHhIH TOBap I1JII1 TOBapbl -3aMeHH:Ten11; 
• YHHKaJihHhie .ri:ocTOHHCTBa TOBapa; 
• u;eHa, orrpe,n:eJIHeMaH crrpocoM Ha TOBap. 

Ha ocHoBe ce6ecTOHMOCTI1 ycTaHaBJIHBaeTCH MHHHMaJihHO B03MmrarnH 
u;eHa TOBapa (ycnyr11)' COOTBeTCTBYIOmaH HaHMeHhllIHM 113,n:ep)KKaM. IJ;eHhI 
KOHKYpeHTOB Ha aHanor11qHhIH TOBap COOTBeTCTBYIOT cpe,n:HeMY ypOBHIO 
u;eHhI. MaKCHMaJihHO B03MmrrnaH u;eHa ycTaHaBJIHBaeTcJI .D:JIH TOBapoB, 
0Tn11qa10ru11xcJI YHMKaJihHhIMM CBOHCTBaMH M BhICOKHM KaqecTBOM. Pac­
cMaTpMBaIOTCJI IIOJIMTHKa CKH.D:OK I1 I13MeHeHI1H u;eH, BJII1HHMe u;eHOBOH 
CTpaTerMM Ha rrpM6bIJih. Ecn11 pa3pa6oTaH .ri:eTaJihHhIH rrpeH:cKYpaHT, ero 
IIOMemaIOT B IIpl1JimKeHMM, a B pa3,n:ene IIPMBO.D:HT B COKpameHHOM BM,n:e. 

166 



,[(oKa3aTeJibCTBOM rrpaBlI.JlbHOCTH BbI6paHHOH CTpaTerHH I!eHoo6pa -

30Bamrn CJI)')KaT pa3HHI!a Me)IGJ:Y oTrrycKHo:H I!eHo:H: H ce6ecTOHMOCTDIO, 

rrpH6:om:o, peHTa6eJibHOCTb. 

PeK!laMa, ceJ13U c o6w,ecmeeHHocmblo, npoaeuJJCeHue moeapa. Heo6xo­

JJ:HMO B:or6paT:o 3cpcpeKTHBH:or:H crroco6 peKJiaM:or. MHorHe HaqHHaIOIIIHe 

opraHH3a!IHH He HMeIOT JJ:OCTaTbqH:OIX cpe,n:cTB, II03TOMY IIeJiecoo6pa3HO 

ycTaHOBHTb KOHTaKTbI c MeCTHbIMH ra3eTaMH, pa,n:Ho, TeJieBH,n:eHHeM, 

KOTOp:ore ,n:eJiaIOT perropTa)l(H 06 OTKpbITHH HOBOro 6H3Heca. 

8.6.5. npoM3BOACTB0HHblM n11aH 

IIpoH3BOJJ:CTBeHH:or:H rrJiaH pa3pa6aT:ornaeTC5I Ha cpoK peaJIH3a!IHH 

rrpoeKTa (ropH30HT pacqern) H JJ:OJDKeH COCT05ITb H3 CJie,n:yIOIIIHX pa3,n:eJIOB: 

• rrporpaMMbI rrpOH3BOJJ:CTBa H peaJIH3a!IHH rrpOJJ:YKIIHH; 

• MaTepHaJihHO-TeXHHqecKoro o6ecrreqeHH5I; 

• 3aTpaT Ha rrpoH3Bo,n:cTBo H peaJIH3a!IHIO rrpo,n:YKIIHH. 

Pa3,n:eJI roTOBHTC5I TOJI:OKO TeMH opraHH3a!IH5IMH, KoTop:ore co6Hpa­

IOTC5I 3aH5ITbCH rrpOH3BOJJ:CTBOM TOBapoB. IlpH OIIHCaHHH rrpOH3BOJJ:CTBa 

Heo6xo,n:HMO OTBeTHTb Ha CJie,n:yIOIIIHe Borrpoc:or: 

• r,n:e 6YJJ:YT H3rDTaBJIHBaTbC5I TOBap:or - Ha ,n:e:HCTBYJOIIIeM lIJIH BHOBb 

C03JJ:aBaeMOM rrpe,n:rrpH5ITHH? 

• HaCKOJlbKO y,n:aqHo paCIIOJIQ)KeHO rrpe,n:rrpH5ITHe, HCXOJJ:5I H3 6JIH30CTH 

K IIOTpe6HTeJI5IM, IIOCTaBIIIHKaM Cblpb5I H KOMIIJieKTYJOIIIHX, KBaJIH­

tPHI!HPOBaHHOH pa6oqe:H: CHJie H HHcppacTpyKrype? 

• KaKHe rrpOH3BOJJ:CTBeHHbie MOIIIHOCTH IIOTPe6YJOTC5I H KaK OHH 6y,n:yT 

B03paCTaTb? 

KaKHe OCHOBHbie cpe,n:cTBa I!eo6xo,n:HMbI ( CKJia,n::or, 3eMJI5I) H HX H3Me­

HeHH5I Ha rrepcrreKTHBy? 

• r,n:e, y KOfO H Ha KaKHX ycJIOBIDix 6y,n:yT 3aKYIIaTI>CH c:orp:oe, MaTepHaJihI, 

KOMIIJieKTYJOIIIHe, HX KaqecTBO H perryTa!IH5I IIOCTaBIIIHKOB? 

• B03MO)KH0 JIH JIHMHTHpOBaHHe ofr:oeKTOB rrpOH3BOJJ:CTBa HJIH IIOCTaBOK 

pecypcoB? 

KaKoe o6opy,n:oBaHHe H HHBeHTap:o Tpe6yeTC5I, KaKOBa HX CTOHMOCTb 

H r,n:e HaMeqeHO HX rrpHo6pecTH? 

• rrpe,n:ycMoTpeHa JIH oxpaHa oKp)')KaIOIIIe:H: cpe,n::or? 

,[(aHHbie rrpHBOJJ:5ITC5I Ha ,n:Ba-TPH ro,n:a Brrepe,n:, a JJ:JI5I KpyrrHhIX rrpe,n:­

rrpH5ITHM rrepcrreKTHBa IIJiaHHPOBaHH5I COCTaBJI5IeT qeT:orpe-II5ITb JieT. 

B 3TOM pa3,n:eJie 6H3Hec-rrJiaHa pa3pa6aT:ornaeTcH cxeMa rrpoH3BOJJ: -

CTBeHHbIX IIOTOKOB c YKa3aHHeM, Ha KaKHX CTaJJ:H5IX H KaKHMH MeTo,n:aMH 

rrpOH3BOJJ:HTC5I KOHTpOJih KaqecTBa, KaKHMH CTaH,n:apTaMH PYKOBOJJ:CTBY­

IOTC5I. 

3aBeprnaeTCH pa3,n:eJI OI!eHKOH 3aTPaT Ha rrpOH3BOJJ:CTBO H peaJIH3a!IHIO 

rrpo.n:yKIIHH, JJ:HHaMHKH HX H3MeHeHHM Ha rrepcrreKTHBY. IlpH 3TOM pac­

cqHThIBaIOTC5I 3aTpaT:or, CB5I3aHH:ore c YTHJIH3aI!He:H OTXOJJ:OB rrpoH3BOJJ:CTBa 
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M oxpaHOH OKp)l)ICaIOm;eit cpe,[(:OI. LI.JUI amUIM3a 6e3y6:o1ToqHOCTM B:OI,[(eJUI -

IOTCJI ycJIOBHO-rrepeMeHH:Oie M ycJIOBHO-IIOCTOJIHH:Oie paCXO,[(:OI. 

EcJIM opraHM3a:U:MH rmaHrrpyeT ocym;ecTBJUIT:O ToproBoe rr cepBMCHoe 

06CJI)l)ICMBaHrre, yKa3:ornaeTcH, r,[(e rrpemrnJiaraeTcH 3aKYIIaT:o TOBap, rma­

HMpyeTCH pa3MeCTMT:O Mara3MH:OI M CKJia,[(nI; pa3pa6aT:ornaeTC5I CMCTeMa 

yrrpaBJieHMH 3arracaMM. 

8.6.6. OpraH111aa1..11110HHb1t1 nnaH 

B ,[(aHHOM pa3,[(eJie 6M3Hec-IIJiaHa B COOTBeTCTBMM c OCHOBH:OIMM 3Ta­

rraMM peaJIM3aJJ;MM rrpoeKTa ,[(aeTCJI KOMIIJieKCHOe o60CHOBami:e opraHM3a­

:U:MOHHDIX MeporrpMHTMH, rrpMBO,[(JITCJI o60CHOBaHMe IIITaTHOH qrrcJieHHO­

CTM opraHrr3a:u;MM, B:o16op pa:u;rroHaJIDH:OIX cxeM yrrpaBJieHMH, YKa3:ornaIOT­

CH B03MQ)KHOCTM MHM:u;MaTOpOB rrpoeKTa no II0,[(6opy M IIO,[(rOTOBKe Ka,[(pOB. 

B pa3,[(eJie yKa3DrnaIOTCH cJie,[(yIOm;rre cBe,[(eHrrH: 

CTaTyc opraHM3a:U:MM, YCTaBH:OIH KaIIMTaJI, cPMHaHCOBOe COCTOJIHMe; 

¢opMa co6cTBeHHOCTM rrpe):(rrpMHTMH: 000, OLl,O, qacTHoe rrpe,[(­

rrpMHTMe, AO; ,[(lliI rrocJie,[(Hero oroBaprrBaIOTCH, CKOJI:OKO amrrit rrpe,[(­

rroJiaraeTcH B:OIKYIIMT:o, cocrnB aK:u;MOHepoB, ,[(OJIM amrrit, YKa3Drna­

IOTCH qJieH:OI COBeTa ,[(MpeKTOpOB. Ll,JUI rocy,[(apcTBeHHDIX rrpe,[(IIPMHTMH 

qeTKO M3JiaraeTC5I CMCTeMa IIO,[(qMHeHHOCTM M rpaHMUDI BMeIIIaTeJI:OCTBa 

B:OIIIIeCTOJII:u;MX opraHoB; 

• IIOMep)KKa pa3BMTMH rrpoM3BO,[(CTBa a,[(MMHMCTpau;rreit ropo,[(a (pait­

OHa); 

opraHM3aUMH pa60T:OI, rropH,[(OK oTqeTHOCTM; 

opraHmau;rroHHaH CTPYKTYPa yrrpaBJieHMH: cxeMa CJI~K6 B3aMMO,[(eit­

CTBMH, KOHTPOJI:O M KOOp,[(MHa:U:MH MX,[(eJITeJI:OHOCTM, CBe,[(eHMJI 0 BJia­

,[(eJI:o:u;ax, PYKOBO,[(MTeJie, KJI10qeB:o1x CJI)')K:am;rrx; 

o6maHHOCTM M OTBeTCTBeHHOCT:O Be,[(ym;ero rrepCOHaJia: KpaTKoe OIIM -

caHMe pa60ThI, KTO M 3a qTO OTBeqaeT; 

• BOIIpOC:OI OIIJiaT:OI Tpy,[(a M ero CTMMYJIMPOBaHMH; 

o6pa30BaHMe, rrpaKTMqecKMit OIIDIT, MCTOqHMKM IIOJiyqeHMH crreu;rra­

JIMCTOB; 

crroco6 pa6oT:OI COTpy,[(HMKOB: IIOCTOJIHH:OIH IIITaT, COBMeCTMTeJI:OCTBO. 

CocTaBJieHrre rrJiaHa pa6oT ():(eJioBoro pacrrrrcaHMH), B KOTopoM cPMK-

CMPYIOTCH BpeMeHHOH rpa¢MK KJIIOqeB:OIX,[(eHCTBMH ():(aT:OI HaqaJia M OKOH­

qaHMJI co6:oITMit)' OTBeTCTBeHHOCT:O, B03MO)ICH:Oie KPMTMqeCKMe OTKJIOHe­

HMH, II03BOJUieT KOHTPOJIMpOBaT:O B:OIIIOJIHeHMe 6M3Hec-IIJiaHa, rrpe,[(yrr -

pe)l(,[(aT:o ero c6oit M YMeH:ornaT:o ptt:cK. 

IIo Ka)IC,[(OMY BM,[(Y rrpO,[(yKUMM (ycJiyrM) yKa3DIBaIOTC5I BpeMH OT MO­

MeHTa rrptt:o6peTeHMH c:o1p:o5I ,[(O IIOJiyqeHMH ,[(eHmKHOH B:OipyqKM, M3Me­

HeHMe qMcJieHHOCTM pa60THMKOB M yrrpaBJieHqecKoro rrepcoHaJia, rpa¢MK 

CTPOMTeJI:OHO-MOHTa)ICH:OIX pa6oT, rrptt:o6peTeHMH M ycTaHOBKM o6opy,[(O­

BaHMH. 
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Heo6xo,ZIJIMO noKa3aTh 3aTpaTDI BpeMemr 11 COTPY.ll:HMKOB, OTBeTCTBeH­
HoIX 3a cne.ri:yioru;ee Ba)!(Heitnrne co6oITIDI, onpe.ri;eIDIIOm;Me ycnex 6M3Heca: 

C03,!l;aHMe I1 perMCTpaDJlJI npe.ri:npIDITIDI; 
• np1106peTeHMe MJIM CTpOMTeJioCTBO 3,!l;aHMH, coop)')Kemrit; 
• peMOHT apeH,!l;HoIX noMeru;eHMiI; 

co3.ri;aH11e 06pa3u;a npo.ri:YKUMM; 
• pa3pa6oTKa TexHonomit, HMO KP; 
• np1106peTeH11e o6opy.ri;oBaHm:c; 
• MOHTa)!( I1 YCTaHOBKa o6opy.ri;oBaHH5I; 
• no.ri:n11caHMe .ri:orOBOpOB c TOproBoIMM opraHM3aUIDIMM; 
• BnIIIYCK nepBoIX napTMH npo.ri;yKUMM; 
• peKJiaMHoie noKa3Iil npO.ri:yKUMM; 
• nonyqeHMe 3aKa3oB; 
• nocTaBKa TOBapoB; 
• nonyqeHMe nepBoIX nnaTe)!(eH I1 nocTyrrJieHMH Ha cqeT. 

B KaqecTBe np11Mepa npMBO.ll:MTCJI IIJiaH pean113au;1111 npoeKTa no oT­
KPiiITMIO MMHM-neKapHM no npOI13BO,!l;CTBY xne6o6yJI01!HoIX 113,!l;eJIMH 
(rn6n. 8.4). 

Ta6n111 . .1a 8.4 
n11aH OTKpbln1R MMHM-neKapHM 

Ha3BaH1t1e JJmnenbHDCTb Dara HaYana ,Qarn OKOHYaHltlH 

TexH1t1KD-3KDHDM1t1YecKoe 06ocHosaH1t1e npo- 61 
8KT8 

01.04.2014 01.06.2014 

3aKnlOY8Hlt18 ADrDBOpa Ha apBHAY noM8Ll!8- 30 02.05.2014 01.06.2014 
HMH 

Perncrpalj1t1H npeAnp1t1HrnH 60 01.06.2014 31.07 .2014 

OrKpbn1t1e cyerns B 6aHKe 30 01.07.2014 31.07.2014 

3aKnlOY8Hlt18 ADrDBDPDB Ha nocTaBKY o6opy- 30 01.07.2014 31.07.2014 
ADBaHvm V1 asrnrnxH1t1K1t1 

,QocrnBKa 060PYADBaHV1H M11HV1-neKapHV1 75 01.09.2014 15.11.2014 

np1t106p8T8HV18 opraHV13aljV10HHOtit 11 Bb!YVIC- 20 10.07.2014 30.07.2014 
nVITBnbHDtit T8XHlt1Klt1 

MoHTa)I( 1t1 HanaAKa 06DPYAOBaH1-1H 15 15.11.2014 30.11.2014 

06yYeHV1e neKapetit Ha Kypcax 15 15.11.2014 30.11.2014 

npV10p8T8HV18 aBTOM0611nbHOtit T8XHlt1KV1 10 01.12.2014 11.12.2014 

npV18M Mlt1Hlt1-n8K8pHl-1 B 3KCnnyaTaljV11D 5 13.12.2014 17 .12.2014 

Top)l(8CTB8HH08 DTKpbtrne MV1HV1-neKapHlt1 1 18.12.2014 18.12.2014 

npoBeAeHV!e neperosopos o BbtKyne noMe- 30 20.01.2015 19.02.2015 
Ll!8HV1H 
noArDTDBKa ADKYMBHTOB MH Bb!Kyna noMe- 303 20.02.2015 20.12.2015 
Ll!8HV1H 

B .ri;aHHOM pa3.ri;ene 6M3Hec-IIJiaHa MHBeCTMUMOHHoro npoeKrn on11 -
cornaeTcJI CTPYKTypa yrrpaBneHMJI 11 .ri:aeTcJI KJiaccmp11KauIDI nepcoHana. 
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IIo,n: cmpy«mypoii ynpaBAemm rroHHMaIOTCJI coBOKYJIHOCTh rro,n:pa3,n:e­

JieHHH, COCTaB opraHOB yrrpaBJieHIDI, HX crreUHaJIH3a:UIDI, rro,n:qHHeHHOCTh, 

¢opMhI B3aHMOCBJI3H, qTQ Bhipa)J<aeTCJI ,D;BIDKeHHeM HH¢opMaIIHOHHhIX 

IIOTOKOB. 

IlpHMeHJIIOT CJie,IJ,yIOIIIHe opraHH3aIIHOHHhie CTpy:rcryphI yrrpaBJieHIDI: 

JIHHell:Ho-IIITa6HaJI, <l>YHKIIHOHaJihHaJI, JIHHeHHO-<l>YHKIIHOHaJihHaJI, MaT­

pHqHaJI, IIOHCKOBaJI, .D:HBM31IOHHaJI. 

JlwteUHOfl cmpyKmypa OCHOBaHa Ha rrpMHIIHIIe e,n:MHOHaqaJIIDI, H ee 

3¢¢eKTHBHOCTh IIeJIMKOM 3aBHCHT OT KBaJIM<l>MKaIIHM II crroco6HOCTH 

JIH,n:epa. 

B flUHeuHo-UJma6Hou cmpyKmype BhI,n:eJIJIIOTCJI HayqHo-TeXHMqecKHe 

II lIIDICeHepHhie IIO,D;ClICTeMhI (IIITa6Hbie rro,n:pa3,n:eJieHIDI) ,D;JIJI pa3pa60TKH 

KOHIIeIIIIMM, rro,n:xo,n:oB rrpMHJITIDI yrrpaBJie~ecKHX peIIIeHMH pyKOBO.JJ:H -

TeJieM. 

B rjJyHKU,UOHOJlbHblX cmpyKmypax MeHe.JJ:)KMeHT OCYIIIeCTBJIJieTCJI rryTeM 

.D:M<l><l>epeHIIMaIIMM crreIIMaJIH3MpoBaHHhIX <l>YHKIIMH (pa60T). B qMcToll: 

<l>YHKIIMO.HaJihHOH CTpYKTYPe HapYIIIaIOTCJI rrpMHIIMIIhI e,n:MHOHaqaJIIDI, 

OHa HeIIeJiecoo6pa3Ha M3-3a HeB03MO)J(HOCTM rro,n:qMHHTh MHO)J(eCTBO 

IIenell:, 3a,n:aq, pa6oT e,n:HHOH cTpaTerMqecKoll: IIeJIM pa3BMTIDI 6M3Heca. 

B c¢epe Manoro 6M3Heca, KaK rrpaBMJio, rrpIIMeHJIIOTCJI JIMHell:HaJI 

II JIMHeHHO-<l>YHKIIMOHaJibHaJI CTpYKTYPhI yrrpaBJieHIDI. 

OpraHH3aIIIDI yrrpaBJieHqecKOro Tpy,n:a OCHOBhJBaeTCJI Ha pa3,n:eJieHMM 

JIHHeHHhIX II <l>YHKIIHOHaJihHhIX CBJI3eH. JluHeUHbte CBJI31I Bhipa)J(aIOT IIPJI -

Moe o6JI3aTeJihHoe rro,n:qHHeHHe HIDKeCTOJIIIIHX 3JieMeHTOB cTpyKTYPhI 

BhIIIIeCTOJIIIIMM, T.e. pacrropJI,n:MTeJibCTBO; rjJyHKU,UOHOJlbHbte CBJI3H peaJIM-

3YIOT OT,D;eJihHhie crreIIHaJIM31IpOBaHHbie <l>YHKIIHH yrrpaBJieHIDI, HX co­

rnacoBaHHOCTh. Pa3JIMqHhie coqernHIDI JIMHeHHhIX II <l>YHKIIMOHaJihHhIX 

CBJI3eH o6pa3YJOT TMIIOBhie CTPYKTYPhI. 

JluHeuHo-<ftyHKll,UOHaflbHble cmpyKmypbt HaM6onee pacrrpocTpaHeHhI 

B cepMHHOM, KpyrrHocepMHHOM, MaccoBoM rrpoM3Bo,n:cTBe. OHM 3¢¢eK­

THBHhI IIPM CTa6HJibHOH HOMeHKJia'fYpe IIPO.D:YKIIHH, OTpa60TaHHOH CMC­

TeMe yrrpaBJie~eCKHX B03,n:eHCTBHH c IIOMOIIIbIO rrpHKa30B, pacrropJI)J(eHHH, 

rronmKeHHH, MHCTPYKIIMH. B JIMHeHHo-¢yHKIIMOHaJihHhIX cTpyKTypax 

CKOpOCTh rrpMHJITHJI peIIIeHHH 3aBMCMT OT KaqecTBa II MepapXMqecKHX 

ypoBHeH yrrpaBJieHIDI, qTQ 3aTpy,n:HJieT BepTMKaJihHhie B3aMMOCBJI31I. fo­
pM30HTaJihHhie CBJI31I <l>YHKIIHOHMPYIOT TOJihKO 3a cqeT 3apaHee OIIMCaH­

HhIX yrrpaBJieHqecKHx rrpoIIe.n:yp. Ilo3TOMY JIMHeHHO-<l>YHKIIMOHaJihHhie 

CTpYKTYPhI He3¢¢eKTHBHhI rrpM BHe,n:peHMH lIHHOBaIIMH, HOBhIX rrpoeK­

TOB' Tpe6yIOIIIHX 6bICTpOH HerrJiaHOBOH KOOp,D;HHaIIMM pa3JIMqHhIX pa6oT, 

Mx PYKOBO.JJ:MTeJIM cTpeMJITCJI MaKCMMaJihHO YMeHhIIIMTh pMCK II He 6paTh 

Ha ce6JI 60JihIIIOH OTBeTCTBeHHOCTH. 

MampurmaR cmpyKmypa MMeeT ,n:Be II 6onee JIMHMM rro,n:qMHeHIDI, <l>M­

HaHCHpoBaHIDI II B03Harpa)Jc,n:eHMJI 3a pe3yJihTaThI, KOTOphie o6pa3yIOT 

MaTpMIIY, r,n:e B Ka)Jc,n:OH e,n:MHHIIe (KJieTKe) MaTpMIIhI IIPOIIeCC rrpMHJITIDI 

170 



pememr:H: .n:emn Me)f{.[(y co6o:H: MeHe)J,)Kep rrpoeKTa H Q:iyHKI(HOHaJII>HbIH 

MeHe.n::>rcep. MaTpwrnaH CTpJKTYpa o6nl'IHO Q:iopMMpyeTCH )I)UI yrrpaBJieHM5I 

npoeKTOM, ee pyKoBO.[(HTeJin noJiyqaeT B03MO)l(HOCTb Ha6HpaTn IIITaT 

pa60THHKOB, TIJiaHHpoBaTb H peIIIaTb Q:JHHaHCOBbie H MaTepHaJibHO-TeX­

HHqecKMe npo6JieMbI opraHH3aIIHH npOH3BO.[(CTBa CBoero rrpo.[(yKTa. 

B OCHOBHOM npHMeH5IIOTC5I 3KOHOMM1IeCKMe MeTO.[(bl ynpaBJieHM5I, 6a3H­

PYIOIIIHeC5I Ha .n:oroBopHbIX OTHomeHM5IX. MaTpH1IHM CTpYKTypa o6ecne-

1IHBaeT BHHMaHHe K CTpaTerH1IeCKHM rrpHOPHTeTaM pa3BHTM5I, CTHMYJIH­

pyeT coTPY.D:HH1IecTBo H KOOP.D:HHaIIHIO cMe)l(HbIX BH.[(OB pa6oT. 0.n:HaKo 

.[(BOHHa5I II0.[(1IHHeHHOCTb rrpHBO.[(HT K TOMy, 1ITO 3Q:JQ:ieKTHBHOCTb MaT­

pH1IHOH opraHH3aIIHH BO MHOroM onpe.n:eAAeTC5I Ka1IeCTBOM MeHe,[()l(MeH -

Ta MaTepHHCKOH CTpyKTYPbI. 

,[(aHHbIH He,[(OCTaTOKYCTpaH5IeT noucK08G5l cmpyKmypa, C03,[(aIOIIIa5IC5I 

KaK .n:oqepHee rrpe.n:npH5ITHe )I)UI pemeHM5I KOHKpeTHbIX HHHOBaIIHOHHbIX 

3a.[(a1I pHCKOBOro xapaKTepa: TIOHCK pbIH01IHOH HHIIIH, pa3pa60TKa CBoero 

npo.[(YKTa. PnIH01IHoe o6ecne1IeHHe BeH1IypHa5I ¢11pMa nonyqaeT OT Ma­

TepHHCKOH KOMTiaHHI1 c KOHKpeTHbIM 3aKa30M Ha orrpe.n:eneHHbIH cpoK, 

IIOCJie BbITIOJIHeHM5I KOTOporo OHa JIHKBH.[(HpyeTC5I, JIH6o nonyqaeT HOBbIH 

3aKa3. 

PacTyIIIaH .[(HBepcHQ:JHKaIIM 6H3Heca, TVY.D:HOCTH yrrpaBJieHM H3 o.n:­

Horo IIeHTpa np1rneJIH K pacrrpocTpaHeHHIO B THK aueu3UOHHb/X cmpyK­
myp ynpaBJieHH5I (oT aHrn. division - no.n:pa3.n:eneHHe). ,[(HBH3I10HHa5I 

opraHI13aIIM5I npe.n:rronaraeT .n:eIIeHTpaJIH3aIIHIO yrrpaBJieHM5I, rrpe.n:ocTaB­

JieHHe onepaTHBHO-IIpOH3BO.[(CTBeHHOH H Q:JHHaHCOBOH caMOCT05ITeJib­

HOCTH npe.n:npH5ITH5IM, KOTOpnre rrpeBpamaIOTC5I B IIeHTpbI, Bbipa6aTbI -

BaIOmHe np116nmn. B roJIOBHbIX opraHH3alIH5IX Ha BepXHeM ypoBHe pe­

maIOTCH CTpaTer11qecKHe 3a,[(a1IH pa3BHTH5I 6H3Heca, npOHI1KHOBeHI15I Ha 

HOBbie pbIHKI1, npoBe.[(eHH5I HayqHo-TeXHH1IeCKOH TIOJII1THKI1. 

0.n:HaKO B .[(HBH3HOHHbIX CTpyKzypax H3-3a .n:y6JIHpOBaHH5I Q:JyttKI(HH 

npo11cxo.[(HT pocT ynpaBJieH1IecKoro arrnaparn H TPY.D:HO.[(OCTI1)l(HMO on­

THMaJibHOe C01IeTaHHe caMOCT05ITeJibHOCTH no.n:pa3.[(eJieHI1H c HX OTBeT­

CTBeHHOCThIO 3a 06I.IIHe KOHe1IHnie pe3yJibTaTbI.[(e5ITeJibHOCTH KOprropaIIHH. 

IlpHMep opraHH3aIII10HHOH CTpyKTYPbl rrpe.n:npH5ITH5I npHBe,[(eH Ha 

pHC. 8.9. 
B opraHH3aIIHOHHOH cTpJKTYpe YKa3nIBaIOT ocHOBHDre yrrpaBJieH1IeCKHe 

.[(OJI)l(HOCTH H JIIO.[(e:H:, KOTOpnre HX 3a:H:MYT; OTIHCbIBaIOTC5I HX npaBa, 065! -

3aHHOCTH, TI0.[(1IHHeHHOCTb, OTBeTcTBeHHOCTb Ka)f{,[(oro, nopMOK np11 -

H5ITH5I OKOH1IaTeJibHbIX pemeHHH, KTO HX rrpHHHMaeT. ,[(AA HHBeCTOpOB 

6onee y6e.n:11TeJinHO, Kor.n:a 1IJieHnI yrrpaBJieHqecKo:H: KOMaH.[(bI BJia.[(eIOT 

pa3JIH1IHblMI1 HaBbIKaMH yrrpaBJieHH5I - npOH3BO.[(CTBOM, Q:JHHaHCaMH, 

MapKeTHHroM. 

Ha rnaBHnrx PYKOBO.[(HTene:H: rrpe.n:npH5ITI15I cocTaBJI5IeTc5I pe3IOMe 

c yKa3aHI1eM HX HMeHH, oTqecTBa, Q:iaMI1JIHH, B03pacTa, .[(OJI)l(HOCTH, Ha 

KOTOPYIO rrpeTeH.n:yeT KaH.[(H.[(aT, cny:>rce6Horo H .n:oMaIIIHero a.n:peca, Te-
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necjJoHa, KBamrcjJHKa11;iu1 H Tpy.r:i:oBoro onnrTa (HaqHHaH c nocne.r:i:Hero 

Mecrn pa6oTnr), o6pa3oBaHHH, a.r:i:pecoB H TenecjJoHOB mo.r:i:eli, KOTOpnre 

MOrJIH 6nr peKOMeH,[(OBaTb KaH,[(H,[(aTa. 

rnaBHblH HH>KeHep 

CnY>K6a rnasHoro 
TexHonora 

Cny)!(6a rnasHoro 
AH38HHe a 

3aroTOBHT8nbHblH 
L\6X 

L(ex c6oprn Me6en1-1 

reHepanbHblH AHP6KTOP 

KOMMepYeCKHH AHP8KTOP 

0TAen Marnp1-1anbHO-T6XHHYe­
CKOro CHa6>KeHHH 

OrAen MapKernHra 

CKnaA 

ra a)!( 

rnaBHblH 
6yxramep 

6yxramepHH 

PHc. 8.9. OpraH1<13a41<10HHaH crpyKrypa ynpaBneH1<1H 000 «Me6enb» 

lfanarmoTcJI ycJIOBH5I HaliMa PYKOBO.[(HTeneH:: npe.r:i:nonaraeMa5I 3ap­

IIJiarn, ycnoBHH npeMHpoBaHHH. ,n:nH AO YKa3nrnaroTC5I CTOHMOCTn aKrrHli, 

nop5I,[(OK BbIIIJiaT ,[(HBH.[(eH,[(OB, no,[(XO,[(bl K pacnpe.r:i:eneHHIO aKIIHOHepHoro 

KaJIHTaJia, orpaHH:qeHHe Ha npHo6peTeHHe aKIIHH H BJIQ)I<:eHHe KanHTaJia, 

OTMeqaeTC5I, CKOJibKO aKIIHH HaXO,[(HTC5I B co6cTBeHHOCTH yqpe,[(HTeJieli, 

HHBeCTOpOB, OCTaJibHbIX.[(ep)KaTeJieli, onpe,[(eJI5IIOTC5I HX npaBa H 065I3aH­

HOCTH, nop5I,[(OK BbIKYJia aKrrHH. 

B .r:i:aHHOM pa3.r:i:ene 6H3Hec-nnaHa Ha3nrnaroTC5I KOHCaJITHHrOBnre op­

raHH3arrHH H npocjJeCCHOHaJibHbie COBeTHHKH no ay.[(HTY, X035IHCTBeHHO­

MY npaBy, peKJiaMe, 6aHKOBCKHM oneparrHHM H .r:i:p. (B 3aBHCHMOCTH OT 

Hy_)IC,[( opraHH33I!HH). 

YnpaBJieHrre nepcoHaJIOM, co3.[(aHHe cnnoqeHHOH KOMaH.[(nI - o.r:i:Ha 

H3 CJIO)!(HbIX 3a.r:i:aq, onpe.r:i:eAAIOIIIa5I ycnex Manoro 6H3Heca H Hy)l(.[(aro­

ma5IC5I B TIIIaTeJibHOM IIJI3HHpOBaHHH. Il.JiaHHpyeTC5I qHcJieHHOCTb PYKO­

BO,[(HTeJieli, cnerrHaJIHCTOB, npOH3BO,[(CTBeHHOrO nepcOHaJia. IlJiaH no 

nepCOHaJIY MO)KHO npe.[(CTaBHTb B BH,[(e Ta6JIHI!bl (Ta6JI. 8.5). 
Ta6n11~a 8.5 

n11aH no nepc0Ha11y M111H111-neKapH111 (np111Mep) 

,QomKHOCTb Kon~Yecrno HaYano pa6oTbl 3apnnarn, ADnn. 
nepcoHana Ha npeAnp1-1Hrn1-1 AD 12.2011 r. c01.2012r. 

,Q1-1peKTOp 1 07 .2014 r. 700 750 
Eiyxramep 1 07 .2014 r. 680 650 
TexHonor 1 09.2014 r. 650 650 
neKapb 9 11.2014 r. 650 650 
BDAl-1Tenb 3 12.2014 r. 620 350 
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0KOHl/8HJ1e Ta6n. 8.5 

.QomKHocTb I Kon~Yecrno HaYano pa6oTbJ 3apnnara, gonn. 
nepcoHana Ha npegnp~Hrn~ AO 12.2011 r. c 01.2012 r. 

Cnecapb I 1 09.2014 r. 600 625 

Y6op111~L1a I 1 11.2014 r. 300 350 

PaccqHTbmaeTc>I, KaKHe COTPY.IUIHKH H)')KHbI rrpe.D,rrpIDITHIO B .D,aHHbIH 

MOMeHT H Ha rrepcrreKTHBy; YKa3bIBaeTC5I, Ha KaKHx ycJIOBH5IX - TIOJIHOH 

HJIH qacTJiqHOH 3aH5ITOCTH - OHH 6y.[(yT rrpHH5ITbI; KaKHMH 6y.[(yT 3apa-

60THa5I mrarn H .[(OTIOJIHHTeJibHbie BbITIJiaTbI; 6y.D,eT JIH opraHH30BaHO 

o6yqeHHe Ka.D,poB; K KaKOMY cpoKY cne.D,yeT o6ecrreqHTb pa3pa60TKY Hop­

MaTHBHbIX.[(OKYMeHTOB 0 I10.D,pa3.[(eJieHH5IX rrpe.D,rrpH5ITH5I, .[(OJDKHOCTHbie 

HHCTPYKI.1,HH; orrHcbmaeTc>I rrop5I.D,OK arrecTaUHH Ka.D,poB. 

8.6.7. 1!1Heecn11..i1110HHbl~ nnaH 

06:w;ne HHBeCTHUHOHHbie 3aTpaTbI orrpe.D,eJI5IIOTC5I KaK CYMMa HHBec­

THUHH B ocHOBHo:H KaTIHTaJI H 3aTpaT rro.D, rrpnpocT qHcTOro o6opoTHoro 

KarrHTana. HttBeCTHUHH B ocHOBHo:H KarrHTaJI rrpe.D,CTaBJI5IIOT co6o:H pe­

cypcbr, Tpe6yeMbre .[(JI5I CTPOHTeJibCTBa, peKOHCTpyKI.1,HH, rrpno6peTeHH>I 

H MOHTa)Ka o6opy.D,oBaHIDI, ocy:w:ecTBJieHH5I HHbIX rrpe.D,rrpOH3BO.[(CTBeH -

HbIX MeporrpIDITHti, a rrpnpocT qncToro o6opoTHoro Kamnana cooTBeT­

CTByeT .[(OTIOJIHHTeJibHbIM pecypcaM, He06XO.[(HMbIM .[(JI5I HX 3KCTIJiyaTaUJ1H. 

CyMMa HHBeCTHUHH B ocHOBHo:H KarrHTaJI no rrpoeKTY orrpe.D,eJI5IeT 

CTOHMOCTb HHBeCTHUHOHHOro rrpoeKTa. PacqeT rroTpe6HOCTH B HHBec­

THUH5IX rrpHBO.[(HTC5I no Ka)I<,lJ.OMY BH.[(Y 3aTpaT, rrpH 3TOM rrepBbIH ro.[( 

peaJIH3aUHH rrpoeKTa oTpa)KaeTc>I rroKBapTaJibHO. 

II pH rrJiaHHPOBamrn HHBeCTHUHOHHbIX 3aTpaT OT.[(eJibHO paccqHTbI -

BaeTC5I I10Tpe6HOCTb B qHCTOM o6opOTHOM KaTIHTaJie B rrepBbIH ro.[( pea­

JIH3aUHH rrpoeKTa Hero rrocne.D,yIO:w;eM rrpHpocTe, yqHTbIBa>I CTPYKTYPHbre 

H3MeHeHIDI rrpoH3BO.[(CTBa, KOTOpbre MoryT B03HHKHYTb Ha 3KCTIJiyarn -

UHOHHOH CTa.[(HH rrpoeKTa. 

Pa3Mep o6opoTHbIX aKTHBOB orrpe.D,eJI5IeTC5I HCXO.[(H H3 CJIO)[CHBIIIeroc.H 

ypoBH>I o6ecrreqeHHocTH opraHH3aUHH o6opoTHbIMH aKTHBaMH, rrnaHH­

pyeMbIX H3MeHeHHH rrpOH3BO.[(CTBeHHOH rrporpaMMbI, a TaK)Ke B03M0)[(­

HOCTeti o6ecrreqeHIDI HX OTITHMaJibHOH BeJIHqHHbI. 

CornacoBaHHbie no BpeMeHH MeporrpIDITIDI no peaJIH3aUHH rrpoeKTa -

OT rrepBOHaqaJibHOro BJIO)[CeHIDI HHBeCTHUHH .[(0 BBO.[(a B 3KCTIJiyaTaUHIO 

rrpoeKTHpyeMoro o6'beKTa H rroraIIIeHIDI o6maTeJibCTB no 3aeMHbIM cpe.D,­

CTBaM - OTpa)KaIOTC5I B KaJieH.D,apHOM rpacjmKe peaJIH3aUHH rrpoeKTa, 

pa3pa6aTbIBaeMOM B BH.[(e BpeMeHHOH .[(HarpaMMbI JIH6o ceTeBoro rpacjm­

Ka. YKa3bIBaIOTC5I CBO.[(Hbie .[(aHHbie no HHBeCTHUHOHHbIM 3aTpaTaM H HC­

TOqHHKaM HX cPHHaHCHpOBaHIDI: co6cTBeHHbie, 3aeMHbie H rrpHBJieqeHHbie 

cpe.D,cTBa, BKJIIOqaJI rocy.D,apcTBeHHoe yqacTHe. 
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0T)J,eJibHO ITpHBO)J,5ITC>I qmHaHCOBbie H3,JJ,ep)KKH ITO ITpOeKTY (IIJiaTa 3a 

Kpe)J,HTbI ( 3aHMDI))' ITpoueHTbI ITO Kpe,JJ,HTaM ( 3aHMaM)' IIJiaTa 3a rapaHTHIO 

ITpaBHTeJibCTBa, KOMHCCHH 6aHKOB H ,JJ,pyrHe ITJiaTe)KH) l1 HCT01IHHKH HX 

<)mHaHCHpOBaHH>I. 

Ilo Ka)K)J,OM)' ITPHBJieKaeMOMY )J,OJirOCp01IHOM)' Kpe,JJ,HTY ( 3aHMY) yKa-

3bIBaIOTC>I ycJIOBH>I ero ITpe,JJ,ocTaBJieHH>I H pac11eT ITorarneHH>I o6ma­

TeJibCTB, a TaJOKe CBO)J,HbLH pac11eT ITorarneHH>I )J,OJirocp011HbIX o6>I3a­

TeJibCTB, BKJII01Ia>I ITorarneHHe cyruecTByrom;HX o6>I3aTeJibCTB. 

8.6.8. nporH03111pOB8Hllle 111 n11aH11IpOB8H11Ie cj>lllH8HCOBO· 

X03AMCTBeHHOMAeATellbHOCTlll 

I1porH03HpOBaHHe ITOTOKa )J,eHe)KHbIX cpe,JJ,CTB ITpOH3BO)J,HTC>I ITYTeM 

pac11eTOB ITPHTOKOB H OTTOKOB ,JJ,eHe)KHbIX cpe,JJ,CTB OT TeKyrueH (oITepa­

UHOHHO:H)' HHBeCTHUHOHHOH l1 qrnHaHCOBOit ,JJ,e>ITeJibHOCTH opraHH3aUHH 

no ro,JJ,aM peanH3aUHH ITpoeKTa. 

B ,JJ,aHHoM pa3,JJ,eJie 6H3Hec-IIJiaHa H3JiaraeTc>I IIJiaH nonyqeHH>I cpe,n:crn 

,!l;JUI co3,JJ,aHH>I HJIH pacIIIHpeHH>I pKe ,JJ,eitcrnyromero npe,JJ,ITpH>ITH>I, o6oc­

HOBbrnaeTC>I OITTHMaJibHa>I BeJIH1IHHa IlOTpe6HOCTH B )J,eHe)lffibIX pecypcax 

H BbI6HpaIOTC>I HCT01IHHKH cPHHaHCHpoBaHH>I. IlpH ITOHCKe HCT01IHHKOB 

cPHHaHCHpOBaHH>I UeJiecoo6pa3HO HCITOJib30BaTb He TOJibKO Kpe.D:HTbI 6aHKOB, 

HO H cpe)J,CTBa ITaprnepoB H HOBbIX aKUHOHepoB. IlpH 3TOM yKa3bIBaIOTC>I 

ycJIOBH>I 3aitMa: CJMMa, ,JJ,aTa H cpoKH Bhl)J,a1IH, ,JJ,eTaJibHo ollHcnrnaroTc>I ueJib 

3aitMa, COCTaBHbie 3JieMeHTbI 6H3Heca, KOTOpbie 6y,JJ,YT cPHHaHCHpoBaTbC>I. 

B PoccHitcKoit Cl>e,JJ,epauHH H PecITy6JIHKe EeJiapycn cTpaTerH>I cPH­

HaHcHpoBaHH>I H cPHHaHCOBa>I OT1IeTHOCTb ITpe,JJ,ITPH>ITHH He IT03BOJI>IIOT 

OTCJie)KHBaTb B pe)KHMe peaJibHOfO BpeMeHH cPHHaHCOBbie H MaTepHaJib­

HO-TeXHH1IeCKHe IlOTOKH pecypcoB, fOTOBOH ITpO)J,yKUHH. 

I1o,JJ,o6Ha>I ITpaKTHKa ITPHBO)J,HT K He3<P<PeKTHBHOMY HCITOJib30BaHHIO 

<PirnaHCOBbIX cpe,JJ,CTB, HeB03MO)KHOCTH OITepaTHBHOfO BJIH>IHH>I Ha JIO­

fHCTH1IeCKHe ITOTOKH Cblpb>I, MaTepHaJIOB, KOMITJieKTyrom;HX l13)J,eJIHit, 

roToBoit npo,JJ,yKUHH H HO Bo it TeXHHKH. 3<P<PeKTHBHO pa6omrom;He THK 
(IBM, JlyKoitJI) aBTOMaTH3HpyIOT ynpaBJieHHe TOBapHbIMH 3aITacaMH, 

fOTOBOH ITpO,JJ,YKUHeit, OTCJie)KHBaIOT )J,BH)KeHHe cPHHaHCOBbIX ITOTOKOB 

B pe)KHMe peaJibHOfO BpeMeHH B e)J,HHOH 3JieKTpOHHOH CHCTeMe yITpaB­

JieHH>I. I1o,JJ,o6Ha>I opraHH3aUH>I pa60TbI IT03BOJI>IeT 3Ha1IHTeJibHO CHH3HTb 

TpaHCaKUHOHHbie H3,JJ,ep)KKH, IlOJIY1JHTb )J,OITOJIHHTeJibHYIO ITpH6billb, HC­

KJII01Il1Tb pHCKH 3a c11eT OITepaTHBHOfO BJia,JJ,eHH>I HHcPOpMauHeit. 

B ,JJ,aHHOM pa3,JJ,eJie 6H3Hec-IIJiaHa ,JJ,aeTc>I ITJiaH noJiyqeHH>I cpe,n:cTB, 

OITpe,JJ,eJI>IIOTC>I HCT01IHHK H <PopMa IlOJiyqeHH>I )J,eHer (BaJIIOTbI), yKa3bI­

BaeTC>I, KOf)J,a MO)KHO O)KH)J,aTb IlOJIHOfO B03BpaTa BJIO)KeHHbIX cpe,JJ,CTB, 

paCC1IHTbIBaIOTC>I ITpe)J,ITOJiaraeMbIH )J,OXO)J, HHBeCTOpOB Ha HHX, cpoK OKY­

naeMOCTH KaITHTaJibHbIX BJimKeHHH, HX peHTa6eJibHOCTb, pa3pa6aTbIBa­

eTC>I rpa<PHK peaJIH3aUHH ITpoeKTa. 
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<l>HHaHCOBblll IIJiaH OCHOBbIBaeTCJI Ha MeTo.n:e amUIH3a ,UBJDKeHHJI .ue­

He)!(HbIX llOTOKOB. OH COCTaBJIBeTCJI Ha ro.u c pa36HBKOR 110 MeCJII.J;aM 

H BKJIIOTiaeT CJie)J}'l011IHe .UOK)'MeHThI: 

• IIJiaH o6neMOB peaJIH3all,HH, OTpa)KaIOllIHR 3a Ka)KJJ:bIB 11epHO.U pe3yJID­

TaTbl B3aHMO,UeitCTBHJI opraHH3all,HH Hee 11,eJieBblX pbIHKOB 110 Ka:)lC­

,UOMY TOBapy H ,UOJIIO pbIHKa, KOTopyIO 11pe.n:11onaraeTCJI 3aBOeBaTh 

CBoeit 11po.uyKI.J;Heit. 2KenaTeJIDHO c.n:enaTh 11porH03 Ha TpH ro.n:a Bllepe.n:, 

11epBbIB ro.u llOKa3aTh llOMeCJI1IHO, BTOpoit - llOKBapTaJibHO, TpeTHit -

0611Ieit CYMMOit 11po.n:a)!( 3a ro.n:; 

• llJiaH .UOXO,UOB H pacXO,UOB, llOKa3b1BaI011IHR, 6y.n:eT Jill llOJiyqeHa 11pH-

6nIJib OT 11po.ua)!(H Ka)l()J,oro TOBapa. ,l1,oxo.n:n1 H pacxo.n:n1MO)!(HO11pe.n:­

CTaBHTb KaK 11poeKTHPOBaHHe CHzyall,HH Ha KO Hell, 11porH03HpyeMoro 

11epHo.n:a. PacTieT .uoxo.n:oB ocJio)!(HJieTcJI TeM, TITO 3aBHCHT He TOJII>KO 

OT BHyTpmfmpMeHHI>IX, HO H BHeIIIHHX cj)aKTopoB; 

• 11porH03 ,UeHe)!(HOfO II OTO Ka (llJiaH ,UBIDKeHHJI .n:eHe)!(HblX cpe,UCTB)' 

KOTOpbIR llOKa3nIBaeT llOCTyrrJieHHJI H pacxo.n:oBaHHJI ,UeHer B 11po11,ec­

ce .n:eJITeJinHOCTH 11pe.n:11pHJITHJI; 

CBO,UHblll 6anaHC aKTHBOB H 11accHBOB Ha HaTiaJIO H KOHell, 11epBoro 

ro.n:a peanH3all,HH 11poeKTa. AKTHBI>I - 3TO HMYllieCTBO 11pe.n:11pHJITHJI, 

HCllOJlb30BaHHe cpe,UCTB; 11aCCHBhl - KallHTaJI, HCTOTIHHKH cpe,UCTB. 

EanaHC llOKa3bIBaeT TIHCTYIO CTOHMOCTb H JIHKBH,UHOCTh cPHPMbl. Kpe­

,UHTOpbI, KaK 11paBHJIO, Tlll,aTeJibHO H3yqaIOT 6anaHC, 011,eHHBaIOT aK­

THBbl H 11acCHBhl 11pe.n:11pHJITHJI. 

c llOMOlll,bIO 11epeTIHCJieHHblX llJiaHOB cne.uyeT llpOBeCTH aHaJIH3 11pH-

6nIJIH, peHTa6eJibHOCTH, 6e3y6nITOTIHOCTH llPOH3BO,UCTBa. c llOMOlliblO 

rpacj)HKa,UOCTJDKeHHJI 6e3y6nITOTIHOCTH llOKa3bIBaIOTBJIHJIHHe Ha 11prr6nlJib 

o6neMOB llpOR3BO,UCTBa, 11,eHbl H ce6ecTOHMOCTH llpOJJ:YKll,HH, c pa36HBKOR 

Ha ycnoBHo-11ocToJIHHI>Ie rr ycnoBHo-11epeMeHHI>Ie pacxo.n:n1 (prrc. 8.10). 
B TOTIKe 6e3y6n1TOTIHOCTH BnipyqKa OT peanrr3a11,RH 11poR3Be,UeHHoro 

KOJIHTiecTBa llPO.IJYKIJ;HH paBHa 3aTpaTaM Ha ee H3fOTOBJieHRe, T.e 11prr6nIJib 

paBHa Hynro: 

(8.1) 

r.ue Q6 - o6'beM llPOH3BO,UCTBa B TOTIKe 6e3y6nITOTIHOCTR; n - ycJIOBHO 

llOCTOJIHHI>Ie pacXO,UbI, He3aBRCJilll,He (HJIH CJia6o3aBHCJilll,He) OT 

o6neMa BnrrrycKaeMoit 11po.IJYKIJ;HH. 

Ifa cj)opMyJinI BHJJ:HO, TITO TOTIKa 6e3y6nITOTIHOCTH 011pe.n:enJieTCJI KaK 

OTHOIIIeHRe llOCTOJIHHblX 3aTpaT K pa3HOCTH Me)IQJY 11,eHOR e,UHHHll,bI 11po­

.UYK11,HH H 11epeMeHHbIMH 3aTpaTaMH Ha Hee: 

n 
Q5=--. 

P-3 

liH,UeKc 6e30llaCHOCTH 11poeKTa 110 o6'beMy 11pOH3BO,UCTBa (KQ): 

(8.2) 
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(8.3) 

r.z:i:e Q<P - <PaKTIIqecKII.ti: (rnrnmrpyeMbIH) o6beM rrpOII3BO.ll:CTBa B ,n:aH­

HOM rrepIIo,n:e. 

,D,OXOAbl (,[],), 

Bb1pyYKa OT 

pean11saL11111 

npOAYKL\1111, 

33Tp3Tbl (3) B 

CTOl1MOCTHOM 

Bb1palKeH1111 

I...---<f------13 = (s • O) + n 

[!TI ~~-1-4''------::-------~ nocTOS1HHble paCXOAbl (n) 

06 
TOYKa 6esy6blTOYHOCTl1 

P- L\eHa eA11Hl1L\bl npOAYKL\1111; Q - o6beM npol13BOA11MOC1 npOAYKL\1111; 3 - saTpaTbt; 

3 - nepeMeHHble 3aTp3Tbl Ha eA11Hl1L\Y npOAYKL\1111 

P11c. 8.10. Onpe11eneH111e TOYKVI 6e3y6blTOYHDCrn 

AmurorIIqHo MO)!(HO orrpe,n:eJIIITb IIH,n:eKc 6e3orracHOCTII rro u;eHe, rro­

CTO>IHHhIM II rrepeMeHHbIM 3aTpaTaM. 

llHBeCTOpa IIHTepecyeT Kpe,n:IITOCIIOC06HOCTb 6II3Heca, 3aTpaTbI Ha 

era opraHII3au;mo II cPYHKu:IIOHIIPOBaHIIe' Be,n:oMOCTb rrpII6bIJie.ti: II y6bIT­

KOB, 6aJiaHCOBa5I Be,n:OMOCTb. 3KOHOMIIqecKoe o60CHOBaHI1e B03BpaTa 

Kpe,n:IITa MQ)ICHO rrpe,n:CTaBIITb B BlI.ll:e Ta6JIIIU:bI (Ta6JI. 8.6). 
<l>IIHaHCOBbIH IIJiaH 3aBeprnaIOT pacqeTOM OCHOBHbIX IIOKa3aTeJie.ti: 

s<P<PeKTIIBHOCTII 6II3Heca. 

PeHTa6eJibHOCTb KanIITaJia paccqIITnrnaeTc>I ,n:eJieHIIeM qIIcTo.ti: npII -

6nIJIII Ha IIHBeCTIIpyeMbIH KanIITaJI. 

PeHTa6eJII>HOCTb npo,n:a)!( onpe,n:eAAeTc>I ,n:eJieHIIeM npII6nrnII nocJie 

yrrJiaTbI HaJioroB Ha 06'.beM npo,n:mrc 3a ro.z:i:. 

Teeyu.ur.ti: K03cPcPIIu;IIeHT cocTO>IHII5I aKTIIBOB II rraccIIBoB npe.z:i:rrp1I5ITII5I 

paBeH OTHOIIIeHIIIO TeKYIIIIIX aKTIIBOB K TeKYIIIIIM o65I3aTeJibCTBaM. B HOp­

Me 3TOT noKa3aTeJih .z:i:omrceH 6nrTh paBeH .ll:BYM IIJIII 6oJiee. 

8.6.9. noKa3arem.1 3cpcpeKrnettocrn npoeKra 

B ,n:aHHOM pa3,n:eJie 6II3Hec-nJiaHa npIIBO.ll:HTC>I ou;eHKa s<P<PeKTIIBHO­

CTII npoeKTa II aHaJIII3 OCHOBHbIXBII.ll:OB pIICKOB, KOTOpbre MOfYTB03HIIK­

HyTb B xo.z:i:e ero peaJIII3aU:IIII. Ou;eHKa s<P<PeKTIIBHOCTII IIHBeCTIIU:II.ti: 6a-

3IIpyeTc>I Ha conocTaBJieHIIII mrrn:.z:i:aeMoro qIIcTOro .z:i:oxo.z:i:a OT peaJIII3aU:IIII 

npoeKTa c IIHBeCTIIpoBaHHbIM KanIITaJIOM. 0CHOBOH MeTo,n:a 5IBJI5IeTC5I 

BblqIIcJieHIIe qIICTOfO nOTOKa HaJIITTHOCTII, onpe,n:eAAeMoro KaK pa3HOCTb 

Me)!(.ll:y qIIcTbIM .z:i:oxo,n:oM no npoeKzy II CYMMO.ti: o6ru;IIX IIHBeCTIIU:IIOHHhIX 

3aTpaT, nJiaTbI 3a Kpe,n:IITbI (3aHMbI), CB5I3aHHbIX c ocyru:ecTBJieHIIeM Ka­

nIITaJibHbIX 3aTpaT no npoeKTy. 
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Ta6nvtLJa 8.6 
3KOHOMW·l0CKOe 060CHOBaH111e 803Bpara Kpe,1:1111ra 

Cp8AH88 Ksapra11b1, HaY1-1HaH e Mo-

38 M8HT8 KP8Al-1TDB8Hl-151 

KB8pT8/l Hi 2-t1 3-~ 4-t1 

nporH03bl np8AflO)K8Hl-151 
Poer BblPYYKl-1 (% s roAl 
VlHQJllHltl-151 (% B rDAl 
Poer Kypca A01111apa CWA (% s roAl 
noK838T8/ll-1 (TblC. py6.J 
Bb1pyYK8 
3arparb1 
AMOpTl-138ltl-151 
Hanorn (Ha11orosa51 Harpy3Ka s % or Bb1pyYK1-1l 
Lj1-1ra51 np1-16blllb 
Cso60AHb1e ABH8)KHb1e cpeAcrsa 
(np1-16blllb+ 8MOPTl-138ltt.151) 
KpeAIHbl (AOllll. CWAJ 
CrasKa no KP8Al-1TY, % 
CpoK KPBAl-1T8, KBapranos 
B038p8T OCHOBHO~ CYMMbl (A0/111. CWAJ 
3aAOfl)K8HHOCTb no KP8Al-1TY (Aonn. CWAJ 
Bo3spar s % (Ao1111. CWAJ 
Bbm11aTbl no KP8Al-1TY (Tblc. py6.l 
DcrarnK cpeACTB nocne Bbmnar no KP8Al-1TY (Tblc. py6.l 

Ha OCHOBaHIUI q11cToro II OTO Ka HaJ:rnqHQCTH paccqHTnIBaIOTC5I OCHOB­

Hnre IIOKa3aTeJIH OI.J,eHKH 3cpcpeKTHBHOCTH HHBeCTHI.l,HH: 

• q11cTbIH .UHCKOHTHPOBaHHbIH .n:oxo.n:; 

• HH,n:eKC peHTa6eJibHOCTH (.n:oxo,n:HOCTH); 

• BHyTpeHH5I5I HOpMa .n:oxo,n:HOCTH; 

• .UHHaM11qecKHH cpoK OKYTfaeMOCTH. 

)J,JI5I pacqern 3TMX IIOKa3aTeJieH rrp11MeH5IeTC5I K03cpcpHI.l,HeHT .UHCKOH -

THpOBaHH5I, KOTOpbIH HCIIOJin3yeTC5I .UJI5I rrp11Be,n:eHM5I 6y,n:ym11x IIOTOKOB 

11 OTTOKOB ,n:eHe)!(HbIX cpe,n:cTB 3a Ka)K.ll:nIH pacqeTHbIH rrep110.n: (ro.n:) pea­

JIH3aI.J,MH rrpoeKTa K HaqaJibHOMY rrepirn.n:y BpeMeHM. ,UHCKOHTMPOBaHHe 

,n:eHe)!(HbIX IIOTOKOB OCyliieCTBJI5IeTC5I c MOMeHTa rrepBOHaqaJibHOro BJIO­

)J(eHM5I HHBeCTMI.J,MH. 

K03rjJrjJuu,ueHm oucKoHmupoeaHUJI e pac1JemHoM nepuooe (ro.n:y) (K1): 

1 
K1= t' 

(1 + ,U) 
(8.4) 

r.n:e ,U - CTaBKa .UHCKOHTHPOBaHM5I (HOpMa .UHCKOHTa); t - rrep110.n: 

(ro.n:) pean111aI.J,1111 rrpoeKrn. 
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TfucmbtU auc1coHmUp08GHHblU aoxoa (1J,l1,D;) xapaKTepmyeT HHTerparrb­

HbIH 3<P<PeKT OT peaJIH3aIJ;HH npoeKTa H onpe,ll;elli£eTCJI KaK BeJrnq11Ha, 

noJiyqeHHaJI .D:HCKOHTHPOBaHHeM qHcToro noTOKa HaJIHqHOCTH, HaKaIT -

JIHBaeMoro B Te'IeHHe ropH30HTa pacqera ITpoeKrn: 

T II 
lJTTTT =" (t-1) 

1-V-J, L..J ( )1-1' 
1=1 1 + .n (8.5) 

r.D:e II1- q11cTurtl: nornK Ha;rnqHocTH 3a ITepHO.D: (ro.D:), t = 1, 2, 3, ... , T; 
T - ropH30HT pacqern. 

BHympeHHfl51 HOpMa aoxoaHocmu (BH.lJ.) - HHTerparrnHbIH noKa3aTeJib, 

paccqHThIBaeMbIB HaxmrmeHHeM CTaBKH .D:HCKOHTHpOBaHHJI, ITPH KOTOpotl: 

CTOHMOCTh 6y,uyru;mmocTYIIJieHHH paBHa CTOHMOCTH HHBeCTHIJ;Htl: (1I.lJ..D. = 0). 
IIpH 3a,ll;aHHOH HHBeCTOPOM HOpMe ,ll;OXO,ll;a Ha BJIO)KeHHbie cpe,ll;CTBa 

HHBeCTHU:HH onpaB.D:amr, ecJIH BH.D. paBHa HJIH npeBnIIIIaeT ycraHOBJieH­

Hnrtl: noKa3aTeJin, 3TOT noKa3aTeJin TaIOKe xapaKTepH3yeT «3anac npoqHo­

CTH» ITpoeKrn, Bnrpa)!(aJOru;tttl:cJI B pa3HHU:e Me)!(,ll;y BH.D. H CTaBKotl: .D:HC­

KOHTHpoBaHHJI (B ITpou;eHTHOM HCqHcJieHHH). 

HHaeKc peHma6e!lbHocmu (MP): 

MP= 1IM+.D.M 

.D.M ' 
(8.6) 

me .D.M - .D:HCKOHTHpOBaHHaJI CTOHMOCTb 06m11x HHBeCTHIJ;HOHHbIX 

3aT])aT H IIJiaTbI 3a Kpe,ll;HTbI (3aHMbI), CBJI3aHHbIX c ocymeCTBJie­

HHeM KanHTaJibHbIX 3aTpaT ITO npoeKTy, 3a pacqeTHbIH nepHO.D: (ro­

pH30HT pacqeTa). 

MHBeCTHU:HOHHnre ITpoeKTnI 3<P<PeKTl1BHhI npH MP 6oJiee 1. 
CpoK OKYIIaeMoCTH CJI)l)KHT .D:AA onpe.D:eJieHHJI cTeneHH pHCKOB pea­

JIH3aIJ;HH ITpoeKTa H JIHKBH.D:HOCTH HHBeCTHU:HH H paccqHTbIBaeTCJI c MO­

MeHTa ITepBoHaqarri,Horo BJIO)KeHHJI HHBecTHu;Hli no npoeKry. Pa3JI11qa10T 

npocrntl: H .D:HHaM11qecKHtl: (.D:HCKOHTHpoBaHHnrtl:) cpoK OKYIIaeMOCTH. 

Ilpocmoii cpmc mcynaeMocmu ITpoeKTa - 3TO ITepHO.D: BpeMeHH, no 

OKOHqaHHH KOTOporo qHCTbIH o6neM nocryrrJieHHH (.D:OXO,ll;OB) nepeKpbI -

BaeT o6neM HHBeCTHIJ;HH B ITpoeKT. 

PacqeT auHGMU1teClWZO cpmca OKynaeMocmu npoeKTa ocymecTBlli£eTCJI 

no HaKOnHTeJibHOMY .D:HCKOHTHpOBaHHOMY 'IHCTOMY nOTOKY HaJIHqHOCTH . 

.lJ.HHaMHqecKHtl: cpoK OKYIIaeMOCTH yqHThlBaeT CTOHMOCTh KanHTaJia H no­

Ka3nIBaeT pearrnHnrtl: nepHO.D: OKYIIaeMOCTH. 
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PeHra6eJII>HocTn: 

aKTHBOB (P) 

p = qHCTaJI npH6nJJib . 

a ' HTOfO ITO aKTHBaM 
(8.7) 



rrpoJJ:a)K ( o6oporn) (P rr) 

'IMCTa5I IIpM6bIJTh 
Pn=-----------

BDipyqKa OT peaJIM3aIJ,MM 
(8.8) 

peaJIM3yeMOH IIPOJJ:YKIJ,MM (P rrp) 

'IMCTa5I IIpM6bIJib 
Pprr=----------~ (8.9) 

3aTpaTbI Ha rrpOM3BOJJ:CTBO 

c 11,eJibIO BbillBJieHM5I M CHM)J{eHM5I pMCKa rrpOBOJJ:MTC5I aHaJIM3 ycTOH -

'IMBOCTM ('IYBCTBMTeJII>HOCTM) rrpoeKTa B OTHOIIIemm ero rrapaMeTpOB 

M BHeIIIHMX cpaKTopoB. IIpoBOJJ:MTC5I MHorocpaKTOpHI>IH aHaJIM3 qyBcTBM­

TeJII>HOCTM rrpoeKTa K M3MeHeHM5IM BXOJJ:HbIX ITOKa3aTeJieH (11,emr, o6beMa 

rrpoM3BOJJ:CTBa, '.3JieMeHTOB 3aTpaT, KarrMTaJII>HI>Ix BJIO)J(eHMH, ycJIOBMH 

cpMHaHCMPOBaHM5I). 

IIacrropT MHBeCTMIJ,MOHHoro rrpoeKTa M3JiaraeTC5I B cJieJJ:yromeH: pe­

JJ:aKIJ,MM: 

<l>MHaHCOB0-'.3KOHOMM'IeCKMe ITOKa3aTeJIM rrpoeKTa 

IIoKa3aTeJIM rrpoeKTa: 

06mMe MHBeCTMIJ,MOHHbie 3aTpaTbI - ThIC. JJ:OJIJI.; 

B TOM 'IMCJie: 

KaITMTaJibHI>Ie 3aTpaTbI - ThIC. JJ:OJIJI.; 

H,l.1; C, yrrJia'IMBaeMI>IH rrpM ocymecTBJieHMM KarrMTaJII>HI>rx 3aTpaT -

rrpMpOCT 'IMCTOfO o6opOTHOfO KaITMTaJia -

rrpOCTOH cpoK OKyrraeMOCTM rrpoeKTa -

JJ:MHaMMqecKMH cpoK OKYrraeMOCTM -

'IMCTbIH JJ:MCKOHTMpOBaHHbIH JJ:OXOJJ: -

BHyTpeHH5I5I HOpMa JJ:OXOJJ:HOCTM -

MHJJ:eKc peHTa6eJibHOCTM. 

TbIC. JJ:OJIJI.; 

ThIC. JJ:OJIJI.; 

JieT; 

TbIC. JJ:OJIJI.; 

%; 

11CTO'IHMKM cpMHaHCMpOBaHM5I o6mMX MHBeCTMIJ,MOHHbIX 3aTpaT: 

Co6cTBeHHI>re cpeJJ:CTBa - Turc. JJ:OJIJI.; 

KpeJJ:MTbI 6aHKOB - ThIC. JJ:OJIJI.; 

rocyJJ:apcTBeHHoe yqacTMe - TI>rc. JJ:OJIJI.; 

rrpoqMe 3aeMHbie M rrpMBJieqeHHI>Ie cpeJJ:CTBa - TbIC. JJ:OJIJI. 

8.6.10. 01..1eHKa pMcKa M crpaxoeaHMe 

PMcKM CBH3aHI>I He TOJII>KO c rrpMpOJJ:HI>IMM KaTaKJIM3MaMM MJIM 3a6ac­

TOBKaMM, HO M c HapyIIIeHMeM ITOCTaBOK, HeCBOeBpeMeHHOH OITJiaTOH, 

pe3KMM M3MeHeHMeM HaJIOrOBOH ITOJIMTMKM, HerroJiyqeHMeM O)KMJJ:aeMO­

ro JJ:OXOJJ:a, JJ:eHCTBM5IMM KOHKypeHTOB. 

CocTaBJI5I5I 6M3Hec-rrJiaH, )KeJiaTeJII>HO rrpeJJ:yraJJ:aTI> Bee pMcKM, c KO­

TOpnrMM MO)KeT CTOJIKHYTbC5I opraHM3aIJ,M5I (rrpOM3BOJJ:CTBeHHI>Ie, KOM-
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MepqecKIIe, cPl1HaHCOBbie, l1HHOBaIIl10HHbie, BaJIIOTHbie, COIIl1aJibHhie 

l1CToqm1K11), l1 MOMeHTnr l1X B03Hl1KHOBeHIDI. Heo6xo,[(11Mo HaMeTl1Th 

KOHTpMepbI ITO rrpe,[(OTBpaureHl1IO pl1CKOB, rrpe,[(yCMOTpeTb yMeHnIIIeHl1e 

I1X IIOCJie,[(CTBl1H, opraHl13aIIl10HHbie MepbI rrpociJ11JiaKTl1KI1 l1 rrporpaMMY 

cTpaxoBamrn. 

B ,[(aHHOM pa3,[(eJie 6113Hec-rrJiaHa YKa3nIBaroT Tl1IIhI cTpaxoBnIX rroJI11-

coB l1 Ha KaKl1e cyMMbI IIJiaHl1pyeTC5I rrp1106peCTl1. 

Cmpaxoeou no!luc - 3TO BhI,[(aBaeMnril cTpaxOBliil1KOM ,[(OKYMeHT, rro,D,­

TBep)K)J.arour11il JJ.OI'OBOp CTpaxoBaHIDI l1 CO,[(ep%aur11il ycJIOBIDI CTpaxo­

BaHID:I, B KOTOpOM CTpaXOBIIIl1K o6JI3yeTC5I 3a KOHKpeTHYIO IIJiaTY B03MeC­

Tl1Tb CTpaXOBbie y6nITKI1 OT HecqacTHbIX CJiyqaeB, YKa3aHHbIX B ,[(OroBope. 

P11cK rrp11pocrn rrp116i,m11, a TaK%e rrp116i,mi, Boo6ure - 3TO o6:neK­

Tl1BHnre yCJIOBHH TOBapHoro IIPOl13BO,[(CTBa l1 pi,moqHJ,IX OTHOIIIeHl1H, 

KOTOpbre TeCHO CB5I3aHbI Me)KJJ.y co6oil Heorrpe,[(eJieHHOCTbIO. 

LI:AA TOBaporrpol13BO,[(l1TeAA Ha1160Jiee BbICOKa5I CTeneHb Bep05ITHOCTl1 

rrpl1XO,[(l1TC5I Ha pl1CK B03Hl1KHOBeHID:I IIOTepb, qTo HBAAeTC5I CJie,[(CTBl1eM 

qacTbIX OTKJIOHeHl1H crrpoca l1 rrpe,D,JIO)KeHIDI, T.e. 3aITJiaHl1POBaHHOro 113-

MeHeHHH K03cPcPHIIl1eHTa rreHOBOH 3JiaCTli[qHOCTI1 crrpoca l1 rrpe,D,JIO)KeHHH. 

I1po6JieMa Pl1CKa B YCJIOBIDIX CTaHOBJiemrn pi,moqHJ,IX OTHOIIIeHl1H 

OTHOCl1TC5I K O,D,HOH 113 Ba)KHeHIIIl1X, oco6eHHO eCJil1 Bee 3KOHOMI1qecKHe 

rrporrecci,r X03HHCTBeHHOH ,[(e5ITeJibHOCTl1 rrpOMbIIIIJieHHOro rrpe,[(IIPHHTIDI 

rrpoTeKaIOT B ycJIOBHHX HeCTa6l1JibHOCTl1, KOTOpbre Ha1160Jiee 5IpKO rrpo-

5IBJI5IIOTC5I B rrepeXO,[(HbIH rrepl10,[(. 

IlpeiJnpunUMameAbcKut'i pucK - 3TO BepoJITHOCTHM orreHKa B03MO)KHO­

CTH B03Hl1KHOBeHID:I IIOTepb B ,[(e5ITeJibHOCTl1 rrpoMbIIIIJieHHOro rrpe,[(IIpl1-

5ITHH. B 3KOHOM11qecKoil Jil1TepaTYpe BnJ,[(eAAroTcJI Tp11 cTeneH11 p11cKa: 

oonycmUMb/U PUCK B03Hl1KaeT, KOr,[(a IIOTepl1 OT pl1CKa He rrpeBbIIIIaIOT 

3aITJiaHHpOBaHHOH rrp116nIJil1 rrpe,D,IIpID:ITl15I; 

• Kpumu'feCKUU pUCK OTpa)!<aeT IIOTep11, BeJI11qHHa KOTOpbIX rrpeBbIIIIaeT 

rrJiaHoByro rrp116nmi,; 

• KamacmpocjJu1JeclCuu pucK - 3TO 3KOHOM11qecKaJI Cl1TYarrIDI, Koma 
IIOTepl1 OT pl1CKa rrpeBbIIIIaroT IIJiaHOBYJO rrp116nIJib, a TOBaporrpOl13-

BO,[(l1TeJib ,[(OJI)KeH peaJil130BaTb aKTl1BbI npe,[(IIPIDITIDI ,[(JI5I B03Me1IIe­

HIDI y6nrTKOB. LI:attHaH cTerreHn p11cKa 5IBJI5IeTC5I ycJioB11eM l1Jil1 rrp11-

q11Hoil 6aHKpOTCTBa rrpe,[(rrpl151TIDI. 

P11cK MO%eT B03Hl1KHYTn B pe3yJinTaTe yBeJI11qeHIDI o6:neMa rrpo113-

BO,[(CTBa, IlOBbIIIIeHID:I CTaBKl1 HaJiora, l13MeHeHID:I CT0l1MOCTI1 OCHOBHbIX 

rrpOl13BOJJ.CTBeHHbIX l1 o6opoTHbIX cpe,[(CTB. 

Ka)K)J,a5I opraHl13aIIIDI l1MeeT orrpe,[(eJieHHbie IIOKa3aTeJil1 pl1CKa, KO­

TOpnre YCTaHaBJil1BaIOTC5I 3KCIIepTHbIM nyTeM, Harrp11Mep o6:neM TOBapHOH 

l1 peaJil130BaHHOH rrpO,[(YKI!Hl1, TeKY1IIl1e l13,[(ep)l(Kl1 rrpol13BO,[(CTBa, rrpo­

rreHTHa51 CTaBKa Kpe,[(HTa. BJIIDIH11e Ka)K)J.oro 113 rroKa3aTeJieil orreH11Ba­

eTcJI c rroMOIIInIO K03cjJcjJuu,ueHma 1JyecmeumeJ1bHocmu, 0Tpa)!<aI01IIero, Ha 

cKOJinKo rrpoIIeHTOB l13MeHl1TC5I BeJI11q11Ha rrp116i,m11 B o~ernoM ro,[(y no 
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cpaBHemno c IIJiaHOBbIM npM yMeHbIIIemrn 3Ha'IeHIDI 0,[(HOro H3 noKa-

3aTeJieH pHCKa Ha 1 % npH noCTOJIHHOM 3Ha'IeHHH ,[(pynrx noKa3aTeJieH. 
1IeM 60JibIIIe K03¢¢m~HeHT 'IYBCTBHTeJibHOCTH no ,[(aHHOMY noKa3aTeJIIO 

pMCKa, TeM CllJibHee ero BJIH5IHHe Ha BeJIH'IHHY npH6bIJIH. 

0,[(HOH H3 npo6JieM 51BJI5IeTCJI oueHKa BJIIDIHHJI pHCKa Ha ::i¢¢eKTHB­

HOe 3aBepIIIeHHe npoeKTa, TaK KaK Heo6XO,[(HMO pauHOHaJibHO pacnpe­

,[(eJIHTb B03MO)[{Hble <jJHHaHCOBbie nocJie,[(CTBIDI ,[(eHCTBHJI PHCKOB Me)K,ll;y 

ero yqacTHHKaMH. 

IlpH 3TOM yqHTbIBaIOT CJie,[(yIOmHe BH,[(bl pMCKOB: 

• pMcK He)!(J13Hecnoco6HocTH npoeKTa; 

• HaJIOfOBbIH pHcK; 

• pHcK HeyrrJiaTbI 3a,[(OJDKeHHOcTH; 

• pHCK He3aBepIIIeHIDI npoeKTa. 

Heo6XO,[(HMO COKpameHHe Bcex CTa,[(HH HHBeCTHUHOHHOfO UHKJia,[(AA 

onTHMH3aUHH KOHe'IHbIX pe3yJibTaTOB. B OTJIH'IHe OT yrrpaBJieHH5I CTPOH­

TeJibCTBOM (construction management) cHcTeMa ynpaBJieHIDI npoeKTOM 

OXBaTbIBaeT Beeb HHBeCTHUHOHHbIH npouecc (UHKJI) H n03BOJI5IeT o6ec­

ne'IHTb HenpepbIBHOCTb pa6oT, coe,[(HH5I51 OT,[(eJibHbie HHBeCTHUHOHHbie 

CTpYKTYPbI .D:AA ,[(OCTIDKeHIDI CTpaTefH'IeCKOH ueJIH. 

1(eJiecoo6pa3HO KaK MO)l(HO paHbIIIe pa3pa60TaTb <jJHHaHCOBYIO CMe­

TY ,[(JI5I HCnOJib30BaHIDI ee n03HUHH B Ka'IeCTBe KOHTpOJibHOro rpa<jJHKa. 

IlpHMeHeHHe MeTO,[(OB ceTeBoro nJiaHHpOBaHIDI no3BOJI5IeT BOBpeMJI Bbl -

JIBHTb KPHTH'IeCKHe co6bITIDI H ::i¢¢eKTHBHO MaHeBpMpOBaTb pecypcaMH. 

IloBbIIIIeHHbIH pH CK HMeIOT BHeIIIHernproBbie ,[(Oro Bop bl KYIIJIB-npo,[(a­

)Kll H3-3a CJIO)[{HOCTH pa60TbI Ha MMPOBbIX pbIHKax, OTCYTCTBH5I HH<jJOpMaUHH 

0 napTHepax, BbICOKOH CTeneHH Heonpe,[(eJieHHOCTH YCJIOBHH pa60TbI. 

Pa3,[(eJI cTpaxoBaHHJI B Me)K,ll;yHapo,[(HOM ,[(oroBope KyrrJIH - npo,[(a)!<H 

,[(OJI)!ceH OTpa)KaTh !fembtpe ocHOBHbJe yCJ1oeuR cmpaxoeaHuR: 
• 'ITO CTpaxyeTcJI; 

OT KaKHX pHCKOB; 

• KTO CTpaxyeT; 

• B 'IbIO nOJib3Y CTpaxyroT. 

IlpM C,[(eJIKe KYnJIH-npo,[(a)KH CTpaxyIOTCJI TOBapbI OT PHCKOB noBpe)K­

,[(eHHJI HJIH yTpaTbI npM TpaHcnopTHPOBKe. B KOHTpaKTe yKa3brnaeTcJI, 

KTO (npo,[(aBeu llJIH noKYIIaTeJib) 6y,[(eT HeCTH paCXO,[(bI no CTpaxoBaHHIO -

co ccbIJIKaMH Ha 6a3HCHbie ycJIOBIDI <l>OE, CH<D, «<l>paHKo-rpaHHUa» 

H,[(pyrHe cornacHO «llHKOTepMc-2010». 

IlpH 6a3HCHbIX ycJIOBH5IX <DOE 3KCnopTep CTpaxyeTTpaHcnopTHPOB­

KY rpy3a ,[(O noprn H B nopTY .n:o norpy3KH Ha cy,[(HO, a ,[(aJibHeliIIIaH 3a6o­

rn o cTpaxoBaHHH JIO)!(J1TCJI Ha noKYIIaTeAA. 

IlpH nocTaBKe Ha ycJIOBHJIX «<jJpaHKO-CKJia,[( noKYIIaTeAA» B o6JI3aH­

HOCTH 3KcnopTepa BXO,[(HT CTpaxoBaHHe TpaHcnopTHbIX pMCKOB c MOMeH­

Ta OTrpy3KH c 33BO,[(a H3fOTOBHTeJI5I ,[(O pa3rpy3KH TOBapa Ha CKJia,[(e no­

KYnaTeAA. 
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CTpaXOBOH IIOJUIC BbI,D,aeTCH CTpaXOBbIM o6ru;ecTBOM IIOCJie yrrnaTbI 

CTpaxOBaTeJieM CTpaXOBOH rrpeMHH. 

Peucoeb1u cmpaxoeou noJ1uc ocj)opMJIHeTCH Ha 6naHKax cTpaxoBoro 06-

:w:ecTBa H IIO,!JJIHCnIBaeTCJI CTpaXOBlll;HKOM H CTpaxoBaTeJieM HJIH ero 3K -

crre,D,HTOPOM B rropTy OTrpy3KH TOBapa. 

B petl:coBOM CTpaxoBoM rronHce Heo6xo,D,HMO YKa3aTn: 

• HaHMeHOBaHHe CTpaxoBaTeJIH; 

• ycnoBHH cTpaxOBaHHH; 

• pa3Mep CTpaXOBOH CYMMbI, T.e. pa3Mep B03Meru;eHHH, yCTaHaBJIHBae­

Moro CTpaXOBlll;HKOM B cnyqae r116eJIH HJIH IIOBpe)K,D,eHHH 3aCTpaxo­

BaHHOro TOBapa; 

• pa3Mep CTpaxoBOH rrpeMHH, BHOCHMOH CTpaXOB:W:HKOM B KaqecTBe 

OIIJiaTbI 3a CTpaxoBaHHe. 

Ilo petl:COBOMY IIOJIHCY TOBap CTpaxyeTCJI Ha orrpe,D,eJieHHbIH rrepHO)J, 

BpeMeHH. 

I'eHepaAbHblU nOJIUC - 3TO ,D,OrOBOp )J,JIHTeJinHOro xapaKTepa Me)K)l,y 

cTpaxoBaTeJieM H CTpaxoBru;HKOM. B HeM YKa3nrnaroTcJI cpoK ,D,etl:cTBHH, 

o6neKT H rrpe,D,en OTBeTCTBeHHOCTH CTpaXOB:W:HKa, cpoK IIJiaTe)lca CTpaxo­

BOH rrpeMHH H rrpoq11e crrerrHaJinHnre ycnoBHH. 

Ilo CMeULaHHOMY noJ1ucy o6neKT cTpaxyeTcJI KaK Ha orrpe,D,eJieHmrtl: petl:c, 

TaK H Ha orrpe,!IeJieHHnrtl: cpoK. 

Cmpaxoeou cepmu<jJwwm BnI,!IaeTcH cTpaxoBnIM o6ru;ecTBOM cTpaxoBa­

Tenro H Y.lIOCTOBepJieT CTpaxoByIO C)leJIKY, a BbI,D,aeTCJI, KaK rrpaBHJIO, ecJIH 

TOBapnI 3aCTpaxoBaHbI B COOTBeTCTBHH c YCJIOBHHMH reHepaJibHOro HJIH 

HeBaJIIOTHOro IIOJIHCa. 

Ilo 3aKOHO)laTeJinCTBY MHOrHX CTpaH rrpH3HaeTCJI TOJibKO CTpaxoBOH 

IIOJIHC, II03TOMY no Tpe6oBaHHIO CTpaxoBaTeJIH CTpaXOBOH cepTHcPHKaT 

MO)!(HO o6MeHJITb Ha CTpaXOBOH IIOJIHC. 

Cmpaxoeoe 06M1eJ1eHue (6opaepo) - .lIOKYMeHT, B KOTopoM cTpaxoBaTeJID 

coo6ru;aeT CBOeMY CTpaXOB:W:HKY IIO,!Ip06Hnie CBe,D,eHHJI 06 OT,D,eJibHbIX 

IIOCTaBKax, Ha KOTOpnre pacrrpocTpaHHeTCJI )IOrOBOp CTpaxoBaHHH, 3a­

KJiroqeHHbIH Me)l<,ll,Y CTOpOHaMH. 

C11em cmpaxoew,uKa - .lIOKYMeHT, BnI,D,aBaeMnrtl: CTpaxoBru;HKOM, c YKa-

3aHHHMH CYMMbI rrpe,!IJiaraeMoro CTpaxoBaHHH H Tpe6oBaHHeM yrmaTnI 

3TOH cyMMDI. 

KoeepHom - .lIOKYMeHT, BnI,D,aBaeMDrtl: cTpaxoBru;HKOM HJIH cTpaxoBnIM 

areHTOM, Y.lIOCTOBepJIIOlll;HH cj)aKT COBepIIIeHHOro areHTOM CTpaxoBaHHH 

B IIOJib3Y CTpaXOBaTeJIH. 

CmpaxoBamte - caMnrtl: pacrrpocTpaHeHHnrtl: H Ha,D,e)!(HbIH crroco6 

CHIDKeHHH PHCKOB, cy:w:HOCTb KOToporo COCTOHT B rrepe,D,a'!e pHCKa (OT­

BeTCTBeHHOCTH 3a pe3yJibTaTbI HeraTHBHbIX IIOCJie)ICTBHH) 3a orrpe,!IeJieH­

HOe B03Harpa)l(,ll,eHHe KOMY-JIH6o ,!IpyrOMY, T.e. B pacrrpe,!IeJieHHHy:w:ep6a 

Me)l(,ll,y yqacTHHKaMH CTpaXOBaHHH. 
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IIo ao20eopy cmpaxoeaHUfl c'I'paxomu;HK ( CTpaxoBaJJ: KOMIIaHHH) 3a 

oITpe;::i:e;reHHoe B03Harpa)l{)l;emte ( cTpaxoByIO ITpeMHIO) o6myeTrn B03-

MeCTHTb CTpaxoBaTeJIIO y6bITKH IUIH HX qacTb ( CTpaXOBYJO CYMMY) B c;ry­

qae HaCTYITJieHHH ITpe;::i:ycMorpetrnoro B comaureHHH cTopoH cTpaxoBoro 

CJiyqaH. 

C;re;::i:yeT pa3JIH1IaTb TpH cQ;iepbI cTpaxoBaHHJJ:: 

• JIHTIHoe; 

• HMyurecTBeHHoe; 

CTpaxoBaHHe OTBeTCTBeHHOCTH. 

lllHpoKO pacITpocrpaHeHbl B CHCTeMe CTpaxoBaHHH 3KOHOMH1IeCKHX 

PHCKOB HMYUieCTBeHHbie CTpaxoBaHHJJ: H CTpaxoBaHHe OTBeTCTBeHHOCTH. 

B uMyw,ecmeeHHOM cmpaxoeaHuu o6neKTOM cTpaxoBaHHH HBJIHIOTCH 

HMYUieCTBeHHbie HHTepeCbl H pa3JIH1IHbie BH.D:bl HMYUieCTBa ( 3.D:aHHH, co­

opy>KeHHJJ:, o6opy;::i:oBaHHe, TpaHCITOPTHbie cpe;::i:cTBa, Cblpbe, MaTepHaJibI, 

TOTOBaH ITPO.D:y:Ku:HH, ITOTOJIOBbe )J(lfBOTHbIX, ceJibCKOX03JJ:MCTBeHHbie yro­

.ll:bH). 

IfMyw,ecmeeHHbJe uHmepecbt cTpaXYJOTCH Ha c;ryqali He;::i:oIToJiyTieHHJJ: 

ITpH6billH HJIH .D:OXO.D:OB (yITyru;eHHOM BbITO.ll:bI), HeIIJiaTe)!(a ITO C1IeTaM 

ITpo;::i:aBu:a ITPO.ll:YKu:HH, ITPOCTOeB o6opy;::i:oBaHHJJ:, H3MeHeHHJJ: BaJIIOTHbIX 

KYPCOB. 

IfMyw,ecmeo CTpaxyeTrn Ha c;ryqali y:HH1ITO)!(eHHJJ: HJIH ITOBpe)l{)l;eHHJJ: 

B pe3yJibTaTe CTHXHMHbIX 6e;::i:CTBHM, HecqacTHbIX c;ryqaeB, ITO)!(apOB, Kpa)K. 

CITeU:HaJibHOM Q;iopMOM crpaxoBaHHJJ: JJ:BJIHeTCJJ: xea:>ICupoBaHue - CHC­

TeMa Mep, HCKJII01Ia10ru;Hx HJIH orpaHHTIHBaIOru;Hx pHCK Q;>HHaHCOBbIX 

oITepau:wli B pe3yJibTaTe He6;rarOITpHHTHbIX H3MeHeHHM B 6y;::i:yureM KYPCa 

BaJIIOT, u;eH Ha TOBapbI, ITpou;eHTHbIX CTaBOK. 

Xe;::i:)KHpoBaHHe ocyru:ecTBJIHeTcJJ: 3a cTJeT: 

• BaJIIOTHbIX oroBopoK; 

Q;iopBap;::i:HbIX oITepau;wli; 

OITD;HOHOB. 

Xe;::i:)!(HpoBaHHe c ITOMOIIJ;bIO onu,uoHoB ITpe;::i:ycMaTpHBaeT ITpaBo, HO He 

o6JJ:3aHHOCTb, CTpaxoBaTeJIJJ: 3a OITpe;::i:eJieHHYIO ITJiaTY ( OITD;HOHHYJO ITpe­

MHIO) Ky:IIHTb (OITU:HOH cale), IUIH ITpo;::i:aTb (OITD;HOHput) 3apaHee OTOBO­
peHHOe KOJIHTiecTBo BaJIIOTbI ITO Q;>MKCHpoBaHHOMY KYPCY B comacoBaH -

HbIM cpoK. CTOHMOCTh OITIJ;HOHa ( OITU:HOHHaJJ: ITpeMHH) B ;::i:aHHOM c;ryqae 

HBJIHeTcJJ: aHa;roroM cTpaxoBoro B3Hoca. B;ra;::i:e;reu; OITU:HOHa MMeeT ITpa­

BO BbI6opa: peaJIH30BaTb OITU:HOH HJIH OTKa3aTbCJJ: OT Hero - B 3aBHCH -

MOCTH OT 6;raroITpHHTHOCTH BaJIIOTHoro KYPCa. 

B c;ryqae OTKa3a OT peaJirr3aIJ;HH OITD;HOHa ( ecJIH O)J(lf.D:aeMoro poem 

BaJIIOTHoro KYPCa He ITpOM30IIIJIO) MaKCHMaJibHbre ITOTepH BJia;::i:eJibU:a 

OITIJ;HOHa paBHHIOTCJJ: OITU:HOHHOM ITpeMHH, paccMaTpHBaeMOM KaK IIJiaTa 

3a CTpaxoBaHMe BaJIIOTHOTO pHCKa. 

Kor;::i:a CTpaxyeMoe M3MeHeHHe KYPCa ITporrcxo;::i:HT, cTpaxOBaTeJib (BJia­

;::i:e;reu; OITD;HOHa) ITOJiyqaeT .ll:OITOJIHHTeJibHYJO ITpH6billb, paBHYJO CTOHM0-
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CTR npHo6peTeHmI BaJIIOTbl no cnom-Kypcy, 3a BbJqeTOM on11HOHHOH 

npeMHlI lI CTOlIMOCTlI BaJIIOTbl no 11eHe BbITIOJIHeHirn OnlllIOHa. 

3KOHOMHqecKa5l: CYIIIHOCTb xe,D,)Irn:poBaHH5l: 3aKJIJO<raeTC5l: B nepe,D:aqe 

pHcKa ,D:pyroMy JIHIIY. B OTJIHqHe OT Tpa.IJ:HllHOHHbIX ,D:oroBopoB cTpaxo­

BaHHH oHa He Bcer,D:a npe,D:ycMaTpHBaeT BbITIJiazy CTPaxoBaTeJieM CTPaxo­

BbIX B3HOCOB ( CTPaXOBOH npeMHH). TaK, B cnyqae rjJopeapiJHbtX onepau,uu, 
npe.IJ:YCMaTpHBaIOIIIHX KYTIJIIO-npO.IJ:rDKY BaJIIOTbI B 3apaHee comacoBaHttyIO 

,D:azy (B 6Y.D:YIIIeM) no qmKcHpoBaHHOMY crnpoHaMH KYPCY, CTPaxoBaTeJih 

He HeCeT HlIKaKHX npe,D:BapHTeJibHbIX 3aTpaT, a B Ka'!eCTBe CTpaxoBaTeAA 

BbICTyrraeT TaK Ha3bIBaeMbIH cneKYAAHT, nplIHHMaIOIIIlIH Ha ce65l: plICK 

B Ha,D:e)!C,D:e noJiyqlITb nplI6bIJib. 

B HacTOHIIIee BpeMH 6H3HecMeHbI nrnpoKo npHMeIDIIOT cTpaxoBaHHe 

oTBeTCTBeHHOCTH, me o6neKToM CTPaXoBaHH5l:.5l:BJI5l:eTc5l: oTBeTCTBeHHOCTb 

nepe,D: TPeTblIMH JIHIIaMH 3a npH'IHHeHHbIH MM Ylllep6 BCJie,D:CTBHe KaKo­

ro-JIH6o ,D:eHCTBH5l: lIJilI 6e3,D:eHCTBH5l: CTpaxoBaTeAA. 

,Il;Hana30H OTBeTCTBeHHOCTlI BeCbMa IIIlipOK: OT OTBeTCTBeHHOCTlI 3a 

HenoraIIIeHHe Kpe,D:HTOB ,D:O OTBeTCTBeHHOCTlI 3a 3KOHOMH'!eCKOe Hapy­

IIIeHHe, nplI'llIHeHlie y111ep6a npHpO,D:e lI )!OITeAAM paHOHa OT Heco6JIIO­

,D:eHH5l: TeXHOJIOrlIH. 

CTpaxoBaHHe oTBeTcTBeHHOCTH npe.IJ:YCMaTPHBaeT B cnyqae npmHHeHlI5l: 

Bpe,D:a 3,D:OpOBbIO HJIH HMYIIIeCTBY TpeThHX JilIII OCYIIIeCTBJieHHe cTpaxoB­

IIIHKOM COOTBeTCTBYJOIIIHX BbITIJiaT, KOMIIeHClIPYJOIIIHX nplI'll1HeHHbrH Bpe,D:. 

Pa3HOBM.IJ:HOCT5l:MH cTpaxoBaHH5l: pHcKa 5l:BJI5l:IOTC5l: cocTpaxoBaHHe 

FI nepecTpaxoBaHHe. 

Ilp11 nOCT05l:HHO YBeJIHqlIBaI0111etrc5l: CTOlIMOCTlI o6neKTOB CTpaxoBa­

HH5l: HacTyTIJieHHe CTpaxoBoro co6bITH5l: MmKeT noTpe6oBaTb y CTPaXOB­

IlllIKa lI3'b5l:TH5l: CTpaXOBbIX pe3epBOB lI ,D:a)!(e co6cTBeHHOro KanHTaJia, T.e. 

npHBeCTlI K 6aHKpOTCTBy. 1fa6era5l: 3TOH onacHOCTlI, CTpaXOBIIIlIK ycTa -

HaBJIHBaeT ,D:JI5l: ce65l: npe,D:eJihHbIH pa3Mep CTpaXOBOH cyMMbI, KOTopyro 

OH CM02KeT OCTaBHTb Ha co6cTBeHHOM y,D:ep2KaHI1lI. EcJIH npe,D:JI02KeHHa5l: 

CYMMa CTpaxoBaHH5l: npeBOCXO,D:lIT ,D:aHHbIH MaKClIMYM, CTpaXOBIIIlIK np11-

HI1MaeT Ha ce65l: qacTh cyMMbI lI rrpe,D:OCTaBAAeT CTpaxoBaTeJIIO npaBO 

3acTpaxoBaTnC5l: Ha He,D:ocrnro111yro CYMMY y ,D:pyrHx CTpaxoBIIIHKOB, T.e. 

3aHHMaeTc5l: cocmpaxoeaHueM. 
K IIOCJie,D:CTBl15l:M COCTpaxoBaHH5l: OTHOC5l:TC5l:: 

• Heo6xo,D:HMOCTh 3aKJIIO'leHH5l: ,D:OroBopa cTpaxoBaHH5l: c pa3HhIMlI CTPa­

XOBIIIHKaMH FI, KaK rrpaBHJIO, no pa3HbIM YCJIOBH5l:M lI TapmpaM; 

• npaBO CTpaxoBaTeAA rronyq11Tb OT Ka)!(,D:orO CTpaxOBIIIHKa B OT,D:eJib­

HOCTlI ,D:OJIIO CTPaXOBOro B03Me111eHH5l: B cnyqae HaczyrrJieHH5l: CTpaxo­

BOro co6nITH5l:. 

3TH He,D:OCTaTKH ycTpaIDIIOTC5l: nepecmpaxoeaHUeM, nplI KOTOpOM CTPa­

XOBllllIK ( CTPaXOBa5l: KOMIIaHH5l:) rrplIHlIMaeT Ha ce65l: OTBeTCTBeHHOCTb no 

BCeH CYMMe lI y)!(e OT CBOero HMeHH 06pa111aeTC5l: K ,D:pyroMy CTpaXOBIIIlI­

KY c npe,D:JI02KeHHeM rrepe,D:aTb qacTb plICKa Ha ero OTBeTCTBeHHOCTb. 
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Mo2Iam paccMaTpHBaTh KaK CBoeo6pa3Hyio WOPMY cTpaxoBarnm pacrrpe­
.ueneHMe pMcKa :rryreM rrpMBJieqemm K yqacnno B 6II3Hec-rrpoeKTe 6onee 
IIIllpoKoro Kpyra rraprnepoB M MHBecrnpoB. HarrpMMep, ,D,JUI rrpe,n:ocmBnernm 

Kpe,n:MTOB Ha KOHCOPWIOHa.JTbHOH OCHOBe M Bn:r,n:a'III 60JibIIIOH CJMMhl Kpe­
.UMTa o6ne,n:MIDIIOTC51 HecKOJihKO 6aHKOB, 06pa3y51 KOHCOPIIMYMbL 

MemoiJbt onpeiJe.aeHUR omiJe/lbHbtX BuiJoB pucJCa. B CTpaxoBOM 6II3Hece 
B Ka'IeCTBe KOJIII'IeCTBeHHOH OIIeHKM pIICKa IICITOJin3yeTC51 Bep051THOCTb 
HaCTYITJieHM51 pMCKOBOro co6nITM51: 

(8.10) 

r.ue HIT - BeJIIIqIIHa ITOTepn; p - Bep051THOCTb HacTym1eHM5I PIICKOBO­

ro co6:oITM5I; R - cTerreHn pIIcKa. 

CTerreHn pMcKa B CTpaxoBoM 6II3Hece orrpe,n:enHeTC51 KaK rrpoII3Be,n:e­

HIIe mKM,n:aeMoro YIIIep6a Ha BepoHTHOCTh Toro, 'ITO TaKOH YIIIep6 6y,n:eT 
HaHeceH. 

B Kaqecrne KpMTepII51 rrpII KOJIM'IecrneHHOH OIIeHKe pMcKa 6II3Hec­
rrpoeKTOB BJimKeHII51 KaITIITaJia B IIHBeCTIIIIIIOHHO-WIIHaHCOBOH cwepe 
McrroJin3YJOTC51 ,n:Ba rroKa3aTeJI51: cpe,n:Hee mrrn,n:aeMoe 3HaqeHIIe B03MO)J( -
Horo pe3yJinTaTa OT,Ua'III II cpe,n:HeKBa,n:paTIIqHoe OTKJIOHeHIIe. 

Cpeanee o:JJCuaaeMoe 3HatfeHue B03MO)J(Horo pe3yJII>TaTa ( oT,n:aqII) (X) 
51BJI5IeTc51 cpe,n:HeB3BeIIIeHHhIM .UJI5I Bcex B03MO)J(HhIX pe3yJII>TaTOB. Bepo-

51THOCTh Ka)KJJ:oro pe3YJinTaTa IICITOJih3yeTC51 B Ka'IeCTBe 'IaCTOTbl IIJIII Beca 
COOTBeTCTBYJOIIIero 3Ha'Iernm. ll:JI5I orpaHIIqeHHOro 'IIICJia (n) B03MO)J(HbIX 
3Ha'IeHII:tl: cnyqa:tl:Hoil BeJIII'IIIHhI ee cpe,n:Hee 3Ha'IeHIIe orrpe,n:en51eTc51 rro 

WOPMYJie: 

11 

X=L.,X1 ·p1, 

i=l 
(8.11) 

r.ue x 1 - 3Ha'IeHIIe cnyqa:tl:Ho:tl: BeJIII'IIIHn1; p1 - Bepo51THOCTh IT051BJie­

HM51 cnyqaii:HOH BeJIM'IIIHbl. 

Jl,ucnepCUJl ( cr2)' orrpe,n:eJI5IeT Mepy M3MeH'IIIBOCTII B03M0)l(H0f0 pe3yJih­

TaTa II pacC'IIITbIBaeTC51 KaK cpe,n:HeB3BeIIIeHHOe M3 KBa,n:paTOB OTKJIOHe­
HIIH ,n:e:tl:cTBIITeJinHhIX pe3yJinTaTOB OT cpe,n:HIIX: 

II 

cr2 = L.,(xi -X)2. P;· (8.12) 
i=l 

CmaHaapmHoe (cpeaHeKBaapamutfHoe) omK!IOHeHue orrpe,n:enHeTcH cne­

JJ:YIOIIIIIM o6pa30M: 

(8.13) 
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,1J;HCITepc:IDI HJIH cpe,ri:HeKBa,upaTwrnoe OTKJIOHeHHe HBlliIIOTCH MepaMH 

a6coJIIOTHOro pacceHH:IDI, H3Mep5IIOTC5I B Tex 2Ke c):>H3WieCKIIX e,ri:HHHll,ax, 

'ITO H BapbHpyIOlll,HH ITPH3HaK. 

K03rjJrjJuu,ueHm eapuau,uu (VJ ITOKa3bJBaeT CTeITeHb OTKJIOHeHHH ITOJIY­

'IeHHbIX 3Ha'IeHHH H OITpe,ri:eIDieTCH KaK OTHOIIIeHHe cpe,ri:Hero KBa,ri:pa­

TH'IHOro OTKJIOHeH:IDI K cpe,ri:Heil apmpMeTH'IeCKOH: 

V= cr IX (8.14) 

Ko::ic):>cjmu.rreHT Baprrall,HH 5IBJI5IeTC5I OTHOCHTeJibHOH BeJIH'IHHOH, CJie­

,I(OBaTeJibHO, c ero ITOMOlll,bIO MO)J<HO cpaBHHBaTb H3MeHeH:IDI ITPH3HaKOB, 

Bbrpa2KeHHbIX B pa3JIH'IHbIX e,ri:HHHll,aX H3MepeHH5I. 

PHCK 6aHKPOTCTBa (K03rjJrjJuu,ueHm pUCKa r) OITpe,ri:eJIHeTCH KaK OTHO­

IIIeHHe B03MO)KHblX MaKCHMaJibHbIX ITOTepb (If,, max/k) K 06neMY C06CTBeH­

HblX c):>HHaHCOBbIXpecypcoB (k): 

r = JI,
1 
maxi k. (8.15) 

KaK ITpaBHJio, 6H3Hec~ITpoeKTbI ITO,ri:BepraIOTCH pa3JIH'IHbIM BH,ri:aM 

pHCKa, H ecJIH HMeIOTCH KOJIH'IeCTBeHHbie ,ri:aHHbie 0 BeJIH'IHHe ITOTepb 

Ka)!(,I(oro BH,ri:a, TO 060611,{eHHbtU K03rjJrjJuu,ueHm 6aHKpomcmea M02KHO BbI­

pa3HTb c):>OPMYJIOH: 

II 

r = L Hn max / k = 'i' 
i=l 

(8.16) 

r,ri:e n - 'IHCJIO J'IHTbJBaeMbIX BH,I(OB pHCKa; II,, max - MaKCHMaJib­

HO B03M02KHbie ITOTeprr ITO i-MY BH,It:y pHCKa; ri - K03cj:>cj:>Hll,HeHT, 

OITpe,ri:eJIHIOlll,HH PHCK 6aHKpOTCTBa ITO i-MY BH,It:Y pHCKa; k - o6'beM 

co6cTBeHHbIX cj:>HHaHCOBbIX pecypcoB. 

Ecnrr HMeIOTCH ,ri:aHHbre o ITOTepHX H BepoHTHOCTH HX B03HHKHOBemrn 

ITO Ka)!(,I(OMY BH,It:Y pHCKa, TO o6o6meHHbIH K03cj:>cj:>Hll,HeHT pHCKa 6mHec­

ITpOeKTa OITpe,ri:eJIHeTCH KaK cyMMa cpe,ri:HeB3BeIIIeHHbIX ITOKa3aTeJieil 

PHCKa Ka)J(,[(OfO BH,ri:a: 

11 11 

R= LH11 ;'P;=LR;. (8.17) 
i=l i=l 

MeTO,It:bI 3KCITepTHbIX 011,eHOK ITPHMeHHIOTCH ITPH OTCYTCTBHH CTaTH -

CTH'IeCKIIX,It:aHHblX KOJIH'IeCTBeHHOH 011,eHKH PHCKOB. 3KCITepTbI xapaK­

TepH3YIOT Ka)!(,I(bIH BH,I( pHCKa HeCKOJibKHMH ITOKa3aTeIDIMH ( c):>aKTopaMH) 

H 011,eHHBaIOT HX B 6annax, KaK ITpaBHJIO' ITO IIIKaJie OT 0 ,I(O 10 6aJIJIOB; 

Ka)!(,I(OMY ITOKa3aTeJIIO Ha3HaqaeTC5I Bee, COOTBeTCTBYIOlll,HH ero 3Ha'IH­

MOCTH, a KOJIH'IeCTBeHHaH 011,eHr<:a PHCKa OITpe,ri:eAAeTCH ITO c):>opMYJie: 
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r.n:e R -:- o6o6:rn:eHHhIH rroK~3aTeJib p11cKa; ~ - KOJIM'IeCTBeHHa>I m:i;eH -

KaJ-fO pMCKa; ~ - Bec1-ro BM):(a pMCKa. 

He.n:ocTaTKaMM MeTO.!J:OB 3KcrrepTHhIX ori;eHoK >IBAAIOTC>I 11x cy6neK­

TMBM3M I1 CJIQ)KHOCTb HaHTM 3KCrrepTOB, 06na.n:a10IT(MX CMCTeMHblMM, 

KOMIIJieKCHbIMM 3HaHI15IMI1 B pa3HbIX cpe.n:ax 6M3Heca. 

filTCaAbt pucJCa u xapaTCmepucmuTCa ux 2panuu,. IIo IIIKaJiaM p11cKa KJiac­

cm:j:JMIJ;MPYIOT IIOBe.n;eHMe MeHe.n;:>K:epoB, M):(yIT(MX Ha X035IHCTBeHHbIH pMCK. 

K CO:>K:aJieHMIO, B HaCT05IIT(ee BpeM5I B 3KOHOMMqecKOH HayKe HeT e.n;MHO­

ro rro.n:xo.n:a K Q;>opMyJIMpOBKe I1 KPMTepI15IM IIIKaJibl pMCKa, 5IBJI5IIOIT(eHC5I 

CBOero po.n:a peKOMeH.n;ari;11etl: rrpMeMJieMOCTM ypOBH5I PMCKa. 

8Mrr11p11qecKyIO IIIKaJIY PHCKa rrp11MeH5IIOT 6M3HeCMeHbl, KOr,z:t:a B Ka­

qecTBe KOJI11qecTBeHHOH ori;eHKM pMCKa HCIIOJlb3YIOT Bep05ITHOCTb Ha­

CTYIIJieHI15I PMCKOBOfO co6orTI15I ( Ta6JI. 8. 7). 
Pa3YMHOMy, HOpMaJihHOMy pHCKY cooTBeTCTBYIOT rrepBore TPM rpa.n:a -

IJ;HH; rrpM ero HaJI11q1111 6M3HeCMeHbl rrpHHMMaIOT 0601qHbie peIIIeHI15I. 

DOJlblIIOH ypoBeHb pMCKa B03MO:>K:eH TOJlbKO B TOM cnyqae, eCJIM HaCTyrr­

JieHMe He:>K:enaTeJII>Horo ucxo.n:a He rrpuBe.n;eT 6M3HecMeHa (rrpe.n:rrpI15ITMe) 

K 6aHKpOTCTBY, 

Ta6n111-1a 8. 7 

3Mn~pW·l9CKaA WKana ypOBHA p~cKa 
NQ Bepo~rnocrb He>KenarenbHDro 1o1cx0Aa r paAal11o1~ p1o1cKa n/n (senlo1Yli1Hbl Plo1CK8) 

1 0,0-0,1 Mlo1Hlo1M8nbHbli:1 
2 0,1-0,3 M8nbli:1 
3 0,3-0.4 CP8AHlo1i:1 
4 0,4-0,6 BblCDKlo1i:1 
5 0,6-0,B M8KCl-1M8nbHbli:1 
6 0,8-1,0 Kp"1Tlo1Y8CKlo1i:1 

)],AA ori;eHKM rrpMeMJieMOCTM OTHOIIIeHM5I MQ)KHO MCIIOJlb30BaTh KO­

::itj;JQ;>11ri;11eHT Bapuari;MH ( V)' paBHbIH OTHOIIIeHHIO cpe.n:HeKBa.n;paTJ1qHOro 

OTKJIOHeHI15I ( cr) K cpe.n:HeMy Q)KH):(aeMOMy 3HaqeHMIO (X) : 

V=cr/X. (8.19) 

IIp11eMJieMOCTh Kostj;JQ;>11ri;11eHTa Bap11ari;u11, orrpe.n:en>I10:w:ero pMCK 

6aHKpOTCTBa, ori;emiBaIOT IIO IIIKaJie pMCKa co CJie):(YIQIT(MMM rpa.n:ari;I15IMM: 

• rrp11eMJieMbIH pMCK - .n:o 0,25; 
• .n:orrycTMMbIH PMCK - 0,25-0,50; 
• KpMTHqecKMH PMCK - 0,50-0,75; 
• KaTacTpotj;J11qecKMH PHCK - CBbIIIIe 0' 7 5. 

Ko::itj;JQ;>11ri;HeHT Bap1rnri;11u OT 0, 3 .n:o 0, 7 Haxo.n;RTC>I B 30He IIOBhIIIIeH -

Horo PMCKa. IlpMH5ITHe peIIIeHHH B 3TOH 30He orrpe.n;eJI5IeTC5I BeJIJ1qHHOH 

B03MO:>K:HOro BbllirpbIIIIa, eCJIH pMCKOBoe co6hITHe He rrpo113otl:,n,eT, H CKJIOH­

HOCTblO 6M3HecMeHa K pMCKY. 

187 



8.6.11. IOp"1A"14eCK"1M nnaH 

B ropII.[(IIqecKoM mrnHe orrIIcnrnaeTc>I opraHII3aL(IIOHHo-rrpaBoBa>I 

c}JopMa 6y.[(yrn:eil opraHII3aU:IIII, yToqH5IJOTC5I OCHOBHbie IOplI)J,IIqecKIIe 

acrreKThI 6y.[(yrn:eH )J,e5ITeJibHOCTII, oco6eHHOCTlI BHenrne3KOHOMIIqecKIIX 

cmI3eH. B cnyqae co3)J,aHII5I KOMMepqecKoil opraHII3alilIII c IIHOCTPaHHnIMII 

lIHBeCTlIIIlI5IMlI OT.[(eJibHO yKa3nIBaIOTC5I c}JopMa yqacTII5I lIHOCTpaHHOro 

lIHBeCTOpa, ero )J,OJI5I B ycTaBHOM cPOH)J,e opraHII3alIIIII, IIOPMOK pacrrpe­

)J,eJieHII5I rrpII6nrnII, ocTarorn:eilc>I B pacrropIDKeHIIII opraHII3aU:IIII, IIHn1e 

ycJIOBII5I rrpIIBJieqeHII5I lIHBeCTlIIIlIH. 

BOIIPOCbl ,II,JUI CAMOIIPOBEPKH 3HAHHM 

1. 1ITO TaKoe 6H3HeC-IIJiaH M )],JUI qero ero Heo6XO)J,HMO pa3pa6aTbIBaTn? 

2. KaKHe Tpe60BaHmr rrpe,ll,'MIBJUIIOT K 6H3Hec-IIJiaHy? 

3. KaKHe OCHOBHbie CTpaTeruqecKHe H TaKTHqeCKHe I1eJIH peIIIaIOT rrpM 

6H3HeC-IIJiaHMpOBaHHH? 

4. KaK MO)[{HO KJiaccmjmI1HPOBaTb pa3JIHqHbie 6H3Hec-rrnaHnr? 

5. KaKOBhI cocTaB H cTpyr<Typa 6H3Hec-rrnaHa? 

6. Kor)J,a pa3pa6aTnIBaeTC5I pe3IOMe H KaKOBO ero OCHOBHOe CO)J,ep:)l<aHHe? 

7. ,Il;JI5I qero Heo6XO)J,HMO )J,aTb IIO)J,p06Hoe OIIHCaHHe TOBapoB (ycnyr)' KO­

TOpnre <:jmpMa rrpeJJ,naraeT rroTpe6uTeJIHM? 

8. JfoqeMY Ba)[{HO H3yqHTb pbIHKH c6nrrn? 

9. Ilop5I)J,OK COCTaBJieHH5I H CYIIIHOCTb pa3).J,eJia 0 KOHKypeHI1HH. 

10. 1ITO TaKOe MapKeTHHI'OBbIH pa3).J,eJI 6H3HeC-IIJiaHa? 

11. KaKHe BOIIpOCbI OCBeIIIaeT IIJiaH MapKeTHHra? 

12. CYIIIHOCTb H rropMOK pa3pa6oTKH rrpoH3BO)J,CTBeHHoro rrnaHa. 

13. JfoqeMy Heo6XO)J,HMO o6paTHTb oco6oe BHHMaHHe Ha IIOBbIIIIeHHe Ka­

qecTBa rrpO)J,)'KIIHH (TOBapa)? 

14. ,Il;JI5I qero pa3pa6aTnIBaIOTC5I opraHH3aIIHOHHbIH IIJiaH H KaKOBbl ero oc­

HOBHbie pa3).J,eJinI? 

15. KaKOBa I1eJib pa3pa60TKH qmHaHCOBOro IIJiaHa H KaKOBbl ero OCHOBHbie 

pa3JJ,em1? 

16. KaKHe OCHOBHbie BOIIpOCbl peIIIaIOTC5I B pa3).J,eJie no CTpaTerHH cpMHaH­

CMpOBaHH5I? 

17. KaK rrpoH3BO)J,HTrn OI1eHKa pucKa H cTpaxoBaHHe? 



PaaAen 4 
3KOHOMLt14ECKAR Lt1 COULt1AilbHAR 
3~~EKTLt1BHOCTbnPEAnPLt1HLt1MATEilbCKO~ 
AERTEilbHOCTLt1 

rnaea 9. 3KOHOM~4ECKAA ~ COU~AJlbHAA 

3$$EKT~BHOCTbnPEAnP~H~MATEJlbCTBA 

9.1. <t>OPM"1POBAH"1E nPE,QnP"1H"1MATEJlbCKOH 
CTPATEr"1"1 MAJlblX nPE,QnP"1AT"1H 

Ilporwcc pa3BMTIDI MaJiblX rrpe,ll,rrpIDITMM TeCHO CB5I3aH c OTpacJieBOM 

CIIe1lmlmKOM, 3KOHOMMqecKHM MexaHH3MOM, II03TOMy rrpM cPOPMHpo­

BaHHM rrpe,ll,rrpMHMMaTeJibCKOM CTpaTerHH MaJibIX rrpe,ll,rrpIDITHM Heo6xo­

)1,HMO HX yqHTbIBaTb. 

CTpaTerm1 - 3TO B3aHMOCB5I3aHHbIM KOMIIJieKc )1,eMcTBMM, HarrpaB­

JieHHbIM Ha )1,0CTIDKeHHe 1leJieM M pa3BHTHe 6H3Heca B YCJIOBI15IX H3MeHe­

HIDI BHenrne:H cpe,ll,bl H KOHKYPeHI1HH. 0Ha OTBeqaeT Ha Borrpoc, KaKHMH 

MeTO)],aMH H cpe)],CTBaMH MO)KHO )1,0CTMqb IIOCTaBJieHHbIX 1leJieM. 

,UocTIDiceHHe 1leJie:H )1,0JDKHo o6ecrreqMTb ycrnliqnBoe pa3BHTHe MaJibIX 

rrpe,ll,rrpIDITHM H BKmoqaTb TpM OCHOBHbIX 3Tarra: 

CTa6HJIH3al1IDI ~ poCT ~ pa3BMTMe. 

Cma6uAU3GU,UR o6ecrreqnBaeT paBHOBecMe Me.)!(,Ily M3MeHeHIDIMH, no)], 

pOCTOM IIOHHMaeTC5I rrpocrne pacmnpeHne M yJiyqmeHHe xapaKTepHCTHK 

opraHM3al1HM (cMCTeMbl), a ITO,ll,pa3eumueM - C03)1,aHHe HOBOro, MHHO­

Bal1HH, rrepeXO)], B HOBOe KaqecTBO. 

JI106oe MaJIOe rrpe,ll,rrpIDITHe M opraHH3al1IDI CO,ll,ep:)!GIT ceMb OCHOBHbIX 

3JieMeHTOB: 

• 1leJIH; 

• 3a)1,aqn ( cPYHKI1HH); 

• CTpyKrypa yrrpaBJieHIDI; 

• TeXHOJIOrIDI; 

• pecypcbr; 

• rrepcoHaJI (JIIO,ll,eli); 

• JIOI'HCTHKa. 
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Pa3Bl1Tl1e MaJIOro 6113Heca )J,OIDKHO 6a311pOBaThC5I Ha Cl1CTeMHOM no)J,­

XO)J,e K B3al1MOCB5I3aHHOMY pa3Bl1Tl1IO Bcex ero 3JieMeHTOB 11 CTp011TbC5I 

no cxeMe: 

u:en11 ~ CTPaTerl15I ~ MOTl1BaU:I15I JIIO)J,eM ~ pa3Bl1Tl1e Jil1qHoCTl1 

11 qmpMbI. 

Haq11HaTb cJie)J,yeT c nocTaHOBKH peaJihHbIX 11 o6ocHoBaHHbIX u:ene:tl:: 

Ka)K)J,bIM pa60THl1K)J,OJDKeH 3HaTh u:en11 MaJIOro npe)J,np115ITI15I, np11Hl1MaTh 

yqacT11e B pa3pa60TKe CTPaTer1111 11x )J,OCTIDKeHI15I, qeTKO npe)J,CTaBJI5ITb 

CBOl13a)J,aq1111 pe3yJibTaTbI, KOTOpbIX Heo6XO)J,11MO )J,OCTJ1qb Ha CBOeM pa-

6oqeM MecTe K onpe)J,eJieHHOMY cpoey. 

c caMoro Haqarra Heo6XO)J,11MO onpe)J,eJil1Tb MOTl1BaTOpbI ( cpe)J,CTBa 

no6)')K):(eHl15l 11 B03Harpa)K)J,eHI15I np11 BbIIIOJIHeHl111 pa60TbI) 11 )J,OBeCTl1 

I1X )J,O Kff)l(,[(Oro pa6oTHl1Ka. 3cj:Jcj:JeKTl1BHOe B03Harpa)l(,[(eH11e CB513aHO He 

c npou:eccoM BbIIIOJIHeHI15I pa6oT, a c KOHeqHbIMl1pe3yJibTaTaM1111 ou:eH -

KaM11 HX no KOMnJieKCHbIM Kp11Tep115IM )J,OCTl1)KeHl15I u:ene:tl:. B u:eHTpe 

BHl1MaHI15I PYKOBO)J,11TeJI5l noCT05IHHO )J,OIDKHbI HaXO)J,11ThC5I CO)J,ep)!(aH11e, 

o6neKTl1BHOCTb 11 nepcneKTHBa u:ene:tl:, o6ocHOBaHHOCTb CTpaTenr:tl:, T.e. 

06ecneqeH11e ycTO:t\:q11BocT11 11 pa3Bl1TI15I Marroro npe)J,np115ITl15l. 

Bbrpa6oTKa CTPaTer1111 pa3Bl1TI15I B pbrnoqHo:tl: 3KOHOMl1Ke no3BOJI5IeT 

06ecneq11Tb 3cj:Jcj:JeKTHBHoe pacnpe)J,eJieHHe 1111cnoJib30BaH11e Bcex pecyp­

coB - MaTep11aJibHbIX, cj:J11HaHCOBbIX, Tpy)J,OBbIX, 3eMJil1, TeXHOJIOr11H:, 

npe)J,npHHHMaTeJibCKHX cnoco6HOCTeM I1 Ha 3TOM OCHOBe )J,06HTbC5I ycTOM­

ql{BOro noJIO)KeHI15I Ha pbIHKe; nepeMTH OT peaKTHBHOM cj:JopMbI yrrpaB­

JieHI15I (np11H5ITHe ynpaBJieHqecKl1X peIIIeHl1M KaK peaK!IHIO Ha Te:r<yru:yIO 

npo6JieMy) K ynpaBJieHl1IO Ha OCHOBe aHaJIH3a H nporH030B. 

Bbrpa6oTKa cTpaTerH11 pa3Bl1TI15I Marroro npe)J,np115ITI15I ocyurecTBAA -

eTC5I Ha OCHOBe nporH030B pa3Bl1Tl15I pbIHKOB npO)J,YKJJ:HH, ou:eHKH no­

TeHU:11aJibHbIX PHCKOB, aHaJil13a cj:JHHaHCOBO-X035I:tl:CTBeHHOro COCT05IHI15I 

I1 3cj:Jcj:JeKTHBHOCTH yrrpaBJieHI15I 6H3HeCOM, ero CHJibHbIX I1 cna6bIX CTOpOH. 

KaK npaBHJIO' COCTaBJI5IeTC5I onTHMHCTHqecKHM (pa3BHTHe MaJIOro npe)J,­

npH5ITl15l B Ha116onee 6naronpH>ITHOM CHTYaU:HH); neccrrMHCTHqecKHM 

(Ha11MeHee 6naronp115ITHhI:t\:) 11 cpe)J,HeB3BerneHHbIM (pa6oqrr:t\:, T.e. Harr-

6onee Bepo>ITHbIM) nporH03bI pa3Bl1TI15I. B paMKax Ka)K)J,oro H3 nporH030B 

peKOMeH)J,yeTC>I: 

COCTaBJI5ITb nporH03 pa3BHTI15I pbIHKa; 

onpe)J,eAATh cj:Ja3bI H npo)J,OJI)KJ1TeJibHOCTb )KI13HeHHoro U:HKJia no Ka)K­

)J,OMY BH)J,y npO)J,YK!IHH; 

ou:eHHBaTb noTeHU:HaJibHbie p11CKH 11 cPHHaHCOBYIO ycTo:t\:qHBOCTb 

)J,e5ITeJibHOCTH MaJIOro npe)J,np115ITI15I. 

<PopMHpoBaHrre CTPaTer11H noBe)J,eHI15I BKJIIOqaeT: 

• perHoH HJIH TeppHTop115I, Ha KOTOPYIO HanpaBneH c6bIT npo)J,YKJJ:H11; 

cTeneHb reorpacj:JHqecKo:tl: )J,Hcj:Jcj:JepeHu:11au:1111 c6hITa npo)J,yK!IH11; 

• )J,OJIIO pbIHKa, K0Topy10 npe)J,nonaraeTC>I 3aH5ITh; 
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• rpyrrrry rrorpefoueJieH, Ha KOTOpbie HarrpaBJieH c6bIT IIPOJJYKIIHH; 

CB5I3b «IIPOJl:YKT-pbIHOK» B KaqeCTBe OCHOBbI KOHl(eIIl(HH MapKe­

nrnra; 

6a30BYIO u:eHOBYJO CTpaTerHIO; 

• BH,[( CTpaTefHH ,[(e5ITeJibHOCTH ( CTpaTefH5I KOHKypeHl(HH, pacnrnpeHH5I 

pbIHKa); 

• KBaJIHCPHKal(HIO H rrpaKTH'IeCKHH OIIbIT pa60TbI rrepcoHaJia. 

IlpH orrpe,n:eJieHHH IIOJimKeHH5I Ha pbIHKe peKoMeHL(yeTC5I rronyqHTb 

CJie,[(YJOIIzyIO HH¢opMal(HIO: 0 IIOKa3aTeJI5Ix 3KOHOMH'IeCKOfO pa3BHTH5I 

OTpaCJIH H perHOHa; HarrpaBJieHH5IX rocy.[(apcTBeHHOH IIOJIHTHKH, orrpe­

,n:eAAIOIIIHX IIpOM3BO,[(CTBO M c6brT ,[(aHHOH IIPOJl:YKU:MM; ypoBHe OTe'Ie­

CTBeHHOfO rrpoM3BO,[(CTBa; o6neMax MMIIOpTa M 3KCIIOpTa IIPOJl:YKIIHH; 

IIPOM3BO,[(CTBe H MMIIOpTe IIPOJl:YKIIHM -3aMeHMTeJI5I; IIOTpe6MTeJI5Ix M cer­

MeHTal(MM pbIHKa; OCHOBHbIX xapaKTepMCTMKax pbIHKa ,[(AA Ka)K,ll,OfO ero 

cerMeHTa ( 3JiaCTM'IHOCTb u:eH, IIOTeHI(MaJibHaH M peaJibHaH eMKOCTb pbIH­

Ka, ero HachrnreHHOCTb); reorpa¢MqecKoM pacrrpe.[(eJieHHM TOBapa, ero 

3KCIIOpTHbIX pbIHKax, KOHKJpeHTaX ( o6'beM rrpo,n:IDK B u:eJIOM M ITO cer­

MeHTaM pbIHKa, o6nraH ,ll;OJI5I Ha pbIHKe, IIOBe,[(eHMe Ha pbIHKe); MX CMJib­

HbIX M CJia6bIX CTOpoHaX (rro KaqecTBy IIPOJl:YKU:HM, l(eHOBOH M c6bITOBOH 

IIOJIMTMKe, IIOCJieIIpOL(Cl)KHOMy o6CJI)l)KI1BaHHIO); ¢opMax ocynrecTBJieHH5I 

pacqeTOB (rrpe,n:oIIJiaTa, B paccpoqKY M T.Jl:.); YPOBHe KOHKJpeHl(MM B ceK­

TOpe TOBapa (,n:aBJieHMe qepe3 IIPOJl:YKU:MI0-3aMeHMTeJib, crroco6HOCTb 

IIOKyrraTeJieH M IIOCTaBIIIMKOB rrpMHTH K corJiaCMIO). 

9.2. 3KOHOM1t14ECKAA 1t1 COL.11t1AflbHAA 3<1><1>EKT1t1BHOCTb 
nPEAnP1t1H1t1MATEflbCTBA 

3KOHOMM'IeCKa5I 3¢¢eKTMBHOCTb rrpe.[(IIPMHMMaTeJibCKOH ,[(e5ITeJib­

HOCTM xapaKTepH3yeTC5I OTHOIIIeHMeM pe3yJibTaTa K 3aTpaTaM. OcHOBHbie 

BM,[(bI 3¢¢eKTMBHOCTM: 3KOHOMH'IeCKaH, COl(HaJibHaH, 3KOJIOfM'IeCKaH. 

B ycJIOBMHX pbIHO'IHOH 3KOHOMMKH u:eJibIO rroBbIIIIeHH5I 3¢¢eKTMB-

HOCTM 5IBJI5IeTC5I: 

c II03HU:MH MHTepecoB o6nrecTBa - YJl:OBJieTBopeHMe ero MaTepMaJib­

HbIX M COI(MaJibHbIX IIOTpe6HOCTeH, o6ecrreqeHMe YCTOH'IMBOfO, MH­

HOBal(MOHHOfO pa3BMTH5I; 

c II03Ml(MH MHTepecoB rrpe.[(IIpH5ITMH - IIOJiyqeHHe rrpM6bIBM, pa3BM­

TMe rrpe.[(IIpH5ITH5I; 

• B col(MaJibHOM IIJiaHe - o6ecrreqeHMe Jl:OCTOHHoro ypoBH5I 3apa60THOH 

rrnaTbI pa6oTHMKOB B cooTBeTCTBMM c MX TPYJl:OBbIM BKJia.[(oM. 

3tcOHOMU'teCICllJl 3¢¢eKTMBHOCTb rrpo5IBJI5IeTC5I B Jl:BYX ¢opMax: 

• HapOL(HOX035IHCTBeHHa5I 3¢¢eKTMBHOCTb, OTpa)I(aIOIIIaH o6nrecTBeH -

HbIH MHTepec; 

• X03pacqeTHaH 3¢¢eKTMBHOCTb opraHM3al(MH MJIM rrpe.[(IIpH5ITH5I, BbI -

pa)I(aIOnraH Mx MHTepec. 
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3KOHOMRqecKYIO 3cj)cj)eKTHBHOCTh cne.uyeT R3yqaTh Ha HapO,UHOX0-

35IMCTBeHHOM, oTpacneBoM, per.aoHaJihHOM ypoBHe, Ha ypoBHe npe.urrp.a-

5ITM. 

3KOHOMRqecKa5I 3cj)cj)eKTHBHOCTh .acnOJib30BaHM cPYHKIJ;ROHRpYJO­

Il(ero KanRTaJia no Hapo,UHOMY X035IMCTBY onpe,z:i:eJI5IeTC5I ,UeJieHReM Ba­

JIOBOfO BHYTPeHHero npo,UyKTa Ha CYMMY ocHOBHhIX .a o6opoTHbrx cpe,z:i:cTB. 

Ko3cPcPRUReHT Hapo,z:i:Hoxo35IMCTBeHHOM 3cj)cj)eKTRBHocT.a TeKYII\RX 

3aTPaT xapaKTep.a3yeT Ben.aq.aHy BHYTPeHHero rrpo,z:i:yi<:m, np.axo,z:i:HmYIO­

cJI Ha e,URHmzy TeKYII(RX 3aTPaT Ha ,UaHHhIM nep.ao.u. 

C014ua11b11an 3cj)cj)eKTHBHOCTh npoR3Bo,z:i:crna Bhrpa:)J<:aeTC5I B ynyqIIIeHRR 

ycJIOBHM Tpy.ua, CHR2KeHHH ,UOJIH pyqHoro Tpy.ua, Y.UOBJiernopeHHH no­

TPe6HOCTeM HaceneHM, pocTe ero 6narococT05IHM. 

3TC0/102U'lecrcan 3cj}cj}eKTHBHOCTh np05IBJI5IeTC5I B ycTOMqHBOM pa3BHTHH 

npe,z:i:npMTM, He HaHOCHII\eM yil(ep6a 0KpJ2Ka10mei1 cpe.ue .a 6y.uym.aM 

nOKOJieHR5IM. 

9.3. KPVITEPVIVI VI noKA3ATEJ1VI 3KOHOMVl4ECKOVI 
3<l><l>EKTVI BHOCTVI 

,l1,mr KOJI.aqecTBeHHOM oueHKH 3cj)cj)eKTHBHOCTH MaJihIX npe.unpMTHM 

np.aMeH5IIOTC5I qaCTHbie H 0606ma10m.ae IlOKa3aTeJIR, KOTOpbie ,UaIOT 

rrpe,UCTaBJiemre 0 pe3yJihTaTHBHOCTH ,Ue5ITeJibHOCTH Bcero MaJIOfO rrpe.u­

npMTI15I, 06 3cj)cj)eKTI1BHOCTI1 Bcex pecypcoB I1JII1 npO.UYKTOB. 1laCTHbie 

noKa3aTeJIR CBH,UeTeJibCTBYIOT 06 3cj)cj)eKTI1BHOCTH .acnOJih30BaHM KOH­

KpeTHOfO pecypca I1 pe3yJihTaTHBHOCTI1 ,UaHHOfO npO.UYKTa. 

Kp.aTep.aeM (Mepoi1) 3KOHOM11qecKoi1 3cj)cj)eKTI1BHOCTI1 o6Il(eCTBeH­

Horo npOH3BO,UCTBa 5IBJI5IeTC5I npOH3BO,UHTeJihHOCTh o6m.eCTBeHHOfO Tpy.ua, 

KOTOpa5I H3Mep5IeTC5I OTHOIIIeHReM npOR3Be,UeHHOfO HaUI10HaJihHOfO 

.uoxo.ua K cpe,z:i:HeM q.acJieHHOCTH pa60THI1KOB' 3aH5ITbIX B OTpacJI5IX MaTe­

p.aaJibHOfO npOI13BO,UCTBa. 

HaUI10HaJihHhIM ,UOXO,U rrpe,UCTaBJI5IeT co6oi1 BHOBh C03,UaHHYIO B OT­

paCJI5IX MaTepRaJihHOfO rrpOR3BO,UCTBa CTOHMOCTh, T.e. qacTb BaJIOBOfO 

o6mecTBeHHoro npo,z:i:yKTa 3a BhrqeTOM noTpe6JieHHhIX B npouecce npo­

I13BO.UCTBa Cblph5I, TOnJIRBa, 3HeprRI1 H .upyr.ax cpe,UCTB npoR3BO,UCTBa. 

IloKa3aTeJII1 3KOHOM.aqecKOM 3cj)cj)eKTHBHOCTH KJiaCCI1cPRUI1PYIOTC5I 

cne,UYJOII(RM o6pa3oM: 

• no ypoBHIO 3KOHoM11qecKHx RHTepecoB rroKa3aTeJI.a rro.upa3,UeJI5IIOTC5I 

Ha Hapo,UHOX035IMCTBeHHbie H X03pac'IeTHhie, T.e. OTpa2KaIOII(I1e HH­

TepeChI opraHR3aum1: .a npe,z:i:rrpMT11i1; 
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0606ma10Il(11e noKa3aTeJIR xapaKTepI13YJOT 3cj}cj)eKTI1BHocTh B uenoM, 

qacTHhie - 3cj)cj)eKTHBHOCTh OT,UeJibHhIX BH,UOB pecypcoB I1 TeKYII(HX 

3aTpaT; 

CKB03Hbie noKa3aTeJIR HCnOJih3YIOTC5I BO BCex OTpaCJI5IX H ypOBH5IX 

HapO,UHOfO X035IMCTBa; 



crreu;nqnPieCKJ-Ie rroKa3aTeJIH rrpHMeIDIIOTCJI TOJibKO B ,ri:aHHOH ccpepe 

HJIH OTpacJIH. 

IloKa3aTeJieM X03pac'IeTHOH 3cpcpeKTHBHOCTH JIBJIJieTCJI peHma6e!lb­
HOCmb, orrpe,ri:eJIJieMa5I KaK OTHOIIIeHHe rrpH6bmH K COBOKYfIHbIM 3KOHO­

MH'IeCKHM pecypcaM, KaIIHTaJIY, K pacxo,ri:aM, TOBapoo6opory, cpoH,[(y 3apa -

60THOH rrnaTbI. 

IloKa3aTeJieM 3cpcpeKTHBHOCTH OCHOBHbIX cpe,ri:cTB 5IBJI5IeTCJI rjJoHao­
omaa'fa, Orrpe,ri:eJIJieMa5I KaK OTHOIIIeHHe BbipYl.J:KH OT peanH3aIJ;HH rrpo­

,[(YKIJ;HH K OCHOBHbIM cpe,ri:cTBaM. 

<PoHaopeHma6e!lbHOCmb - 3TO OTHOIIIeHHe rrpH6bmH K OCHOBHbIM cpe,ri:­

CTBaM. 

IloKa3aTeJih 3cpcpeKTHBHOCTH o6opOTHbIX cpe,ri:CTB - 3TO o6opa'IU8a­
eMOCmb o6opOTHbIX cpe,ri:ctB, H3Mep5IeMa5I 'IHCJIOM o6opOTOB, T.e. OTHO­

IIIeHHeM Bblp)"IKH OT peanH3aIJ;HH K cpe,ri:HeMY OCTaTKY o6opOTHbIX cpe,D;CTB. 

PeHma6e!lbHocmb o6opomHbtX cpeacme - 3TO OTHOIIIeHHe rrpn6hrnH 

K o6opOTHbIM cpe,ri:cTBaM. 

IloKa3aTeJIJIMH 3cpcpeKTHBHOCTH Tpy,ri:a JIBJIJIIOTCJI ITOKa3aTeJIH IIPOH3-

BO,[(HTeJibHOCTH Tpy,ri:a, ypOBeHb pacxo,[(OB Ha orrnaTy Tpy,ri:a. 

KpHTepHeM 3KOHOMH'IecKoil 3cpcpeKTHBHOCTH ,ri:eJITeJihHOCTH Manoro 

rrpe,D;rrpHJITHJI 3a ro,ri: MO)!(eT 6bITb peHTa6eJihHOCTb co6cTBeHHOfO KaITH -

Tana, HC'IHCJIJieMaJI OTHOIIIeHHeM 'IHCTOH rrpH6bmH K co6cTBeHHOMY Ka­

ITHTany. 

9.4. AHAJWl3 noKA3ATEnEH 3<1><1>EKH1BHOCTH 
nPEAnPHHHMATEnbCTBA 

BcecTopoHHHH aHaJIH3 pe3yJihTaTa H 3aTpaT Heo6xo,ri:HM ,ri:JIJI 3KOHO­

MH'IecKoro o6oCHOBaHH5I rrpHHHMaeMhIX yrrpaBJieH'IeCKHX peIIIeHHH. 

,ll.JI5I rny6oKoro aHaJIH3a 3KOHOMH'IeCKOH 3cpcpeKTHBHOCTH pa60TbI 

rrpe,ri:rrpHJITHJI He06XO,[(HMO: 

• rrpoBO,[(HTb MOHHTOpHHf ITOKa3aTenell: 3cpcpeKTHBHOCTH pa60TbI rrpe,ri:­

rrpH5ITH5I B COITOCTaBJieHHH c ,ri:aHHbIMH KOHKYPeHTOB 3a ,[(OJirocpO'IHYIO 

peTpocrreKTHBy; 

• BbIITOJIHHTb pacqeThI 3KOHOMH'IeCKOH 3cpcpeKTHBHOCTH HMyru;ecrna 

ITO rrpOH3BO,[(CTBeHHbIM rro,ri:pa3,ri:eneHHJIM 3a p5I,[( JieT; 

• IIOCTOJIHHO OTCJie)!(HBaTb ,[(HHaMHKy H3MeHeHHJI peHTa6eJibHOCTH; 

ccpopMHpOBaTh CHCTeMY'IaCTHbIXITOKa3aTenell: 3KOHOMH'IeCKOH 3cpcpeK­

THBHOCTH B CTOHMOCTHOM, Tpy,[(OBOM, HazypanbHOM H3MepeHHH ,[(JIJI 

OTCJie)KHBaHHJI 3KOHOMH'IeCKHX TeH,[(eHIJ;HH H3MeHeHHJI MaTepHanOeM­

KOCTH, 3HeproeMKOCTH, Tpy,ri:oeMKOCTH, rrpOH3BO,[(HTeJibHOCTH Tpy,ri:a. 

9.4.1. AHam13 BblnOnHeHMR nnaHa peanM3al.IMM npOAYKl.IMM 

IJ;eJibIO aHaJIH3a JIBJIJIIOTCJI H3Yl.J:eHHe TeH,ri:eHIJ;Hll pa3BHTHJI o6beMa 

rrpo,ri:a)K H o6ocHoBaHHe pe3epBoB ero poem. 
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AHaJIH3 BbIPY'IKH OT peaJIH3aUHH TOBapoB (ycJiyr) ocyrn;ecrnmreTc>I 

B CJie,n:y10rn;eH: nocJie,UOBaTeJibHOCTH: 

oueHKa BbIIIOJIHeHH5I IIJiaHOBblX noKa3aTeJieil:; 

Bbl5IBJieHHe COCT05IHH5I pbIHKa H CTeneHH Y.UOBJieTBopeHH5I cnpoca 

HaceJieHH5I; 

• H3yqeHHe .UHHaMHKH o6neMa npo,z:i:a%; 

• YCTaHOBJieHHe BJIH5IHH5I cj:JaKTOpOB Ha H3MeHeHHe Bblp)"IKH OT peaJIH-

3aUHH, Bbl5IBJieHHe npHqlfH OTKJIOHeBH5I OT IIJiaHa; 

• pa3pa6oTKa MeponpH5ITHH no YJI)"IIIIeHHIO c6bITa, onTHMH3aUHH TO­

BapHbIX 3anaCOB, nOBbIIIIeHHIO KYJibTYPbl H KaqecTBa o6CJIY%IfBaHH5I 

HaceJieHH5I, 

CHaqana aHaJIH3HpyIOT o6rn;HH: o6neM npo.umrrn ToBapoB, 3aTeM H3Y­

qa10T COCT05IHHe ToprOBJIH OT,UeJibHbIMH rpyrrnaMH TOBapoB, CTeneHb 

y,z:i:oBJiernopeHH5I cnpoca HaceJieHH5I Ha KOHKpeTHbie TOBapbL ,L(anee aHa­

JIH3HPYIOT TOBapHbie 3anacbI, TOBapoo6opaqHBaeMOCTb, nocrynJieHHe 

H BbI6bITHe TOBapoB. 

IlpH aHaJIH3e ,UHHaMHKH o6beMa npo,Ua)K OTqeTHbie ,UaHHbie npHBO­

,U5ITC5l B conOCTaBHMbIH BH,U, 06neM npo,Ua)l( B conoCTaBHMbIX ueHax 

onpe,z:i:emreTc>I nyTeM ero ,z:i:eJieHH5I B .ueil:CTBYJOIIJ;HX ueHax Ha coorneTcrny-

10rn;Hil: HH,UeKC ueH. 

IIpuMep. 06beM rrpoJJ:a)!( oTqeTHoro rrepuo.ua cocmmm 10 550,0 MJIH py6., 
B rrpeJJ:bI,UyIUeM rrep1w.ue - 7040 MJIH py6. I1HJJ:eKe ueH - 1, 12. 

1. OrrpeJJ:emIM o6neM rrpo,n:a)!( OTqeTHoro ro.ua B eorroemBMMbIX ueHax: 
10 550: 1,12 = 9419,6 MJIHpy6. 

2. Orrpe,n:eJIMM TeMrr poem BbrpyqKH 6e3 yqem M3MeHeHM51 ueH: 
10 550: 7040. 100 = 149,8% 

3. Orrpe,n:eJIMM TeMrr poem BbrpyqKH e yqeTOM H3MeHeHM51 ueH: 
9419,6: 7,040. 100 = 133,8% 

4. PaeeqttmeM BJIM51HHe ueH Ha o6neM rrpo,n:a)l( 
10 550 - 9419,6 = 1130, 5 MJIH py6. 

B .ueil:crny10rn;HX ueHax TeMn poem o6neMa npo.ua)l( cocTaBMJI 149, 8 % , 
B conocTaBHMbIX - 133,8%, qTQ CBH,UeTeJibCTByeT 0 BJIH5IHHH ueH, co­

CTaBHBIIIHM 1130,4 MJIH py6. 

AliaJIH3HpyIOT BbIIIOJIHeHHe nJiaHa B ueJIOM no opraHH3aUHH H no 

OT,UeJibHbIM CTPYKTYPHbIM no,z:i:pa3,UeJieHH5IM, BbI,UeJI5I5I noJim1:rnTeJibHbre 

H OTPHUaTeJibHbie CTOPOHbl B ee ,Ue5ITeJibHOCTH. 

9.4.2. AHam13 paeHOMepHocrn M pMTMWiHOCTM Bbmo11HeHMR n11aHa 

CJie,z:i:y10rn;HM 3TanoM aHaJIH3a >IBJUieTc>I oueHKa pHTMHqHoCTH H paB­

HOMepHocTH BbIIIOJIHeHH5I nJiaHa. 

PaBHOMepHOCTb BbIUOJIHeHmI IlJiaHa - 3TO CTeneHb COOTBeTCTBH5l o6b­

eMa npo.ua)l(ll TOBapoB ero cpe,z:i:Heil: BeJIMqHHe B Ka)l(,UbIH OTIJe3oK BpeMe­

HH aHaJIM3MpyeMoro nepHO,Ua. 
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PHTMWIHOCTb BbIDOJIHemrn: IlJiaHa - 3TO COOTBCTCTBHe ct>aKTrrqecKoro 

ofo,eMa rmaHOBOM)' 3a)J.aHHIO. 

Ilprr amUIH3e BbIIIOJIHCHIDI rmaHa peaJIH3all,HH rrpo,n:yKD,HH (pa6oT, 

ycnyr) orrpe.n.emrIOT K03cPcPHU,HeHT plITMH'.IHOCTlI 

(9.1) 

r.n.e () - cpe.n.HeKBa.n.paTHqHoe OTKJIOHe~He; x - rrpou,eHT BbIIIOJIHCHHJI 

rmaHa TOBapoo6opoTa 3a rrepHo.n.; X - cpe.IJ.HHH rrpo:u,eHT BbIIIOJI -

HCHIDI rmaHa TOBapoo6opoTa 3a ro.n.; n - KOJif[qCCTBO rrepMO)J.OB. 

Ko3cPcPM:U,HeHT BapMa:U,HM (HepaBHOMepHoCTM) V: 

() 
V==·l00%, x 

K03cPcPH:U,HCHT PHTMHqHQCTH R: 

R= 100- V. 

(9.2) 

(9.3) 

IlpHMep pacqeTa K03cPcPH:U,MCHTa pHTMHqHQCTM rrprrBe)J.eH B Ta6JI. 9 .1. 
Ta6mtLJa 9. 1 

,QaHHble AllR pacYeTa Ko3cpcjrn1.1111eHTa plllTMlllYHocrn Bbmo11HeH111R nnaHa 
pea111113a1.1111111 npOAYKLlllllll (pa601, ycnyr) 

nepl-10A nnaH, MnH py6. CDaKrn~ecKl-1, np0l.(8HT BblnOn- x- x [,\'- XJ2 
(MSCHL\) MnH py6. HeH1-1H nnaHa lxl 

~HB8pb 620,0 970,0 156,4 +25,7 660,5 
CDespanb 705,0 800,0 113,4 -17,3 299,3 

Ma pr 692,0 680,0 98,2 -32,5 1056,2 

... 

8cero 38 rDA 8071,9 10550,0 130,7 - 4677,8 

() = )4677,8 = 19 74. 
12 ' 

Ko3cPcPM:U,HeHT BapMa:u,Hii: 

v = 
19

'
74 

·100=15 l. 
130,7 ' 

R = 100 - 15,1=84,9 
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PHTMIPIHOCTb BbIIIOJIHemrn IIJiaHa peaJIH3aIJ;HH rrpo,n:yKIJ;HH COCTaB­

mreT 84,9%. 

9.4.3. AHa1U13 BJllllRHlllR cj>aKTopoe Ha 1113MeHeH111e o6beMa 
pean1113a1..1111111 npOAYKL.1111111 (pa6or, ycnyr) 

Ba)[(HeHIIlHMH HarrpaBJiemrnMR rroBbIIIlemrn 3cpcpeKTHBHOCTR rrpoH3-

BO.D:CTBa 5IBIDIIOTC5I IIOBbIIIleHHe rrpOH3BO.D:HTeJibHOCTii Tpy,n:a Ii yJiyqllleHHe 

HCIIOJib30BaHii5I OCHOBHbIX Ii o6opOTHbIX cpe,n:crn. ,[(mr orrpe,n:eJieHii5I HX 

BJIH5IHH5I Ha po CT BbipyqKR OTpeaJIR3aIJ;HR rrpOBO.D:IiTC5I cpaKTOpHbrH aHaJIH3. 

IToBbIIIleHHe 3cpcpeKTHBHOCTH HCIIOJib30BaHii5I TPY.D:OBbIX pecypcoB 

3aBHCHT OT opraHH3aIJ;HH Tpy,n:a Ii ero rrpOH3BO.D:HTeJibHOCTii. 

IIpou3eooume11bHocmb mpyoa e mopcoe11e orrpe,n:emreTc5I ,n:eJieHHeM TO­

Bapoo6oporn Ha qJ1cJieHHOCTb pa60THHKOB: 

ITT= PTO 

1I ' 
(9.4) 

r,n:e ITT - rrpoH3BO.D:HTeJibHOCTb TPY.D:a pa6oTHHKOB; PTO - po3HHq­

HbIH TOBapoo6opoT; 1I - cpe,n:HeCIIHCoqHa5I qJicJieHHOCTb pa6oT­

HHKOB, qeJIOBeK. 

IIpou3eooume11bHocmb mpyoa e npoMblUIJteHHocmu orrpe,n:eIDIIOT oTHO­

rneHHeM BbipyqKR OT peaJIH3aIJ;HH rrpo,n:yKIJ;HH (pa6oT, ycJiyr) Ha cpe,n:He­

CIIHCOqHyIO qJicJieHHOCTb pa60THHKOB: 

ITT=~ 
11' 

(9.5) 

r.n:e B - BbipyqKa OT peaJimari;HH rrpo,!l:yKIJ;HH (pa6oT, ycJiyr). 

06oeM moeapoo6opoma MmKHO rrpe,n:crnBHTb KaK rrpoH3Be,n:eHHe cpe.n:­

HecrrHcoqHoH qJicJieHHOCTH pa60THHKOB Ha rrpoH3BO.D:HTeJibHOCTb Tpy,n:a: 

PTO= ITT· 1I. 

B =ITT '1I. 

(9.6) 

(9.7) 

B rn6JI. 9.2 rrpHBe,n:eHo BJIIi5IHHe TPY.D:OBbIX cpaKTopoB Ha BbipyqKy. 

Ta6nuLJa 9.2 
Bm11AH111e TPYAOBblX cpaKTopoe Ha eb1py"IKY or pean1113a1.1111111, MJlH py6. 

npeAWBCTBYIOll.111~ 0TY8THbl~ il13M8H8Hl18 0TY8THbl~ rDA 
noKa3aT8nl1 B npo[1ettrax 

rDA rDA (+,-) 
K nPBAW8CTBYIOlJ.!8MY 

8b1pyYKa or pean11aa-
7040,0 10550,4 +3510,0 149,8 

L111lil, B 
CpeAttecn1i1coYtta~ 
Yl-lCneHHOCTb pa60THl1- 219 201 -18 91,8 
KOB, YenoseK, LJ 
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0KOHL/8Hl1e ra6n. 9.2 

npeAW8CTBYIOU11-1M 0TY8THblM Vl3M8H8Hl-18 
DTYBTHblM rDA 

noKa3aTBnl-1 B npOLj8HTaX 
rDA rDA (+,-) 

K npBAW8CTBYIOU18MY 

npol-13BDA~T8nbHDCTb 
32,146 52,447 +20,334 163,5 

TPYAa, nT 

06neM ITpo.n:a){(: YBem1qrrJIC5I B oTqernoM ro.n:y ITO cpaBHeHHIO c ITpe.n:­

rnecTByrolll,HM Ha 3510,0 MJIH py6., HeCMOTp5I Ha CHIDKeHHe cpe.n:HeCITH­

coqHOM qrrcneHHOCTH pa60THHKOB Ha 18 qeJIOBeK. ITOJIO)K:HTeJibHbIM 

5IBJI5IeTC5I 6onee BbICOKHM TeMII pocTa ITPOH3BOJJ:HTeJibHOCTH Tpy.n:a ( 163 ,5%) 
ITO cpaBHeHHIO c TeMITOM poem BbipyqKH ( 149' 8 % ) . 

CIToco6oM pa3HHU: oITpe,n;enrrM: 

• BJIH5IHHe Ha o6neM pean113au:rrrr M3MeHeHI15I cpe.n:HecITrrcoqHo:H qrrc­

JieHHOCTH pa60THMKOB: 

Bq = (1I2 -1!1)" ITT1 (9.8) 

(201- 219) · 32,146 = -578,63 MJIHpy6. 

BJIH5IHHe H3MeHeHH5I ITPOH3BOJJ:MTeJibHOCTH Tpy.n:a: 

Bm = (ITT2 - ITT1) · 1I2 (9.9) 

(52,447 - 32,146) · 201=4087,13 MJIH py6. 

Cne.n:oBaTeJibHo, CHIDKeHtte cpe,n;HeCITHcoqHo:H qttcneHHOCTH pa6oT­

HHKOB Ha 18 qeJIOBeK ITPHBeJIO K yMeHbIIIeHHIO TOBapoo6oporn Ha 

578,63 MJIH py6., a pocT ITpOH3BOJJ:HTeJibHOCTH Tpy.n:a Ha 20,334 MJIH py6. 

yBenrrqrrJI o6neM TOBapoo6oporn Ha 4087, 1 MJIH py6. 

9.5. nYTVl nOBblWEHVlA 3Cl>Cl>EKTVIBHOCTVl AEATEJlbHOCTVl 
MAJlblX nPEAnPVlATVl~ 

Ba)KHe:HIIIHe cj:laKTOpnr ITOBhrrneHH5I ::icj:lcj:leKTHBHOCTM MO){(:HO pa3;:i:eJIMTh 

Ha Bnympennue, 3aBHC5Illl,He OT .n:e5ITeJibHOCTH ITepcOHaJia ITpe.n:ITpH5ITH5I, 

H Bneumue, He 3aBMC5Illl,He OT pa6oTbI ITpe.n:ITPI15ITI15I. 

He 3aBHC5IT OT pa6oThI ITpe.n:ITpI15ITH5I ITpaBHJia 3KOHOMrrqecKoro ITO­

BeJJ:eHH5I, pa3pa6aTbrnaeMbie opraHaMH BJiaCTH. HanoroBa5I 6a3a, KOJIH­

qecTBO HaJIOrOB, pa3Mep HaJioroo6JIO)K:eHM5I ycTaHaBJIHBaIOTC5I 3aKOHO­

.n:aTeJibHOM H KOHTpOJIHPYJOTC5I HCITOJIHHTeJibHOM BJiaCTbIO. YMeHI>IIIeHHe 

HaJIOroBoro .n:aBJieHI15I co cTopoHhI rocy.n:apcTBa cIToco6cTByeT pacrnrrpe­

HHIO ITpe.n:ITpHHHMaTeJibCTBa. 

ITyrnMH ITOBhrrneHH5I ::icj:lcj:leKTHBHOCTH, 3aBHC5Illl,HMM OT ITepcoHana 

ITpe.n:ITpH5ITI15I 5IBJI5IIOTC5I: 

• npuMeHeHUe UHH06GU,UU ,D;JI5I pa3BHTI15I ITpe.n:ITpI15ITH5I, KOTOpoe .n:aeT 

KOHKypeHTHoe ITpeHMy:ru:ecTBO. ABToMaTH3aI(H5I ITPOM3BOJJ:CTBa ITpH­

BOJJ:HT K ero HHTeHcHcj:JHKaI(MM rr pocTY ITPOH3BOJJ:HTeJibHOCTH Tpy.n:a; 
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• paupoHMbHoe ucnoflb30BaHue uMyw,ecmea. IIpocToH o6opy,n:oBaHH5I, 

He3arp)l)KeHHhie IIJI01I1a,n:H, H3JIHIIIHHe 3arrach1, 3aMopmrceHHhie cpe,n:­

CTBa B MaTepHanhHhIX 3arracax, YIIYllleHHaH Bhiro,n:a, HeormaqeHHhie 

cqern IIOCTaBlIIHKOB 5IBn5IIOTC5I pe3epBaMH IIOBhIIIIemuI 3¢¢eKTHB­

HOCTH HCIIOJih30BaHH5I HMYIIIeCTBa. "lleTKa5I CHCTeMa yqeTa ,D:BIDKeHHH 

HMYIIIecTBa, aHanH3 ero rrone3HOCTH ,n:aIOT HH¢opMaIJ;HIO ,n:nH 3¢¢eK -

THBHOro yrrpaBJieHHH; 

• pe:JFCUM 3KOHOMUU. Pecypcoc6epe)KeHHe rrpeBpa1I1aeTc5I B peIIIaIOIIIHH 

HCT01IHHK y,n:oBJieTBopeHH5I paCTYIIIHX IIOT))e6HOCTe:H B TOIIJIHBe, 3Hep­

rHH, Chiphe H MaTepHanax. Oco6eHHO aK.TYaJIOHO OHO CTaHOBHTC5I B CB5I-

3H c HerrpephIBHhIM pOCTOM u;eH Ha 3HeprOHOCHTenH; 

• yeeJ1u1JeHue o6oeMa npo113eoacmea u npoaa:JFC, KoTopoe o6ecrre1IHBaeT 

CHIDKeHHe YCJIOBHO-IIOCT05IHHhIX TeKYIIJ;HX 3aTpaT Ha e,n:HHHUY rrpo­

,n:yKUHH, ,n:aIOIIIYIO peanhHhIH pocT rrpH6hIBH H 3¢¢eKTHBHOCTH rrpe,n:­

rrpH5ITH5I; 

cmuMyJ1upoeaH11e nepcoHaJ/a. Bee MeporrpHHTHH no rroBhIIIIeHHIO 3cP­

¢eKTHBHOCTH pa60TbI rrpe,n:rrpH5ITH5I peanH3YIOTC5I rrepcoHaJIOM, rro-

3TOMY OT qeTKOH CHCTeMbl CTHMYJIHpOBaHH5I BCex KaTeropHH pa6oT­

HHKOB 3a KOHeqHhie pe3yJihTaThl pa60Tbl 3aBHCHT yen ex rrpe,n:rrpH5ITH5I. 

BOITPOChl~JUICAMOITPOBEPKM3HAHMH 

1. B qeM CYllIHOCTb 3KOHOMHqecrco.li 3cPcPeKTHBHOCTH o6IIIeCTBeHHoro 

rrpOH3BO,[(CTBa H qTo CJIY)!{HT 0606III8IOIIIHM ee KPHTeprreM? 

2. Co,n:ep)J{aHHe Ba)J{HettIIIHX rrorca3aTene.li 3KOHoMmecrco.li 3cPcPeKTHBHO­

cTrr rrpe,n:npHHHMaTeJibCTBa. 

3. -qTO Tarcoe o6o6IIIaIOIIIHe H qaCTHbie IIOKa3aTeJIH 3KOHOMH1IeCKOM 3cP­

cl>eKTHBHOCTH npe,n:npmITHM? 

4. Co,n:ep)J{aHHe OCHOBHbIX cl>aKTopOB H HanpaBJieHHM TIOBbIIIIeHmI 3KO­

HOMHqecKOM 3cPcPeKTHBHOCTH npOH3BO,[(CTBa. 



r11aea 10. OPrAHlll3AUlllR nPOl/1380,QCTBEHHOrO 
nPOUECCA HA nPE.QnPlllRTllllll 

10.1. K.nACCVl<l>VI KAl..IVIA nPOVl3BO,QCTBEHHblX nPOl..IECCOB 

3a;::i:aqa Ka)K):(oro rrpe,11,rrpmrrJUI - BhmycKaTh 3a,11,aHHhiti: o6'beM rrpo­

,ll,YKIIHH orrpe,11,eJieHHOfO accopTl1MeHTa, HOMeHKJiaTYPhI H Ka'IeCTBa, OKa-

3bIBaTh ycJiyrn:. 

CoBOKYJIHLrH npOH3BO,ll,CTBe11Hb1H: np011ecc npe,ll,npmITHJI - 3TO BCJI ,11,eJI -

TeJihHOCTb rrpe,11,rrpJUITJUI, COCTOJIIIIaJI H3 MHOfHX CBJI3aHHbIX Me)K):(y co6oti: 

orrepaI!HH, He06XO)J,HMbIX,LQIB H3I'OTOBJieHJUI rrp0,11,YKIIHH, OKa3aHJUI yc.rryr, 

BbIIIOJIHeHHJI pa6oT. 

,l],JIJI COBeprnemrn rrpOH3BO)J,CTBeHHOfO IIPOI!ecca Heo6XO)J,HMO TpH 

OCHOBHbIX 3JieMeHrn: 

• Tpy,11,; 

• OCHOBHbie cpe,11,cBa; 

• o6opoTHhie cpe,11,cTBa. 

<DopMbl HX CO'IeTaHHJI H )J,OJIJI yqacTJUI Ka)!{):( Oro 3JieMeHTa rrpOH3BO)J,­

CTBa B rrpoI!ecce H3fOTOBJieHHJI TOH HJIH HHOti: rrpo,11,YKI!HH ,11,aJieKo He 

0,11,HHaKOBbI. Il03TOMy B opraHH3aI!HH rrpoH3BO)J,CTBa Heo6xO)J,HMO OTJIH -

'Ia Tb rrpoI!eCC rrpOH3BO)J,CTBa omeJibHOfO rrp0,11,YKTa OT COBOKYIIHOfO rrpo­

H3BO)J,CTBeHHOf0 IIPOI!ecca rrpe,11,rrplUITHJI, KOTOpbIH MQ)KeT BKJIIO'IaTb 

HeCKOJihKO rrpoH3BO,ll,CTBeHHhIX rrpoI!eccoB pa3JIH'IHOH rrpo,11,yKIIHH. 

OcHoBy rrpomBo,11,cTBeHHoro rrpoI!ecca cocTaBJIJieT mpyiJo«oii npou,ecc -
COBOKYIIHOCTb )J,eHCTBHH, HarrpaBJieHHhIX c IIOMOIIIbIO opy,11,HH Tpy,11,a Ha 

rrepepa60TKY rrpe,11,MeTOB Tpy,11,a )J,JIJI H3fOTOBJieHH5I rrp0,11,YKI!HH, BbIIIOJI­

HeHJUI pa6oT, OKa3aHHJI ycJiyr. II pH H3fOTOBJieHmr rrpO,!J,yKI!HH Tpy,11,0Bbie 

IIPOI!eCCbl MOfYT CO'IeTaTbC5I c eCTecTBeHHbIMH rrpeo6pa30BaHJUIMH IIO)J, 

B03,ll,eti:cTBHeM cHJI rrpHpo,11,hI (TeXHoJiorH'IecKaH Bh1,11,ep)ICK:a H3,ll,eJIHH rro­

cJie rrpeccoBaHJUI). 

,lJ.pyraH OCHOBHa5I CTOpoHa IIPOH3BO)J,CTBeHHOfO IIPOI!ecca - mexno­
Jl02ll'teCTCUJl, CB5I3aHHa5I c rrpeBpaIIIeHHeM Cblpb5I H MaTepHaJIOB B fOTOBYIO 

rrp0,11,YKI!HIO. 

B TeXHOJIOrH'IeCKHXrrpoI!eccaxrrpoHcxo,11,HT H3MeHeHHe ct>opMI>r, CTpYK­

TYPhI, CBOHCTB H cocrnBa rrepepa6aTbIBaeMoro ChiphH H MaTepHaJIOB. 

TeXHoJiorH'IeCKHti: rrpoI!ecc orrpe,11,eJIJieT rrop5I,!1,0K ,11,eti:cTBHti: HCIIOJI -

HHTeJietl:, T.e. co,11,ep)I<aHHe Tpy,11,oBoro rrpoI!ecca. 

IIo cBoetl: CTPYKTYpe rrpoH3BO,ll,CTBeHHhIH rrpoI!ecc CJIO)l(eH, H ,11,AA ero 

paI!HOHaJibHOH opraHH3aI!HH OH pa3)J,eJIJieTC5I CJie,11,YIOIIIHM o6pa3oM: 

• OCHOBHOe rrpOH3BO)J,CTBO; 

• TeXHH'IeCKOe o6cJiy:>KHBaHHe; 
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• MaTepl1aJihHOe 06CJI)')IGrnaH11e; 
o6mee 06cJI)')KMBaH11e. 
OcHoeHoe npou3eoacmeo - 3TO rrpou;ecchI no 113rOTOBJiemno u;eJieBhIX 

rrpo,n:yKTOB, ,UJIB BhIIIYCKa KOTOphIX 6bIJIO C03,UaHO rrpe,n:rrpIDITMe; B OCHOB­
HOM rrp0113BO,UCTBe rrpo11cxo,n:11T o6pa60TKa rrpe,n:MeTOB Tpy,n:a, BKJIIoqa5J: 
rrepeMememre MX OT o,n:Horo pa6oqero Mecrn K ,n:pyroMy ,n:IDI co3,n:aHIDI 
COOTBeTCTBYJOIIIeH IIPO.UYKII11I1. 

TexHu1JeC1coe 06cJ1y:JJCueaHue - 3TO rrpou;ecchI, 06ecrreq11BaIOII1Me 6ec­
rrepe6oiiHyIO pa6ozy opy,n:M:i1 Tpy,n:a, cHaforceHMe 3HeprMe:i1 rrpo113BO,UCTBa, 
Harrp11Mep Bbipa60TKa 3Hepr1111 Bcex BH,UOB; TeXH11qecKHH Ha,U30p, co­
,n:ep)!{aHMe 11 peMOHT (TeKYIIIMH 11 KaII11TaJihHhlH o6opy,n:oBaHIDI); 113ro­
TOBJieH11e rrp11crroco6JieHl1H 3aIIaCHhlX qacTeH I1 11HCTPYMeHTa, a TaK)!{e 
HX 3aTOqKa; co,n:ep)!{aHMe I1 TeKYIII11H peMOHT 3,UaHMH. 

Mamepua!lbHOe 06cJ1y:J1eueaHue - 3TO rrpou;ecchI, HarrpaBJieHHhie Ha 
06ecrreqeH11e OCHOBHOro rrp0113BO,UCTBa 11 TeXH11qecKoro o6CJI)')KMBaHIDI 
rrpe,n:MeTaMM TPY.Ua. MaTep11aJihHOe 06cJI)')KMBaH11e BKmoqaeT cHa6)!{eH11e 
rrpe,n:rrpIDIT115I MaTepl1aJihHhIMI1 u;eHHOCT5IM11, 11X TpaHCIIOpT11poBaH11e 
M xpaHeHMe (MaTep11anhHO-TeXH11qecKoe 06ecrreqeH11e). 

06~ee o6c!ly:JJCUBGHUe rrp0113BO,UCTBa - 3TO yrrpaBJieHMe rrpe,n:rrpIDIT11 -
eM, ero oxpaHa. 

0CHOBHOH rrpou;ecc rrpOM3BO,UCTBa COCT011T 113 p5I,Ua 6onee rrpOCThIX 
rrpou;eccoB, Ha3hIBaeMbIX CTa,UIDIM11 (MJIM cJ:>a3aMM). 

Cmaau.R rrpe,n:cTaBJIBeT co6o:i13aKofiqeHHhIH 3TaII rrpo113BO.UCTBeHHoro 
rrpou;ecca I1COCT011T113 TeXHOJior11qecKHX 11 IIP0113BO,UCTBeHHO-BCIIOMO­
raTeJihHhIX orrepau;M:i1. 

Harrp11Mep, B XMM}'.[qeCKHX rrpo113BO,UCTBax BhIIIOJIH5IIOTC5I cne,n:yrom11e 
crn,n:1111: cynhcJ:>11poBaHIDI, peTMcP11KaIIMM, BYJIKaH113au;1111. 

B o6meM BM,Ue TexHonor11qecKH:i1 rrpou;ecc MmKHo pa3,n:eJIMTh Ha TP11 
CTa,Ul1M: 

IIO,UrOTOBKa MaTepMaJIOB; 
113rOTOBJieHMe 113,UeJIMtt; 

• 11X o6pa6oTKa. 
IIporpecc11BHo:i1 TeH,n:eHu;Meii B opraH113a1I11M rrp0113BO,UCTBa HBJIH­

eTcH ocymecTBJieHMe Bcex qacTe:i1 rrpou;ecca Ha o,n:HOM yqacTKe, a 11HO­
r,n:a B o,n:HOM arperaTe, oco6eHHO xapaKTepHoe .UIDI rrpo113BO,UCTBa rrnacT­
Macc. 

Ka)K,UaH crn,n:11H cocT011T 113 onepaupu. Orrepau;IDI - 3TO rrepB11qHoe 
3BeHo B CTPYKTYPe rrpo113BO,UCTBeHHoro rrpou;ecca; rrpou;ecc, coBeprnaIO­
IIIHHCH Ha,n: o,n:HHaKOBhIM11 rrpe,UMeTaMM TPY.Ua rrp11 HeM3MeHHhIX cpe,n:cTBax 
Tpy,n:a. 06b1qHO IIPOI13BO,UCTBeHHa5I orrepau;115I BhlIIOJIH5IeTC5I O,UH11M 11JII1 
HeCKOJihKMM11 11CIIOJIH11TeJI5IM11 rrp11 orrpe,n:eJieHHhlX cpe,n:cTBaX rrpOM3-
BO,UCTBa, Ha orrpe,n:eJieHHOH rrp0113BO,UCTBeHHOH IIJIOIIIa,UM. 

Orrepau;1111 B 3aBMCMMOCTM OT 11X co,n:ep)!{aHIDI 11 yqacTIDI B cJ:>opMMpo­
BaHMM roToBo:i1 rrpo.n:YKIIMM ,n:eJIBTCH cJie,UyIOIIIMM o6pa3oM: 
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• TeXHOJIOrHqecKHe - OCHOBHbie; 
• TpaHCIIOPTHbie - BCIIOMOraTeJibHbie; 
• KOHTpOJibHO-)"IeTHO-COpTHpOBOqHbie - BCIIOMOraTeJibHbie; 

orrepau;HH xpaHemm - BCIIOMoraTeJibHbie. 
TexH011ocul./ecKuMu (ocHOBHbtMu) Ha3bIBaIOTCH orrepau;HH, B KOTOpbIX 

IIpOHCXO.LWT MeXaHHqecKaJI, XHMH:qeCKaJI, TepMHqecKaH o6pa6oTKa rrpe,n:­
MeTOB Tpy,n:a H rrpeBparu;eHHe HX B roTOBYIO rrpo,n:yKu;HIO. 

K TeXHOJIOrHqecKOH orrepau:mr OTHOCHTCJI He TOJibKO caM rrpou;ecc 
o6pa6oTKH rrpe,n:Mern Tpy,n:a, HO H ero rrepeMeru;eHHe BHYTPH ,n:aHHoro 
pa6oqero Mecrn ,n:JIH BbIIIOJIHeHHH orrepau;HH. 

TpaHcnopmHbtMU (nepeMecmumeJLbHbtMU) Ha3hIBaIOTCH orrepau;mr rrepe­
Meru;eHHHrrpe,n:MeTOB Tpy,n:aMe)K)zypa6oqHMH MeCTaMH, )"IacTKaMH, u:exaMH. 

KoHmpo11bHO-yl./emHo-copmupoeol./HbtMu orrepau:mrMH Ha3bIBaIOT rrpo­
BepKY KaqecTBa M KOJIHqecTBa pa60Tbl, COpTMpOBKY Cbipb5I, rronycj)a6pM­
KaTOB MJIH roTOBOH npo,n:yKIJ;HH. 

B 6oJibIIIMHCTBe CJI)"IaeB copTHpOBKa, KOHTPOJib KaqecTBa M )"IeT co­
BepIIIaIOTCJI OJJ:HOBpeMeHHO H 5IBJI5IIOTC5I e,n:HHOH onepau;HeH. 

Onepau,uu xpaHeHUfl BKJiroqaroT rrpou:eccbI, cBmaHHbie c xpaHeHHeM 
rrpe,n:MeTOB Tpy,n:a Ha CKJia,n:e npe,n:rrpHHTH5I H no,n:roTOBKOH HX K no,n:aqe 
B npOH3BO,Il;CTBO. 

CooTHOIIIeHHe 3aTpaT Tpy,n:a Ha BbIIIOJIHeHMe oT,n:eJibHbIX onepau;MH: 
3aBHCHT OT xapaKTepa rrpOH3BO,Il;CTBa, CTerreHM ero MexaHM3aU:HH, oco-
6eHHOCTeH TeXHonorHqecKoro rrpou:ecca, opraHH3aU:MOHHOH CTPYKTYPhI 
npe,n:rrpHHTHH H T.,Il;. 

CocTaB M rrocne,n:oBaTeJibHOCTb BbIIIOJIHeHHH rrpoH3BOJJ:CTBeHmIX orre­
pau:HH: Ha3brnaeTcJI cmpy«mypou rrpoH3BOJJ:CTBeHHoro rrpou:ecca (pHc. 10.1). 

COBOKynHblM 
npOM3BOACTB8HHblM 

npm.iecc 

TPYAOBOM 
npou,ecc 

TexHonorw-ie­
CKMM npou,ecc 

npoM3BOACTB8HHbl8 
npou,eccb1 
OcHOBHoe 

npOM3BOACTBO 

TexHi-iYecKoe 
06cny?t<1-1BaH1-1e 

Marnpi-ianbHOe 
o6cnY>t<MBaHi-ie 

06U.\88 
06CnY>t<MBaH1-1e 

Onepau,1-11-1 

TexHonornYecKi-ie 

TpaHcnoprnb1e 
(nepeMecrnrnnbHble) 

KOHTpOnbHO-y48THO­
coprnpOB04H bl8 

Onepau,1-11-1 
xpaHeHl-151 

PMc. 10.1. 0511.1851 cxeMa npm1sso11crseHHoro npm.iecca 

B cooTBeTCTBHH co cTpyKTypoH: rrpou:ecca npoM3BOJJ:CTBa cTpOHTCH 
H CTPYKTYPa ynpaBJieHMH HM. 

06b1qHo ,n:JIH ynpaBJieHHH M PYKOBOJJ:CTBa rrpoH3BOJJ:CTBeHHhIM rrpo­
u:eccoM rrpe,n:rrpHHTmI ,n:enJIT Ha u:exa. 

aex - 3TO qacTb rrpe,n:rrpHHTH5I, 060C06JieHHa5I B TeppHTOpHaJibHOM 
H a,Il;MHHHCTpaTHBHOM OTHOIIIeHMM OT ,n:pyrHX ero qacTeH. 
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B cooTBeTCTBIUI co CTPYKTypoii coBOKYITHOro rrpoH3Bo,n:cTBeHHoro 

rrpouecca uexa ,n:eIDITCH cne,n:yIOIUHM o6pa3oM: 

OCHOBHhre; 

• BCnOMOraTeJibHbie; 

• no,n:co6Hnre; 

no6oLIHhre. 

0CH08Hb/MU Ha3bIBaIOTCH uexa, B KOTOpbIX ocyrueCTBIDIIOTCH npouecCbI 

OCHOBHOro npOll3BO,ll;CTBa, T.e. Bbipa6aThIBaeTCH OCHOBHaH npO,D;YKUHH 

,n:aHHOfO npe,n:rrpHHTHH, BXO,D;HIUaH B accopTHMeHT ll HOMeHKJiazypy TO­

BapHOM npo.n:yKUHll. 

BcnoMowme!lbHble uexa BhIITOJIHHIOT <PYHKUHH TeXHHLiecKoro o6cny­

)KllBaHHH npOI13BO,ll;CTBa. 

Jioaco6Hb/MU Ha3bIBaIOTCH uexa, B KOTOpbIX BbIITOJIHHIOTCH pa60TbI no 

MaTepilaJihHOMY 06CJI}')KI1BaHI1IO ( CKJia,D;bI CbipbH II I'OTOBOM npo,n:yKUIIII, 

uex Il3fOTOBJieHHH TapbI ,ll;JIH ynaKOBKll). 

IIo6o<tHbLMU HBIDIIOTCH uexa TOBapoB KYJihTYPH0-6hITOBoro Ha3HaLieHHH, 

Il3I'OTOBJieHHbie Il3 OTXO,ll;OB OCHOBHOro npOil3BO,ll;CTBa. 

,II,eneHI1e OCHOBHOro npOI13BO,ll;CTBa Ha TO llJill IIHOe KOJIIl'IeCTBO uexoB 

3aBIICIIT OT ero CTPYKTYPhI II pa3MepoB. 

11,exa TeXHil'IeCKOfO o6cJiy)KllBaHHH (BcnoMoraTeJibHbie) opraHil3Y­

IOTCH no Bil,D;aM BCnoMoraTeJibHOfO npOI13BO,ll;CTBa: 

::mepreTI1LieCKI1ii; 

• IIHCTpYMeHTaJihHhiii; 

• uex HecrnH.n;apTHoro o6opy,n:oBaHHH. 

IlpII He60JihIIIOM ofo,eMe npOil3BO,ll;CTBa HeCKOJihKO BCnOMOraTeJibHhIX 

uexoB MOfYT 6b1Tu o6ne,n:nHeHhr B o,n:IIH uex HJIII omen rnaBHOro MexaHHKa. 

11,exa npe,n:rrpHHTHH pa3,n:eIDIIOTCH Ha oT,n:eneHHH IIJIII yqacTKH. ,II,eneHHe 

npouecca Ha onepaUIIII cooTBeTcTByeT ,n:eneHIIIO yqacTKOB Ha pa6oqne 

MeCTa. 

Pa6o<tue Mecma - 3TO qacTh npoI13Bo,n:cTBeHHoii nnorua.n:n c cooTBeT­

CTByIOIUIIMH opy,n:HHMH TPY.n:a, npe,n:Ha3HaLieHHaH ,n:IDI BhIITOJIHeHHH o,n:Hoii 

IIJIII HeCKOJihKllX po,n:cTBeHHhIX npOil3BO,ll;CTBeHHhIX onepaunii. 

,II,eneHne npe,n:rrpHHTHH Ha uexa, oT,n:eneHHH (yqacTKH) II pa6oqI1e Mec­

Ta B Il3BeCTHOM Mepe COOTBeTCTByeT ,n:eJieHHIO Bcero rrpOI13BO,ll;CTBeHHOfO 

npouecca Ha BH,n:hr npoil3Bo,n:cTBa, crn,n:nII, onepaUIIII. 

OrrepaUIIII MOfYT BhIITOJIHHThCH pyqHhIM cnoco6oM, npII no Mo run Me­

xaHH3MOB, aBTOMaTil'IeCKH. B cooTBeTCTBIIII c 3THM pa60LII1e Mecrn II ,D;a)[ce 

yqacTKII MOrYT 6nITh pyqHhIMII, MexaHil3HpoBaHHhIMII, aBTOMaTH3Hpo­

BaHHhIMII. 

B 3aBIICIIMOCTII OT rrpIIMeHHeMnrx opy,n:Ilii Tpy,n:a onepaUIIII ,n:eIDITCH 

cne,n:yIOIUHM o6pa3oM: 

• pyqHI>re; 

MaIIIIIHHO-pyqHhie; 

MaIIIIIHHbie; 

202 



aBTOMaTH'IeCKHe; 

arrrrapaTypHLre. 

Py'!Hble onepau,uu BLIIIOHIDIIOTC}[ 6e3 rrpHMeHeHHH cpe,D;CTB MexaHH3a­

I!HH (yrraKOBKa IIPO.D:)'KIIHH, 3a'IHCTKa H3,D;enHH OT 3ayceHHII, o6noH). 

MawuHHo-py'lHbte onepau,uu ocymecTBAAIOTCH Ha MaurnHax rrpH He­

rrocpe,D;CTBeHHOM yqaCTHH pa6oqero. 06LI'IHO 3TO orreparrHH o6pa6oTKH 

H3,D;enHii: cBepneHHe, c):>pe3epoBaHHe, rrmHc):>oBaHHe, rronHpoBaHHe, pe-

3aHHe. 

IlpH MaIIIHHHo-pyqHLIX orreparrHHX BpeMH TPY.D:OBoro rrporrecca qac­

TH'IHO HnH rronHOCTLIO MO)J(eT rrepeKpLIBaTLC}[ MaIIIHHHLIM BpeMeHeM, 

'ITO yqHTLIBaeTCH rrpFI pac'IeTe HOPM BpeMeHFI Ha BLIIIOnHeHHe orreparrHH. 

MawuHHbLMU Ha3LIBaIOTCH orreparrHFI, BLIIIOnHHeMLie MaIIIFIHaMH rrpFI 

orpaHFI'IeHHOM yqacTHFI pa6oqero. 

IlpFI aemoMamu'teCKUX FI annapamypHblX onepau,UHX FICIIOnHFITenL BLI­

rronIDieT cPYHKIIFIH aKTFIBHOro Ha6nro,D;eHHH. 
ArrrrapazypHLre rrporreccnr xapaKTepmyroTcH BLIIIOntteHFieM orrepaIIFIH 

B crreIIFianLHLIX armaparnx. Y'IacTHe pa6oqero CBO,ll;FITCH K 3arpy3Ke FI pa3-

rpy3Ke arrrraparn. 

IlpFI HenpepbLBHblX aBTOMaTFI'IeCKFIX rrporreccax KOHTpOnL, perynFipO­

BaHHe, 3arpy3Ka CLIPLH FI XFIMHKaTOB, BLirpy3Ka roTOBOH IIPO.D:)'KIIFIH 

OCYIIIeCTBAAIOTC}[ BO BpeMH pa6oTLI o6opy,D;oBaHHH. 

IIepuoau'teCKoe rrpoFI3BO.D:CTBO xapaKTepFI3yeTCH rrpo.n:oH)J(HTenLHOCTLIO 

IIFIKna, T.e. BpeMeHeM OT 3arpy3KH CLIPLH ,[(O Bbirpy3KH fOTOBOH IIPO.D:YK­

I!FIFI. B rrepFio,D;FI'IecKHX rrporreccax Been o6'beM CLIPLH 3arp~caeTCH o.n:­

HOBpeMeHHO; aHanOfFI'IHO OCYIIIeCTBAAeTC}[ BLirpY3Ka fOTOBOH rrpO,!J;YKIIFIH. 

HerrpepLIBHLie rrporreccLr FIMeIOT cne.D:YJOIIIHe rrpeFIMYIIIecTBa: 

II03BOAAIOT rronHOCTLIO aBTOMaTH3FipoBaTL rrpOH3BO,ll;CTBeHHLIH rrpo­

rrecc; 

o6ecrre'IHTL BLICOKOe Ka'IeCTBO BLmycKaeMOH rrpO,ll;)'KIIHFI; 

• Hana.[(HTL pFITMFI'IHOCTL rrpoH3BO.D:CTBa; 

• yBenH'IFITL rrpoFI3BO.D:HTenLHOCTL Tpy.n:a. 

10.2. nmbl nP0~380,QCTB 

B 3aBFICFIMOCTH OT rroBTOpHeMOCTH rrporreccoB rrpoFI3BO.D:CTBa TOH HnH 

.n:pyroti rrpO.[()'KIIFIFI, CTa6FinLHOCTFI accopTFIMeHTa, ypOBIDI crrerrHanFI3a­

I!HH pa6o'IFIX MecT H ,D;pyrFix c):>aKTopoB pa3nli'IaIOT TpFI opraHFI3a!IHOHHLIX 

THrra rrpOFI3BO,[(CTBa: 

e,[(HHFI'IHOe; 

cepFIHHOe (KPYIIHO- FI MenKocepFIHHOe); 

MaCCOBOe. 

EiJunu•moe npoll3BoiJcmBo xapaKTepFI3yeTCH BLmycKOM pa3HOo6pa3HLIX 

FI3,D;enHH, T.e. HeIIOCTOHHCTBOM accopTFIMeHTa, BLIIIYCKaeMoro B He6onL­

IIIOM KOnH'IeCTBe. 
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Ha rrpe)JJIPIDITIDIX c e,IJJ1HWIHI>IM rrpol13BO,ri:crnoM, KaK rrpaB11Jio, rrp11 -

MellileTc5I YHl1BepcaJI1>Hoe 06opyp:oBaH11e, oTcyTcrnyeT crre1111an113a11IDI 

pa60'Il1X MeCT, a rrp11 rrepexo,ri:e OT BhIIIYCKa O!J:HOH IIPO!J:YKII1111 K ,ri:pyroH: 

11MeIOT MeCTO rrepeHaJia,ri:Ka o6opy,ri:oBaHIDI, ero rrpocTOl1, 'ITO OTpa)KaeT­

C5I Ha pe3yJI1>TaTax rrp0113BO!J:CTBeHHO-X035IHCTBeHHOH ,ri:e5ITeJibHOCTl1. 

Ilp0113BO!J:CTBO xapaKTep113yeTC5I cpaBHl1TeJibHO Hl13KHM ypoBHeM rrpo-

113BO,IJ:l1TeJibHOCTl1 Tpy,ri:a, Hl13Kl1M K03cpcp111111eHTOM 3KCTeHCl1BHOH Ha­

rpy3KH o6opy,ri:oBaHl15I, BblCOKOH ce6ecTOl1MOCThIO. 3TOT Tl1II rrp0113BO,IJ:­

CTBa qa111e Bcero BCTpeqaeTC5I B T5I)KeJIOM MaIIIl1HOCTpOeHl111, rrp11 Bhrnyc­

Ke yH11KaJI1>Horo o6opy,ri:oBaHIDI, B aBrncepB11ce. 

Cepuiinoe npotl36oocm6o xapaKTep113yeTC5I B1>rnycKoM oT,ri:eJihHhIX BH!J:OB 

o,ri:Hopo,ri:HoH: rrpo.ri:YK111111 cepIDIMl111JI11 rrapT11eH. B 3aB11c11Mocrn OT pa3-

MepoB rrapT1111 cep11H:Hoe rrpo113Bo,ri:cTBO MO)KeT 61>1T1> KPYIIHO- 11 MeJIKO­

cep11liH1>1M. 

CMeHa cep11H: rrpo!J:YKII1111 CB5I3aHa c 113MeHeH11eM TeXHoJior11qecKoH: 

cxeM1>1, CTPYKTYPI>I rrpo11ecca, ,a:JI11TeJI1>HocT111111KJia. Ilp11 cMeHe rrpo.ri:YK-

111111 ycJIOBIDI rrpo113Bo,ri:crna MellilIOTCH, 'ITO Tpe6yeT rrepeHaJiafl:Kl1 rrpo-

11ecca. Ha rrpe,a:rrpIDITIDIX c cep11H:m1M rrpo113Bo,ri:cTBOM ,ri:AA pa6o'!HX MecT 

xapaKTepHa orrpe,ri:eJieHHaH crre1111an113a1111H. 3,ri:ec1> MeHDrne rrpocT011060-

py,ri:oBaHIDI, BhIIIIe rrpOl13BO!J:l1TeJibHOCTb Tpy,ri:a, 6oJiee Hl13Ka5I ce6eCTOl1-

MOCTb IIPO!J:YKlll11111 Jiyqrne IIOKa3aTeJil1 IIPOl13BO!J:CTBeHHO-X035IHCTBeH­

HOH ,ri:eJITeJI1>HocT11. 

K KpyrrHocep11H:HOMY rrpo113BO!J:CTBY OTHOC5ITC5I aBTOM0611JI1>H1>Ie 3a­

Bo,ri:1>1, rrpe,ri:rrpIDITIDI no rrpOl13BOf]:CTBY 113f]:eJil1H 113 pe311Hhl, IIJiaCTMacc. 

IIpe,ri:rrpIDITIDI Macco6020 npoU36oiJcm6a B1>rnycKaIOT rrpo.ri:YKlll1IO or­

paH11'!eHHoro accopTl1MeHTa, HOB 6oJibIIIOM KOJil1'!ecrne. ,lJ,JI5I 3THX rrpe,ri:­

IIpIDITHH xapaKTepHa CTa6HJibHOCTb rrp0113BO!J:CTBeHHoro rrpo11ecca, crre­

IIHaJil13a1IIDI o6opy,ri:oBaHIDI pa60'IHX MeCT 11pa60'IHX30H, Hl13KHe 3aTpaTbI 

Ha IIPOl13BO!J:CTBO IIPO!J:YKIIl111, a CJie,ri:oBaTeJibHO BbICOKHe TeXHl1K0-3KO­

HOMl1'IeCKHe IIOKa3aTeJil1. Ilp0113BO,IJ:CTBO ,ri:peBeCHbIX IIJll1T, cj:JaHepbl OT­

HOCl1TC5I K MaCCOBOMY rrp0113BOfl:CTBy. 

10.3. nPOl-1380,QCTBEHHbl~ Lll-'IK.n l-1 Ero ,Q.fll-'ITE.flbHOCTb 

IlpOH3BO)J:CTBeHHLIH 11,HKJI - 3TO rrpoMe)KYTOK BpeMeHl1 OT 3arrycKa 

c1>1p1>5I B rrpo113Bo,ri:cTBO ,a:o B1>1xo,a:a roToBoH: rrpO!J:YKlll111. 

IIpo113Bo,ri:crneHH1>rn llHKJI xapaKTep113yeT rrpo,ri:omKHTeJibHOCTh 11 CTPYK­

TYPa. 

IlpoiJOJlJICUme.!lbltOCfflb rrp0113BOf]:CTBeHHOro 1111KJia - 3TO BpeM5I, B Te­

'!eH11e KOToporo rrpe,ri:MeT Tpy,a:a rro,a:BepraeTc5I o6pa6oTKe c MOMeHTa 3a­

rrycKa ero B rrp0113BO!J:CTBO ,ri:o MOMeHTa BhIIIYCKa roTOBOH IIPO!J:YKIIl111. 

Cmpyrcmypa rrpo113Bo,ri:crneHHoro 1111KJia - 3TO cocTaB 1IHKJia rro BH,ri:aM 

orrepa1111H: 11 COOTHOIIIeH11e 3aTpaT BpeMeH11Ha11X BblIIOJIHeH11e, BKJIIO'Ia5I 

Bee rrepep1>rn1>1. 
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IIpo11:0IDKMTeJII>HoeTI> rrpoH3BO,[(eTBeHHoro 11;i1KJia H3MepJieTeJI B Ka­

neH11:apHI>IX e,[(HHHIJ;ax BpeMeHH - B Meemi;ax, ,[(HJIX, qaeax, MHHyrnx. 

IlpO,[(OJDKMTeJibHOeTb IJ;HKJia eoeTOHT H3 pa6oqero rrepHO,[(a H BpeMe­

HH rrepepbIBOB B rrpOH3BO,[(eTBe. 

IIpo,[(OJDKMTeJII>HOeTI> IJ;HKJia (Tu) BKJII01IaeT BpeMH, Heo6xo,[(HMOe ,[(JI5I 

BbIITOJIHeHHJI TeXHOJIOfH1IeeKHX, TpaHcrropTHblX, KOHTpOJibHO-yqeTHblX 

orrepaIJ;HM, a TalOKe BpeMH rrepepbIBOB B rrpOH3BO,[(eTBe: 

(10.1) 

HJIH 

Tu =toe + tae + teyw + tTex + tpe)!( + tMe)!( + topr' (10.2) 

r11:e pa6011uu nepuoa - 3TO toe - BpeMH BbIITOJIHeHHJI OeHOBHblX (TeXHo­

JIOrHqeeKHx) orrepaIJ;HM; tBe - BpeMJI BblI10JIHeHH5I BeITOMoraTeJib­

HbIX orrepaIJ;HM; teyrn - BpeMH HeeyeeTBeHHOM eyrnKH; 

epeMR nepepb!BOB - tTex - TeXHOJIOfHqeeKHe rrepepblBbI, eBJI3aHHI>Ie 

e rrpoIJ;eeeaMH He Tpe6yiomHMH rrpHMeHeHHH Tpy11:a (Bnmep)KJ(a 11:e­

rnneH: rroene eKJieHBaHHH, rrpeeeoBaHHH, OT,[(eJIKH); tpe)!( - rrepe­

PI>IBI>I o6yeJIOBJieHHI>Ie pmKHMOM pa6oqero BpeMeHH (Hepa6oqHe 

eMeHI>I, 06e11:eHHI>Ie H 11:pyrHe pernaMeHTHpoBaHHI>Ie rrepepnrnn1); 

t1ie)!( - Me)KOrrepaIJ;HOHHI>Ie rrepepnIBnI; topr - rrepepnIBhI no opra­

HH3aIJ;HOHHhIM rrpHqHHaM (H3-3a He,[(oeTaTKa HHeTpYMeHTa, 3JieK­

Tp03HeprHH H ,[(p.) 

Mo)ICHO OT,[(eJII>Ho paeeMaTpHBaTI> rrpo,[(OJI)l(HTeJII>HOeTI> rrpoH3BOIJ:­

eTBeHHoro IJ;HKJia 0,[(HOH ,[(eTaJIH, rrapTHH ,[(eTaJieM, H3,[(eJIH5I. 

IIpo,[(OJDKMTeJibHOeTb rrpOH3BO,[(eTBeHHOro IJ;HKJia OOHOU aemanu eo­

OTBeTeTByeT eyMMe rrpO.I(OIDKHTeJibHOeTH Beex orrepaIJ;HH H rrepepbIBOB, 

TaK KaK ,[(eTaJib rrpoXO,[(HT Bee orrepaIJ;HH TOJibKO rroeJie,[(oBaTeJibHO: 

(10.3) 

IIpo,[(OJDKMTeJihHOeTb TeXHOJIOfHqeeKoro IJ;HKJia napmuu oemaneu ITO 

BeeM orrepaIJ;HJIM TeXHOJIOr~eeKoro rrpoIJ;eeea 3aBHeHT OT BH,[(a ,[(BH)l(eHHJI 

11:ernneH:, KOTOpoe MO)l(eT 6nITb: 

• rroeJie,[(OBaTeJibHbIM; 

• rrapaJIJieJII>HhIM; 

• rrapanJieJibHO-ITOeJie,[(OBaTeJibHblM ( eMeIIIaHHbIM). 

IlpH noCl/eooeamef/bHOM ,[(BH)ICeHHH rrapTHH,[(eTaJieM B TeXHOJIOmqeeKOM 

rrpoIJ;eeee Ka)l()J.aJI rroene11:y10maH orrepaIJ;HH HaqHHaeTeJI TOJII>Ko rroene 

BhIITOJIHeHHJI rrpe11:n111:ymeH: orrepaIJ;HH. IlpH 3TOM e orrepaIJ;HH Ha orrepa­

IJ;HIO Bee ,[(eTaJIH rrapTHH rrepe,[(aIOTeJI O,[(HOBpeMeHHO, rroene OKOHqaHHJI 

HX o6pa60TKH. 

IIpo,[(OJI)l(HTeJII>HoeTI> TeXHonorHqeeKoro IJ;HKJia rrpH rroene11:0BaTeJII>­

HOM ,[(BH)l(eHHH orrpe11:eMeTeJI no <J:>opMyne: 
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rnoc = n "'t (10.4) u q£.. q' 

r,n:e nq - 'IHeno ,n:ernJieil: B rrapTHH; 2:tq - e)'MMa rrpo,n:oJDKHTeJII>HOeTH 
Beex orrepaI(HH, Kornpyro rrpoxo,n:HT o6pa6aTI>rnaeMa5:I ,n:ernJih. 

IIoene,n:oBaTeJII>Hoe .JJ:BIDKeHHe rrapTHH ,n:ernJieil: B TeXHonorH'IeeKOM 
rrpoI(eeee HaHMeHee 3cPcPeKTHBHO, TaK KaK ,n:eTaJIH 3a,n:ep)KHBaIOTe5:I y pa-
6oqero Meern ,n:o OKOH'IaHH5:I o6pa6oTKH Bee.ti: rrapnrn, a B pe3yJII>TaTe 
YBeJIH'IHBaeTe5:I He3aBepllleHHoe rrpoH3Bo,n:eTBO. 

IlpH napa11J1eJ/bHOM .JJ:BIDKeHHH rrapnrn ,n:ernneH: B TeXHOJIOrH'IeeKOM 
rrpoI(eeee KmK,UyIO ,n:eTaJib rroene BhIIIOJIHeHH5:I O.JJ:HOH orrepaI(HH epa3y, 
6e3 rrepepnrna BO BpeMeHH, rrepe,n:aIOT Ha ,n:pyryIO, He O)KH.JJ:a5:I OKOH'IaHH5:I 
o6pa60TKH Bee.ti: rrapTHH. 

Orrpe,n:eAAIOII(ee BJIH5:IHHe Ha rrpo,n:oJDKHTeJII>HoeTh TeXHonorH'IeeKoro 
I(HKJia OKa3bIBaeT t - BpeM5:I, Heo6xo,n:HMOe .JJ:AA BhIIIOJIHeHH5:I HaH6onee 
Tpy,n:oeMKOH, .JJ:JIHT6JinHOH (rnaBHOH:) orrepaI(HH: 

rnap =It = /n - I') t u q \' q fJI' 
(10.5) 

r,n:e 2:tq - eyMMa rrpo,n:omKH~eJII>HOeTH Beex orrepaI(HH o,n:HOH ,n:ern;rn; 
n - KOJIH'IeeTBO ,n:eTaJieH B rrapTHH; tfJI - rrpo,n:omKHTeJihHOeTh BbI-

q 6 v rroJIHeHH5:I HaH onee Tpy,n:oeMKOH orrepaI(HH. 
IIapanneJII>Hoe .JJ:BIDKeHHe rrapTHH ,n:ernneH: B TeXHonor11qeeKoM rrpo­

I(eeee HaH6onee 3cPcPeKTHBHO, rroeKOJibKY OHO xapaKTep113yeTe5:I eaMhIM 
KOpOTKHM TeXHOJIOrH'IeeKHM I(HKJIOM, HaHMeHblllHM o6neMOM He3a­
BepllleHHOrO IIpOH3BO.JJ:eTBa, HaH6onee 6nreTpoH: o6opa'IHBaeMOeTblO 
epe,n:eTB. 

Ilp11 napaJJJJeJJbHo-nocJJeooeameJJbHOM .JJ:BH)!(eHHH rrapTHH ,n:eTaneH: HX 
o6pa60TKa Ha Ka)!(.JJ:OH rroene,n:yIOru:eH: orrepaI(HH Ha'IHHaeTe5:I paHhllle, 
'IeM 3aKaH'IHBaeTen o6pa6oTKa Bee.ti: rrapTHH Ha rrpe,n:nmyru:ert orrepaI(HH. 

Iloene orrpe,n:eneHH5I rrpo,n:omraneJII>HOeTH TeXHonor11qeeKHX orrepa­
I(HH yernHaBJIHBaIOT BpeM5I Ha BblIIOJIHeHHe BeIIOMOraTeJihHbIX orrepaI(HH, 
rrepephIBhI H orrpe,n:eAAIOT o6ru:yro rrpo,n:oJDKHTeJII>HOeTh I(HKJia. 

BpeM5I BbIIIOJIHeHH5I BeIIOMOraTeJibHbIX orrepaI(HH H rrepepbIBOB 3a­
BHeHT OT pa3Mepa rrapTHH,n:eTaJieH:, TpaHerropTHbIX epe,n:eTB, ,n:pyrHX rrpo­
H3BO,n:eTBeHHbIX yenoBHH. 

06bl'IHO KOHTpOJibHO-yqeTHO-eopTHPOBO'IHhie orrepaI(HH ernpaIOTeH 
BhIIIOJIH5ITb rrapanJieJibHO e o6pa60TKOH ,n:eTaJieH:. 

BpeM5I BbIIIOJIHeHH5:I BeIIOMoraTeJibHbIX orrepaI(HH H rrepepbIBOB yern­
HaBJIHBaeTe5:I rryTeM 3aMepoB, MeTO.JJ:OM TeXHH'IeeKoro HOpMHpOBaHH5:I. 

OT MHTeJihHOeTH rrpoH3Bo,n:eTBeHHoro I(HKJia 3aBHe5IT BI>mycK rrpo­
.JJ:YKI(HH, IIOTpe6HOeTb rrpe,n:rrpH5:ITH5:I B o6opOTHbIX epe,n:eTBaX, rrpOH3BO­
.JJ:HTeJibHOeTh Tpy,n:a H ce6eeTOHMOeTh rrpO.JJ:YKI(HH. 

Il03TOMY eoKparu:eHHe rrpo,n:OJDKHTeJihHOeTH rrpOH3BO,n:eTBeHHOro 
I(HKJia - o,n:Ha H3 Ba)lffibIX 3a,n:aq opraHH3aI(HH H IIJiaHHpOBaHH5:I rrpOH3-
BO.JJ:eTBa. 
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OcHoBHbre nyT11 coKpaIIIemrn npo113Bo,z:i:crneHHoro rr11KJia: 

coKpaIIIeH11e BpeMeH11 TeXHOJIOI'IFiecrrnx onepal.l,I1if rryreM YBeJIWiemrn 

CKopocreli, nOBbIIIIemrn YPOBIUI MexaHI13aIIHI1 l1 aBTOMaTM3arr1111 npo­

l13BO,[(CTBa, YMeHbIIIeH11e xoJIOCToro xo,z:i:a, YBeJI11qeHMe cJ:>poHTa pa6oT, 

COKpaIIIeH11e BpeMeHl1 nepepbIBOB; 

COKpaIIIeHl1e BpeMeHM TpaHcnopTHbIX oneparrl1H 3a cqeT YMeHbIIIemrn 

paCCT05IHl1ll Me)K)zy pa6oql1Ml1 MeCTaM11; 

COBMeIIIeH11e KOHTPOJibHo-yqeTHbIX oneparr11li c TeXHOJiorrrqecKMMM 

oneparrMMlI. 

10.4. PE>KVIM PA60Tbl nPE,QnPVIATVIA 

Pe}KllM pa60Thl npe,ll;nprunn.a: - STO opraHmarrM pa6oqero BpeMeH11, 

B reqeH11e KOTOporo OCYIIIeCTBJI5IeTC5I nporrecc Tpy,z:i:a. 

0CHOBHbIMlI 3JieMeHTaMl1 5IBJI5IIOTC5I: 

Cl1CTeMa npOlI3BO,[(CTBeHHOH He,n:eJI11; 

CMeHHOCTb; 

• npo,n:OJDKI1TeJibHOCTb CMeHbI. 

3TlI 3JieMeHTbI Ha,[(0 paccMaTpl1BaTb OT,[(eJibHO npMMeHlITeJibHO K 060-

py,z:i:oBaHlIIO 11 K pa6oqlIM. 

Jlpou3noiJcmnemtllfl neiJe.tl.fl - sm ,n:HM pa6oTbI npe,z:i:npMTM B TeqeH11e 

KaJieH,z:i:apHoli He,n:eJirr. 0Ha ycrnHaBJilIBaeTcH l1cxo,z:i:R 113 xapaKTepa npo­

l13Bo,n:crna 11 MO)!(eT 6bITb ceMlI,n:HeBHOH c ,[(BYM5J: BbIXO,[(HbIMl1 ( cy66orn, 

BOcKpeceHbe). B HenpepbIBHOM nporr3Bo,z:i:crne BbIXO,IJ:Hbre ycrnHaBJI11Ba­

IOTCR no CKOJib35IIIIeMy rpacJ:>11KY. 

CMeHHOCfflb - 3TO nOBTOp5IeMOCTb pa6oqrrx CMeH B TeqeHlie cyTOK. 

B oT,n:eJibHbIX rrexax 11 CJI)')K6ax KaK nep110,z:i:rrqecKoro, TaK 11 HenpepbIB­

Horo npOl13BO,[(CTBa Ha npe,z:i:nplI5ITI15IX lIMeeT MeCTO O,[(HO-' ,IJ:Byx- lI Tpex -

CMeHHaR pa6orn. 

,[(JI5I xapaKTeplICTl1KlI l1CnOJib30BaHlI5I o6opy,z:i:oBaHlI5I no BpeMeHlI 

onpe,z:i:eJI5IIOT K03cPcPl1IIlieHT CMeHHOCTl1 KaK OTHOIIIeH11e cJ:>aKT11qecKl1 

OTpa6oTaHHbIX MaIIIlIHHO-CMeH (annapaT-CMeH) K 06IIIeMy q11cJiy CTaH­

KOB (annapaTOB), 3aKpenJieHHbIX 3a yqacTKOM (rreXOM, npe,z:i:nplI5ITl1eM): 

K - tc 
CM- N' (10.6) 

r,z:i:e tc - cJ:>aKT11qecKM OTpa6oTaHHOe q11CJIO MaIIIlIHHO-CMeH ( CTaHKO­

CMeH) B cyTKM; N - o6IIIee KOJirrqecrno lIMeIOililIXCH cTaHKOB (Ma­

III11H) B napKe. 

JlpoiJo.11:J1Cume.;ibnocmb cMeHbt - sTo qrrcJio qacoB pa6oTbI B TeqeHrre 

CMeHhI. YcrnHoBJieHbI 40- 11 36-qacoBaR pa6oqa51 He,n:eJI5I. 

C yqeToM ycJioB11li npo113Bo,z:i:crna rr Tpy,n:a ycrnHOBJieHa 8-, 7-, 6-qa­

coBaR npo,n:OJDKMTeJibHOCTb CMeHbI. 
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B ycnomrnx HeITpepbIBHoro ITPOII3BO,ll,CTBa Tpy,ll, opraHII30BaH 06i,1qHo 

ITO 4-6pIIra,ll,HOMY rpacjmey c pa60TOR B TpII CMeHbI, T.e. TPII 6pIIra,ll,bI 

pa6orn10T, a qeTBeprn>I oT,ll,bIXaeT. 

10.5. OCHOBbl OPrAHlll3AL..1111111 nOT04HOro 
Ill ABTOMATlll3111POBAHHOro nPOlll3BO.QCTBA 

IloTO'UIOe npOH3BO,ll,CTBO - ITepe,ll,OBOR MeTO,ll, opraHII3a!IIIII ITpOII3-

BO,ll,CTBa, ITPII KOTOpOM o6opy,ll,OBaHIIe paCITOJiaraeTC5I B COOTBeTCTBIIII 

c ITOCJie,ll,OBaTeJibHOCTbIO BbIIIOJIHeHII5I TeXHOJIOrIIqeCKIIX OITepa!IIIR. 

HaII6onee ITporpeccIIBHO HeITpepbrnHoe ITOTOqHoe ITPOII3BO,ll,CTBO. Ll:AA 

ero opraHII3a!IIIII Heo6xo,ll,IIMbI: 

• pa3,ll,eJieHIIe ITPOI!ecca ITpOII3BO,ll,CTBa Ha paBHbre ITO Tpy,ll,oeMKOCTII oITe­

paIIIIII II 3aKpermeHIIe 3a pa6oqIIM MecTOM OITpe,ll,eJieHHOR OITepa!IIIII; 

• paCITOJIO)!(eHIIe pa6oqIIX MeCT ITO XO,ll,Y TeXHOJIOrIIqecKoro ITPOI!ecca 

ITpII MlIHIIMaJibHOM paccTOJIHIIII Me)!()J,y pa6oqIIMII MeCTaMII; 

O,ll,HOBpeMeHHOe BbIIIOJIHeHIIe TeXHOJiornqecKIIx OITepa!IIIR ,ll,AA o6ec­

ITeqeHII5I HeITpepbIBHOCTII ITPOI!ecca ITpOII3BO,ll,CTBa. 

IIoToqHaJI JIIIHM MO)!(eT 6nITb ITpocTO.H:, ecJIII Ka)!()J,aJI oITepa!IM Bbl -

ITOJIH5IeTcJI Ha O,ll,HOM pa6oqeM MecTe, II cnmrrno.H:, ecJIII O,ll,Ha oITepa!IM 

BbIIIOJIH5IeTC5I O,ll,HOBpeMeHHO Ha HeCKOJibKIIX pa6oqIIx MeCTax. 

HaII6onee pacITpocTpaHeHHbIR BII,ll, ITOToqHoli JIIIHIIII - rco11Beiiep, 
KOTOpbIR MO)!(eT 6bITb pacITpe,ll,eJIIITeJibHbIM M pa6oqIIM. 

Pacnpeae;1Ume11b11b1ii KOHBeliep ITpIIMeH5IeTcJI TOJibKo ,D,AA TpaHcITop­

TMpOBKII, a M3,ll,eJIII5I ,ll,AA o6pa60TKII CHMMaIOTC5I c KOHBeliepa. 

Pa6o'tuii KOHBeliep cJiy)!(lIT O,ll,HOBpeMeHHO cpe,ll,CTBOM TpaHcIToprn 

II pa6oqIIM MeCTOM. 

IIporpeccIIBHOR cj:lopMoli opraHII3a!IIIII ITPOII3BO,ll,CTBa JIBJIJieTcJI ITO­

nyaBToMaTIIqecKIIe II aBTOMaTIIqecKIIe JIIIHIIII. 

II0ToqH1>1e JIMHIIII xapaKTepII3yIOTCH pu111MoM. Pa3JIIIqaroT cpe,ll,HIIR, 

OITepa!IIIOHHbIR II pa6oqIIfi pIITM. 

Cpea11uii pIITM - cpe,ll,HMli ITpoMe~TOK BpeMeHII Me)!()J,y BbrnycKoM 

c ITOTOqHoli JIIIHIIII ,ll,Byx CJie,ll,yIOIIIIIX ,ll,pyr 3a ,ll,pyroM II3,ll,eJIIIR. 

Onepau,uoHHblii pIITM - ITpO,ll,OJDKIITeJibHOCTb oITepa!IIIII Ha ,ll,aHHOM 

pa6oqeM MeCTe. 3TO ITOH5ITIIe ITPIIMeHMMO K Ka)!()J,Ofl OITepa!IIIII ITOTOqHOR 

JIIIHIIII. 06i,1qHo 6epeTC5I cpe,ll,Hee BpeM>I BbIIIOJIHeHM oITepa!IIIII. 

Pa6o'luii pIITM - ITpOMmrcyTOK BpeMeHII Me)!(,ll,y BbIIIYCKOM c ITOTOqHOR 

JIIIHIIM ,ll,Byx oqepe,ll,HbIX II3,ll,eJIIIR MJIII ITapTMR, ecJIM II3,ll,eJIII5I ITepe,ll,aIOT­

C5I c O,ll,HOR OITepa!IIIII Ha ,ll,pyryro He ITOIIIryqHO, a ITapTM5IMII B HeCKOJib­

KO IIITYK. 

Co3,ll,aHIIIO ITOTOqHoli JIIIHIIII ITpe,ll,rnecTByroT pacqeTbI, ITPOBO,ll,IIMbre 

Ha cTa,ll,IIII ee ITpoeKTMpoBaHM. OITpe,ll,eAAIOTCJI cne,D,YIOIIIIIe ITapaMeTp1>1: 

cpe,ll,HMR II pa6oqIIfi pIITM; 

KOJIIIqecTBO pa6oqlIX MecT; 
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• THII KOHBell:epa MJUI cpe,n:cTBa Me)!(Oilepa:o;HOHHOM TpaHcnopTHPOBKH; 
• ,D:JIHHa ITOTO'IHOM JIHHHH; 

CKOpOCTb JJ:BH)!(eHirn KOHBell:epa. 
Cpe,n:HHM pHTM Rep onpe,n:emreTCJI KaK OTHOIUeHHe cj:>oH,n:a pa6oqero 

BpeMeHH K nnaHy BhmycKa .n:ernneH:: 

R =TeM ·K 
ep Q ' (10.7) 

r.n:e Rep - cpe,n:HHM pHTM; K - Ko::icj:>cj:>H:o;HeHT HCITOJib3oBaHirn pa6oqe­
ro BpeMeHH; Q - nnaH BhrnycKa .n:ernnell:. 

HarrpHMep: TeM = 480 MHH, rrepepbIBhI JJ:IDI OT,n:hrxa H 3aMeHbI HHCTPYMeHra 
Trrep COCTaBJI5IIOT 30 MHH. CMeHHoe 3a,n:aHHe ,D:JI5I ITOTO'IHOM JIHHHH Q = 200 
H3,D:eJIHR. 

K= 480-30 = O 94. 
480 ' 

1) = 480. 0,94 "'2 3 
1'cp 200 ' MHH. 

B cpe,D:HHM pHTM ITOTO'IHOM JIHHHH BXO,D:5IT BpeM5I BblITOJIHeHH5I one­
pa:o;HiI H BpeMH nepeMelll,eHHH ,n:eranell: (H3,n:eJIHH) OT o,n:Horo pa6oqero 
MeCTa K ,n:pyroMy. 

Ha KOHBell:epe nepHOJJ:H'!ecKoro ,n:ell:cTBHH cpe,n:HHM pHTM Rep cKJia­
JJ:brnaercH H3 BpeMeHH BblITOJIHeHHH onepa:o;HH (ton) H BpeMeHH nepe,n:BH -
)!(eHHH KOHBeiiepa (tK) : 

(10.8) 

Ha KOHBeiiepe HenpepbIBHoro ,n:ell:CTBHH BpeM5I BbIITOJIHeHHH onepa -
:O:HH f on H BpeM5I nepe,n:BIDKeHH5I KOHBeMepa f K COBITa,n:aIOT, Il03TOMY cpe,n:­
HHM pHTM paBeH BpeMeHH onepa:o;HH: 

Rep= torr' (10.9) 

)J,mr o6ecne'leHH5I pHTMH'IHOM pa60TbI ITOTO'IHOM JIHHHH Heo6xo,n:HMO 
paBeHCTBO npo.n:omraneJibHOCTH BblITOJIHeHH5I Ka)!(,D:OM onepa:o;HH cpe.n:­
HeMy PHTMy, T.e. CHHXpOHH3aIJ;H5I onepa:o;HM. 

Ha JIHHHHX c npeo6na,n:aHHeM pyqHhIX npo:o;eccoB cpaBHHTeJibHO ner­
KO ,n:o6HTbC5l cHHxpoHH3a:O:HH onepa:o;HiI. Ha MexaHH3HpoBaHHbIX JIHHH -
5IX CHHXpOHH3aIJ;H5I onepa:o;HH: .n:ocTHraeTCJI pa3HOo6pa3HbIMH TeXHH'le­
CKHMH H opraHH3aIJ;HOHHbIMH MeponpH5ITH5IMH: 

nepeBO,D:OM HeKOTOpbIX onepa:o;HH: c OJJ:HHX CTaHKOB Ha .n:pyrne, 6onee 
npOH3BOJJ:HTeJibHbie; 

• OCB06o)!(JJ:eHHeM OCHOBHbIX pa60'!HX OT BblITOJIHeHH5I o6JI3aHHOCTeM 
no o6cJiy)!(HBaHHIO pa60'!HX MeCT. 
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34_)4_)eKTHBHOCTb 110TO'IHOro 11POH3BO):(CTBa BO MHOfOM 3aBHCHT OT 

11paBHJibHOCTH BbI6opa THl1a KOHBeHepa. Pa60'IHH KOHBeU:ep 11pHMeHHM, 

ecJrn KOHCTPYKIJ,H51 H3):(eJIM51 1103BOJI51eT ero o6pa6aTI>IBaTh 6e3 CH51TH51 

c KOHBeU:epa. EcnH B o6pa6oTKe H3.Li:eJIM51 yqacTByeT c11eIJ,HannHoe 060-

py.n:oBaHHe, TO YCTaHaBJIHBaIOT pac11pe.n:eJIHTeJibHbIH KOHBeU:ep. 

Ha 011epa:U:H5IX c6opKH o6nI'IHO 11pHMeH5IIOT KOHBeU:ep 11epHO):(H'Ie­

cKoro .n:ei1:cTBM51. KoJIH'IecTBo pa6o'IHX MeCT pacc'IHThIBaeTc51110 Ka)K,L\OH 

011epa:U:HH B OT):(eJihHOCTH. KpoMe pa6o'IMX MeCT ):(AA BhIIIOJIHeHH51 Tex­

HonorH'IeCKHX H KOHTpOJibHbIX 011epa:U:HH opraHH3YIOTC51 pe3epBHbie 

pa6o'!He MeCTa, OHH Heo6XO):(HMbI B cnyqae B03MO)KHbIX OTKJIOHeHHH OT 

11epBOHa'IaJihHOro TeXHOJIOfH'IeCKOfO 11po:u:ecca. 

Pa6oqyro ):(JIHHY KOHBeU:epa (L) pacc'IHThIBaIOT KaK 11poM3Be.n:eHHe 

IIIara KOHBeU:epa (l) Ha o6r:u:ee KOJIHqecTBO pa60'IMX MeCT Ha JIHHHH (m): 

L=l·m. (10.10) 

Illar KOHBeU:epa - 3TO paCCT051HHe Me)!()JJ' ):(BYM51 pa6o'IHMH MeCTaMH. 

CKopocTh .Li:BIDKeHH51 HeITpepnrnHo .n:eU:cTByror:u:ero KOHBeU:epa 011pe­

.n:eAAeTC5I KaK OTHOIIIeHHe IIIara KOHBeHepa K cpe.n:HeMy pMTMY: 

I v--­- R,;p. (10.11) 

HarrpHMep, mar KOHBeiiepa I paBeH 1 M, cpe,!1,HHM pMTM Rep cocrnBmreT 2,5 
MMH. Ha IIOTO'IHOM JIMHMM 10 pa6o'!MX MeCT. CJie)J,yeT orrpe,!1,eJIMTb )J,JIMHY M CKO­

pOCTb KOHBeiiepa. 

)J,JIMHa KOHBeiiepa: L = l · m, L = 1 · 10 = 10 M. 

I 
CKopocTb )J,BIDKeHM51v=-,v=1 : 2,5 = 0,4 M/MMH. 

Rep 
10.6. OPrAHll13AUlllFI no.QroTOBKlll nPOll13BO.QCTBA 

HA nPE.QnPlllATllllll 

Ilo.n:roTOBKa 11pOH3BO):(CTBa BKJIIO'IaeT opraHM3a:U:MIO H IIJiaHHpOBaHHe 

pa6oT ITO BHe.n:peHMIO HOBbIX BM):(OB H3):(eJIHH, ycnyr, )J,OCTIDKeHMH HayqHO­

TeXHHqecKoro ITporpecca B ITPOH3BO):(CTBO. 

OT ITO.!lJOTOBKM 11poH3BO):(CTBa 3aBHC51T peHTa6eJihHOCTh H pHTMM'IHOCTh 

pa6oThI 11pe.n:11pM5ITM5I. Ofo,eM 110.n:roTOBKM 3aBHCHT OT CTPYKTYPhI 11po­

H3BO):(CTBeHHoro ITpo:u:ecca, BM):(a ycnyr, pa6oT, xapaKTepa BnmycKaeMoH 

ITpO):(yK:U:HM. 

MepoITpM51TM51 ITO 110.n:roTOBKe ITpOH3BO.Li:CTBa BhIIIOJIH51IOTC51110 Ka­

neH.n:apHoMy 11JiaHy, KOTOpbIH COCTaBJI51eTC5I Ha OCHOBaHMH 3a):(aHHH 110 

OCBOeHHIO HOBOH TeXHHKH, BHe.n:peHHIO HOBbIX BH):(OB 11PO.Li:YK:U:HH 

H ycnyr. 
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Ilo.D:fOTOBKa ITpOH3BO.D:CTBa ocyru;ecTBJUieTC5I B OT.D:eJiax, Jia6opaTOpH -

5IX H u;exax ITpe.D:ITPH5ITH5I. 

OcHOBHhre pa6oThI ITO ITo.D:rOTOBKe ITpoH3BO.D:CTBa Be.D:YT HIDKeHephr 

H cITeD;HaJIHCThI ITpe.D:ITpIDlrnli. Ha KPYITHhIX ITpe.D:IIpH5ITH5IX ITO.D:rOTOBKY 

ITPOH3BO.D:CTBa ocyru:ecTBJUIIOT KOHCTPYKTOpcKHli, TeXHHqecKHli oT.D:eJihI, 

OT.D:eJibI rJiaBHOI'O MexaHHKa, 3HepreTHKa, 3aBO.D:CKHe Jia6opaTOpHH, HHC­

TpyMeHTaJihHhIR u;ex ITpe.D:ITpH5ITH5I. 

3a.D:aq]I[ ITO)l;fOTOBKH ITPOH3BO.D:CTBa: 

o6ecITeqeHHe TeXH]l[qeCKoro ITporpecca ITYTeM BhmycKa HHHOBau;H -

OHHOH ITPO.D:YKu:HH, BHe)l;peHH5I HOBbIX BH.D:OB ycJiyr, ynyqrneHH5I Ka­

qecTBa H YBeJIHqeHH5I accopTHMeHTa ITPO.D:YKU:HH H ocBoeHH5I Bhrco­

KoITpOH3BO.D:HTeJihHOro o6opy.D:OBaHH5I; 

o6ecITeqeHHe CHIDKeHH5I TPY.D:OeMKocrn H ce6ecTOHMOCTH ITPO.D:YKD;HH 

Ji[ ycnyr, ynyqrneHHe 3KOHoMHqecKHX ITOKa3areJieH ITpOH3BO.D:CTBeHHOH 

)l;e5ITeJibHOCTH ITpe.D:ITPH5ITH5I; 

coKparu;eHHe .D:JIHTeJihHOCTH HayqHo-HccJie.D:oBaTeJibcKHX, KOHCTPYK­

TopcKHx, TeXHOJIOrHqecKHX, 3KCITepHMeHTaJibHhIX Ji[ .D:PYI'HX pa6oT, 

BXO.D:5Iru;HX B KOMITJieKC ITO.D:fOTOBKH ITPOH3BO.D:CTBa. 

Ilo.D:rOTOBKa ITPOH3BO.D:CTBa BKJIIOqaeT CJie.D:yIOru;He BH)l;hl pa6oT: 

• pa3pa6oTKa ITJiaHOB HHOKP; 

• H3yqeHHe Ji[ OCBOeHHe HOBhIX BH.D:OB Cblpb5I Ji[ MaTepHaJIOB, pa6oT Ji[ ycnyr; 

• ITpoeKTHpOBaHHe HOBOH Ji[ COBeprneHCTBOBaHHe BhrrrycKaeMOH ITpo­

.D:YKU:HH; 

• ITpoeKTHpOBaHHe HOBhIX Ji[ COBeprneHCTBOBaHHe .D:eRCTByIOru;HX Tex­

HOJIOrHqecKHX ITpou;eccoB; 

• pa3pa6oTKa pecypco- H '.3Heproc6epera10ru;Hx ITpOH3BO.D:CTB, ITporpec­

CHBHhIX HOpM paCXO.D:OB Cblpb5I H MaTepHaJIOB; 

• ITpoeKTHpoBaHHe Ji[ H3fOTOBJieHHe TeXHOJIOrHqecKOH OCHaCTKH; 

• HaJia)l;Ka Ji[ BHe.D:peHHe 3aITpOeKTHPOBaHHhIX o6opy)l;oBaHH5I Ji[ TeXHO­

JIOrHqecKHX ITpou;eccoB B ITpOH3BO.D:CTBO. 

10.7. BVl,Qbl no,QrOTOBKVI nPOV1380,QCTBA 

Cyru;ecTBYJOT cJie.D:YIOru:He BH.D:hI ITO.D:roToBKH ITpOH3BO.D:CTBa: 

• TeXHHqecKa5I, COCT05Iru;a5I ]1[3 KOHCTPYKTOpCKOH Ji[ TeXHOJIOrHqecKOH 

ITO.D:fOTOBKH; 

• MaTepHaJibHa5I; 

opraHH3all;HOHHa5I. 

TexnuitecKaR noiJwmo«Ka - 3TO MepoITpH5ITH5I ITO C03.D:aHHIO H ocBo­

eHHIO ITPOH3BO.D:CTBa HOBhIX BH.D:OB ITPO.D:YKU:HH, ycJiyr, o6opy.D:oBaHH5I, 

TeXHOJIOrHqecKHX ITpou;eccoB, a TaK)[(e HX COBeprneHCTBOBaHHe. 

3TH pa60ThI Be.D:JTC5I Ha ITpe.D:ITPH5IIB5IX, B OTpacJieBbIX HayqHO-HCCJie­

.D:OBaTeJihCKHX HHCTHTYTaX, KOHCTpYKTOpCKHX 610po' Jia6opaTOpH5IX, Tex­

HOITapKaX. 
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TexHffqecKa5I rro,11:roroBKa BKJnoqaeT ,n:Ba BI1)l;a pa6or: KOHCTPYKTOPCKHe 

H TCXHOJIOrHqecKHe. 

B xo,n:e 1coHcmpyKmopcKou rro,n:roTOBKH rrpoH3BOJJ:CTBa ocymecTBJl5IIOTC5I 

KOHCTpyrrpoBaHHe HOBhIX H COBepIIIeHCTBOBaHHe ,n:e:lkTBYIOil(HX BIIJJ:OB 

o6opy,n:oBaHH5I H H3JJ:CJIHH. 

KoHcrpyKropcKa5I rro,n:roTOBKa ,n:oJDKHa o6ecrreqIIBaTh: 

• YBCJrnqeHHe e,n:HHHqHQH MOil(HOCTH MaIIIHH H arperaTOB c yqeTOM HX 

3KOHoMHqHQCTH H :uenecoo6pa3HOCTH; 

C03JJ:aHHe rrpHHL(HIIHaJihHO HOBhIX opy,n:n:li rpy,n:a; 

IIOBhIIIICHHe Ha)J;e)l(HOCTH H ,n:onroBeqHQCTH H3JJ:CJIHH H CHIDKCHHe HX 

Beca; 

YMCHhllICHHe rpy,n:oeMKOCTH H3I'OTOBJICHH5I, HX MaTeprranoeMKOCTH 

H 3HeproeMKOCTH. 

B coBpeMeHHhIX ycnoBH5IX MeH5IIOTC5I MeTOJJ:hI KOHCTPYKTOpcKoli rro,n:­

roTOBKH. PaHhIIIe o6hrqHo rrpoeKTHpoBanoch o,n:Ho II3,n:enrre (arperar), 

o,n:HaKO :uenecoo6pa3HCH rrpoeKTHpOBaTh COBOKYIIHOCTh H3)J;CJIHH, aHa­

JiorrrqHhIX no rexHonoraqecKOMY rrpo:o;eccy H Ha3HaqeHHIO. Ka)K,[(hIH p5I,n: 

H3JJ:CJIHH HMeeT 6a30BYIO MOJJ:CJih, OT KOTOpoH: rronyqaIOTC5I rrpOH3BOJJ:HhIC. 

TaKoli Mero,n: rrpoeKTIIpoBaHH5I II03BOJl5Ier: 

• rrpoeKTHpOBaTh H3JJ:CJIH5I H o6opy,n:oBaHHe B 6onee KOPOTKHe cpoKH; 

craH,n:aprn3rrpoBaTh y3JihI rr ,n:eranrr MaIIIHH, qro oco6eHHO aKTYaJihHO, 

B CB5I3H c ycnmKHeHHCM KOHC'Tpyr<:L(HH MaIIIHH H arperaToB; 

• HCIIOJih30BaTb YHHqrn:urrpoBaHHhie MCTOJJ:hl rrpoeKTHpOBaHH5I o6opy­

JJ:OBaHH5I, KOTOphre 6a3HPYIOTC5I Ha COOTBCTCTBYIOil(HX HayqHhIX HC­

cne,n:oBaHH5IX. 

KoHcrpyKropcKa5I rro,n:roTOBKa rrpoH3BOJJ:CTBa BKJI10qaer cne,n:y10ru;rre 

CTaJJ:HH: 

• pa3pa60TKa 3a,n:aHHH Ha rrpoeKTHpOBaHHe; 

3CKH3HOe rrpoeKTHpOBaHrre; 

• TCXHHqecKoe rrpoeKTHpOBaHrre; 

• H3I'OTOBJICHHe 3KCIIepHMCHTaJihHOro o6pa3L(a, ero HCIIhITaHHe H BHe,n:­

peHHe. 

B 3aaaHuu Ha npoeKmupoeaHue orrpe,n:eJl5IIOTC5I Ha3HaqeHrre HOBoro 

H3JJ:CJIH5I, Ba)lffiCHIIIHe 3KCIIJiyaTaL(HOHHhre IIOKa3aTeJIH. 

3aKa3qHK (rrorpe6rrTeJih) H3JJ:CJIH5I YKa3hIBaer B 3a,n:aHHH Ha rrpoeKTH­

poBaHrre KOHCjmrypaL(HIO H3JJ:CJIH5I, ycJIOBH5I 3KCIIJIYaTaL(HH, TeXHHqecKYIO 

xapaKTepHCTHKY H3JJ:CJIH5I, BKJIIOqa10ru;YIO CJICJJ:YIOil(He rrapaMeTphr: rrpoq -

HOCTh, JJ:H3JICKTpHqecKHe CBOHCTBa, BOJJ:O- H ra3orrornoru;eHHe, repMe­

THqHQCTh, TepMOCTOHKOCTh, TCIIJIOIIpOBOJJ:HOCTh, BHCIIIHHH BHJJ: H ,n:p. 

Ha cra,n:rrrr 3CKU3Ho20 rrpoeKTHpoBaHH5I pa3pa6arhrnaerc5I rrpHH:UHIIH­

aJihHa5I KOHCT))YKL(H5I H3JJ:CJIH5I, H3I'OTaBJIHBaIOTC5I qepTC)l(H o6ru;ero mr,n:a 

H3JJ:CJIH5I, HCCJie,n:yeTC5I B03MO)l(HOCTh HCIIOJih30BaHH5I ,n:eHCTBYIOru;ero 

o6opy,n:oBaHH5I. 
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IlpM pa3pa60TKe m;:i:eJIMH IlilipoKoro rrOTpe6nemrn 6oJTuIIIoe 3Ha'!eHMe 

rrpMo6peTaIOT 3CTeTMqeCKMe Tpe6oBamrn: JiaKOHMqHOCTb M rrporropJJ,MO­

HMhHOCTb cj)opM M3,D:eJIIDI, JJ,BeTOBOe peIIIeHMe, BHeIIIHee ocj)opMJieHMe. 

TexHU'tecTCoe rrpoeKTMpoBaHMe BhIIIOJIIDieTCH Ha ocHoBe 3CKM3Horo 

rrpoeKTa c yqeTOM M3MeHeHMH, BHeceHHbIX rrpM ero paCCMOTpeHMM. 

TeXHMqecKMH: rrpoeKT co;:i:ep)KMT qepTe)KM o6IJJ,ero BM.D:a, pa3pe30B M3-

;:i:enIDI, KOMIIJieKT)'IOIJJ,MX ;:i:eTaneH. 

IlpM meXHO/IOCU'teCTCOU nOOCOmOBT<e BbI6MpaIOTC51 o6opy,D:OBaHMe M Ma -

TepMMbI, ,D:aIOTC51 yKa3aHM51 0 rrop51.D:Ke M IIOCJie,D:oBaTeJibHOCTM o6pa6oT­

KM M c6opKM M3,D:eJIIDI. 

OrrhITHhre o6pa3JJ,hl M3roTaBJIMBaIOTCH Ha ocHoBaHMM TeXHMqecKoro 

rrpoeKTa, MX MCIIbITbIBaIOT, BHOC5IT rrorrpaBKM B KOHCTpYKJJ,MIO M ;:i:aIOT 

3aKJI10qeHMe 0 fOTOBHOCTM HOBOI'O M3,D:eJIIDI. 

Ha cero;:i:IDIIIIHMH ;:i:em BpeMH ocBOeHIDI rrpe;:i:rrpIDITMHMM CTPYKTYPHO 

CJIO)!(HbIX o6pa3JJ,OB HOBOH TeXHMKM COIIOCTaBMMO c rrepMO,D:OM ee MO­

paJihHOfO cTapeHMH. OrrhIT rrpoMbIIIIJieHHO pa3BMThIX cTpaH CBH,D,eTeJih­

cTByeT 0 TOM, qTO .D:JI5I peIIIeHIDI o6neMHbIX HayqHO-TeXHM'IeCKMX rrpo6JieM 

HapO,D:HOX0351HCTBeHHOfO 3HaqeHIDI rpe6YJOTC5I pa3pa60TKa M rrpOBe,D:eHMe 

e,D:MHOH rocy;:i:apcTBeHHOH IIOJIMTMKM B 3TMX Borrpocax, KOOP.D:MHaJJ,M51 

MCCJie,D:OBaHMH B paMKaX rocy;:i:apcTBeHHbIX HayqHO-TeXHMqecKMX rrpo­

rpaMM. 0,D:HMM M3 Ba)!(HbIX HarrpaBJieHMH peIIIeHIDI 3TOH 3a;:i:aqM 51BJI5IeT­

C51 C03,D:aHMe M BHe;:i:peHMe TeXHOJIOI'MH MHcj)OpMaJJ,MOHHOH IIOMep)JCKM 

)J(M3HeHHOro n,MKJia rrpo.D:YKJJ,MM ( CALS-TeXHonorMM). CALS-TeXHOJIOTMH 

BKJIJOqaeT B ce651 MapKeTMHI'OBhie MCCJie,D:OBaHIDI, COCTaBJieHMe TeXHMqe­

CKOro 3a,D:aHIDI, rrpoeKTMpoBaHMe, TeXHOJIOrMqecKyIO IIO,ll;I'OTOBKY rrpo­

M3BO,D:CTBa, M3I'OTOBJieHMe, IIOCTaBKY, 3KcrrnyaTaJJ,MIO, peMOHT, YTMJIM3a­

JJ,MIO. <l>aKTMqecKM 3TO IIOJIHa51 KOMIIhIOTepM3aJJ,IDI M MHcj)OpMaTM3aJJ,IDI 

BCeH: ;:i:e51TeJibHOCTM rrpe;:i:rrpM51TM51, HarrpaBJieHHa51 Ha IIOBbIIIIeHMe ero 

3cj)cj)eKTMBHOCTM, COKpaID,eHMe cpOKOB OCBOeHIDI HOBbIX M3,D:eJIMH, 3Hep­

ro- M pecypcoc6epe)rceHMe. Oco6eHHO 3TO KacaeTc51 rroJIHOH aBTOMaTM-

3an,MM KJIIOqeBoro 3BeHa - rrpoeKTHOH ccj)ephl, IIO,D:fOTOBKM rrpOM3BO,D:CTBa 

M rrepeBO,D:a ee B KOMIIhIOTepHYJO cj)opMy. 

10.8. OPrAHV13Al..IVIA TPY,QA HA nPE,QnPVIATVIVI 

OpraHH3aQJUI Tpy,11,a Ha npe,11,npm1THH - 3TO coBOKYIIHOCTb MeporrpM51-

TMH, HarrpaBJieHHhIX Ha 6onee rronHoe, pan,MOHMhHoe M rmaHoMepHoe 

MCIIOJih30BaHMe Tpy;:i:oBbIX pecypcoB rrpM ;:i:aHHOM ypoBHe TeXHMKM M Tex -

HOJIOI'MM. 

OpraHM3aJJ,IDI Tpy;:i:a BKJIIOqaeT B ce6H: 

• pa3;:i:eneHMe M Koorrepan,MIO Tpy;:i:a; 

opraHM3aJJ,MIO M o6CJIY)!(MBaHMe pa6oql{X MecT; 

opraHM3aJJ,MIO Tpy;:i:oBoro rrpou,ecca Ha pa6oqMx Mecrnx; 
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C03,n:amre COOTBeTCTBYIDIIJ,MX ycJIOBHH Tpy;:i:a H YCTaHOBJieHHe pe)IIBMOB 

Tpy)J;a H OTJJ:hrxa; 
• HOpMHpOBaHHe Tpy;:i:a; 

• npoH3BOJJ:CTBeHHOe o6yqeHHe; 

• JJ:MCil.HIIJIHHY Tpy,n:a; 
• MaTepHaJihHOe H MOpaJihHOe CTHMYJIHpOBaHHe Tpy;:i:a. 

CoBpeMeHHOe pa3,!l;eJieHHe Tpy;:i:a Tpe6yeT KOJIJieKTHBHoro Tpy;:i:a, cJie­

,n:oBaTeJihHO BhICOKoii ero opraHH3a11.HH. OpraHH3a:U:IDI TPYJJ:a B Ka)l()J;OM 

npoH3BOJJ:CTBe ;:i:omKHa cooTBeTCTBOBaTh onpe)J;eJieHHOMY ypoBHIO Texmr -

KM H TeXHOJIOfHH. 

Ha npe;:i:npIDITIDIX cJIO)lIBJIHCh cJie;:i:yro111.He ¢opMhI pa3,n:eJieHIDI Tpy;:i:a: 

cPYHKil.HOHaJihHoe, BKJIIOIJaI0111.ee 06111.ee PYKOBOJJ:CTBO, cHa6)1(eHHe, 

TexmrqecKoe o6cJiy)lrn:BaHHe; 

• TeXHOJIOfHIJeCKoe; 

• KBaJIHcPHKa:U:HOHHoe; 

• noonepa11.HoHHoe. 

IlpH TeXHOJIOfHIJeCKOM pa3,n:eJieHHH o6oco6JieHHe pa6oT 3aBHCHT OT 

xapaKTepa HX HCnOJIHeHIDI, OHO MO)l(eT 6bITh no CTaJJ:IDIM npOH3BOJJ:CTBa. 

Pa6oTa no HayqHoii opraHH3a11.HH Tpy;:i:a (HOT) npoBOJJ:HTCH B onpe­

,n:eJieHHOii nocJie)J;OBaTeJihHOCTH H HaIJHHaeTCH c aHaJIH3a HCnOJih30BaHH5I 

pa6oqero BpeMeHH. 

Pa601tee BpeMR cKJia,n:hrnaeTcH H3 BpeMeHH ¢aKTHIJecKoii pa6oThI H per­

JiaMeHTHpoBaHHhIX (ycTaHOBJieHHhIX) nepephIBOB. CymecTByeT e111.e OJJ:HH 

3JieMeHT, BXOJJ:5I111.HH B pa6oqee BpeMH - 3TO npOCTOH, Bhl3BaHHhie opra­

HH3aIJ;HOHHO-TeXHHIJeCKHMH npH'IHHaMH (IIJIOXaH opraHH3all.IDI Tpy;:i:a) 

HJIH npHIJHHaMH, 3aBHC5Illl.HMH OT pa6oqero (HH3Ka5I JJ:HCll.HnJIHHa). 

BpeMH CMeHhI pa6oqero BKJIIOIJaeT BpeMH pa6oThI H BpeMH pernaMeH­

THpoBaHHhIX H HepernaMeHTHpOBaHHhIX nepephIBOB. 

OpraHH3YH npo11.ecc Tpy,!l;a, Heo6XOJJ:HMO CTpeMHThCH K TOMy, lJT06hI 

onepaTHBHOe BpeMH B 06111.eii npOJJ:OJI)lIBTeJihHOCTH BpeMeHH pa60ThI B03-

paCTaJIO 3a CIJeT H3MeHeHHH BpeMeHH ;:i:pyrHX 3JieMeHTOB pa60Thl H nepe­

pbIBOB. 

OrnorneHHe BpeMeHH onepaTHBHoii pa6oThI ( T
0
n) KO BCeMy pa6oIJeMY 

BpeMemr ( TcM) Ha3hrnaeTcH K03cPcPH11.HeHTOM HcnoJih30BaHIDI pa6oqero 

BpeMeHH pa60IJHX (kBp), KOTOphIH onpe;:i:eAAeTCH no ¢opMyJie 

k =Ton 
np , 

TCM 
(10.12) 

Ko::i¢¢H11.MeHT HcnoJih30BaHIDI pa6oqero BpeMeHH He xapaKTepmyeT, 

KaKoii npo11.eHT BpeMeHH pa60IJHH <PaKTHIJeCKH pa6oTaeT, no3TOMY B JJ:O­

nOJIHeHHe K K03cPcPH11.HeHTY HCnOJih30BaHIDI pa6oqero BpeMeHH onpe­

)J;eAAeTCH K03cPcPH11.HeHT 3arpy3KH pa6oqero (k3ar)' KOTOphIH onpe,n:eAAeTCH 

,n:eJieHHeM BpeMeHH pa60ThI pa6oqero Ha npO,!l;OJI)l(HTeJihHOCTh CMeHhI: 
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(10.13) 

,n:llil pa6oqHX, pa6oTaIOrn;HX Ha CTaHKax M arrnapaTax, Ko::ic}lcjmu,rreHT 

MCITOJib30BaHM5I pa6oqero BpeMeHM M 3arpy3KR pa6oqero Heo6xO,!IJIMO 

paccMaTpMBaTb BO B3aMMOLJ:eMCTBMM c MCITOJib30BaHMeM pa6oqero Bpe­

MeHM o6opyLJ:OBaHI15I, 

Pa6oqee BpeMH o6opyLJ:oBaHI15I cocTOMT I13 BpeMeHM pa60Tu1 ( TP) M Bpe­

MeHM rrepepbIBOB ( Trr) MJIM rrpocrneB. BpeMR pa6ombt - 3TO rrepMOLJ:, B Te­

'IeHrre KOTOporo o6opyLJ:OBaHMe pa6oTaeT He3aBMCMMO OT Toro' 5IBllileTC5I 

3Ta pa6oTa rrpOM3BOLJ:MTeJibHOH RJIM HeT. 

BpeWI pa60Tu1 BKJIIO'IaeT pa60Ty rro BbIITOJIHeHRIO rrpoM3BOLJ:CTBeHHoro 

3a,ri:aHI15I ( TP
3

) M pa6ozy, He rrpeLJ:YCMOTpeHHYIO BbIITOJIHeHMeM rrpoM3BOLJ:­

cTBeHHoro 3aLJ:aHI15I ( T
83

). 

BpeMH pa6oTbI (TP) LJ:eJIMTC5I Ha BpeMH pa6oqero XOLJ:a (Tpx) M BpeMH 

XOJIOCTOro XOLJ:a ( T xx). 
BpeMH pa6oqero XOLJ:a - 3TO BpeMH, 3aTpa'IRBaeMoe HerrocpeLJ:CTBeHHO 

Ha o6pa60TKY rrpeLJ:MeTa TPYLJ:a. 

Bo BpeMH xoJiocToro XOLJ:a ctaHOK pa6oTaeT, a rrpeLJ:MeT TPYLJ:a He o6-

pa6aTbrnaeTrn. 

XoJiocToll: XOLJ: o6opyLJ:oBaHM5I MO)J(eT 6bITb BbI3BaH KOHCTPYKD,Mell: 

CTaHKa, HeCOOTBeTCTBMeM CKOPOCTM ITOLJ:aqrr LJ:eTaJieH, CKOpOCTM MX o6-

pa60TKI1, He06XOLJ:MMOCTbIO pyqHbIX pa6oT rrepeLJ: ITOLJ:aqell: LJ:eTaJiell: B CTa­

HOK. 

IIepepbIBbI B pa60Te o6opyLJ:OBaHI15I MOryT 6b1Th pemaMeHTMpoBaH­

HbIMR ( Trrp) M HepemaMeHTMpoBaHHbIMM ( THP). 
PemaMeHTMpoBaHmre rrepeJ)bIBbI - 3TO rrepepbIBhI, CB5I3aHHbie c rroLJ:­

roTOBKoll: K pa6oTe M opraHM3all,MOHHO-TeXHMqecKRM o6CJI)')KRBaHMeM 

(peMOHT o6opyLJ:oBaHI15I, cMeHa MHCTpyMeHTa) ( Trror); rrepepbIBbI, rrpeLJ:y­

CMOTpeHHbie ycTaHOBJieHHOH TeXHOJIOrMell: (TTIT); rrepepbIBbl, CB5I3aHHbie 

c OTLJ:bIXOM M JIM'IHbIMM Ha,ri:o6HOCT5IMM pa6oqero ( T
0
rr). 

K HeperJiaMeHTMpoBaHHbIM rrepephIBaM OTHOCHTCH rrepepbIBhI, BbI-

3BaHHbie HapyrneHMeM HOpMaJibHOro TeqeHI15I rrpOM3BOLJ:CTBeHHOfO rrpo­

uecca (THIT) (oTCyTCTBMeM Cblpb5I, MaTepMaJIOB, BbIXOLI: M3 CTp05I o6opy­

LJ:OBaHI15I) M rrepepbIBbI, BbI3BaHHhie HapyrneHMeM TPYLJ:OBoll: LJ:MCll,MITJIRHbI 

(T ). 
l(o::ic}lc}lrru,MeHT, xapaKTepM3YJOrn;Mll: MCITOJib30BaHMe pa6oqero BpeMe­

HM o6opyLJ:OBaHI15I (KBPO) orrpeLJ:ellileTC5I KaK OTHOIIIeHMe BpeMeHM ero 

pa60Tu1 ( TP) K BpeMeHM CMeHbI ( TcJ: 

_ Tpx +Txx _ TP 
Knpo - ---

TCM TCM 
(10.14) 
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BpeM5I pa6oqero II XOJIOCToro XO,JJ;a B C)'MMe COCTaBJIJieT OITepaTIIBHOe 

BpeM5I pa60TbI o6opy,JJ;OBaHII5I. 

OITepaTIIBHoe BpeMH pa6oqero, pa6oTaIOIIIero Ha cTaHKe, 06b1qHo 

COBITa,JJ;aeT c OITepaTHBHbIM BpeMeHeM o6opy,JJ;OBaHH5I. 

Ko3<l:><l:>IIu;IIeHT IICITOJih30BaHH5I pa6oqero BpeMeHII o6opy,JJ;oBaHH5I He 

xapaKTepII3yeT, KaKYIO qacTh pa6oqero JJ:HH o6opy,JJ;oBaHIIe pa6orneT Ha 

BhirryCK ITPOJJ:YKI(HII, IT03TOMY B JJ:OITOJIHeHIIe K HeMy OITpe,JJ;eJI5IeTC5I K0-

3<l><l>III(IIeHT MaIIIIIHHOro BpeMeHII (KM), KOTOpbIH paccqIIThIBaeTC5I KaK 

OTHOIIIeHIIe BpeMeHII pa6oqero XO,JJ;a ( Tp) K ITPOJJ:OJDKIITeJibHOCTII CMeHbI 

(Tc~J 
T 

K =~ (10.15) 
M T 

CM 

IIpoeKTIIPYH HOpMhI 3aTpaT pa6oqero BpeMeHII II HopMhI Bhipa6oTKH, 

Heo6XO,JJ;HMO COCTaBIITb ITepeqeHb opraHII3aI(IIOHHO-TeXHIIqecKHX Mepo­

ITpH5ITIIH, o6ecITeqIIBaIOIIIIIX yMeHbIIIeHIIe II3JIIIIIIHHX 3aTpaT BpeMeHII. 

Ha OCHOBaHIIII HOBOro paI(IIOHaJihHOfO 6anaHca pa6oqero BpeMeHII 

yCTaHaBJIIIBaIOT K03<l:><l:>wu;weHTbI IICITOJib30BaHII5I pa6oqero BpeMeHII II 3a­

rpy3KH pa6oqero, KOTOpbie CTaHOB5ITC5I OCHOBOH HOpM BpeMeHII II HOpM 

Bbipa60TKH. 

Ko3<l:><l:>IIu;IIeHT yITJIOTHeHH5I pa6oqero JJ:HH (IS,11) oITpe,JJ;eJI5IeTC5I ITO 

<l:>OPMYJie: 

(
T11poe1CT + r<PaICT) 

Ky11 = o11 o11 ·100%. 
TCM 

(10.16) 

IlpOII3BO,JJ;IITeJibHOCTb Tpy,JJ;a 3aBIICIIT OT ITPOII3BO,JJ;IITeJibHOCTII o6o­

PYJJ:OBaHH5I, IT03TOMY Heo6xo,JJ;IIMO II3yqaTh Bee <l:>aKTophI, oITpe,JJ;eAAIOIIIIIe 

ITpOII3BOJJ:HTeJibHOCTh o6opy,JJ;oBaHH5I, II YBH3hIBaTh HOpMhI o6CJIY)ICHBaHH5I 

II Bbipa6oTKH c CIICTeMOH MaTepIIaJibHOro II MOpaJibHOro CTHMYJIIIpOBaHH5I. 

IloBhIIIIeHIIe KBaJIII<l:>IIKaI(IIII pa6oTHIIKOB OCYIIIeCTBJI5IeTc5I ITyTeM HX 

o6yqeHH5I Ha KYPCax c OTphIBOM II 6e3 OTphIBa OT ITPOII3BOJJ:CTBa, 6pIIra,JJ;­

Horo II IIH,JJ;IIBIIJJ:YaJibHOro o6yqeHH5I 6e3 OTphrna OT ITpOII3BOJJ:CTBa, KOr,JJ;a 

Ha HeCKOJibKO MeC5II(eB MOJIO,JJ;OH pa6oqIIH: ITPIIKpeIIJI5IeTC5I K BbICOKOK­

BaJIII<l:>IIIIIIPOBaHHOMY pa6oqeMY. 

llIDKeHepHO-TeXHwqecKHM pa60THIIKOM Heo6xo,JJ;HMO ITOBbIIIIaTb CBOIO 

KBaJIII<l:>IIKaI(IIIO He pe)Ke OJJ:HOfO pa3a B II5ITb JieT. 

HeITocpe,JJ;CTBeHHO pa6orn ITO yrrpaBnemrro TPYJJ:OBoH: JJ:IICI(IIITJIIIHOH 

HaqIIHaeTC5I c aHaJIII3a ITpIIqIIH ee HapyrneHHM, Bhl5IBJieHH5I He,JJ;OCTaTKOB 

(ITpaBIIJI BHyTpeHHero paCITOp5I,JJ;Ka, OTBeTcTBeHHOCTII 3a pe3yJihTaTbl 

Tpy,JJ;a). 

YKpeITJieHIIe JJ:IICI(IIIIJIIIHhI ocyIIIeCTBJI5IeTc5I ITO ttecKOJihKIIM HaITpaB­

neHH5IM. Ar:\MIIHIICTpaTIIBHbie cpe,JJ;CTBa B03,JJ;eMCTBH5I BKJiroqaroT 3aMeqa­

HIIe, BbirOBOp, ITepeBOJJ: Ha HIDKeonnaqIIBaeMyIO ,JJ;OJDKHOCTh, YBOJibHeHIIe 
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3a Hapyuremi:e ,!IJIC1(HIIJIHHbI, qaCTH'IHOe HJIH IIOJIHOe JIHIIIeHHe rrpeMHH. 

Ba)!(Ha5I poJin B yKpenJieHHH )l,HCU:HIIJIHHbI rrpHHa)l,Jle)J(HT TPY,ll,OBOMY KOJI -

JieKTHBy. 

BOIIPOC.hl )],JUI CAMOIIPOBEPKII 3HAHMM 

1. KaKoBa CTPYKTYPa rrpon3BO)l,CTBeHHoro rrpouecca? 

2. ~TO OTHOCHTC5I K OCHOBHOMY H BCIIOMOraTeJibHOMY IIPOH3BO)l,CTBy? 

3. ~TO IlOHHMaIOT IIO)l, orrepal(Heli, KaKHe HX BH)l,bI? 

4. OxapaKTep113yliTe THIIhI rrpoH3BO)l,CTB? 

5. KaK onpe)l,eJIHTh AJIHTeJihHOCTh rrpoH3BO)l,CTBeHttoro l(HKJia? 

6. OxapaKTepH3yMTe rropH,IJ;oK rro)l,roTOBKH npoH3BO)l,CTBa. 

7. KaKHe 3a)l,a'IH pernaeT rro)l,roTOBKa rrpoH3BO)l,CTBa? 

8. KaKOBhI BH)l,hI rrowoTOBKH rrpoH3BO)l,CTBa? 

9. ~TO BKJIIO'IaeT B ce65I TeXHH'!eCKHH rrpoeKT? 

10. KaKHe Bonpocr,1 BKJIIO'IaeT opraHH33IIHH Tpy,IJ;a? 

11. Ha KaKne 3JieMeHThI )l,eJIHTC5I pa6oqee BpeMH? 

12. KaKHe IIOKa3aTeJIH xapaKTepH3YIOT HCIIOJib30B3HHe pa6oqero BpeMeHH? 



r11aea 11. YnPAB.nEHVIE 
MA.nblM nPE,QnPVIATVIEM 

11.1. OPrAHVl3AL.1VIA YnPABJlEHVIA MAJlblM nPE,QnPVIATVIEM 

CoBpeMeHHaH CHCTeMa yrrpam1eHH5I MaJII>IM rrpe,IJJIPH5ITHeM ;::i:oJDKHa 

6nITb rrpOCTOH, rH6KOH H HMeTb CJie)J3'IOIIIHe xapaKTepHCTHKH: 

• He60JibIIIOe KOJIWieCTBO ypOBHe:tl: yrrpaBJieHH5I; 

He6oJII>IIIHe rro;::i:pa3;::i:eneHH5I, YKOMIIJieKToBaHHI>Ie KBaJIHcpm1npoBaH -

HbIMH pa60THHKaMH; 

opHeHTall,H5I ;::i:e5ITeJibHOCTH MaJIOfO rrpe;::i:rrpH5ITH5I Ha IIOTpe6HTeJI5I. 

He CYIIIecTByeTYHHBepcannHo:tl:, H;::i:eaJII>Ho:tl: Mo;::i:enn yrrpaBJieHH5I, rro-

CKOJII>KY Ka)K.IJ:oe rrpe;::i:rrpH5ITHe YHHKaJibHO H HMeeT CBOH OTJIHqHTeJibHbie 

oco6eHHOCTH. Cne;::i:oBaTeJII>HO Ha MaJIOM rrpe;::i:rrpH5ITHH Heo6xo;::i:HMO co-

3.IJ:aTn co6cTBeHHYJO MO)J;eJib yrrpaBJieHH5I. K OCHOBHbIM cpaKTopaM, orrpe­

;::i:eJI5IIOIIIHM BbI6op yrrpaBJieHqecKOH MO)J;eJIH, OTHOC5ITC5I: 

• pa3Mep rrpe;::i:rrpH5ITH5I; 

• xapaKTep rrpo;::i:yKI!HH (ycnyrn); 

• xapaKTep BHeIIIHe:tl: cpe;::i:nI. 

KoHKYpeHTocrroco6HocTI> Manora rrpe;::i:rrpH5ITH5I Herrocpe;::i:cTBeHHO 

CB5I3aHa c opraHH3au,ne:tl: yrrpaBJieHH5I. 

ITo;::i:ynpaB;teHUeM IIOHHMaeTCH rrpo!Iecc IIJiaHnpoBaHH5I, opraHH3a!IHH, 

MOTHBall,HH H KOHTPOJI5I, Heo6xo;::i:HMbIH )J;JI5I )J;OCTIDKeHH5I u,ene:tl: opraHH-

3all,HH; YMeHHe ;::i:o6HBaTbC51 IIOCTaBJieHHbIX u,ene:tl:, HarrpaBJI5I5I Tpy;::i:, HH­

TeJIJieKT, MOTHBbI IIOBe;::i:eHH5I JIIO)J;e:tl:, pa60TaIOIIIHX B opraHH3a!IHH. 

3cpcpeKTHBHOCTb ;::i:e51TeJibHOCTH MaJIOfO rrpe;::i:rrpH5ITH5I 3aBHCHT OT Bbl -

6paHHOH CTpaTerHH ero pa3BHTH5I H CTpaTerHH yrrpaBJieHH5I. 

Ilo;::i: cmpame2ueii yrrpaBJieHH5I rroHHMaeTc51 orrpe;::i:eneHHoe HarrpaBJie­

HHe pa3BHTH5I rrpe;::i:rrpH5ITH5I, IIJiaH .IJ:OCTIDKeHH5I ero u,ene:tl:. 

,UJI5I ;::i:ocTIDICeHH5I rrocTaBJieHHI>IX u,ene:tl: pyKOBO.IJ:CTBO Manora rrpe;::i:­

npH5ITH5I BbIIIOJIH5IeT B KOMIIJieKce cne;::i:yIOIIIHe <PYHKIIHH: 

• KOMMYflHKaTHBHa5I, T.e. o6MeH HHcpOpMaI!HeH, Heo6xo;::i:HMOH PYKO-

BO)J;HTeJIIO )J;JI5I IIPHH5ITH5I peIUeHHH H )J;OBe;::i:eHH5I HX .IJ:O pa60THHKOB; 

• BI>Ipa6oTKa H npHH5ITHe peIIIettH:tl:; 

• rmaHHpoBaHHe, BKJI10qa51 CTPaTerHqecKoe H TeKYIIIee; 

• MOTHBall,H5I COTPY.IJ:HHKOB; 

• yqeT H aHaJIH3 ;::i:e51TeJibHOCTH MaJIOro rrpe;::i:rrpH51TH51. 

Cmpy«mypa ynpaBAemm - 3TO coBOKYIIHOCTb ycTO:ti:qHBI>IX CB513e:tl: 

o6neKTOB H cy6neKTOB ynpaBJieHH5I MaJibIM rrpe;::i:npH51THeM, peaJIH3yeMbIX 
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B KOHKpeTHnIX opramnau:imHHnIX ¢opMax, 06ecrreq1rnarolll,FIX IJ,eJiocT­

HOCTn M 3¢¢eKTMBHOCTb yrrpaBJieHM5I. 

PyKoBOLJ:MTeJin Manoro rrpe,z:i:rrpM5ITM5I ,z:i:omKeH: 

3HaTn, M3yqaTn M aHaJIM3MPOBaTn ¢aKTbI, IIOBe,z:i:eHMe IIOTpe6MTeJI5I, 

BJIM5ITb M nporH03MPOBaTb JIOfMKY pa3BMTM5I co6nITMH Ha npe,z:i:npM5I -

TMM M BO BHernHeH cpe,z:i:e; 

onpe,z:i:eJI5ITb TeKylll,Me M nepcneKTMBHnie IJ,eJIM, pa3pa6aTnIBaTn KOH -

KYPeHTocnoco6Hyro cTpaTernro pa3BMTM5I npe,z:i:npM5ITM5I, HanpaBJreH -

HYIO Ha MCnOJib30BaHMe IIOTeHIJ,MaJibHbIX B03MO)](HOCTeH KOJIJieKTMBa; 

o6ecne'IMBaTD Koop,z:i:nHaIJ,MIO M MHTerpaIJ,MIO ,z:i:eJITeJinHOCTM Bcex no.z:i:­

pa3,z:i:eJieHnil M crreIJ,MaJIMCTOB npe,z:i:npM5ITM5I; 

C03,z:i:aBaTb ,z:i:eilcTBeHHbie ncnOJIHMTeJibHnie CTpYKTYPhI, CO'IeTaIOlll,Me 

,z:i:eIJ,eHTpaJIM3all,MIO c Heo6xo,z:i:MMOH IJ,eHTpaJIM3aIJ,MeH MB .z:i:orrycTMMblX 

npe,z:i:eJiax ,z:i:enernpoBaTD noJIHOMO'IM5I no yrrpaBJieHnro; 

opraHM30BnIBaTn pecypcHoe o6ecne'IeHne MaJioro npe,z:i:rrpM5ITM5I M 3¢­

<PeKTMBHoe FIX MCnOJib30BaHMe. 

KaqecTBeHHoe PYKOBOLJ:CTBO nopo)KJJ;aeT aKTMBHOe noBe,z:i:eHne pa6oT­

HMKOB, HanpaBJieHHOe Ha noBbIIIleHMe 3¢¢eKTMBHOCTM M KOHKYpeHTO­

cnoco6HOCTM MaJIOfO npe,z:i:npM5ITM5I. 

11.2. >KVl3HEHHblH UVIK.n TOBAPA VI <l>VIPMbl, VIX BflVIAHVIE 
HA YCnEX MA.noro nPE.QnPVIHVIMATEflbCTBA 

2KM:3HeHHbIH Il,MKJI TOBapa OKa3nIBaeT 60JibIIlOe BJIM5IHMe Ha BbI6op 

KopnopaTMBHOH CTpaTernn. Heo6xo,z:i:MMO nocJie,z:i:oBaTeJinHO cocpe,z:i:orn­

'IMBaTb YCMJIM5I npe,z:i:npM5ITM5I Ha o6ecne'IeHMe npoM3BOLJ:CTBa M3,z:i:eJIMH, 

Haxo,z:i:Hlll,MXCH B pa3Hnrx ¢opMax )ICM3HeHHoro IJ,MKJia. EaJiaHcnpoBaHne 

)lll3HeHHbIMM IJ,MKJiaMM M3LJ:eJIMH co3,z:i:aeT ycJIOBM5I LJ:JI5I nepMaHeHTHoro 

,z:i:ocTIDKeHM5I MaKCMMaJibHoro o6neMa npo,z:i:a)[(. 

Ha cmaiJuu pa:JaumUH M noHBJieHM5I HOBbIX KOHKYPeHTOB c ynyqrneH -

HbIMM npo,z:i:yKTaMM M npe,z:i:npM5ITMH, npe,z:i:JiaraIOlll,MX TOBap c pa3JIM'IHbI­

MM xapaKTepncTMKaMM, ¢npMa ,z:i:oJI)](Ha cocpe,z:i:oTO'IMTDCH Ha YBeJIM'IeHMM 

pbIHO'IHOH LJ:OJIM qepe3 MapKeTMHfOByro ,z:i:e5!TeJibHOCTb, a B03MO)](HO, ny­

TeM PMCKOBaHHbIX npno6peTeHMH. 

Ha cmaiJuu pocma cTpaTerM5I CMJibHbIX npe,z:i:npmITMH HanpaBJieHa Ha 

coxpaHeHne M no B03MO)](HOCTM YBeJIM'IeHne pnIHO'IHOH ,z:i:oJIM, npeMMy­

lll,ecrneHHO qepe3 MapKeTMHf. ,[(AA CJia6oro 6M3Heca 3TO nocJieLJ:HMH rnaHc 

noJiyqMTb npn6bIJib, a CTpaTerM5I coxpaHeHM5I LJ:OJIM 6y,z:i:eT CJIMIIlKOM ,z:i:o­

poroil, no3TOMY IJ,eJiecoo6pa3HnI ycKopeHne Kpyroo6opoTa KannTana 

M BblXOLJ: C pbIHKa. . 

Ha cmaiJuu 3pe.aocmu pbIHOK CTaHOBMTCH 6oJiee KOHIJ,eHTpnpoBaHHbIM 

M ,z:i:n¢¢epeHIJ,MaIJ,M5I npo.z:i:yKTa CHmrrneTC5I. ,[(JI5I CMJihHOfO 6M3Heca Ba)IC­

HO coxpaHMTb pbIHO'IHyro LJ:OJIIO M noJiyqMTb npM6nIJib OT CHIDKeHM5I M3-

,z:i:ep)](eK. Y cpe,z:i:Hero 6M3Heca yBeJin'IeHne ,z:i:oJIM B03MO)](HO 3a cqeT no-
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rno:w:emrn 6onee MeJIKHX KOMIIaHHH; IIPH HerrpHeMJieMOCTH ,D,aHHOH 

CTpaTerHH Heo6xo,D,HMO BbIHTH H3 OTpaCJIH, CTapaHCb MHHHMH3HpOBaTb 

IIOTepH. 

Ha cmaiJuu cnu:J1cemm crrpoc rra,D,aeT, ':!TO 03Ha1:!aeT 6onee HH3KHe ypoB­

HH rrpo,D,a)!( H rrpH6bIJIH, H36bITOK MO:W:HOCTH. KoHKYPeHTHbie ,D,eHCTBHH, 

3alJacTyro u;eHoBaH BOHHa, coxpaHHIOT ypoBeHb npo,D,a)lc H 3apa6aTbIBaIOT 

,D,OJIIO Ha CHmKaIO:w;eMCH pbIHKe. ,ll,JIH CHJibHbIX q:mpM B03MO)lCHa cepHH 

rrpHo6peTeHHH c u;eJibIO yBeJIHlJeHHH ,D,OJIH pbIHKa, KOTOpbie IIOTpe6yIOT 

lJaCTHlJHOro HJIH o6:w:ero CHH)KeHHH aKTHBOB. ,ll,JIH cpe,D,Hero HJIH cna6o­

ro 6H3Heca c HH3KOH ,D,OXO,D,HOCTbIO rrpou;ecc BbIXO,D,a HBJIHeTCH HaH6onee 

TIO,D,XO,D,H:W:HM BbI6opoM. 

ll;HIOI pa3BHTHH npe,u,npHHTHH - 3TO IIOCJie,D,OBaTeJibHaH CMeHa CTa,D,HH: 

pOCT-HeCTa6HJibHOCTb-Bbl)KHBaHHe (pHC. 11.1). 

,D,oxoAbl/ Poe; Hecrn6111nbHOCTb 
npOA3)1(1!1 : 

I 

I 

: ¢111H3HCOB3S1 
:HennaTe)l(ecnoco6HOCTb 

BpeMsi 

PMc. 11.1. CrnAl-11-1 Ltl-1KflW·lBCKoro pa3s1-1rnH 

Ka)K)J,oe npe,D,npHHTHe npoxo,D,HT xoTH 6b1 rrepBbie ,D,Be cTa,D,HH, npH 

3TOM BpeMH Ka)K)J,OH CTa,D,HH H rny6HHa pa3JIH1:!Hbl H 3aBHC5IT OT MHO)!(eCTBa 

qmKTOpOB, lJTO OTpa)J(eHO Ha pHc.11.2: 
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)J,OXOAbl/ 
npOA3)1(111 A 6 B 

BpeMsi 

PMc. 11.2. CDopMbl Ltl-1KflW-lecKoro pa3s1-1rnH 

Ha pHc. 11.2 A OTMelJeH 6bICTpbIH pocT H HeO)!(H,D,aHHoe na,D,eHHe, xa­

paKTepHoe ,D,JIH MOJIO,D,blX arpeCCHBHbIX rrpe,D,IIpHHTHH, crreu;HaJIH3H­

PYIO:W:HXC5I Ha rrpoH3BO,D,CTBe O,D,Horo rrpo,D,yKTa; 



• Ha prrc. 11. 2 E oTMeqeH )]JIHTeJibHhrit pocT c tteo)l(H):(aHHhIM H 6brC'rphrM 
IIa.[(eHHeM; 

• Ha pn:c. 11.2 B rrpn:Be.[(eH Bapn:aHT, Koma xopouro yrrpammeMaH KOM­
rraHHJI He .[(OCTMraeT TpeTbeM CTa.[(HH I(MKJia, a )')Ke B Haqane HeraTMB­
HhIX TeH.[(eHI(HM 6bICTpO CTa6HJIH3MpyeT cn:zyau;mo, rrepecMaTpMBaeT 
CBOIO .[(eJITeJihHOCTb H Haqn:ttaeT CTa.[(HIO poem. 
Ilpn: pacCMOTpeHMM .[(aHHOM rrpo6JieMbI Heo6XO.[(HMO yqHThIBaTb B3a­

HMOCBJI3b qeThipex I(HKJIOB pa3BMTHJI: 
3KOHOMrrqecKoro; 
oTpacneBoro; 

• I(HKJia pa3BMTHJI rrpe.r:i:rrpHHTHH; 
• )lCH3HeHHOTO I(MKJia TOBapa. 

BOIIPOChl,l1;JUI CAMOIIPOBEPKH 3HAHMM 

1. OxapaKTeprr3yii.re oco6eHHocr11 yrrpaBJiemrn MaJihIM rrpe.r:i:npmnrreM. 

2. 1Iro npe.r:i:craBmier co6o:tl: CTPYKTypa ynpaBJieHHJI npe.r:i:rrpHHrMeM? 

3. KaKOBO BJIHHHHe )KH3HeHHOTO l(MKJia TOBapa H npe.r:i:rrpHHTHJI Ha ycnex 
MaJIOTO 6H3Heca? 



rnaea 12. 05ECnE4EHlt1E 
PECYPCAMIA 

12.1. VICT04HVIKVI <t>VIHAHCVIPOBAHVIA C03AAHVIA 
VI <t>YHKUVIOHVIPOBAHVIA MAJlblX nPEAnPVIATVIl-1 

IIo 3KOHOM11qecKOMY co,11,ep)JrnHHIO q:rnHaHCOBhie cpe,11,crna pa3,11,eJUI­

IOTC5I Ha co6CTBeHHbie, :,iaeMHbie H rrpirnJieqeHHbie, T.e. BpeMeHHO CB0-

60,11,Hhie, KOTOpbie rrpe,11,rrpIDITHe )J,O HaCTYIIJieHIDI cpoKa IIJiaTe)l(a MO)l(eT 

HCIIOJib30BaTh (HaJiorH, 3apIIJiaTa). 

<l>HllaHCOBbie pecypCbl - 3TO COBOK)'IIHOCTh )J,eHe)l(HbIX )J,OXO)J,OB H IIO­

CTYIIJieHHJ1, HCIIOJih3yeMbIX )],JUI cj:rnHaHCHpOBaHIDI )J,e51TeJihHOCTH H Bbl -

IIOJIHeHIDI cPHHaHCOBhIX o6513aTeJibCTB. 

PaccMaTpHBaH cPHHaHCOBoe cocT051HHe rrpe,11,rrpIDITIDI, 011eH11BaIOT 

CTPYKTYPY aKTMBOB 11 rraccHBOB, HX B3aHMOCB513h 11 B3aHMo,11,etl:cTBHe Ha 

OTqeTHYIO ,11,aTY H Ha rrepcrreKTHBY, pe3yJIDTaTHBHOCTh H rrpH6hllhHOCTh 

6H3Heca B IIPO!Iecce )J,Bl1)l(eHIDI H OT)J,aq11 KaIIHTaJia. 

licTOqffHKaMH cfmHaHCHpOBaHHJI pecypcoB rrpe,11,rrpIDITIDI, OTpa)l(aIO­

UIHeC51 B rraCCHBe 6yxranTepcKoro 6aJiaHca, 51BJI51IOTC51: 
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co6cm6e1t1tbte cpeiJcmBa (11crnqHHKH BHYTPeHHero cPMHaHc11poBaHID1): 

• ycTaBHhIM cl>oH,11,, cl>opM11pyeMhIM 3a cqeT B3HOCOB oT,11,eJihHhIX 

cPH3MqecKHX H IOpH)J,11qecKHX JIHII; ero pa3Mep )J,OJI)l(eH COOTBeT­

CTBOBaTb 3acPHKCHpOBaHHOMY B yqpe,11,11TeJibHhIX )J,OKYMeHTaX 

opraHH3aIIHH; 

• pe3epBHbIM cPOH,11,, rrpe,11,Ha3HaqeHHhIM )],JUI IIOKpbITIDI OCHOBHhlX 

y6hITKOB OT qpe3BbJqatl:HhIX o6CT051TeJibCTB H ,11,pyr11x rrp11q11H; 

• Hepacrrpe,11,eneHHaH rrp116nmh, ocTaIOUiaHc51 y rrpe,11,rrpIDITIDI rro­

cne yrrnaThI HaJIOrOB; 

• ,11,06aBoqHbIM cPOH)J,, 06pa3yeMbIM B OCHOBHOM IIPH rrepeo!IeHKe 

OCHOBHhIX cpe,11,CTB, B CB513H c HHcPJUIIIHetl:; 

• co6crneHHhre aKIIHH (,11,on11); 

iJ0112ocpo'l1tbte 06J13ame.ttbcm6a - 3aMMDI 11 Kpe,11,HThI co cpoKoM 6onee 

0,11,HOro ro,11,a; OHH HCIIOJih3YIOTC51 B Kaqecrne KaIIMTaJihHhIX BJIO)l(eHHM 

Ha pa3BHTHe MaTepHaJihHO-TeXHHqecKOM 6a3nr; 

1Cpam1Cocpo'l1tbte ofJJ13ame.ttbcm6a: 
• 3aMMhI H Kpe,11,HThI co cpoKOM )J,O O)J,HOro ro.n:a, rronyqeHHhie Ha 

OCHOBe )J,OroBopoB 3aMMa H Kpe,11,HTHOro )J,OroBopa; OHH 51BJUIIOTC51 

0,11,HHM 113 HCTOqHHKOB cl>opMHpOBaHIDI o6opoTHhIX cpe,11,crn; 

• TeK)'Uia51 Kpe,11,HTHa51 3a)J,OJDKeHHOCTb IIOCTaBUIHKaM, rrepcoHaJIY, 

BHe6IO)J,)l(eTHhIM cPOH)J,aM ITO HaJIOraM H c6opaM H ,11,p.; 

• )J,OXO)J,bl 6y,11,YUIHXIIepHO)J,OB, B qacTHOCTH IIOCTYIIJieHIDI OT apeH,11,­

HOM IIJiaThI B cqeT 6y,11,yUIHX rrep110,11,0B; 



• pe3epBoI rrpe,ll,CTOHilIH:X pacxo)J.OB - MOryT BKJIIO<IaTo CYMMY Ha 

omrazy OTIIYCKOB, rrpe,ll,CTOHilIHM peMOHT, BbIIIJiazy e)KeTO)J,HbIX 

B03HarpmK,D,eHHli, B03Be)J.emrn BpeMeHmrx coopyxemrli; )J.O Ha­

cTymreHHH 3Tl1X IIJiaTe)KeM 3ape3epBrrpoBaHHore CYMMDI CJI}')KaT 

l1CT01IHl1KaMl1 cPOPMHPOBaHHH cpe,ll,CTB rrpe,ll,rrpHHTHH )],JUI TeKy­

ilieH )J,eHTeJibHOCTl1. 

<l>HHaHCOBbie pecypcbI pa3MeiliaIOTCH no HarrpaBJieHHHM, Ol'pmKaeMDIM 

B 01cmu6e 6yxzMmepcKow 6aJtanca: 
eHeo6opomHbte aKmuebt: 

• ocHOBHDre cpe,ll,cTBa ( 3,ll,aHHH, coopyxeHHH, o6opy,ll,oBaHHH, l'paHc­

rropTHDie cpe,ll,CTBa rr ,ll,p.); 

• HeMaTeprranoHore aKTHBor: rrporpaMMHoe 06ecrre11eHrre, nrrrreH-

3Hl1, TOBapHbie 3HaKH; 

• He3aBeprneHHOe CTpOHTeJibCTBo; 

• )J,OJirOCP01IHbie cPHHaHCOBbie BJIO)KeHHH (aKIIHH, rreHHbie 6YMa­

rrr) co cpOKOM 6onee O)J,HOTO TO)J,a; 

• rrpo111re BHeo6opOTHbie aKTl1BoI: )J,OXO)J,Hbie BJIO)KeHHH B MaTe­

Pl1aJibHbie rreHHocTrr; 

o6opomHbte aKmuebt: 
• 3arracor CblpbH l1 MaTeprranoB, TOTOBaH rrpO,ll,YKIIHH, TOBapor; 

• Han or Ha )J.06aBJieHHYIO CTOHMOCTb ITO rrprro6peTeHHbIM rreHHO­

CTHM; 

• )J,e6rrTOpCKaH 3a)J,OJI)KeHHOCTD; 

• KpaTKOCP01IHbie cPHHaHCOBbie BJIO)KeHHH co cpOKOM )J,O O)J,HOTO 

TO)J.a; 

• ,ll,eHe)KHore cpe,ll,CTBa (Kacca, pac11eTHI>Ie, BaJIIOTHore rr crrerrrr -

aJioHore c11ern); 

• rrpo11rre o6opoTHore aKTHBbI. 

,[(JUI c03,ll,aHHH rr ycTOM'IIIBOM pa6oTDI rrpe,ll,IIpHHnrn 6onornoe 3Ha<IeHrre 

HMeIOT co6crneHHbie o6opoTHbie cpe,ll,CTBa, He06XO)J,l1MbI HX CHCTeMaTH -

qecKoe HapailIHBaHHe l1 OIITHMH3aIIl1H. 

llcT01IHHKOMIIOrarneHHH)J,OJifOCp01IHbIXKpe,ll,HTOBHBJUieTCHIIpH6omb, 

rronyqaeMaH OT KaIIHTaJibHbIX BJIO)KeHHM. 

TeKYIIIHe o6H3aTeJII>CTBa rroKpornaIOTCH 3a c11eT BorpyqKH OT peann3a­

IIHH TOBapoB (rrpO,ll,YKIIHH, ycnyr). 

OcHoBoli HOpManoHoro cPYHKIIHOHHpoBaHHH JII06oro rrpe,ll,rrpHHTHH 

HJIH cPHPMbI HBJUieTCH cPHHaHCHpoBaHHe X03HMCTBeHHOM )J,eHTeJibHOCTH, 

T.e. rrporrecc o6pa3oBaHHH )J.eHe)KHoro KarrnTana, Heo6xo)J.l1Moro rrpe,ll,­

IIPHHTHIO )],JUI HerrpepoIBHOro B0306HOBJieHHH H pacrnnpeHHH rrporrecca 

rrpOl13BO)J,CTBa. 

IlpH paCCMOl'peHHH BOIIpOCOB cPl1HaHcHpOBaHHH Heo6XO)J,HMO rrpe­

)J.YCMOTpen: 

orrpe,ll,eJieHHe IIOTpe6HOCTl1 rrpe,ll,IIPHHTHH B KpaTKO-' cpe,ll,He- H )J,OJI­

rocpo11HOM KaIIHTaJiax; 
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amUIH3 H H3MeHeHirn B COCTaBe HMym:ecTBa lUIH KaIIHTaJia c u;eJibIO 

o6ecneqeHH5I onTHMaJibHOM CTpyKTypnI KanHTaJia H HMymecTBa no 

BH,UY, pa3MepaM H cpoKaM; 

o6ecneqeHHe nocT05IHHOM nJiaTe)[{ecnoco6HOCTH; 

• MaKCHMaJibHO nprr6nIJibHOe HCnOJib30BaHHe H3JIHIIIHHX cpe,ucTB; 

• yMeHnIIIeHHe pacXO,UOB Ha c]rnHaHCHpOBaHHe. 

TmaTeJinHbIM aHaJIH3 yKa3aHHnIX 3a,uaq no3BOJIHT npe,urrpHHHMaTemo 

rrpaBlUibHO Bbipa6oTaTh qnrnaHCOBbIM IIJiaH qrnpMbI, KOTOpbIM orrpe,ueJIHT 

B03MO)[{Hble Mepbl B o6JiaCTH c]rnHaHCOBoro noJIO)[{eHH5I. 

IIpe,unprrHHMaTeJin ,UOJl)[{eH npoBeCTH nnaHrrpoBaHrre rrorpe6HOCTH 

B KanHTaJie c yqeTOM He06XO,UHMOCTH npHBJieqeHH5I KpaTKO- H ,UOJiro­

cpoqHbIX Kpe,UHTOB (HHBeCTHll;HOHHbIM IIJiaH)' a TaK)[{e noCTyrrJieHH5I,Ue­

He)[{HbIX cpe,ucTB OT c6nITa TOBapoB. 

B CBOIO oqepe,un, Hanrrqrre qrnHaHcoBoro H HHBeCTHu;HOHHoro rrnaHoB 

no3BOJI5IeT orrpe,ueJIHTb Heo6xo,UHMbIM o6neM KaIII1TaJia (noTpe6HOCTb 

B KanHTaJie)' npH 3TOM yqHTbIBaIOTC5I: 

rrpe,urrpHHHMaTeJibCKa5I KOMneTeHu;H5I; 

• HaJIOroBoe 3aKOHO,UaTeJibCTBO no c]:rnHaHCHpOBaHHIO npe,unpH5ITH5I; 

COOTHOIIIemrn nprr6nIJIH H o6neMa npHBJieqeHHOro KanHTana; 

• pacXO,UbI Ha cjmHaHCHPOBaHHe. 

llcToqHHKH cjJHHaHCHPOBaHH5I ,ueJ15ITC5I Ha BHyrpeHHMe ( co6cTBeHHbie 

cpe,ucTBa npe,unpH5ITM5I) H BHeIIIHHe (Ha OCHOBe co6cTBeHHbIX cpe,UCTB 

Bna,ueni,u;a H coBna,uemu;eB (naeBoe) HJIH 3aeMHnIX cpe,ucTB) (prrc. 12.1). 
IIperrMymecTBa H He,uocTaTKH pa3JIHqHnIX cnoco6oB cjJMHaHcrrpoBaHH5I 

npHBe,UeHbI B Ta6JI. 12.1. 

12.2. BHYTPEHHEE ct>VIHAHClllPOBAHVIE 

BHyrpeHHee cjJHHaHCHPOBaHHe - 3TO, KaKJ)[(e OTMeqaJIOCb, HCnOJib-

30BaHHe cpe,ucTB H3 nprr6nIJIH caMoro rrpe,unpH5ITAA. 

Ilprr 3TOM pa3JIHqaroT: 

ll!CfflU6110e (omTCpbtmoe) caMocjJrrHaHCHpOBaHHe, B03MQ)KHOCTb KOTO­

poro no5IBJI5IeTc5I B TOM cnyqae, ecnrr nptt6nIJib ocTaeTc5I B pacnop5I­

)JCeHMH npe,unpH5ITH5I; 

• 11ea1CmU61lOe (c!Cpbtmoe) caMOcjJMHaHCHpOBaHHe, B03MO)Jili0CTb KOTO­

poro 06pa3yeTC5I BCJie,UCTBHe 3aHH)[{eHHOM ou;eHKH HMyiu;ecTBa HJIH 

3aHmKeHHbIX orqrrcJieHHM B pe3epBHbIM cjJOH)J:. 
Ta6nm . .(a 12.1 

XapaKTep111cT111Ka cnoco6oe cj>111HaHc111poeaH111R npeAnp111Rrni;1 
l/1CTO'!Hi.1K11 

npel'1MYU\8CTB8 HeAOCTaTKl'l 
cbl'!H8HCl-1DOB8Hi.151 

3aKpblT851 noAnl<lcKa Ha 
KoHTponb aa npeAnp1151rneM coxpa- 06beM cjl11H8HCl1p088Hl151 orpaHl1-

H518TC51. ttl1<1H8HCOBbl~ pl'ICK B03pac- YBH. Bb1c0Ka5! crn1-1MoCTb np11sne-
8KLll11-1 

Ta8T H83H8lfl'lT8nbHO lf8Hl151 cpeACTB 
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0KOHL/8Hl1e ra6n. 12.1 

~CT04H"1rn 
npe"1MYLL(8CTBa HeADCTaTK"1 

dJ"1HaHC"1POBaH"151 

DTKPblTaH noAn1<1cKa Ha 
BoaMO>KHa Mo61-1m1aa1.11-151 KpynHblX Mo>KeT 6b1Tb yrpa4eH KDHTPDl1b HaA 
ABHB>KHblX cpeACTB Ha HeonpeAe- npeAnpV151H18M. 8blCOKa51 CT0"1MDCTb 

aK!.11-1"1 
118HHbli;; cpoK npV1811848H"151 Cp8ACTB 

.Qo11roaoe cjJ1<1HaHc1-1po-
KDHTPDl1b aa npeAnP"151T"18M coxpa- CllV1HaHCOBbli:1 p"1CK aoapacrneT. 
H518TC51. 0THDC"1T811bHO H"13Ka51 CpoK BD3MBLL(BH"151 crporo onpeAe-

BaHV18 
CTDV1MDCTb np1-1a11eYeH1<1H cpeACTB 118H 

KoM61<1H1-1poaaHHb1i:1 npeo611aAaH"18 T8X "111"1 "1HblX np8"1MYLl.(8CTB "111"1 H8ADCTaTKDB B 3aBl-1C"1-
cnoco6 Mocrn or KDl1"148CTBBHHblX napaMerpoa crpyKTypbl "1CTD4H"1KDB cpeACTB 

rl 

'>-
~ 

+. 

I ¢11HaHc11poaaH116 np6.Qnp11H11MaT6JlbCKOM .Q6flTeflbHocrn 

+ t 
BHyTp6HH66 cjl11HaHc11poaaH116 r1 BH6WH66 cjl11HaHc11poaaH116 J-i 

AKTl1BH06 H6aKT11BH06 c!J11HaHc11poaaH116 ¢11HaHc11poaaH116 

caMocjl11HaH- caMocjl11HaH- H80CH086 Ha OCHOB6 

c11poaaH116 c11poaaH116 
I .... 

co6CTB6HHblX f 386MHOro 

(OTKpbiT06) (CKpbiT06) Cp6.QCTB Kan11rnna 

,[l,6H6)1(Hbl6 rl KparKocpo4 Hbl ti I i np116b1nb cp6.QCTBa I ,[J,onrocpo4HblM BKna.Qbl BJ18.[\6Jlbl\8 
y4p6.Ql1Tefl6M np6.Qnp11flrnfl ---1 Kp6.Ql1Tbl I 1,[J,onroab16 

,[J,o6poaonbHbl6 
,[l,6H6)1(Hbl6 06fl38-

no)l(6PTBOBaHl1fl np6.QBap11-
T6JlbCT88 cp6.QCTBa T6JlbH8fl 

AMOpTl138L\110HHbl6 I COBJ18.[\6Jlbl\6B onnaTa j Ccy.Qbl 
OT411CJ16H11fl I np6.Qnp11flrnfl 

--j KoHTOKopp6HTHblH I 
,[l,6H6)1(Hbl6 

cp6.QCTBa I B6KC6nbHblM I 
naHll.l11KOB 

--j I c!Jopcjl6MT11Hr 

--j c!JaKTOpl1HI I 
-j AKL\6nTHo-paM6ypcHblM I 
--j 6aHKOBCKl16 KP6Al1Tbl I 

P1tc. 12.1. ~CTOLJH"1K"1 cjJviHaHc1-1poaaH1<15! npegnp1-1H1-1Mare11bcKo~ A851T811bHocrn 

CaMocj:nrnaHc11poBaH11e HMeeT PM npeUMyw,ecme: 
3a C'!eT .D:OIIOJIHHTeJibHOfO co6CTBeHHoro Karrn:rnna IIOBbIIIIaIOTCJI Ha­

,n:e)liliOCTb I1 Kpe,n:HTOCIIOC06HOCTb rrpe,n:rrpHJITHJI; 

C03.D:aHHe I1 pOCT co6cTBeHHOro KaIIHTaJia npOHCXO.ll:HT nporpeCCHBHo; 

HCKJIIO'IaIOTCJI pacxo,n:bI no qmHaHCHpOBaHHIO; 

IIOJIBJIJieTCJI B03MQ)KHOCTb ,n:ocpO'IHOfO B03BpaIIIeHHJI BHeIIIHero Ka­

IllITaJia I1 yMeHbIIIeHHJI 3aTpaT Ha BbIITJiaTY nporreHTOB no HeMY; 
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npe,IJ,npIDinre CTaHOBI1TC5l 6onee He3aB11c11MoIM OT BHenrnero Karnr -

Tana, o6nerqaeTc5l npou;ecc np11HHTI15l perneHIDI no ,IJ,aJioHe:t\:rneMy 

pa3Bl1Tl1IO. 

K HeaocmamKaM caM0¢11HaHcHpoBaHIDI MOlKHO OTHeCTH: 

• B03MO)KHOCTb COKpbITIDI ct>aKT11qecKOM peHTa6eJibHOCTH l1 noKpbITIDI 

yfaITKOB; 

B03MO)KHOCTb npmrnneHIDI y am110HepoB He,IJ,oBepIDI K pyKoBo,IJ,cTBy 

npe,!1,npIDITIDI; 

C03,IJ,aHI1e ,IJ,OnOJIHHTeJibHOrO co6CTBeHHOro Kanl1TaJia 3a cqeT noTpe-

611TeJie:t\:. 

12.3. BHEWHEE Cl>VIHAHCVIPOBAHVIE 

BHernHee ¢11HaHcHpoBaH11e - 3TO, KaK J)Ke OTMeqanoco, 11cnoJI03o­

BaHHe cpe,Il,CTB pa3JII1qHbIX Kpe,I1,HTH0-¢11HaHCOBbIX yqpe)K,Il,eHHM, He¢11-

HaHCOBbIX yqpe)K,Il,eHI1M, He¢11HaHCOBbIX KOMnaHI1M, HaceJieHIDI. 

BHeIIIHee ¢HHaHc11poBaHHe MO)KHO no,IJ,pa3,IJ,eJII1Tb Ha ¢HHaHcHpoBaHHe 

Ha ocHoBe co6cTBeHHOIX cpe,IJ,CTB (naeBoe) 11 Ha ocHoBe 3aeMHoro KaIIHTaJia. 

<Punancupo«anue na oc1w«e co6cmBenubtX cpeiJcmB npe,I1,ycMaTp11BaeT 

l1CnOJib30BaHHe cpe,IJ,CTB BJia,IJ,eJibll;a H COBJia,IJ,eJioll;eB npe,!1,npIDITIDI JIH6o 

cpe,IJ,CTB naHilII1KOB np11 cPI1HaHCI1pOBamrn naeBbIX B3HOCOB. 

<DHHaHCHpoBaHHe 3TOro Bl1,Il,a Ha1160Jiee npe,IJ,noqTI1TeJibHO, nocKOJibKY 

onpe,IJ,eMeT cPHHaHCOByro He3aBHCI1MOCTb npe,IJ,npIDinIB l1 ero ycrn:t\:qJI -

BOCTb K Kpl13HCHbIM 5lBJieHI15IM, o6JierqaeT YCJIOBIDI nonyqeHIDI npl1BJie­

qeHHOro KanHTaJia. 

<Punancupo«anue na ocnoBe 3aeMnow «anuma11a - 3TO npe,IJ,OCTaBJieHHe 

,IJ,eHe)KHbIX H HazypaJibHbIX cpe,IJ,CTB Kpe,I1,l1TOpaM11; OHO OCynieCTBJI5IeTC5l 

no npl1Hll;Hrry IIJiaTHOCTH, cpoqHoCTH H B03Bparn. 

OcHoBa 3TOro B11,IJ,a ¢11HaHc11poBaHIDI - He yqacTHe, a Kpe,I1,11TH0Ie 

OTHOIIIeHH5l, Be,IJ,y:u.me K y:MeHoIIIeHHIO o6naraeMOM HaJioroM npH6omH 

l13-3a Y£eJIJiqeHI15l BHYTPeHHHX 113,IJ,ep)l<:eK 3a cqeT ormaToI npou;eHTOB. 

3aeMHOe ¢11HaHc11poBaHHe ,IJ,eJIHTC5l lia ,IJ,Ba Bl1,IJ,a - cPHHaHCI1pOBaHHe 

Ha OCHOBe KpamKOCp011H020 npl1BJieqeHHOrO Kanl1TaJia H a01120cp011H020 
(6onee O,IJ,Horo ro,IJ,a) KanHTaJia. 

KaK npaBHJio, «pam«ocpolfHbtU npHBJieqeHHbIM KanHTaJI CJIYlKliT ,IJ,M 

¢11HaHCHPOBaHIDI o6opOTHbIX cpe,!1,CTB (B nepByIO oqepe,IJ,b, TOBapHbIX 

3anacoB 11 o6maTeJioCTB) H no,IJ,pa3,IJ,eMeTc5l Ha cne,IJ,yromHe KaTerop1111: 

!Cpeaumbt, npe,IJ,OCTaBMeMbie noCTaBilIHKaMH - HX MO)KHO paccMaT­

p11BaTh KaK cpe,IJ,CTBO noompeHIDI c6oITa npe,IJ,JiaraeMbIX nocTaBilII1KOM 

TOBapoB; 

• npeaeapume!lbHa51 on!lama 30TW3'1UKOM, KOTopaH MO%eT paccMaTpH­

BaToC5l KaK 6ecnpou;eHTHbIM Kpe,Il,l1T. 

Ilpe,IJ,ormarn ,IJ,JIH pa3BHTbIX cTpaH - ,IJ,OBOJII>Ho pe,IJ,Koe HBJieH11e 1111c­

noni,3yeTcH, KaK npaBHJIO, B MaIIIHHOCTpOI1TeJibHOM npOMbIIIilleHHOCTH, 

226 



ey)J.oeTpoeHHH, ITPH KpynHhIX 3aKa3ax 11 ITPH HaJIH'IHH y 3aKa3q11Ka 6aH­

KOBeKHx rapaHTHH; 

• KOHm01coppeHmHb/U Kpeaum - HeITOJih3yeTe5I B oeHOBHOM )J,JI5I o6eeITe­

qeHH5I IIJiaTe%eeIToeo6HOeTH BO BpeM5I «ITHKOBbIX Harpy30K» ITOeT0-

5IHHbIM KJIHeHTaM 6aHKa; 

• KOHmorwppeHm - e.D:HHhlli eqeT, Ha KoTopoM yqHThIBa10Te5I Bee oITepall,HH 

6aHKa e KJIHeHTOM, e O)J,HOH eTOpOHhI, eey)J.hl 6aHKa H Bee IIJiaTe)K:H e 3TO­

ro eqem ITO nopyqeHHIO KJIHeHTa, e )J.pyro.H eTOpOHhI, epe)J,eTBa, IToezy­

ITaIOIIIJie Ha eqeT KJIHeHTa B BH.D:e BKJia.D:OB, B03Bpam eey)J. H .D:P., T.e. OH 

5IBJI5IeTe5I eoqemHHeM eey.D:Horo c11em e TeKYllIHM. K He)J,oemTKaM KOH­

TOKoppeHrnoro Kpe.D:ma MmKHo orneeTH ITOBbIIIIeHHbie ITp011eHThI 3a 

ero HeITOJib30BaHHe ITPH orpaHH1IeHHOM JIHMHTe Kpe)J.HTOBaHH5I; 

eercceJ/bHbtii rcpeaum - ITpe.D:oeTaBJI5IeTe5I B 6oJibIIIHHeTBe eJiyqaeB ITo­

eTaBIIIHKaMH. 

BeKeeJih - ITHebMeHttoe JJ:OJiroBoe o6JI3aTeJibeTBo eTporo yeTaHoB­

JieHHOH 3aKOHOM cj)opMbI, BbI)J,aBaeMoe 3aeMIIIHKOM (BeKeeJie)J,aTeJieM) 

Kpe)J.HTOPY (BeKeeJie)J,ep)KaTeJIIO) H ITpe)J,OeTaBJI5IIOIIIee ITOeJie)J,HeMy ITpa­

BO Tpe6oBaTb e 3aeMIIIHKa YIIJiaThI K OITpe)J,eJieHHOMY epoey eyMMhl )J,eHer, 

YKa3aHHo.H B BeKeeJie. 

Bo3MO%Ha H ITPOJIOHTaIIH5I epoKa OITJiaTbl BeKeeJI5I, HO TOJibKO ITPH 

yeJIOBHH )J,OITOJIHHTeJihHbIX paexo)J,OB; 

• rjJoprjJeiimuHc - Kpe)J.HTOBaHHe BHeIIIHe3KOHOMHqeeKHX OITepaIIHH 

B cj)opMe ITOKYITKH y 3KeITOpTepa BeKeeJie.H. 

IIpeHMYIIIeeTBa cj)opcj)e.HTHHra: OTeyTeTBHe pHeKOB ITO HHOeTpaHHbIM 

Tpe6oBaHH5IM, OTeyTeTBHe 3aTpaTHa KOHTPOJib 3a Tpe6oBaHH5IMH, TBep)J,a5I 

eTaBKa Kpe)J,HTOBaHH5I, eH5ITHe )J,OJITOepoqHbIX HHOeTpaHHhIX Tpe60Bam1.H; 

• rjJarcmopUHc - HHKaeeHpOBaHHe )J.e6HTOpeKOH 3aJJ:OIDKeHHOeTH KJIH­

eHTa e BbIIIJiaTO.H eYMMbI eqeTOB HeMe.D:JieHHO HJIH ITO Mepe ITOraIIIeHH5I 

3aJJ:OJI)K:eHHOeTH. <l>HHaHeHpyroIIIee yqpe)K:JJ:eHHe ( cj)aKTop) ITpHo6pe­

TaeT Tpe6oBaHH5I ITpe.JJ.ITPH5ITH5I (JJ:OITOJIHHTeJibHbIH KJIHeHT) ITO ITOe­

TaBKaM H yeJiyraM. 

<l>aKTopeKoe yqpmK)J,eHHe oeBo6mK)J,aeT ITpe)J.ITpH5ITHe OT Kpe)J.HTHbIX 

pHeKOB H, eJie)J,OBaTeJihHO, OT H3)J,ep%eK ITO eTpaxoBaHHIO Kpe)J,HTa. Kpo­

Me TOTO, K cj)aKTOPY ITepeXO)J,5IT 6yxraJITepeKHH eqeT H He06XO)J,HMOeTb 

B3HMaHH5I .D:OJira e HeIIJiaTeJibIIIHKOB. KaK ITpaBHJIO, cj)aKTop oKa3bIBaeT 

KOMIIJieKe yeJiyr H KpoMe Be)J,eHH5I 6yxraJITepHH MmKeT yqaeTBOBaTb KaK 

B peaJIH3aIIHH TO Ba pa, TaK H B aHaJIH3e e6bITOBOH eTpaTerHH, ITepeITeKTHB 

H cPHHaHeOBbIX pe3yJibTaTOB BbIXO)J,a Ha pbIHOK. 

IIpeHMYIIIeeTBa cj)aKTopHHra: YMeHbIIIeHHe paexo.D:OB 3a eqeT 11aeTH11-

Horo eoKpaIIIeHH5I 6yxraJITepeKoro yqeTa, oeBo6o)K:JJ:eHHe OT Kpe)J.HTHbIX 

pHeKOB B OITepaIIH5IX ITpo)J,a)K:H, yJiyqIIIeHHe JIHKBHJJ:HOeTH. 

0.D:HaKO npH HeITOJib30BaHHH cj)aKTOpHHra B03HHKaIOT )J,OITOJIHHTeJib­

Hbie paexo)J,bl ITO OIIJiaTe yenyr cj)aKTopa, a TaK%e IT05IBJI5IeTe5I 3KOHOMH­

qeeKa5I 3aBHeHMOeTb KJIHeHTa OT cj)aKTOPHHTOBOTO yqpe)K:JJ:eHH5I; 
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aKi{enmHo-paM6ypcHbtU Kpeoum - KpaTKocpo1rnoe 6aHKOBCKoe Kpe­

.1.lJiTOBamre BHeurneToproBoIX orrepaU.IIH, ocym;ecTBmieMoe rrpII rroc­

pe;::i:m·P1ecTBe rrepeBO;:J:HOro BeKCeJHI, BbICTaBJHieMoro 3KCIIOpTepoM Ha 

IIHOCTPaHHolli 6aHK, YKa3aHHnri1 IIMrropTepoM; 

6aHKoecKue Kpeoumbt u ccyobt. 
J/.OJlWCpO'lllbtii Kpe;::i:IIT rrpI1Mem1eTC5l B TOM cnyqae, ecmr O)!Cll,Il;aeTCH, 

qTo cpe;::i:cTBa, Heo6xo;::i:I1More ;:J:JHI ero rrorarneHAA, 6Y.1.l:YT rronyqeHnI JIIIIllo 

IIOCJie rrpo;::i:oJDKIITeJioHOro BpeMeHII, II CJI)')KIIT ).l;JIH qrnHaHCilpOBaHll5I 

IIHBeCTIIU.IIH, a TalOKe KOHCOJIIl;:J:aU.IIII ;:J:OJirOB, T.e . .1.l:JHI rrpeBpam;eHll5I 

KpaTKOCpoqHnrX Kpe;::i:IITOB B ;::i:onrocpoqmre. 

,lJ,onrocpoqHbIH BHelliHllH: KaIIllTaJI MmKeT IIPIIHIIMaThCH rrocpe;::i:CTBOM 

;::i:onrOBbIX o6H3aTeJioCTB IIJIH ccy;::i:. 

JI.01120ebte 06J13ame11bcmea - 3TO 3aHMor, 06nI1raU.I1I1 II 3aKJia;::i:Hore 

JIIICTor; OHll, KaK rrpaBIIJIO' rrorarnaIOTCH Jlllllib ITO IICTeqeHIIII HeCKOJibKllX 

CB06o;::i:HoIX JieT. 

Ccyoa - 3To ;::i:onrocpoqHi,ri1 Kpe;::i:IIT, KOTOporli MmrceT rrpe;::i:ocrnBJHITo­

cH B BH;:J:e ;::i:eHer HJIII 3aMeHHIOIIJ;HX HX Bem;eH:. 

12.4. KPE.QVITOBAHVIE MAJlOro 61113HECA 

CaMoe oqeBH;:J:Hoe perneHIIe .1.l:JHI rrpe;::i:rrpllHllMareneH:, I1CIIoIThIBa10m;IIX 

;::i:eqmU.IIT ;::i:eHe)l(HbIX cpe;::i:cTB - 3TO rronyqeHile Kpe;::i:I1Ta B 6aHKe IIJIII 

y ;::i:pyrilx rrpe;::i:rrpIIHIIMareneH:. 

KoHKpernoe rrpe;::i:Jio)J<:eHile o Heo6xo;::i:IIMOCTH II pa3Mepe 3aH:Ma roTO­

BIITCH CaMHM rrpe;::i:rrpIIHIIMaTeJieM HJIII cjmHaHCOBOH CJIJ)l(6oH: rrpe;::i:rrpil -

5ITll5I c rrpe;::i:ocTaBJieHileM 6I13HeC-IIJiaHa. 

B CBOIO oqepe;::i:o, 6aHK HJ)l(.1.l:aeTCH B pa3H006pa3HOH IIHcpopMaU.IIII 

o KJIHeHTe (oco6eHHo rrpII rrepBoM o6pam;eHIIH). KaK rrpaBHJio, aHaJIIl-

3IlpyIOTCH cne;::i:y10m;11:e xapaKTepHCTHKH KJIIleHTa: 

• xapaKTep KJIIleHTa (rroKa3aTeJIII ;:J:OXO;:J:HOCTII, rrpo;::i:omKIITeJibHOCTb 

pa60TbI Ha pbIHKe, rropH;::i:oqHOCTb II T.;::i:.); 

rrnaTe)Kecrroco6HocTo; 

• KaIIIITaJI KJIHeHTa ( ou.eHKa .1.l:OCTaTOqHOCTII, pi,rnoqHoli ycTOmIIBOCTII 

II cpHHaHCOBOro IIOJIO)KeHIIH); 

o6ecrreqeHHe Kpe;::i:I1Ta (Bll.1.l:nI o6ecrreqeHll5I II orneceHAA Kpe;::i:Ilrn K TO­

MY IIJIIl IIHOMY KJiaccy Ha;:J:e)KHOCTH); 

• TeKYIIJ;ee ;::i:eJIOBOe IIOJIO)l(eHile II ;::i:enoBaH peIIYTaU.ll5I. 

lfayqaH II rrpoBepAA KJIIleHTOB, 6aHKII CTpeMHTCH «OTceqn» OT CBoero 

Kpe;::i:IITa HeU.IIBIIJIIl30BaHHbIX, HeHa;:J:e)l(HblX II HerropH;::i:oqHbIX rrpe;::i:rrpil­

HHMaTeJieli. B CBOIO oqepe;::i:o, rrpe;::i:rrpIIHIIMaTeJio Ta10Ke ;::i:oJI)l(eH ;::i:yMaTn 

o Ha;::i:e)KHOCTH 6aHKa Hero peanoHnIX B03Mmrrnocrnx, oTpmKaeMoIX B peH:­

TIIHre II rry6JII1qHbIX OTqernx. 

ECJIII IIOTeHU.IlaJibHbIH 3aeMIIJ;IIK orneqaeT BCeM Tpe6oBaHH5IM 6aHKa, 

TO 6aHK rrpHHHMaeT IIOJIO)l(llTeJibHOe perneHile 0 BbI;:J:aqe Kpe;::i:IITa II 3a -
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KJIIoqaeT c 3aeMlll,HKOM TCpeiJumuoe COi!.!IOUJeuue - )J,OrOBOp, ITO KOTOpOMY 

O)J,Ha CTOpoHa (Kpe,ll,HTOp) rrepe,l],aeT ,ll,pyro:H CTOpOHe (3aeMlll,HKY) ,n:eHe)!(­

H.bre cpe,n:cTBa (xpe,n:HT) B pa3Mepe H Ha ycJIOBIDIX, rrpe,n:ycMOTpeHH.blX 

,n:oroBopoM. Kpe,n:HTHOe cornaIIIeHHe 3aKmoqaeTC5I B rr11:c1MeHHOM BH,n:e 

H Bcer,n:a HOCHT HH)J,HBH)J,yaJI.bH.blll xapaKTep. 

06ecrreqeHHe Kpe,n:HTa OCYlll,eCTBJI5IeTC5I pa3JIHqH.bIMH crroco6aMH: 

rrocpe,n:CTBOM CIIel1HaJI.bHOro IIHC.bMeHHOro o65I3aTeJI.bCTBa 3aeMlll,HKa; 

qepe3 rropyq11TeJI.bCTBO TpeT.beH CTOPOH.bl, KOTOpoe MO)!(eT pacrrpo­

CTpaH5IT.bC5I KaK Ha BCIO CYMMY ,n:onra, TaK H Ha ee qacT.b. IIopyqHTene:H 

MO)!(eT 6.bIT.b HeCKOJI.bKO - KaK IOpM,[(HqecKHX, TaK H ¢11311qecKHXJil11I; 

qepe3 HMYlll,eCTBeHH.blll 3aJIOr. 

Mo)!(Ho B.bI,lJ,eJIHTb 1Jemb1pe KJ1accu1JeCT<:ue rjJopMbt 3a!loca: 
3aJIOr He)J,Bl1)!(11MOCT11 - l1IIOTeKa ( CTpOeHIDI, 3)J,aHl15I, 3eMeJI.bHbie 

yqacTKM); 

3aJIOr TOBapHO-MaTepl1aJibH.bIX 1IeHHOCTeH ( TOBapoB); 

3aJIOr 1IeHHbIX 6yMar. IIpel1MYlll,eCTBO l1MeIOT 6yMar11, KOTHPYIOlll,Me­

C5I Ha cPOH)J,OBOH 611p)!(e, o6'beM Kpe,n:11Ta IIO)J, KOTOp.bre MmKeT )J,OCTl1-

raT.b 80-90% HX CTOHMOCT11; 

3anor l1Mylll,ecTBa - 0611qHo Toro, KOTopoe MO)!(eT 611T1 rrpo,n:aHo 

qepe3 JIOM6ap,n:. 3TOT BM)J, 5IBJI5IeTC5I Hal1MeHee rrpe,n:rroqTHTeJI.bHbIM, 

TaK KaK Kpe,n:11T COCTaBJI5IeT rrp11MepHO 50% CT011MOCTH 3aKJia)J,.bIBae­

MOro MMYlll,eCTBa. 

IIpe,n:rrp11H11MaTeJib, H~aIOlll,HHC5I B xpe,n:HTe, MmKeT TaIOKe o6pa­

THT.bC5I K,n:pyrOMY rrpe,n:rrpMHl1MaTeJIIO l1JIM ¢11311qecKOMY JIHI1Y, HMeIOlll,eMY 

BpeMeHHO CB060)J,H.ble ,n:eHe)!(H.bie cpe,n:cTBa. 0THOIIIeHIDI Me)!()J,y Kpe,n:11-

TOpOM 11 3aeMlll,l1KOM B 3TOM cnyqae peryn11pyIOTC5I CIIe1Il1aJibHO COCTaB­

JieHH.blM )J,OrOBOpOM 3aHMa l1JI11 o¢opMJI5IeTC5I BeKCeJieM. 

12.5. PAC4ET BEJ11'141'1Hbl HA4AJlbHOro KAn1'1TAJlA 

B 3aB11c11MoCTH OT l1CToqH11KoB ¢opMHpOBaHIDI KaIIMTaJI MaJihIX rrpe,n:-

rrpIDITl1H rro,n:pa3,n:eJI5IeTC5I CJie,n:yIOlll,l1M o6pa30M: 

co6cTBeHH.bie cpe,n:cTBa rrpe,n:rrpIDITl15I, cocT05Illl,l1e 113 BKJia)J,oB yqpe­

,n:HTene:H KOMIIaHl111, rrp1161m11: 11 aMOPTH3al1110HH.bIX 0Tq11:cJieH11:H; 

3aeMH1re cpe,n:cTBa, T.e. 6aHKOBCKMe ccy,n:hr, JI11311Hr, rrp1106peTeH11e 

B paccpoqxy, rrpe,n:ocTaBJieH11e Kpe,n:l1TOB IIOCTaBlll,l1KaMH, cy6CM,[(Hl1 

rocy,n:apcTBa; 

rrpHBJieqeHH.bie cpe,n:cTBa rrpe,n:rrpIDITIDI, T.e. 3apa6oTHa5I IIJiaTa, HaJIO­

r11 )J,O BpeMeHH l1X rroraIIIeHIDI. 

Crrel111¢11qecxo:H ¢opMoli 3aeMHoro xarr11Tana Manora 6113Heca 5IBAA -

IOTC5I Ml1Kpoxpe,n:HTbl. 0TJil1qHTeJibHbIMH CBOHCTBaMl1 MHKpoxpe,n:11To­

BaHIDI 5IBJI5IIOTC5I: 

• KpaTKocpoqHOCTb Kpe,n:HTOBaHIDI; 

MHHl1MaJibHblH pa3Mep ccy,n:hr; 
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oTcyrcTBIIe MaTepmUibHoro o6ecneqemrn (3anora); 

• no3TaIIHa5I TeXHIIKa Kpe,n:IITOBaHIDI, Kor.n:a.n:onoJIHHTeJibHbie Kpe,n:IITbl 

BbI)J;aIOTC5I TOJibKO nocne B03Bparn nepBIIqHoro Kpe,n:IITa. 

,[(AA pacqern BeJIIIqIIHbI HaqaJibHOro KanIITaJia IICnOJib3yeTC5I Memoa 
'tUCmOCO aucKOHmUp08GHUJI aeHeJ/CHOCO nomoKa. 

lfucmaJI aucKOHmupoeaHHGJI CmOUMOCmb npoeKma - 3TO pa3HOCTb npII­

Be,n:eHHbIX K TeKYllleMY MOMeHzy BpeMeHII (K MOMeHzy Haqana KanIITa­

JIOBJIO)KeHIIH) )J;OXO)J;OB OT npoeKTa, BKmoqaJOlll,IIX npII6bIJib II aMOPTII-

3al(IIOHHbie O~IICJieHIDI, II IIHBeCTIII(IIH B npoeKT. 

EcJIII qIIcTa5I )J;IICKOHTHPOBaHHa5I CTOIIMOCTb npoeKTa 60JibIIIe HJIII 

paBHa HYJIIO' TO KaIIHTaJIOBJIO)KeHIDI B npoeKT 3cpcpeKTIIBHbI; eCJIII MeHb­

IIIe HYAA, TO npoeKT cne,n:yeT OTKJIOHIITb. 

12.6. nllAHlllPOBAHlllE 3ATPAT, LIEH, BblPY4Klll. onPE.QEJlEHlllE 
5E3Y5blT04HOCTlll MAJlOro 51113HECA 

Manoe npe.n:npIDITIIe 3aqaczy10 He IIMeeT ccpopMIIpoBaHHoro Ha ro.n: 

Bnepe.n: nopTcpeAA 3aKa3oB. B 3TOM cnyqae npoII3BO.D:CTBeHHa5I nporpaM­

Ma cocTaBAAeTc5I no Mepe 3aKJI10qeHH5I .n:oroBopoB Ha II3roTOBJieHtte npo­

.n:yKl(HII HJIH Ha ee peantt3al(HIO B ycJIOBH5IX KOHKYPeHI(HII c attanor11:qHbIM 

TOBapoM. ,[(AA coxpaHeHIDI KOHKypeHTOcnoco6HOCTII II tPIIHaHCOBOH 

ycTOHqIIBOCTII Manoe npe,n:npIDITHe .n:omKHO nJiaHIIpOBaTb CBOII ro,n:OBbie 

npo,n:a)KH II II3,n:ep)J{KH. lfa,n:ep)J{KH MO)!(HO npe,n:CTaBHTb B BII)J;e IIJiaHHpy­

eMOH CMeTbl 3aTpaT Ha npOH3BO)J;CTBO II peantt3al(HIO npO.D:YKI!HH no 3Jie­

MeHTaM: 

Cblpbe II MaTepIIaJibI; 

• TOIIJIIIBO II 3Heprtt5I; 

3apa6oTHa5I IIJiarn; 

oTqIIcJieHIDI Ha COI(HaJibHbie Hy)K,11,bI; 

aMOpTII3aU:IDI; 

npoqIIe pacxo,n:bl. 

3aTpaTbI Ha Cblpbe, OCHOBHbie MaTepIIaJibI, TeXHOJior11:qecKoe TOnJIII­

BO II 3HeprIIIO, 3apa60THYIO nnazy npOII3BO)J;CTBeHHbIX pa6oq11:x paccq11:­

TbIBaIOT no HOpMaTIIBaM, onpe,n:eJieHHbIM cnel(HaJIIICTaMH MaJIOro npe.n:­

npIDITIDI. 0CTaJibHbie paCXO)J;bl (Ha BcnoMoraTeJibHbie MaTepHaJibI, 3Hep­

rIIIO Ha OTOIIJieHIIe, OCBelll,eHIIe, aMOpTII3al(HIO) BKJIJOqaJOTC5I B CHCTeMY 

nocne aHaJIH3a aHanorIIqHbIX noKa3aTeJieH 3a npe)J;bI.D:Ylll,IIH nepIIO)J;, HX 

BCeCTOPOHHero TeXHIIK0-3KOHOMII'IeCKoro o60CHOBaHIDI. 

Cylll,ecTByeT TPII BapIIaHTa cocTaBJieHIDI cMeTbI 3aTpaT: 

• npII ccpopMIIpOBaHHOM nopTcpene 3aKa3oB u:eHhI o6ocHOBbIBaIOTC5I 

nyTeM napanJieJibHO BbIIIOJIH5IeMbIX pacqeTOB no KaJibKYJIHpOBaHHIO 

np5IMbIX 3aTpaT, COCTaBJieHIIIO KOMnJieKCHbIX CTaTeH 3aTpaT H cyMMH­

poBaHHIO 3JieMeHTOB II CTaTeH B BII,n:e CBO,n:a 3aTpaT Ha npOII3BO)J;CTBO; 
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• IIPlI OTCYTCTBlilI ,n:oroBopoB Ha pa60Tbl lI ycnynr rrporH03lipyIDT ofrh­
eM rrpo,n:a)lc lI Ha ocHoBe OT'IeTHbIX ,n:aHHbIX rrpoIIIJioro ro,n:a no HMe­
ro:w;eil:csr cTpy:rcrype ce6ecTOHMOCTlI orrpe,n:eJIS£IOT rmaHoByro BeJIHqlI -
HY 3aTpaT c yqeTOM pocrn u;eB lI rrpe,n:rronaraeMhIX TeMIIoB HHcjJJIIDIHlI; 

• KOM6lIHHpOBaHHbIH crroco6 IIJiaHlipOBaHHSl rrplIMeHSlIOT rrplI HaJimlilI 
qacTHqHo ccj:iopMHpoBaHHoro rropTcj:ieAA 3aKa3oB lI rrporHo3a rrpo,n:a)K. 
IlrraHlIPOBaHlie 3aTpaT, u;eH, BbipyqKlI M pacqeTTOqKlI 6e3y6b1TOqHOC­

TM II03BOAAIOT BbIBBMTb rrpe,n:eJibHblll o6beM rrpOM3BOJJ:CTBa (peaJIH3aU:lIM)' 
HlI)Ke KOTOporo rrpoeKT 6y,n:eT ItepeHTa6eJibHbIM. 

To'IKa 6e3y6hITO'IHOCTH, KaK ~e OTMeqanoch, rrpe,n:cTaBAAeT co6oil: 
TOqKY KPlITliqecKoro o6beMa TipOM3BOJJ:CTBa (peaJilI3aD;lilI), B KOTopoil: 
JJ:OXOJJ:bl OT rrpo,n:a)KM IIPOJJ:YKIIMlI paBHbl 3aTpaTaM Ha ee M3I'OTOBJieHlie, 
T.e. B KOTOpoil: rrpH6bIJib paBHa liYJIIO. Ee pacqeT rrpMBe,n:eH B II. 8.6.8. 

qeM BbIIIIe TOqKa 6e3y6b1TOqHOCTlI, TeM MeHee IIPlIBJieKareJieH 6lI3HeC, 
TOK KaK .D:AA peanH3aD;HlI ero rrpH6bmhHOCTlI Heo6xo,n:HMO o6ecrreqlITh 
6onee BbICOKlIH o6beM rrpOM3BOJJ:CTBa. 

AliaJilI3 BJilISlHlISl JJ:lIHaMHKH IIOCTOSlHHbIX pacxo,n:oB, u;eHbl e,n:lIHlID;bl 
rrpo,n:YKD;HlI, rrepeMeHHbIX 3aTpaT, rrpHXOM:w;HXCsr Ha e,n:HHMD;y ITPO.D:YKIIMlI 
B TO~e 6e3y6bITOqHOCTM, II03BOMeT orrpe,n:eJilITb qYBCTBlITeJibHOCTb ( CTe­
rreHb pHcKa) rrpe,n:rrplISlTlISl K rrpoHcxo.n:ffilllIM lI B03MO)!(HbIM lI3MeHeHlISlM. 

12.7. onPE.QEJlEHVIE nPVl6blnbHOCTVI MAJlOro nPE.QnPVIATVIA 

IlOMlIMO orrpe,n:eJieHlISl 6e3y6b1ToqHOCTlI o6beMa rrpOM3BOJJ:CTBa (pe­
aJilI3aD;lilI) Heo6xo,n:HMO orrpe,n:eJilITh o6neM Bb1rrycKa lI u;eHy rrpolI3BOJJ:­
cTBa, o6ecrreqHBaIOm;He HOpMaJibHhIH ypoBeHb rrpH6hIJihHocTM rrpo.D:YKIIMH 
(peHTa6eJibHOCTb): 

(12.1) 

r,n:e QR - o6neM rrpOM3BO.D:CTBa, o6ecrreqHBaIOm;lIH 3aITJiaHlipOBaHHblll 
ypoBeHb rrpH6hIJilI (peHTa6eJihHOCTh); R - IIJiaHHpyeMasr rrplI6bIJih 
Manoro rrpe,n:rrplISlTlISl; IIcJ> - rrocTosrHHbie H3,n:ep)ICKlI rrpolI3BOJJ:­
cTBa; 3Q - rrepeMeHHbie M3,n:ep)!(KlI rrpoM3BOJJ:CTBa; UQ - pacqeT­
Hasr u;eHa rrpo,n:yKD;HlI. 

B cocTaB nocmo.HHHbtX M3,n:ep)KeK BKJiroqaroTcsr: 
• 3apa60THasr IIJiaTa yrrpaBJieHqecKoro rrepcoHana; 

aMOpTM3aD;lIOHHbie QTqlicJieHlISl; 
apeH,n:Hasr rmarn; 

• KOMMYHaJibHbie rrnaTe)KM; 
o6CJIY)!ClIBaHlie Kpe,n:HTOPCKOH 3a,n:om1ceHHOCTlI; 
CTpaxoBaHHe; 

• rrpe,n:cTaBlITeJihCKHe pacxo,n:t1; 
• H3JIOrOBbie IIJiaTe)KM, He 3aBlICffiIIHe OT o6beMa BbIIIYCKaeMOH (pea­

JllI30BaHHOH) rrpo,n:yKD;lIM (Hanor Ha He.D:BIDKMMOCTb). 
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B cocTaB nepeMeHHbtX H3)J,ep)!(eK BKJIIO'IaeTcH: 

CTOHMOCTb Cblpb51, MaTepmUIOB, KOMIIBeKzy10m;11x; 

• 3apa60THa51 IIJiaTa npOMbIIIIJieHHO-IIpOH3BO)J,CTBeHHOro rrepcoHana; 

• HaJIOroBI>Ie rrnaTe)ICH, KOTOpnre 3aBHC51T OT o6neMa rrpOH3BO)J,CTBa (pe­

aJIH3aU:HH) MaJIOro rrpe)J,IIpH51TH51 (HaJIOr Ha )J,06aBJieHizyIO CTOHMOCTb). 

EcnH !IeHa npO)J,YK!IHH rrpe)J,rrpH51TH51 Ha 6e3y6I>ITO'IHOM ypoBHe BI>IIIIe 

pbrnoqHo:H !IeHI>I, 6H3Hec 51BJI51eTC51 y6DITOqHbIM, He3cpcpeKTHBHbIM H )J,OJI-

)!(eH 6n!Tb OTKJIOHeH. 

12.8. nO,Q60P KA,QPOB. onnATA ~ CT~MYn~POBAH~E 
HAEMHblX PA60TH~KOB 

Crre!IHcpHKa Manoro 6H3Heca 3aKJI10qaeTC5I B He6oJII>IIIo:H q11cneHHO­

CTH nepcoHaJia o6ycJIOBJIHBaIOm;e:H He06XO)J,HMOCTb COBMem;eHH51 pa6oT­

HHKaMH MHor11x cpyttK!IHH. Hanp11Mep, co6cTBeHHHK HMym;ecTBa 51BJI51-

eTc51, KaK npaBHJio, pyKoBO)J,HTeJieM npe)J,npH51TH51, 3aqacTyIO peIIIa51 

HIDKeHepHI>Ie, TeXHOJIOr11qecKHe, 3KOHOMHqecKHe, MapKeTHHrQBbie 3a­

)J,aq11, Ilo3TOMY npaBHJibHblll IlO)J,6op H paCCTaHOBKa Ka)J,pOB, HX KBaJIH­

cpHKa!IH51 BO MHOrOM orrpe)J,eJI51IOT cpHHaHCOBbIH ycrrex )J,e51TeJibHOCTH 

Manoro npe)J,npH51TH51. 

Cym;ecTByeT TPH MeTo)J,a pacqeTa q11cneHHOCTH pa60Ta10m;11x: no HOp­

MaM BpeMeHH, HOpMaM Bbipa60TKH H HOpMaM o6cJI~BaHH51. 
HopMa BpeMenu - BpeMH, Heo6xo)J,HMoe Ha H3rOTOBJieHHe O)J,Horo 

H3)J,eJIH51 HJIH BbIIIOJIHeHH51 O)J,HOH onepa!IHH; YCTaHaBJIHBaeTC51 B MHHYTaX, 

qacax. 

HopMa Bbtpa6omKu noKa3I>rnaeT KOJIHqecTBo npo)J,YKLI;HH, H3roTaBJIH­

BaeMoe B e)J,HHH!IY BpeMeHH, HarrpHMep 5 IIIT. 3a qac, 30 Kr 3a CMeHy. 

HopMa 06CAyJ1cuBanua - KOJI11qecTBo o6opy)J,oBaHH51, KOTopoe )J,OIDKeH 

o6cJI~BaTb O)J,HH qeJIOBeK, HJIH KOJIH'IeCTBO qeJIOBeK, KOTOpbre )J,OIDKHbI 

pa60TaTb Ha O)J,HOM pa6oqeM MeCTe. 

HopMa ynpaB.11.fU!Mocmu noKa3I>rnaeT KOJIHqecTBo rrepcoHana, KOTOPI>IM 

MO)!(eT 3cpcpeKTHBHO yrrpaBJI51TI> PYKOBO)J,HTeJII>. 

EcJIH Ha MaJIOM npe)J,npH51THH He npe)J,cTaBJI51eTc51 B03MO)!(HI>IM pac­

cqHTaTh BbIIIIenepeq11cJieHHbIMH cnoco6aMH HOpMbI Tpy)J,a, TO 3KCIIepT­

HbIM MeTO)J,OM ycTaHaBJIHBaeTC51 q11cJieHHOCTb pa60'IHX, Cile!IHaJIHCTOB, 

PYKOBO)J,HTeJie:H H COCTaBJI51eTC51 IIITaTHoe pacnHCaHHe. 

fnaBHa51 3a)J,aqa IIPH IIO)J,6ope Ka)J,pOB - C03)J,aHHe ycJIOBHH )J,JI51 pea­

JIH3aIIHH Ka)l{)J,I>IM pa60THHKOM CBOHX rrpocpeCCHOHaJII>HbIX crroco6HOCTe:H 

H Haxmroi:eHHe He06XO)J,HMbIX HHCTpYMeHTOB B03)J,eHCTBH51 Ha COTpy)J,HH -

KOB B !IeJI51X )J,OCTH)!(eHH51 !IeJie:H 6H3Heca. II pH orrpe)J,eJieHHH IIOTpe6HO­

CTH B rrepcOHaJie ycTaHaBJIHBaeTC51 ero KaqecTBeHHbIH H KOJIH'IeCTBeHHblll 

COCTaB Ha 3a)J,aHHbIH rrepHO)J, BpeMeHH. IlpH yrrpom;eHHbIX pacqeTax no­

Tpe6HOCTh B rrepCOHaJie orrpe)J,eJI51eTC51 OTHOIIIeHHeM o6neMa rrpOH3BO)J,CTBa 

K 3aIIBaHHpOBaHHOH Bbipa6oTKe Ha O)J,Horo pa60THHKa. 
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3apa6omnan Mama ITpe,n:crnmureT co6o:H u:eHY pa6oqe:H c11n:or, cooT­

BeTcTByroru;yro CTOHMOCTH ITpe,n:MeTOB ITOTpe6nemrn: H ycnyr, KOTOp:ore 

o6ecITeqHBaIOT BOCITpOH3BO,[(CTBO pa6oqe:H CHJI:OI, y,n:oBJieTBOpIDI cPH3.H -

qecKHe H ,n:yx:OBH:Oie ITOTpe6HOCTH caMoro pa60TH.HKa H qJieHOB ero ceMDH. 

HaxmK,n:eHHe ITpHeMJieMoro MexaHH3Ma, co6nro,n:eH.He 6anaHca HHTe­

pecoB TpeXCTOpOHHero ITapTHepcTBa - HaeMH:OIX pa60THHKOB, pa6oTO­

,n:aTeJie:H H rocy,n:apcTBa - 5IBJUieTC5I O,[(HHM 113 OCHOBH:OIX ycJIOBHM 3cP­

cfJeKT.HBHOM opraHH3aD;.HH OITJiaT:OI Tpy,n:a. 

Ocnoenb1e npunu,unb1 on;zamb1 mpyoa: 
• ITpe,n:OCTaBJieHHe ITpe,n:ITp.H5ITH5IM caMOCT05ITeJI:OHOCTH B BOITpocax op­

raHH3aU:HH H OITJiaT:OI Tpy,n:a; 

Haq11cJieH.He 3apITJiaT:OI B COOTBeTCTBHH c pe3yJI:oTaTaM.H Tpy,n:a, ero 

KOJIHqeCTBOM H KaqecTBOM; 

• MaTep.HaJI:OHa5I 3aHHTepecoBaHHOCTb B B:OICOKHX KOHeqH:oIX pe3yJI:oTa­

TaX Tpy,n:a; 

• ycHJieH11e cou;11an:0Ho:H 3aru;11ru;eHHOCTH pa6oTHHKoB; 

• ynyqrneH.He COOTHOilleHH5I B OITJiaTe Tpy,n:a OT,n:eJI:OH:OIX KaTerop.HM pa -

60THHKOB; 

OITepe)!(aIOm.He TeMIT:OI poem ITPOH3BO,n:IITeJI:OHOCTH Tpy,n:a ITO cpaBHe­

HHIO c pOCTOM cpep,He:H 3apa60THOM ITJiaT:OI. 

B ycnoBH5IX p:ornKa BeJIHqa:HIIIe:H ITpe,n:IToc:omKo:H yc11neHH5I .n:e:HcTBeH -

HOCTH OITJiaT:OI Tpy,n:a 5IBJUieTC5I YCTaHOBJieHHe HeITocpe,n:cTBeHHOM CB5I3H 

3apa60THOM ITJiaTDI c KOHeqH:OIMH pe3yJI:OTaTaMH ITpOH3BO,[(CTBa. 

B 3aKOHe «0 MHHHMaJI:OHOM 3apa60THOM ITJiaTe, rocy,n:apcTBeHH:OIX 

rapaHTH5IX B o6JiaCTH OITJiaT:OI Tpy.n:a» I'OBOpHTC5I, qTo MHHHMaJI:OHa>I 3a­

pa60THa5I ITJiaTa - 3TO HOpMaTHB, OITpe,n:eJUIIOiu;HM MHHHMaJI:OHO ,n:oITyc­

THM:OIM ypoBeH:o .n:eHe)!(H:OIX JIH6o HaTypaJI:OH:OIX BbIITJiaT pa60THHKY Ha­

HHMaTeJieM 3a BbIITOJIHeHHYIO ,[(JUI Hero pa6ozy. 

3KOHOMHqecKa5I OCHOBa MHHHMaJI:OHOM 3apa60THOM ITJiaT:OI OITpe,n:e­

JI5IeTC5I KaK HH)!(Hfil[ rpaHHU:a u;eH:Ol pa6oqe:H CHJI:OI 3a Tpy,n: HaHMeH:OIIIeM 

CJIO)!(HOCTH, BbII10JIH5IeM:Olll B HOPMaJI:OH:OIX )J,JI5I 3.D:OPOB:05I ycJIOBH5IX. 

B ocHoBy perynHpOBaHH5I 3apa60THOH ITJiaT:or ITOJIO)!(eHa e,n:HHaa Ta­

PHcPHa>I ceTKa (ETC), co,n:ep)!(ama>I IIIKaJIY pa3p5I,n:OB H K03cPcPHU:HeHTOB 

pa60THHKOB Hapo,n:Horo X035IHCTBa. 

Ha ocHoBe ETC H rnpHcfJHo:H crnBKH 1-ro pa3p>I,n:a ocymecTBJUieTc>I 

.D:HcPcPepeHu;HaU:H5I TaPHcPH:OIX CTaBOK ( OKJia,n:oB) ITO pa3p5I,n:aM, ITO ITPH -

3HaKY CJIO)!(HOCTH B:OII10JIH5IeM:OIX pa6oT H KBaJIHcPHKaU:HH pa60THHKOB. 

E,n:HHa>I TapHcfJHa>I ceTKa co.n:ep)!(HT 27 pa3p>I,n:oB, B TOM qHcne 23 -
B ITPOH3Bo,n:cTBeHH:orx oTpacJUix. TapHcfJH:ore CTaBKH, ITpe,n:ycMoTpeHH:ore 

ETC, xo3pacqeTH:ore opraHH3aU:HH H ITpe,n:ITp.H5ITH5I MoryT HCITOJI:030BaT:o 

B KaqecTBe opHeHTHpOB ,[(JUI .D:HcPcfJepeHu;HaU:HH OITJiaT:OI Tpy,n:a. 

Pa3JIHqa10T ,n:Be ocHoBmre cfJopM:or 3apa6omoH: rmaT:or: c,n:eJI:OHYIO H ITO­

BpeMeHHYIO. 
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IlpH noepeMeHHOU cj_)opMe OIIJiaTa npOH3BO)J,HTC51 3a OTpa6oTaHHOe 

BpeM5I; npH COe/lbHOU cj_)opMe OIIJiaTa npOH3BO)J,HTC51 B 3aBHCHMOCTH OT 

KOJrnqecTBa npOH3Be)J,eHHOH pa6oqHM npO)J.)'KllJfH, no ycTaHOBJieHHOH 

pacu;eHKe 3a Ka)K,IJyIO e)J,HHHU:Y npO)J.YKIJ;HH. 

Tpa,IU:II.UIOHHa51 cmpyKmypa ooxoooe pa6omHUf(Q COCTOHT H3 CJie)J.yIOIIJJIX 

3JieMeHTOB: 

OIIJiaTa no TapHcj)HbIM CTaBKaM H OKJia)J.aM, ycTaHaBmrnaIOIUa51C51 Ha 

OCHOBe TaPHcPHbIX )J,OfOBOpOB Me)!()J.y a)J.MHHHC'Tpau;ue:H H KOJIJieKTH­

BOM npe)J.npH51TH51 c yqeTOM KBaJIHcPHKaU:HH, TIDKeCTH, OTBeTCTBeH­

HOCTH, CO)J.ep)!<:aHH51, YCJIOBHH Tpy)J.a, OnbITa, pnrnoqHoH CHTYaU:HH 

H ypoBH51 u;eH; 

• pnrnoqHa51 COCTaBJI51IOIIIa51, OTpa:)J(aJOIIIa51 pe3yJII>TaTI>I HH)J,HBH)J.YaJib­

HbIX neperoBopoB pa60THHKa H pa6oTO)J,aTeJI51 OTHOCHTeJibHO OIIJiaTbI 

Tpy)J.a, c yqeToM ypoBH51 cnpoca Ha TPY)J. )J.aHHOH KBaJIHcPHKau;uu; 

• )J,OIIJiaTI>I H KOMIIeHcau;HH 3a ycJIOBH51 H TIDKeCTb Tj)y)J.a, pa60TY B Hoq -

HOe BpeM51, 3a B03)J,eHCTBHe He 3aBHCHMbIX OT cPHPMI>I cj)aKTOPOB (HH­

cPAAU:HH, poem u;eH); 

• Ha)J,6aBKH, T.e. «C)J,eJibHbIH npupa60TOK» 3a npOH3BO)J,HTeJibHOCTb Tpy­

)J,a BbIIIIe HOpMbI, pa60TY c MeHnme:H qucneHHOCTbIO, JIHqHbIH BKJia)J, 

B pOCT npH6bIJIH H 3cj_)cj_)eKTHBHOCTH npOH3BO)J,CTBa, BbICOKOe KaqecTBO 

npO)J,YKIJ;HH H ycnyr, BbIIIOJIHeHHe cpOqttbIX H OTBeTCTBeHHDIX 3a)J,aHHH; 

• npeMHH 3a CBOeBpeMeHHOe H KaqecTBeHHOe BbIIIOJIHeHHe )J,OfOBOpOB 

H OT)J,eJibHbIX 3TanOB pa60TbI, H306peTeHH51 H pau;HOHaJIH3aTOpCKHe 

npe)J.JIO)KeHH51, OCBOeHH51 HHHOBaU:HH, no HTOraM fO)J,a. 

c nepexo)J,OM K pbIHOqHQH 3KOHOMHKe )J,JI5I MeHe)J,)KepoB H cneu:ua­

JIHCTOB illHPOKO npHMeH51eTC5l KOHTpaKTHa51 cj_)opMa HaHMa H onJiaTbI 

Tpy)J.a pa60THHKOB. 

KonmpaTCm - oco6nr:H BH,D, Tpy,D,oBoro ,D,oroBopa, B KOTopoM cpoK ,D,e:H­

CTBH51, npaBa, o6513aHHOCTH H OTBeTCTBeHHOCTb CTOpOH, YCJIOBH51 OIIJiaTbI 

H opraHH3aIJ;HH Tpy)J.a, nop51,D,OK H YCJIOBH51 paCT0p)KeHH51 KOHTpaKTa (no­

MHMO npe,D,ocTaBJieHHI>IX 3aKOHO)J.aTeJII>CTBOM o Tpy,D,e) ycrnHaBJIHBaIOTC51 

CTOpOHaMH cornameHH51 caMOCT051TeJibHO. 

KoHT})aKT HMeeT cpoqHI>IH xapaKTep (oT O,D,Horo ro,D,a ,D,O IT51TH JieT). 

no HCTeqeHHH cpoKa OH MO)KeT 6nITb pacmprHYT HJIH no cornaIIIeHHIO 

CTOPOH npO,D,JieH Ha Tex )Ke ycJIOBH5lX, JIH6o nepe3aKJIIOqeH Ha HOBbIX 

ycnoBH5lX. KoHTpaKT 3aKJIJOqaeTc51 TOJII>KO B nHCI>MeHHOH cj_)opMe. KoH­

KpeTHI>Ie YCJIOBH51 KOHTpaKTa pa3pa6aTDIBaIOTC51 caMHMH npe,D,npH51TH51MH 

c yqeTOM HX cneu:HcPHKH. 

CTPYKTYPa KOHTpaKTa MO)KeT 6nITh npe,D,CTaBJieHa cne)J.yIOIIIHMH pa3-

,D,eJiaMH: 
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06IIIHe noJimKeHH51 (KTO c KeM 3aKJIJOqaeT KOHTpaKT, Ha KaKOH cpoK, 

ycJIOBH51 06 ucnI>ITaTeJII>HOM cpoKe); 

o6513aHHOCTH pa6oTo,D,aTeJI51 no C03)J.aHHIO ycnoBHH ,D,AA BI>IIIOJIHeHH51 

TPY,D,OBbIX cPYHKU:HH; 



ofoI3aHHOCTH pa6oTHHKa: npocpeccIDI, cnen;mUihHOCTb, KBaJIH¢HKa­

U:IDI, 3a.n;aqH H BbITIOJIH5IeMbie <PYHKn:HH. 

• nop5I,[(OK OTIJiaTbl Tpy.n;a; 

• pe)KHM pa6oqero BpeMeHw; 

• BpeM5I OT.Il:bIXa; 

COD;HaJibHOe o6CJIY2KHBaHHe; 

• nopMOK H3MeHeHIDI, rrpeKpaIIIeHIDI, npo.n;JieHH5I H rrepe3aronoqeHH5I 

KOHTpaKrn; 

OTBeTCTBeHHOCTb CTOpOH 3a HeBbITIOJIHeHHe YCJIOBHM KOHTpaKTa. 

PacTOp)J(eHHe KOHTpaKTa .n;orrycKaeTC5I B CJiyqae HCTeqeHIDI ero cpoKa 

HJIH .n;ocpoqHo rrpH CJie.n:yIOIIIHX o6cT05ITeJibCTBax: 

comarneHHe CTopoH; 

• BHHOBHOe IIOBe.n;eHHe pa60THHKa; 

• JIHKBH.n;an;IDI npe.n;rrpIDITIDI HJIH no.n;pa3.n;eJieHIDI; 

CHCTeMaTwqecrme HeBbITIOJIHeHHe a.n;MHHHCTpan:He:i:I B35ITbIX Ha ce65I 

o65I3aTeJibcTB; 

6oJie3Hb HJIH HHBaJIH.Il:HOCTb pa6oTHHKa, rrpeTI5ITCTByroIIIa5I BbITIOJIHe­

HHIO TPY.Il:OBhIX o65I3aTeJibcTB; 

• .Il:PYTHe YBa)KHTeJibHbie npHqHHhr. 

IIo comarneHHIO CTOpOH KOHTpaKT MQ)KeT 6b!Tb pacTOprttyT B JII06oe 

BpeM5I - no HHHD;HaTHBe KaKpa6oTHHKa, TaKH npe.n;rrpIDITIDI. B TeKCTKOH­

TpaKTaMOryTBKJiroqaTbC5IHHHbie ycJioBH5I, He npoTHBopeqaIIIHe Tpy.n;oBOMY 

3aKOHo.n;aTeJibCTBY. IloMHMO OCHOBHOTO 3apa60TKa (.n;OJI)J(HOCTHOro oKJia.n;a) 

MOTYT oroBapHBaThc5I ycJIOBIDI TIOBbIIIIeHIDI (nOHH)J(eHH5I) oroBopeHHoro 

pa3Mepa OIIJiaTbITpy.n;a, rrpeMHHH Ha.n;6aBKH. 3aKJIIOqeHHe KOHTpaKTOB IIPH -

BO.Il:HT K HH.n;HBH.n;YaJIH3aD;HH TpY.Il:OBbIX OTHOIIIeHHM, qTQ crroco6cTByeT 3a­

rcpermeHHIO HaH60Jiee KBaJIH¢Hn:HPOBaHHbIXpa6oTHHKOB, TIOBbIIIIeHHIO HX 

OTBeTCTBeHHOCTH H TBopqecKOMY OTHOIIIeHHIO K pa6oTe. y rrpe.n;rrpIDITIDI 

c rrepexo.n;OM Ha qacTHqHO cpoqHyro 3aH5ITOCTb II05IBJI5IeTC5I B03MQ)KHOCTb 

rH6KoroperyJIHpOBaHIDiqHcJieHHOCTH, COCTaBarrepcOHaJia,.n:orroJIHHTeJib­

HOro rrpHBJieqeHIDI co CTOpOHbI KBaJIHcpHD;HpOBaHHblX Ka.n;poB. 

12.9. nnAHVIPOBAHVIE Cl>OH,QA 3APA60TH011 nnATbl 

0CHOBHbIM HCTOqHHKOM BbITIJiaT 3apa60THOM nJiaTbI BCeM Ka Tero pH -

5IM pa6oTaIOIIIHX 5IBJI5IeTC5I cpoH.n; 3apa60THOM TIJiaTbI, cpe.n;cTBa KOTOporo 

cpopMHPYIOTC5I 3a cqeT ce6ecTOHMOCTH BbITIYCKaeMOM npo.n;ymHH. 

IlJiaHHpoBaHHe cpoH.n;a 3apa6oTHOM nJiaThr BKJiroqaeT pacqeT cyMMhI 

cpoH.n;a H cpe.n;HeM 3apa60THOM TIJiaTbI KaK Bcex pa60THHKOB rrpe.n;rrpIDITIDI, 

TaK H no KaTeropIDIM pa60Ta!Oll!HX. IlJiaHHPOBaHHe 3apa60THOM IIJiaTbI 

.n;OJI)J(HO o6ecneqHTh: 

• pocT o6neMa rrpOH3BO.Il:HMOM rrpo.n;ymHH (YCJIYT, pa6oT)' IlOBbIIIIeHHe 

3cpcpeKTHBHOCTH rrpoH3Bo.n;cTBa H ero KOHKYPeHTOcrroco6HocTH; 

• TIOBhlIIIeHHe MaTepHaJihHoro cocT05IHIDI TPY.I1:5IIIIHXC5I. 
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HcxoiJHbte iJaHHbte Ollfl 11AanupoBaHUJt <}JoniJa 3apa6omnoii ruambt: 
ITpOH3BO.D:CTBeHHaH ITporpaMMa B HazyparrbHOM H CTOHMOCTHOM Bbl -

pa)K:emrn, ee TPY.D:OeMKOCTn; 

COCTaB H ypoBeHb KBaJIHqrnKaIJJ1H pa60THHKOB, Heo6XO.D:HMbIX .D:JHI 

BbIIIOJIHeHHH ITporpaMMnI; 

• ,D:eHCTBYIOIIJaH Tapmjma5I CHCTeMa; 

• ITpHMeH5IeMI>Ie cpopMbI H cHcTeMI>I mrnaTbI TPY.D:a; 

HOpMbl H 30Hbl 06cJiy)IUIBaHHH; 

3aKOHO.D:aTeJII>HI>Ie aKTbI ITO TPY.D:Y· 

B COCTaB <PoH.D:a BKJIIO'IaeTC5I OCHOBHa5I H .D:OITOJIHHTeJibHa5I 3apa6oT­

Ha5I rmaTa. 

K OCH06HOll 3apa60THOH IIJiaTe OTHOCHTC5I OIIJiaTa Tpy,D:a 3a BbIIIOJIHeH -

Hble pa60Tbl. 0Ha BKJIIO'IaeT C,D:eJibHYIO 3apa60THYIO ITJiaTY, TapMcpHbIH 

cpOH.D: 3apa60THOH ITJiaThI, ITpeMHH. 

K iJono1mume.t1bHOii 3apa60THOH ITJiaTe OTHOC5ITC5I TaKHe BbIIIJiaTI>I pa-

6oTHHKaM ITpe.D:ITPHHTHH, KOTOpbie ITpOM3BO.D:5ITC5I He 3a BblIIOJIHeHHYIO 

pa6ozy, a B COOTBeTCTBHH c ,D:eHCTBYIOlllHM 3aKOHO,D:aTeJibCTBOM (.D:OIIJiaTbl 

3a pa6ozy B HO'IHOe BpeM5I, 6pHra,D:HpaM, 3a COKpaiueHHbIB pa60'IHH ,D:eHb 

ITO.D:POCTKaM H KOPM5IIIIHM MaTep5IM, OITJiaTa oqepe,D:HbIX H .D:OITOJIHHTeJib­

HbIX OTITYCKOB, BbIIIOJIHeHHe rocy,D:apCTBeHHbIX o65!3aHHOCTeH, OITJiaTy 

3a o6yqeHHe yqeHHKOB). 

B ITJiaHOBbIH cpoH.D: 3apa60THOH ITJiaTI>I He BKJIIO'IaIOTC5I .D:OITJiaTbI 3a 

OTKJIOHeHH5I OT HOpMaJibHblX YCJIOBHH Tpy,D:a (ITJiaTa 3a CBepxypo'!Hbie 

pa60Tbl, ITpOCTOH, 6paK). 

IlpH ITJiaHHpOBaHHH cpOH,D:a OITJiaTbl Tpy,D:a pacC'IHTbIBaIOT qacoBOH, 

,D:HeBHOH H MeC5I'IHbIH (ro.D:OBOH) cpOH.D:bl 3apa6oTHOH IIJiaTbl. 

TiacoBoii ¢oH.D: ITpe.D:CTaBJI5IeT co6o::H ormazy 3a BpeM5I pa6oTI>I, iJneBnoii -
OIIJiazy OTpa60TaHHDIX qeJIOBeKO-,D:He:H, MeCRlfllbtii (ro.D:OBOH) - BeCb <PoH.D: 

3apa6orno::H IIJiaTbl, He06XO.D:HMblll .D:JI5I OITJiaTbl Tpy,D:a. 

Ha ITpe.D:ITPH5ITHHX TapHcpHbIH cpoH.D: 3apa6oTHo::H ITJiaTbI pa6oq11x­

C.D:eJII>II1HKOB MO)K:HO OITpe,D:eJIHTb yMHO)K:eHHeM cpe,D:HeqacOBOH TapMcpHOH 

CTaBKH Ha KOJIHqecTBO HOpMo-qacoB, He06XO.D:HMbIX .D:JI5I BbIIIOJIHeHHH 

ITporpaMMbI. 

<DOH.D: 3apa60THOH ITJiaTbl pa6oqHX, OITJia'IHBaeMbIX ITO ITOBpeMeHHOH 

cpopMe, HaXO.D:HTC5I YMHO)K:eHHeM cpe,D:HeqacOBOH TapMcpHOH CTaBKH Ha 

IIJiaHOBblH cpOH.D: BpeMeHH pa6oqero H Ha q11cJieHHOCTb ITOBpeMeHIIIHKOB. 

B qacoBo::H ¢oH.D: 3apa60THo::H rmaTbI BKJIIOqaIOTC5I OITJiaTa TPY.D:a c,D:eJib­

IIIMKOB ITO C,D:eJibHbIM pac11eHKaM, ITOBpeMeHIIIHKOB - ITO TapMcpHbIM 

CTaBKaM, .D:OIIJiaTbl C,D:eJiblIIHKaM ITO ITporpeCCHBHblM pac11eHKaM, ITpeMHH 

C,D:eJiblIIHKaM H ITOBpeMeHIIIHKaM H3 <PoH.D:a 3apa60THOH ITJiaTbl, .D:OIIJiaTbl 

3a pa6ozy B HO'IHOe BpeM5I, ycJIOBHH Tpy,D:a, HHTeHCHBHOCTb, ITpocpeCCHO­

HaJibHOe MaCTepCTBO, 6pHra,D:HpaM, o6yqeHHe yqeHHKOB. 

B .D:HeBHOH <PoH.D: 3apa60THOH ITJiaTI>I BXOMT qacoBo::H cpoH.D: H .D:OITJia­

TbI 3a COKpameHHe pa6oqero .D:H5I ITO.D:POCTKaM H KOPM5IIIIHM MaTep5IM. 
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ct>oH,I( Mec.wmo:H (ro,n:oBo:H) 3apa60THo:H mraTnI BKJIIoqaeT cjJoH,I( ,n:HeB­
Ho:H 3apIIJiaTbI, OIIJiaTy oqepe,n:HbIX, ,z:i:onoJIH11TeJibHbIX OTnycKOB, BpeMe­
Hll BbIIIOJIHemrn rocy,n:apcTBeHHbIX ofoI3aHHOCTeM. 

IlJJ:aHOBaH BeJI11q11Ha cjJoH,I(a 3apa60THOM nJiaTDI MmKeT 6nITb orrpe,n:e­
JieHa pa3JI11qHI>IM11 crroco6aMH: 

MemoiJ np11Mo20 c1tema: 

(12.2) 

r,n:e <I>3II - cjJoH,n: 3apa60THOM TIJiaTnI, py6.; qcn - cpe,n:Hecn11coqHaH 
nJialioBaH qllcJieHHOCTD pa6oTaIOII\11X, qeJioBeK; 3Ilcp - cpe,n:H5I5I 
3apa6oTHaH nJiaTa o,n:Horo pa6oTaIOII\ero B TIJiaHOBOM nep110,n:e 
c ,n:oTIJiaTaMll 11 Haq11cJieHM5IMll, py6. 

c noMOII\blO ,n:aHHOrO MeTO,n:a 0611\llM cjJOH,I( 3apa60THOM TIJiaTbI MmKeT 
6nITb paccq11TaH 11cxo,n:H 113 q11cJieHHOCT11pa6oTaIOII\11X11 MX 3apa60THOM 
nJiaTbI B u:eJIOM no npe,n:npMHTllIO' no KaTeropMHM 11 OT,n:eJibHbIM rpyrrnaM 
pa60TH11KOB. 

OcHoBo:H pacqern MeTo,n:oM rrpHMOro cqern HBJIHeTcH onpe,n:eJieH11e 
nJiaHOBOro np11pocrn np0113BO,n:11TeJibHOCTM Tpy,n:a 11 cpe,n:HeH 3apa60THOH 
TIJiaTbl. He,n:ocTaTOK 3TOro MeTo,n:a COCT011T B TOM, qTO OH He HaU:eJI11BaeT 
Ha pau:110HaJibHOe 11cnOJib30BaH11e )!(llBOro Tpy,n:a, TaK KaK np11 6oJibllieH 
q11cJieHHOCT11 pa6oTaIOII\MX 6y,n:eT 6oJinIIIe cjJoH,I( 3apa60THo:H TIJiaTnI. He 
06ecneq11BaeT MeTo,n: npHMo:H 3aB11c11MOCTM orrJiaTnI Tpy,n:a c KOHe1IHbIM 
pe3yJinTaTOM pa6oTnI M ,n:mrce c o6beMoM rrpoM3Bo,n:cTBa. HaMJiyqIIIMM o6-
pa30M 3Ty 3a,z:i:aqy MO)KeT peIIIMTb HOpMaTMBHbIM MeTO,n: cjJopMMpOBamrn 
cjJoH,n:a ormaTnI TPY.n:a. 

HopMamuBHbllt MemoiJ pac1tema: 

ct>3II = Q · H
3
n, (12.3) 

r,n:e Q - 0611\llH o6beM BbIIIYCKaeMOH npo,n:yKU:Mll B TIJiaHOBOM ne­
p110,n:e, py6.; H

3
n - HOpMaTMB 3apa60THo:H nJiaTnI Ha 1 py6. Bnrnyc­

KaeMo:H npo.n:YKu:MM, py6. 

IlpM o6ocHOBaHMMHOpMaTMBa3apa6oTHOMIIJiaTDIHa 1 py6. BbrrrycKaeMOH 
npO,n:YKil;1111 npe,n:npMHTMe ,n:OJDKHO yqMTbIBaTb IIJiaHMpyeMoe 113MeHeH11e 
npo113BO,n:MTeJinHOCTM Tpy,n:a, O)K}f,n:aeMnIH ypoBeHn MHcPJIHU:llM 11 TIJiaHMpy­
eMoe 113MeHeH11e peaJibHOM 3apa60THOM TIJiaTbI CBOMX pa60TH11KOB. 

BOilPOCbl .ll:JUI CAMOilPOBEPKH 3HAHMM 

1. KaK ocyrn,ecrnm110Tc5I rro,n:6op Ka,n:poB n: cTn:MyJI11poBattn:e ttaeMHnrx 
pa60THMKOB MaJibIX rrpe,n:rrpID!TllH? 

2. Ha3oBn:Te 11cToqttn:KM ¢nrnattc11poBaHM5I co3,n:aHM5I 11 <l>YffKII110HMpoBa­
HM5I MaJibIX rrpe,n:rrpM5ITMH. 

3. KaKMMll pecypcaMM pacrroJiaraeT MaJioe rrpe,n:rrpM5ITMe? 

4. KaK ocyrn,ecTBAAeTc5I rrJiam1poBaHn:e 3aTpaT, rreH 11 BnrpyqKM? 



r11aea 13. MAPKET~Hr 

13.1. OC05EHHOCn1 MAPKETl.1HrA MAJlblX nPE.QnPl.1ATl.1"1 

Oco6eHHOCTbIO QlYHKI\HOHHpoBamrn MaJibIX rrpe,n:rrpIDITHH JIBJIJieTCJI 

OTCJTCTBHe, KaK rrpaBHJIO, crreu:11aJIH3HpoBaHHOfO OT,n:ena ( CJI)')!(6bI)' 3a­

HHMaIOIIIeroc5I MapKeTHHfOM. Il03TOMY K crreu;HaJIHCTaM MaJIOfO 6H3He­

ca rrpe,n:n5IBJI5IIOTC5I IIOBbIIIIeHHbie Tpe6oBaHIDI 3HaHIDI pbIHKOB c6bITa, 

HHOCTpaHHbIX5I3bIKOB, rrepe,n:OBbIX TeXHOJIOfHH, YMeHIDI pa60TaTb c KJIH­

eHTaMH. 

fJiaBHbIMH 3a,n:aqaMH MapKeTHHra MaJIOro 6H3Heca CTaHOB5ITC5I BbICO­

Ka5I IIOTpe611TeJibCKa5I u:eHHOCTb TOBapoB, MaKCHMaJibHOe y,n:oBJieTBope­

HHe KJIHeHTOB' IIOBbIIIIeHHe l1X KaqecTBa )Kl13HH. CHJibHbIMH CTOpOHaMH 

Manora 6H3Heca 5IBJI5IIOTC5I IIP5IMOH KOHTaKT c IIOTpe611TeJieM, crroco6HOCTb 

6bICTpO pearnpoBaTh Ha H3MeHeHIDI ero crrpoca, BOCIIpHH~HBOCTb K HH­

HOBaU:l15IM l1 6bICTpoe OCBOeHHe HOBOH rrpo,n:yKI(HH. 

Ilo.[( MapKeTHHfOM IIOHHMaeTC5I CHCTeMa yrrpaBJieHH5I rrpe.IJ:IIPIDITHeM, 

rrpOH3BO,[(CTBeHHOH l1 c6bITOBOH,[(e5ITeJibHOCTbIO, OCHOBaHHa5I Ha KOMII­

JieKCHOM aHaJIH3e COBOKYIIHOCTH rrpou:eccoB, rrpoHCXOMIIIHX Ha pbIHKe, 

11 HarrpaBJieHHaJI Ha peIIIeHHe rrpo6JieMbI rrp116bIJibHOH pean113au;1111 rrpo­

.IJ:YKI\HH HJIH ycnyr rryTeM u:eneHarrpaBJieHHoro Q_)opM11poBaHIDI crrpoca 

HaHHX. 

ToBap - 3TO Bee, qrn MO)!(eT 6bITb rrpe.[(JIO)!(eHo Ha pbrnKe .[(Jl5I rrp11-

BJieqeHH5I BHHMaHIDI, 03HaKOMJieHIDI, HCIIOJlb30BaHIDI HJIH IIOTpe6JieHH5I 

11 MO)!(eT Y.IJ:OBJieTBopJITb H)')!(.[(Y HJIH rroTpe6HoCTb. ToBapaMH B pbrnoqHoH: 

3KOHOMHKe cq11TaIOTC5I Qll13HqecKHe o6neKTbI, ycJiyrH, MeCTa, opraHH3a­

U:HH H H,[(eH. 

Ilompe6nocmb - 3TO Hy)!(.[(a, rrpHHJIBIIIaJI crreu:11Q_)11qecKYIO QlOPMY 

B COOTBeTCTBHH c KYJibTYPHbIM ypOBHeM l1 HH.[(HBH.IJ:YaJibHOCTbIO qeJIO­

BeKa. 

Ilo.rU!31lOCmb - 3TO Bbiro.[(a rrp11 rroTpe6neHHH, rrpe.[(CTaBJI5IIOIIIa5I co6oH: 

ypoBeHb 6narococT05IHIDI HJIH cTerreHb Y.IJ:OBJieTBopeHIDI rroTpe6HocTeli 

.[(aHHOro 3KOHOM11qecKoro o6neKTa. 

Ilompe6ume.rtbCKllH u,ennocmb - 3TO ou:eHoqHoe cy)!(.[(eHHe rroTpe611TeJI5I 

0 crroco6HOCTH TOBapa Y.IJ:OBJieTBOp5ITb ero IIOTpe6HOCTH. 

IIpocJie)KHBaeTcH qeTKaJI 3aBHCHMocTu: TOJibKo rrpe.IJ:IIPIDITAA 11 rrpe.IJ:­

rrpHHHMaTeJIH, a6coJIIOTHO oopHeHTHpoBaHbie Ha KOHKpeTHOro IIOTpe-

611TeJI5I, IIOJlb3YJOIIIHeC5I COBpeMeHHbIMH MapKeTHHfOBbIMH CTpaTerAAMH, 

pacIIIHp5IIOT 11 pa3BHBaIOT cBoH: 6H3Hec. 

Oco6eHHOCTb coBpeMeHHoro pa3BHTIDI - 3TO HacrnliqHBbre Tpe6o­

BaHIDI K rrpe.[(IIpIDITIDIM 6onee OTBeTCTBeHHO IIO,[(XO.[(HTb K COU:HaJibHbIM 
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M 3KonorwrecKMM nocne;::i:cTBMHM Mx ;::i:eHTeJinHOCTM. KopnopaTMBHaH 

3TMKa, qmpMeHHbIH CTMJib CTaHOB5ITC5I HeOTheMJieMOH qacTbIO 6M3Heca 

Bcex ypoBHeH: - OT coBern ;::i:ttpeKTopoB THK ;::i:o Mani,rx npe;::i:npIDITMH. 

EBponeH:cKMH: coI03, MMpoBoe coo6nrecTBo )')KeCTO"laIOT 3KOJiortt"leCKMe 

CTaH;::i:apThI, M npe;::i:npIDITIDI, He BblIIOJIH5IIOIIIMe MX Tpe6oBaHIDI, BbIH)')K­

;::i:eHniyxO,[(MTb c MMpOBnrxpnIHKOB. HanpttMep, JJ:BMraTeJrn aBTOMo6MJieH:, 

Bne3)KaIOIIIMX B cTpaHnI EC, no IIIYMOBbIM xapaKTepMCTMKaM M Bnr6pocaM 

Bpe,[(HbIX BenrecTB ,[(OJI)KHbI COOTBeTCTBOBaTb Tpe6oBaHIDIM CTaH,[(apTa 

«EBpo-5»; BBe;::i:eHo )KeCTKOe orpaHM"!eHMe no IIIYMaM aBMa:D;MOHHbIX MO­

TOpOB, M poccMHCKMe aBMaKOMnaHMM npottrpnIBaIOT B KOHKypeHTHOH 

6opi,6e 3ana;::i:mrM. Ha 3ana;::i:e 6i,rcTpo pa3BMBaIOTC5I npe;::i:npIDITIDI - npo­

M3BOJJ:MTeJrn 3KOJIOrM"!eCKMX M con:MaJibHbIX TOBapoB M ycnyr: qmpMbI 

COl(MaJibHOH nOMOIIIM no yxo;::i:y 3a npecrnpeJibIMM, KOMnaHMM no nepe­

pa60TKe 6yTnIJIOK, 6YMartt, aBTOMo6MJinHnIX noKpnIIIIeK. B KpyrrHnIX ro­

po;::i:ax KMrnH npe;::i:npMHMMaTeJrn Ha)KMBaIOT MMJIJIMOHHnre cocTOHHIDI Ha 

nepepa6oTKe OTXO,[(OB. 

13.2. nOHATlt1E noTPE5111TEJlbCKOro PblHKA TOBAPOB 
111 YCJlYr. Ero lt1CCJ1E,QOBAHll1E 

B COBpeMeHHOH 3KOHOMM"!eCKOH JIMTepaTYpe MHO)KeCTBO onpe;::i:ene­

HMH pbrnKa, Ka)K,[(Oe M3 KOTOpbIX xapaKTepM3yeT ero onpe;::i:eneHHYIO CTO­

poHy: 

3KOHOMM"!eCKOe OTHOIIIeHMe Me)K,[(y npo;::i:aBn:aMM M noKyrraTeJI5IMM, 

Bnrpa)lca10nreec51 B npe;::i:no)KeHMM M cnpoce; 

o6MeH, opraHM30BaHHbIH no 3aKoHaM TOBapHoro npOM3BO,[(CTBa M 06-

panreHIDI; 

CJIO)KHbIH MexaHM3M cPYHKl(MOHMPOBaHIDI 3KOHOMMKM, OCHOBaHHbIH 

Ha MCnOJib30BaHMM pa3H006pa3HbIX cj)opM co6cTBeHHOCTM, TOBapHO­

;::i:eHe)KHbIX CB5I3eH M cPMHaHCOBO-Kpe;::i:MTHOH CMCTeMnr; 

caMoperyJIMpyeMa5I, OCHOBaHHa5I Ha 3KOHOMMqecKM CB060,[(HOH ,[(e5I­

TeJibHOCTM CMCTeMa o6MeHa, KynJIM-npo;::i:a)KM Me)K,[(y npo;::i:aBl(OM 

M noKynaTeJieM, npOM3BO,[(MTeJieM M noTpe6ttTeJieM, npM KOTOpOH 

o6ecne"!MBaIOTCH He06XO,[(MMbIH cnpoc Ha TOBap Mero npe,[(JIO)lceHMe. 

OcHOBHbIM BHyTpeHHMM ycnoBtteM 3cj)cj)eKTMBHOH pa6oTnr Manoro 

npe;::i:npIDITIDI 5IBJI5IeTCH JIM"!Ha5I 3KOHOMM"!eCKa5I 3aMHTepecoBaHHOCTb 

yrrpaBJieHqecKOro nepCOHaJia B ,[(OCTIDKeHMM l(eJIM. ae/lb pa60ThI MaJIOro 

npe;::i:npIDITIDI cj)opMMpyeTC5I ero co6cTBeHHMKOM M ,[(JI5I o6neKTMBHOH 

on:eHKM ee ,[(OCTM)KeHIDI ,[(OJI)KHa MMeTb KOJIM"!eCTBeHHOe Bnrpa)KeHMe, 

COOTBeTCTBYIQIIIee CTpaTerMM pa3BMTIDI: 

B ;::i:onrocpo"IHOH nepcneKTMBe - pocT CTOMMOCTM BJIO)KeHHOro KanM­

Tana; 

B KpaTKocpo"IHOM neptto;::i:e - YBeJIM"!eHMe nptt6nIJIM opraHtt3a1(MM. 
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0JJ:HaKo a6coJIIOTHoe 3Ha'leHHe npH6bIJIH - He KPHTepHli orreHKH. 

TonbKO npH cpaBHeHHH ee c BJIO)KeHHhIM KanHTaJIOM H aHanorH'IHbIMH 

noKa3aTeIDIMH pa6oThI KOHKYpeHTOB MO)KHO orreHHTh pa6oTy PYKOBOJJ:H­

Teneli cy6beKTOB X0351MCTBOBamrn. 

PbIHO'IHOe X0351MCTBO H COBpeMeHHa51 3KOHOMH'IeCKa51 CHCTeMa He­

B03MO)l(HbI 6e3 ycTaHOBJieHH51 onpe):(eJieHHOM rreHHOCTH, CTOHMOCTH 

Ka)l():(oro TOBapa. B ycnoBH5IX pbIHKa noTpe6HTeJib opHeHTHpyeTc51 Ha MH­

HHMaJihHO B03MO)KHYIO rreHy, BbIHy)l():(aeT npOH3BO):(HTeJUI BbIIlYCKaTb 

TOBapbI H npe):(JlaraTb ycnyrH c MeHbIIIeli CTOHMOCTbIO H .rryq:IIIero Ka'lecTBa. 

11,eHoo6pa30BaHHe cyru;ecTBeHHO pa3JIH'laeTC51 Ha pa3JIH'IHbIX THnax pbIH -

Ka. 3cj)cj)eKTIIBHOe pa3BHTHe 3KOHOMHKH B03MO)KH0 TOJlbKO npH CB060):(­

HOM rreHoo6pa30BaHHH. IlpemrpHHHMaTelliIM Heo6XO):(HMO HMeTb 3cP­

cj)eKTHBHYIO MeTO):(HKY pacqern rreH Ha TOBapbI. 

PbIHOK B rrenoM xapaKTepH3yeTC51 cno)KHOM H pa3BeTBneHHOM cTpyK­

TYPOli. Ero MO)KHO KJiaCCHcPHI!HPOBaTb cne):(yIOIJJ;HM o6pa3oM: 

• pblllOIC mo6apo6 u ycAyz - BKJIIO'laeT B ce651 orpOMHOe KOJIH'leCTBO 

cnerrHaJibHbIX PbIHKOB KYilJIH-IlpO):(aLICH COOTBeTCTBYIOiu;HX TOBapoB, 

a TaK%e cPYHKIIHOHHpoBaHH51ToBapHbIX6Hp% (ueHTpoB KYITJIH-npo­

):(a)l(H cPYHKIIHOHHpOBaHH51 C):(eJIOK), opraHH3aUHM OITTOBOM H po3-

HH'IHOM TOprOBJIH, MapKeTHHI'OBbIX H nocpe):(HH'leCKHX cj)HpM; 

• pblllOtc <]Jatcmopo6 npou36oiJcm6a - oXBaTbrnaeT npou;eccbr KYITJIH -npo­

JJ:a)l(H 3eMJIH, Tpy):(a, KaIIHTaJia, npeJJ:npHHHMaTeJibCKHX cnoco6HocTeli; 

• pblllOIC mpyiJa - COCTaBHa51 qacTb pbIHKa, Ha KOTOPOM ocyru;ecTBJUieT­

C51 KYillliI-npoJJ:a)Ka Ha JJ:oroBopHbIX ycnoBH5IX Me)l():(y noKynaTeneM 

pa6oqeli CHJibI (pa60TO):(aTeJieM) H npo):(aBUOM (HaeMHbIM pa60THH­

KOM). PbIHOK Tpy):(a npe):(ITOJiaraeT HaJIH'IHe 6Hp)l(H Tpy):(a, me Heno­

cpe):(CTBeHHO cj)opMHpyeTC51 crrpoc Ha pa60'IYIO CHJIY pa3JIH'IHOro BH):(a, 

KBaJIHcPHKarrHH H rrpe):(JimKeHH51 3Toli pa6oqeli CHJibI. Ba)KHhie co­

rrHaJibHbre cPYHKIIHH pbIHKa Tpy):(a: cj}opMHpOBaHHe pe3epBa pa6oqeli 

CHJibI, IIO):(I'OTOBKa H rrepeno):(roTOBKa Ka):(pOB, B rrepByIO oqepe):(b 6e3-

pa60THbIX, opraHH3aI!H51 o6ru;ecTBeHHhIX pa6oT ):(JUI o6ecne'leHH51 

3aH5ITOCTH HaceneHH51. Il,eneHanpaBneHHbie ycHJIH51 rocy):(apcTBa H 06-

ru;ecTBa no IIOBbIIIIeHHIO Ka'leCTBa H KBaJIHcPHKarrHH qeJIOBe'leCKoro 

KaITHTaJia 51BJI51eTCJI OCHOBHbIM YCJIOBHeM pocTa 6narocoCT051HH51 Ha­

ceJieHH51 H ycTOM'IHBOrO pa3BHTH51 CTpaHhI; 

• pbmotc tca11umaAa peaAbHbfX unBecmuu,uu - BKJIIO'laeT B ce651 Bee cpe):(cTBa 

npOH3BO):(CTBa B BH):(e 3):(aHHM, COOpy)l(eHHM, MaIIIHH, o6opy):(OBaHH51, 

TpaHcrropTHbIX cpe):(CTB, a TaK%e ):(eHe)!(Hbie cpe):(CTBa, KOTOpbie MOI'YT 

6bITb HCIIOJlb30BaHbI Ha IlpHo6peTeHHe 3THX cpe):(CTB rrpoH3BO):(CTBa; 

<]JunancoBbll'i pbmotc unBecmuu,uu - oXBaTbrnaeT npou;eccbr KYITJIH-npo­

):(a)l(H, rrepe):(a'IH BO BpeMeHHOe IIOJib30BaHHe cj}HHaHCOBbIX cpe):(CTB 

(JJ:eHer, o6JIHrau;Hli, aKUHM, Ka3Ha'leMCKHX H 6aHKOBCKHX 06513a­

TeJibCTB)' rrpe):(IIOJiaraeT cPYHKI!HOHHpOBaHHe cPOH):(OBbIX H BaJIIOTHbIX 

6Hp%. YHHBepcanbHbIM xapaKTep cPHHaHCOBhIX cpe):(CTB 3aKJIIO'laeTC51 
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B TOM, '!TO npH Heo6XO.JJ:I1MOCTH OHM npeBpa:u.1.aIOTC5I B JII06oH: 113 <l;>aK -
TopoB npoH3BO.JJ:CTBa; 

• un<]JopMlll(UOHHblll pblHOIC (I1H<l;>OpMall)10HHbIX TeXHOJiorHH:, KOMM)'HH­
KaIJ.HR), KOTOpnrH: np1106perneT Bee 6oJinlllee 3Ha'!emre, oco6eHHO 
B pa3BHTbIX CTpaHax. 
Ilo xapaKTepy H pa3MepaM npo.n:a)K pa3JIH'!aIOT onTOBbIR pbIHOK H po3-

HH'!HbIR. 
OcHOBHbIMH 3JieMeHTaMH pnrnKa 5IBJI5IIOTC5I npe.n:Jio)KeHHe, cnpoc, 

IJ.eHa. 
ToeapHoe npea110J1CeHue - 3TO Macca TOBapoB, npe.n:Ha3Ha'!eHHhIX.D:JI5I 

peanH3aIJ.HH Ha pbIHKe. Ha npe.n:Jio)KeHHe BJIH5IIOT H3.JJ:ep)KKH npoH3BO.JJ:­
cTBa, IJ.eHbI Ha .n:aHHbIR H conpIDiceHHbIR B3aHM03aMeH5IeMbIR TOBap, ro­
cy.n:apCTBeHHa5I HaJIOroBa5I noJIHTHKa. 

Cnpoc H npe.n:Jio)KeHHe CB>I3aHI>I c IJ.eHoH:: ecJIH cnpoc npeBbIIllaeT 
npe.n:Jio)KeHHe, IJ.eHa pacTeT - H Hao6opoT. 

IIorcyname11bcrcuu cnpoc - 3TO <l_:>opMa Bnrpa)lceHH>I noTpe6HocTeH: 
B ycJIOBH5IX TOBapHo-.n:eHe)l(HbIX OTHOillemrit 06IIJ.HH: o6'beM cnpoca no­
Ka3nrnaeT cyMMY .n:eHe)l(HbIX cpe.n:cTB, KOTopa>I MO)KeT 6nITb npe.n:n>IBJieHa 
Ha nOKYIIKY TOBapoB B paMKax pecny6JIHKH, o6JiacTH, ropo.n:a. 

Pa3JIH'!aIOT peaJIH30BaHHnrH: cnpoc, KornpnrH: <l;>aKTH'!eCKH y.n:oBJieT­
BOp5IeTc5I npH nOKYIIKe TOBapoB H OIIJiaTe ycJiyr, H Hey.n:oBJieTBopeHHbIR 
cnpoc, T.e. HepeaJIH30BaHHbIR H3-3a OTCYTCTBH5I TOBapoB H HX HeCOOT­
BeTCTBH5I no Ka'!eCTBY H accopTHMeHTY, 

Ha o6neM H CTPYKTYPY noKYnaTeJihCKoro cnpoca BJIH5IIOT .n:eHe)ICHnre 
.JJ:OXO.JJ:bl HaCeJieHH5I, npOH3BO.JJ:CTBO, .n:eMorpa<l_:>H'!eCKHe H KJIHMaTH'!eCKHe 
<l_:>aKTOpbI. 

Mo.n:eJIH cnpoca pa3pa6aTbIBaIOTC5I.JJ:H<l;><l;>epeHIJ.HpoBaHHO no OT.D:eJih­
HbIM TOBapaM H TOBapHbIM rpynnaM .D:JI5I pa3JIH'!HbIX cerMeHTOB perHO­
HaJibHbIX pbIHKOB. 

Cnpoc Ha IIOTpe6nTeJibCKOM pbIHKe HOCHT HH.JJ:HBH.D:YaJibHbIR H36H -
paTeJibHnrH: xapaKTep. 

YcJIOBH5IMH HopMaJII>Horo ¢YHKIJ.HOHHpoBaHH5I pbIHKa 5IBJI5IIOTC5I pa3-
BHTHe KOHKYpeHIJ.HH H cBo6o.n:Hoe pbIHO'!Hoe IJ.eHoo6pa3oBaHHe. CooT­
HOilleHHe «IJ.eHa-Ka'!eCTBO» npe.n:orrpe.n:eJI5IeT BbI6op IIOTpe6HTeJI5I. 

Ce2MeHmau,uJ1 pbmrca - 3TO pa3.n:eJieHHe pbIHKa Ha cerMeHTbI no onpe­
.n:eJieHHbIM rrpH3HaKaM (no KaTeropH5IM IIOKynaTeJieH:, BH.D:aM TOBapa). 

CeCA1eHm pbtHTCG - 3TO lfaCTb pbIHKa TOBapoB, OCHOBHbie no'rpe6HTeJIH 
KOTopnrx o6ne.JJ:HHeHI>I o6IIJ.HMH HHTepecaMH. IIpaBHJII>Ha>I OIJ.eHKa pnr­
HO'!Horo cerMeHTa TOBaponpOH3BO.D:HTeJieM 5IBJI5IeTCSI OCHOBOR KOMMep­
'!eCKOro ycrrexa Manora rrpe.n:rrpH5ITH5I. 

EMICOCmb pb!HKQ - 3TO rrpe.n:rroJiaraeMa5I BeJIH'!Irna IIOTeHIJ.HaJibHOR 
BbIPY'!KH Ha KOHKYpeHTHOM pbIHKe TOBapoB npH 3a.JJ:aHHOM ypoBHe IJ.eH 
H o6neMe peanH3aIJ.HH 3a orrpe.n:eJieHHnrH: npoMe)rcyTOK BpeMeHH. 
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Heo6xo,[(HMocTn rocy,[(apcTBeHHoro pery;mpoBamrn pnrnKa npe,[(o­

npe,[(eJieHa XO,[(OM pa3BHTIDI 3KOHOMHKH H o6m;ecTBa B u:eJIOM. Ilo Mepe 

pa3BHTIDI npoH3BO,[(CTBeHHO-X035IHCTBel!HOH ,[(e5ITeJibHOCTH o6ocTp5IIOT­

C5I MHOfHe 3KOHOMHqecKHe H COU:HaJibHbie npo6JieMbI, KOTOpnre He MOryT 

6nITb peIIIeHbl aBTOMaTHqecKH. 

13.3. OPrAHVl3AL.1VIA VI YnPABJlEHVIE MAPKETVIHroeol'.1 
,QEATEJlbHOCTblO 

KoHKYPeHrnoe npeHMYmecTBO Manora 6H3Heca cBmaHo c TeM, qTQ 

MaJibIMH npe,[(npIDITIDIMH, KaK npaBHJIO' ynpaBJI5IeT co6cTBeHHHK, JIHq­

HO 3aHHTepecoBaHHDIH B 3cPcPeKTHBHOH pa60Te H 6nICTpo npHHHMaIOm;HH 

peIIIeHIDI. fH6KOCTb H onepaTHBHOCTh ynpaBJieHIDI MaJibIM npe,[(npIDITH -

eM - u:eHHbie KaqecTBa, no3BOJI5IIOIIl;He BOBpeM5I nepeKJI10qaTb cPHHaH­

COBI>Ie, MaTepHaJibHI>Ie, JIIO,[(CKHe pecypcbI H CBOeBpeMeHHO OTKJIHKaTI>C5I 

Ha Tpe6oBaHIDI pbIHKa. 

Manoe npe,[(npIDITHe MmKeT ,[(06HThC5I ycnexa, cocpe,[(oTa~Ba5I ycHJIIDI 

Ha Tpex HanpaBJieHIDix: 

COBepIIIeHCTBOBaHHe npoH3BO,[(CTBa; 

COBepIIIeHCTBOBaHHe TOBapa; 

• HHTeHCHcPHKaU:IDI KOMMepqecKHX ycHJIHH. 

IlpH coeeputeHcmeoeaHuu npou3eoacmea Ha,[(o yqHTI>IBaTI>, qTo noTpe-

6HTeJID OT,[(aeT npe,[(IIOqTeHHe IIIHpOKO pa.cnpocTpaHeHHbIM, H3BeCTHbIM 

TOBapaM, ,[(OczynHI>IM no u:eHe H y,[(OBJieTBOp5IIOIIl;HM ero no fJiaBHOMY 

COOTHOIIIeHHIO «U:eHa-KaqecTBO». 

IlpH coeeputeHcmeoeaHuu moeapa cJie,[(yeT noMHHTI>, qTQ noTpefoueJin 

npe,[(rroqHTaeT TOBapbl KaqecTBa, CBOHCTBa M xapaKTepHCTHKM KOTOpbIX 

noCT05IHHO yJiyqIIIaIOTC5I, no3TOMY MaJIOe npe,[(npIDITHe ,[(OJDKHO noCT0-

5IHHO COBepIIIeHCTBOBaTb CBOIO rrpO):(YKU:MIO, BHe,[(p5ITb MHHOBaU:MH, HOY­

xay, nocJie,[(HHe ,[(OCTIDKeHIDI HayKH. 

lfHmeHCUrjJUTWU,Ufl IWMMep'teCKUX ycUJJuii npe,[(nOJiaraeT npHH5ITMe cne­

U:HaJibHbIX Mep no npO,[(BIDKeHHIO TOBapa Ha pbIHOK H IIIHPOKOMaCIIITa6-

Hl>Ie npo,[(a)!(H, TaK KaK TOJibKO B 3TOM cnyqae y,[(aeTC5l CKJIOHHTh noTpe-

6HTeJI5I K COBepIIIeHMIO noKyTIKH. KoHu:enu:IDI MHTeHCHcPHKaU:MH KOM­

MepqecKHX ycHJIM:H npe,[(ycMaTpMBaeTYBeJimeHrre rrprr6nmH rrpe,[(rrpIDITIDI 

3a cqeT yBeJIHqeHIDI o6beMOB rrpo,[(3)K, a He nOBbIIIIeHHe u:eH. 

YrrpaBJieHHe MapKeTHHroM Ha MaJioM npe,[(rrpIDITMH rrpe,[(rronaraeT, 

qTo ,[(OCTIDKeHMe npe,[(npHHMMaTeJieM CBOMX u:ene:H 5IBJI5IeTC5I pe3yJIDTaTOM 

orrpe,[(eJieHIDI IIOTpe6HOCTe:H H 3aIIpOCOB cerMeHTOB pbIHKa H 6onee 3cP­

<PeKTHBHbie no cpaBHeHHIO c KOMnaHIDIMM - KOHKYPeHTaMH ycrrJIIDI 

KOJIJieKTMBa rrpe,n:rrpM5ITH5I, HarrpaBJieHHI>Ie Ha nonyqemrn rrpH6nmH 3a 

cqeT Y.D:OBJieTBopeHIDI H)')K.1.1: IIOTpe6HTeJie:H H IIOTeHU:MaJibHbIX KJIMeHTOB. 

YnpanJieune MapKeTHHrOM - 3TO aHaJIM3, HCCJie,[(oBaHIDI, IIJiaHHpoBa­

HMe, peaJIM3aU:IDI M KOHTpOJib 3a HCnOJIHeHHeM nporpaMM, HarrpaBJieHHbIX 
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Ha C03,n:amre, IlOMep)!(:amre M pacnrnpeHMe BbirOJJ:HbIX OTHOIIIeHMM con­

pe,n:eJieHHbIMM no:rcynaTeJI5IMM .D:JI5I .D:OCTIDKeHM5I :u;eneH: opraHM3aI(HH 

M 6M3HeCMeHOB, C03,n:aHne B3aMMOBbirO.D:HbIX OTHOIIIeHMM c IlOTpe6nTe­

JI5IMH. 

Ilprr ynpaBJieHMM MapKeTnHroM Ba)!(HettIIIeH: 3a,n:aqeH: npe.n:rrpM5ITM5I 

5IBJI5IeTC5I orrpe.n:eneHne o6beMoB rrpo,n:a)!( n rrporHo3npoBaHne cnpoca. 

IIpowo3upoeaHue cnpoca npe,n:cTaBJIHeT co6oH: rrosTaTIHbIM rrpou;ecc 

Bbrpa6oTKM Hay1IHO o60CHOBaHHbIX rrpe,n:JIO)KeHHM 0 rrepcneKTnBax pa3-

BMTM5I crrpoca Ha OCHOBe MCilOJib30BaHM5I MeTOJJ:OB HHcj:lopMaI(MOHHOro 

o6ecne1IeHM5I. 

MHcj:lopMau;noHHoe o6ecneqeHne BKJII01IaeT ,n:aHHbre o ,n:eHe)!(HbIX,n:o­

xo,n:ax M pacxo.n:ax HaceJieHM5I, 1IHCJieHHOCTH M IlOJIOB03pacTHOM COCTaBe, 

KOJIH1IeCTBe ceMeH:, MaTepMaJibI MCCJie,n:oBaHMM TOBapHbIX pbIHKOB. 

,[(AA nporH03MpoBaHM5I o6beMa H CTpYKTYPbI IlOTpe6MTeJibCKOro cnpo­

ca MCIIOJib3YIOTC5I: 

• MeTOJJ:bI 3KcnepTHbIX ou;eHOK, OCHOBaHHbie Ha MCilOJib30BaHHH H 0606-

II(eHHH 3HaHnH: n MHTYHU:Mn BbICOKoKBanncj:lnu;npoBaHHbIX cneu;na­

JIMCTOB; 

• MeTO.D:bl 3KCTpaIIOJI5II(HH, OCHOBaHHbie Ha M3y1IeHMH CJIO)KHBIIIMXC5I 

B rrpOIIIJIOM H HaCT05III(eM ycTOM1IHBbIX TeH,n:eHI(HM .D:MHaMMKM BeJIH -

1IHHbI M cTpyKTypbI cnpoca n nepeHoce HX Ha 6y;:i:ymee; 

• HOpMaTHBHbIM MeTO,n:, KOTOpbrM npe,n:rronaraeT yqeT cpM3HOJIOrH1IeCKHX 

HOpM IlOTpe6JieHM5I M HayqHO o6ocHoBaHHbIX paI(HOHaJibHbIX HOPM 

M onpe.n:enemre cpOKOB MX JJ:OCTM)KeHM5I; 

6anaHCOBbIM MeTO,n:, HCilOJib3YIOII(MMC5I .D:AA ypaBHOBeIIIMBaHM5I MC­

T01IHMKOB o6pa30BaHM5I .n:eHe)!(HbIX JJ:OXO.D:OB M HanpaBJieHHM MX pac­

XO.D:OBaHM5I, B TOM 1IMCJie Ha IIOKYTIKY TOBapoB M onnazy ycnyr; 

3KOHOMMKO-MaTeMaTM1IeCKoe MO,n:enrrpoBaHMe, OCHOBaHHOe Ha rrpM­

MeHeHHH OTITHMM3aI(MOHHbIX, KOppeJI5IIJ;MOHHO-perpeccMOHHbIX MO­

.n:eneH: .D:JIH ycrnHOBJieHM5I 3aBMCMMOCTM M3MeHeHM5I crrpoca OT pa3-

JIM1IHbIX cj:laKTOpoB; 

• MapKeTnHrOBbie MCCJie,n:oBaHM5I, KOTOpbre BKJII01IaIOT aHKeTHbie o6-

CJie,n:oBaHH5I, Bbr6opoqHbie onpocbr HaceneHH5I, crreu;nanbHbre Ha6nIO­

.n:eHM5I 3a crrpocoM .D:JI5I Bbl5IBJieHM5I CTpYKTYPHbIX H3MeHeHMM, ce30H­

HOCTM, ttey,n:oBJieTBopeHHoro crrpoca. 

BOIIPOChl,IJ;IDI CAMOIIPOBEPKH 3HAHHH 

1. KaKOBbI oco6eHHOCTH MapKenrnra M3JlbIX rrpe,n:rrpH5ITHH? 

2. OxapaKTepn3ythe rroTpe6nTeJihCKHH pnmoK ToBapoB n ycJiyr. 

3. KaKOBhI MeTOJJ:hI rrporH03npoBaHH5I crrpoca? 



rnaea 14. 3AKOHO.QATEnbHblE YCnOBVIA PA3BVITVIA 
MAnoro 5Vl3HECA 

14.1. XAPAKTEPll1CTll1KA 3AKOHO,QATE/1bHO~ 5A3bl MA/lblX 
nPE,QnPll1ATll1~ 

C11cTeMhI no.rr,n:ep)l(KJ1 pa3Bl1TIDI Manora npe,nnp11H11MaTeJihCTBa c<Pop­

M)'JI11poBaHhI B 3aKOHax, y1rn3ax 11 HOpMaTl1BHhlX):(OK)'MeHTax MI1Hl1CTepcTB 

11 Be):(OMCTB. 

B ):(OK)'MeHTaX 113JiaraIOTC51 OCHOBHhie np11HI111IIhI 11 11HCTpyMeHThI 

rocy,napcTBeHHOro peryn11poBaHI151, KOTOpbie MO)J(HO pa3,neJil1Th Ha ):(Be 

B3aMMOCB513aHHhie rpynnhr: 

• a,nMMHMCTpaTMBHbie, OCHOBaHHhie Ha IIp51MhIX yKa3aHM5IX npe,nnp11-

HMMaTeJI5IM (Heo6XO):(l1MOCTh Jil1I1eH3MpoBaHl151 M cepTMcPMKaI11111, 

ynpoIIIeHM>I IIPOI1e):()'phr per11cTpaI1MM); 

• 3KOHOM11qeCKMe, OC)'IIleCTBJI5IeMble nocpe,n:CTBOM CTMM)'JIMpOBaHI151 

qepe3 CHIDKeH11e ypoBH51 HanoroBhIX crnBoK, a Ta10Ke qepe3 JihfOTHOe 

Kpe,n11TOBaH11e. 

Ha ocHoBe 3aKoHo,naTeJihHOM 6a3hI e)K:ero,n:Ho np11HMMaIOTC>I rocy,nap­

CTBeHHhre nporpaMMhI, co,nep)KaIIIl1e KOHKpeTHhie Meponp115ITI151 TeK)'­

IIIero ro,na. Ha ocHoBe o6IIIerocy,napcTBeHHOM nporpaMMhI np11HMMaIOT­

c>I onmcneBhre 11 per110HaJihHhie nporpaMMhI no.rr,n:ep)K:KI1 Manora npe,n­

npMHMMaTeJihCTBa B MMHl1CTepCTBax 3KOHOM11KI1, cPMHaHCOB, MeCTHhIX 

opraHax BJiaCTM. 

EBpone:HcKH:H 6aHK peKOHCTp)'Kill11111 pa3Bl1TI151 oc)'IIleCTBJI>IeT JihroT­

Hoe Kpe,nMTOBaH11e MaJihlX npe,nnpl15ITI1M B CTpaHe. EaHK COBMeCTHO c 3KO­

HOMJ1qecKHMl1 opraH113aI1115IMl1OOH11 npaBl1TeJihCTBOM co3,naeT cPOH):(hI, 

I1eHTphI, MHK)'6aTOPhI no,n,nep)K:KI1 npe,nnpl1HMMaTeJihCTBa. 

14.2. rOCY,QAPCTBEHHAA no111t1Tll1KA 8 OTHOWEHll1111 
MA/lblX nPE,QnPll1ATll1~ 

focy,napcTBo rapaHT11pyeT cy6neKTaM Manora 11 cpe,n:Hero npe,nnp11 -

HHMaTeJihCTBa, cy6'heKTaM 11H<PpaCTp)'KT)'phI MX no,n,nep)KKJ1 paBHhie npa­

Ba ):(JI51 OC)'IIIeCTBJieHI151 ,ne>ITeJihHOCTl1, 3aIIIMTY 11X npaB 113aKOHHhlX11H­

TepecoB, a TaK)K:e C03):(aHl1e 6naronp115ITHhlX ycJIOBl1M ):(JI51 pa3BMTI151 KOH­

K)'peHI111M. 

Ilo.rr,n:ep)K:Ka Manora M cpe,n:Hero npe,nnp11H11MaTeJihCTBa - 3TO peaJIM -

3al11151 rocy,napcTBeHHbIMI1 opraHaMl1 M MHhIMM opraHl13aI1115IMM npaBOBhlX, 

3KOHQMJ1qeCKHX, COI111aJihHhIX, MHcPOpMaI1110HHhIX, KOHC)'JihTaI1MOHHhIX, 

o6pa30BaTeJibHhIX, opraHM3aI1110HHhIX 11 11HhlX Mep TIO C03):(aHl1IO 6naro-
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rrpIUITHbIX ycJIOBHM ,[I.JUI pa3BHTIDI cy6neKTOB MaJIOro H cpe,i::i:Hero rrpe,r:i;­

rrpHHHMaTeJibCTBa H cy6'beKTOB HHcppaCTPYKTYPbI MaJIOro 6H3Heca. 

OcHOBHbIMH u:emrMH rocy,i::i:apcTBeHHOM rroJIHTHKH B ccpepe MaJioro 

H cpe,i::i:Hero rrpe,i::i:rrpHHHMaTeJibCTBa JIBAAIOTC5I: 

C03)J;aHHe 6JiarorrpIDITHbIX ycJIOBHM ,i::i:mr pa3BHTirn cy6neKTOB MaJIOfO 

H cpe,i::i:Hero rrpe.urrpHHHMaTeJibCTBa H KOHeypeHI!HH; 

OKa3aHHe co,i::i:elicTBHH cy6neKTaM MaJioro H cpe,i::i:Hero rrpe,i::i:rrpHHHMa­

TeJibcTBa B rrpo,wIDKeHHH rrpOH3BO,D;HMbIX HMH TOBapoB (BbIIIOJIIDieMbIX 

pa6oT, OKa3bIBaeMbIX ycnyr) Ha pbIHOK CT})aHbI H pbIHKH HHOCT})aHHbIX 

rocy,i::i:apcTB; 

• yBeJIHqeHHe KOJIHqecTBa cy6neKTOB MaJioro H cpe,nHero rrpe,i::i:rrpHHH -

MaTeJibCTBa; 

• YBeJIHqeHHe !J:OJIH rrpoH3BO,D;HMbIX cy6neKTaMH MaJioro H cpe,i::i:Hero 

rrpe,i::i:rrpHHHMaTeJibCTBa TOBapoB (pa6oT, ycJiyr) B o6neMe BaJioBoro 

BHYTPeHHero rrpo,JJ;YKTa. 

OcHOBHhie rrpHHI!HIIbI rocy,i::i:apcTBeHHoil: rroJIHTHKH B ccpepe rro,i::i:-

.uep)KKH MaJIOro 6H3Heca: 

o6ecrreqeHHe paBHoro ,i::i:oczyrra cy6neKTOB MaJioro H cpe,i::i:Hero rrpe.u­

rrpHHHMaTeJibCTB K IIOJiyqeHHIO IIO,U!J:ep)KKH B COOTBeTCTBHH c ycJIO­

BlliIMH ee OKa3aHlliI, ycTaHOBJieHHbIMH 3aKOHO)J;aTeJibCTBOM, a TaIOKe 

rJiaCHOCTH H KOMIIJieKCHOro rro,i::i:xo,i::i:a rrpH ee rrpe,UOCTaBJieHHH; 

• yqacTHe rrpe,i::i:cTaBHTeJieil: cy6neKTOB MaJioro H cpe,i::i:Hero rrpe,i::i:rrpHHH -

MaTeJibCTBa, MX o6'be)J;HHeHHM ( accouHaU:HM H COI030B) B cpopMHpO­

Bamrn rocy,i::i:apcTBeHHOM IIOJIHTHKM B ccpepe IIO,U!J:ep)[(KH MaJioro 

H cpe,i::i:Hero rrpe,i::i:rrpHHHMaTeJibCTBa, IIOIJ:I'OTOBKe rrpoeKTOB HOpMa­

THBHbIX rrpaBOBbIX aKTOB, peryJIHPYIOIIIHX BOIIpOCbI IIO,U!J:ep)IG(J{ Ma­

JIOfO H cpe,i::i:Hero rrpe,i::i:rrpMHHMaTeJibCTBa. 

focy,i::i:apcTBeHHaJI IIO,U!J:ep)[(Ka OCYlileCTBAAeTCJI B COOTBeTCTBHH c cpe­

,i::i:epaJibHbIMH, pecrry6JIHKaHCKHMH, OTpacJieBbIMH, perHOHaJibHbIMH rrpo­

rpaMMaMH rocy.uapcTBeHHOM rro,U!J:e)KKH MaJioro H cpe,nHero rrpe,i::i:rrpHHH­

MaTeJibCTBa, pa3pa6aTbIBaeMbIMH opraHaMH rocy,i::i:apCTBeHHOfO yrrpaBJie­

mrn, MeCTHbIMH HCIIOJIHHTeJibHbIMH H pacrropH!J:HTeJibHbIMH opraHaMH. 

focy,i::i:apcTBeHHaJI cpHHaHCOBaH IIO,U!J:ep)IG<a 3a cqeT cpe,UCTB, rrpe,r:i;ycMOT­

peHHbIX rrporpaMMaMH rocy.uapcTBeHHOM IIO,U!J:ep)KKH, OKa3bIBaeTCJI cy6'b­

eKTaM MaJioro M cpe,i::i:Hero rrpe,i::i:rrpHHHMaTeJibCTBa rryTeM rrpe,i::i:ocTaBJieHIDI: 

cpHHaHCOBbIX cpe,i::i:CTB Ha B03BpaTHOM B03Me3,UHOM I1JIH 6e3B03Me3,UHOM 

OCHOBe; 

• MMyIUecTBa Ha ycJIOBMHX JIH3HHra; 

• rapaHTHM ITO JibfOTHbIM Kpe)J;HTaM, BbI)J;aBaeMbIM 6aHKaMH. 

<l>HHaHCOBaJI IIO,U!J:ep)IG<a OKa3bIBaeTCJI cy6'beKTaM MaJioro H cpe,i::i:He­

ro rrpe.urrpMHHMaTeJibCTBa MeCTHbIMH opraHaMH BJiaCTH rryTeM rrpe,i::i:o­

CTaBJieHHH: 

cpHHaHCOBbIX cpe,i::i:cTB Ha B03BpaTHOM B03Me3,UHOM HJIH 6e3B03Me3,D;HOM 

OCHOBe; 
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cy6Cl1,l1)1M ,l])ffi B03Mememrn LfaCTl1 rrpou:eHTOB 3a IIOJib30BaHl1e 6aH­

KOBCKMMl1 Kpe,11;HTaMl1; 

cy6cI1,ll,l1M )1)I5I B03Mememrn: pacxo;::i:oB Ha BI>IIIJiazy JIM3l11ITOBI>IX IIJiare)l{et\:; 

cy6c11;::i:11tl: ;::i:llil B03Mememrn qacT11 pacxo;::i:oB, CB5!3aHHhIX c yqacT11eM 

B BbICTaBKax, 5IpMapKax; 

• HaJIOfOBbIX KaH11eyJI. 

,Il,AA MaJII>IX rrpe;::i:rrpl15!Tl1M ycTaHOBJieHI>I cJie;::i:yroru:11e q:rnHaHCOBI>Ie 

JihfOThI: 

• yrrpomeHHhIM rrop5!,11;0K HaJIOf006JIO)l{eHI15I, yqeTa 11 OTLfeTHOcTH; 

• JlhfOTHOe Kpe;::i:l1TOBamrn; 

6I0,11;)l{eTHbie cy6c11;::i:1111 ,11;llil rrpe;::i:rrpl1Hl1MaTeJieM, ocy:iu:eCTBJI5IIOW:l1X 

rrepcrreKTHBHhie BM;::i:bl ;::i:e5!TeJibHOCTH; 

CHIDKeH11e Jll1311HfOBhIX IIJiaTe)Jcell:, HO He 6oJiee CTaBKM peqrnHaHCl1-

poBaHM5I; 

• KOMIIeHCaU:I15I MaJiblM rrpe;::i:rrpl15!Tl15IM pacxo;::i:oB, CB5!3aHHbIX c 3KC­

rropTHO-l1MIIOPTHblMl1 orrepau;115IMl1, yqacT11eM B Me)l{,11;yHapo;::i:HhIX 

BhICTaBKaX 11 5IpMapKax. 

KpoMe q:rnHaHCOBhIX rrpe;::i:ycMoTpeHI>I cJie;::i:yrom11e JihfOTI>I: 

C03,11;aH11e HHcjJOpMal(HOHHOM l1HcjJpaCTpYKTYPI>I; 

opraHl13al(l15I II0,11;fOTOBKI1 l1 IIOBbIIUeHI15I KBaJIHcjJ11Kau;1111 Ka;::i:poB Ma­

JlhIX rrpe;::i:rrpl15!Tl1M; 

• rrepe;::i:aqa Ha JlhfOTHhIX YCJIOBI15IX B co6cTBeHHOCTh l1Jll1 B apeH;::i:y y6I>I­

TO'IHhlX rrpe;::i:rrpl15ITHH, o6neKTOB He3aBeprneHHOfO CTp011TeJibCTBa; 

co;::i:etl:CTBHe qepe3 per110HaJihHbie TOpfOBO-IIpOMbIUIJieHHhie IIaJiaTbI, 

OIITOBbie CKJia,11;hl BHernHe3KOHOMI11IeCKOM ;::i:e5!TeJihHOCTH MaJihIX rrpe;::i:­

rrpl15!Tl1M 11 ;::i:p. 

,Il,llil pa3Bl1Tl15I rrpe;::i:rrpl1Hl1MaTeJibCTBa B CTpaHe C03,11;aIOTCJI: 

• U,eHmpbt noaaep:JICKU npeanpUHUMame!lbCmea UMOJ/020 6U3HeCa KaKIOpl1-

,11;11LfeCKMe JIMlla, ocy:iu:ecTBllilIOW:He B3a11Mo;::i:etl:cTBI15I c MaJihIMl1 rrpe;::i:­

rrpl15ITI15!Ml1 Ha ;::i:oroBOpHOM OCHOBe. 

IJ;eHTpbl ocyru:ecTBllillOT HHcjJOpMaUHOHHOe o6ecrreqeHHe, rrpoB0,11;5IT 

MapKeTHHfOBbie l1CCJie;::i:oBaHI15I, rrpe;::i:ocTaBllillOT KOHCaJITl1HfOBhie YCJIYfH, 

ocymecTBllillOT II0,11;fOTOBKY 11 rreperro;::i:roTOBKY Ka;::i:poB, He3aBl1Cl1MYIO 

3KCIIepTH3Y l1HBeCTl1l(l10HHhIX rrpoeKToB; 
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UHKy6amopbt MaJ1020 npeanpuHuMame!lbcmea - 10p11;::i:11qecK11e JI11u;a 

JII06otl: cjJopMhI co6cTBeHHOCTl1, rrpe;::i:ocTaBJI5IIOIUHe Ha orrpe;::i:eJieHmix 

ycJIOBl15IX 11 Ha orrpe;::i:eJieHHoe BpeM5I ocjJ11cHI>1e 11 rrpo113Bo;::i:cTBeHHhie 

rroMemeHI15I cy6neKTaM MaJioro rrpe;::i:rrp11HMMaTeJII>CTBa. HHKY6aTOphI 

co;::i:etl:cTByIOT BHe;::i:peHl1IO COBpeMeHHhIX TeXHOJIOfl1H, rro;::i:roTOBKe 

11 rreperro;::i:roTOBKe Ka;::i:poB, ocy:iu:eCTBllillOT l1HcjJOpMal(l10HHOe 06cJiy­

)l{l1BaH11e 11 cjJ11HaHCOBYIO IIOMOW:n; 

u,e!leBbte <jJoHabt HeJICUJ/b/X noMeu(eHUU - C03,11;aIOTC5! MeCTHblMH opra­

HaMM BJiacT11 ;::i:llil rrpe;::i:ocTaBJieHI15I B apeH;::i:y rrJioma;::i:etl: Ha JihfOTHhIX 

ycJIOBI15IX MaJihIM rrpe;::i:rrpl15ITM5IM; 



• co103bt (accou,uau,uu) MaJZ020 npeanpuHUMameJZbcmea - ,D)IH KOJIJieK­

THBHo:tl: 3alI(HThI HHTepecoB rrpe,llJipHHHMaTeJie:tl:, pa3BHTHH MaJioro 

6H3Heca, rrorryJIHpH3a!IHH H,ll,e:tl: MaJIOro rrpe,ll,IIpHHHMaTeJihCTBa. 

14.3. Y4PE.QVITEJ1bHblE .QOKYMEHTbl, 06ECnE4VIBAIOU.1VIE 
3AKOHHOCTb CYLLIECTBOBAHVIA MAJlOro nPE,QnPVIATVIA 

HHHI!HaTHBB:aH rpyrrrra rpa)K,ll,aH, HaMepeHHaH opraHH30BaTh rrpe,ll,­

rrpHHTHe, pa3pa6aTbrnaeT ycrnB H yqpe,ll,HTeJibHhIH ,ll,OI'OBOp. 

YcmaB npeiJnpllflmrm ,[(OIDKeH co,ll,ep)KaTh cJie,lJ,YIOrn:He cBe,ll,eHHH: 

• IJJieHbI 6y.[(ylI(ero rrpe,[(IIpHHtHH, ero MeCTOHaXO)K,ll,eHirn, 11,eJIH H Bif,ll,hI 

6y,ll,ylI(eH ,[(eHTeJibHOCTH; 

• pa3Mep ycTaBHOro cPOH,[(a, -rpe6yIOII(MHCH ,ll,JIH Ha'IaJia pa60TnI; 

• rrpaBa rrpe,ll,IrpmITHH B COOTBeTCTBHH c ,[(eHCTByIOII(HM 3aKOHO,ll,aTeJih­

CTBOM, rropH,[(OK pacrrpe,ll,eJieHHH OCTaBIIIeHCH IIOCJie yrrJiaThI HaJIOI'OB 

rrpn6nmn; 

• pe3epBHbIH cPOH,[( B pa3Mepe He MeHee 15% ycTaBHOro cj)oH,[(a, B KO­

TOPhIH e)Kero,[(HO rrepeqncJIHeTcH He MeHee 5% 'IHCTo:tl: rrpM6nmM .ll:O 

,[(OCTH)KeHHH HM 3aIIJiaHMpoBaHHOH BeJIH'IHHhI; 

• BhICIIIHH opraH yrrpaBJieHHH rrpe,ll,IIpHHTHeM, ero KOMIIeTeHrrHH, rro­

PMOK H cpoKM rrpoBe,[(eHHH ( 06nl'IHO 3TO co6paHHe HJIH KOHcj)epeHrrHH 

yqaCTKOB); 

• rrpaBa H o6H3aHHOCTH ,[(MpeKTopa, ero 3aMeCTHTeJIH, Bcex yqaCTHHKOB 

rrpe,[(IIpHHTHH; 

• IIOpH,ll,OK H36paHHH peBH3HOHHOH KOMHCCHH rrpe,ll,IIPHHTHH Hee cPYHK­

I!HH (rrpM'IeM Bee COCTaBe He MoryT 6h1Th IJJieHbl ,ll,HperarHH rrpe,[(rrpH­

HTHH); 

• pacrrpe,[(eJieHHe ,[(OJIH rrpM6bIJIH cpe,[(H yqaCTHHKOB' IIOpH,[(OK HCKJIIO­

'IeHHH qJieHOB rrpe.ll:IIPHHTHH H rropH,[(OK rrepe,[(a'IH HX ,[(OJIH KaIIHTaJia 

B ycrnBHOM cPOH,[(e (KOTOpbIM CJie,ll,yeT y,[(eJIHTh oco6oe BHHMaHHe); 

• IIOpH,ll,OK peopraHH3arrHM H JIHKBH,[(a!IHH rrpe,ll,IIPHHTHH H pacrrpe,ll,e­

JieHHH HMYII(eCTBa cpe,[(H yqaCTHHKOB' 

YitpeiJumeAbHbtii iJowBop pernaMeHTHpyeT rrpe)K,ll,e Bcero ycJIOBHH co-

3,[(aHHH rrpe,ll,IIPHHTHH, rreJIH, 3a,[(a'IH, BH,[(hl X03HHCTBeHHOH,ll,eHTeJibHOCTH, 

cocTaB yqacTHHKOB. B yqpe,[(HTeJII>HOM ,[(OroBope orrpe,[(eJIHIOTCH ,[(OJIH 

BHeCeHHH cpe,[(CTB Ka)K,ll,hIM yqaCTHHKOM, rrpaBa H o6maHHOCTH yqacT­

HHKOB rrpe,[(IIPHHTHH, pacrrpe,[(eJieHHe rrp116nm11, IIOPH.ll:OK H36paHHH IfJIH 

Ha3Ha'IeHHH ,ll,OJI)KHOCTHhIX JIHII H .[(pyrHe BOIIpOChI, KOTOpbre C03,[(aTeJIH 

rrpe,[(IIpHHTHH C'IHTaIOT He06XO,[(HMhIM BHeCTH B yqpe,[(HTeJibHhlH ,[(OI'OBOP. 

IIocJie pa3pa6oTKH ycrnBa H yqpe,[(HTeJII>Horo ,[(OroBopa rrpoBO,[(HTCH 

o6rn:ee co6paHHe, 0 qeM COCTaBJIHeTCH COOTBeTCTBYIOII(HH rrpoTOKOJI. 

Co6paH11e rrpHHHMaeT peIIIeHHe no cJie,[(yIOII(HM BorrpocaM: 

• H36paHHe rrpe,[(ce,[(aTeJIH H ceKpernpH co6paHHH; 

• C03,ll,aHHe rrpe.[(IIPHHTHH; 
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BHecemre .ri:oJie:H ycTaBHoro tj:>oH.ri:a; 

• yTBep)!(,ll;emre ycrnBa o6rn:ecTBa; 

• paccMoTpemre H rro.ri:rrncaHHe yqpe.ri:11TeJihHoro .ri:oroBopa yqacTHH -

KaMH; 

• H36paHHe JJ:HpeKTOpa H ero 3aMeCTHTemr; 

orrpe.ri:eJieHHe rrepBOHaqaJihHOro B3HOCa B yCTaBHhIH QJOHJJ:. 

3ammeHHe 11 ycTaB 3aTeM rrpe.ri:ocTaBJiillOT B MYHHIJHIIaJIHTeT ( B PoccH:H­

cKo:H <Pe.ri:epalJllli) H HCIIOJIKOM COOTBeTCTByrorn:ero COBeTa HapO)];HhIX)];erry­

TaTOB (B Pecrry6JIHKe EeJiapycn), KOTOpnre pemcTPHPYIOT rrpe.ri:rrpIDITHe. 

14.4. nOJlY4EHli1E nE4ATli1, WTAMnOB, Cl>lilPMEHHOro 6JlAHKA 

IIocJie perHCJPaIJHH rrpe.ri:rrpHHHMaTeJih c rrpaBoM IOPHJJ:J1qeCKoro JIHIJa 

)];OJDKeH 3aKa3aTh H rronyqHTh rreqaTh, yrJIOBOH H .ri:pyrHe IIITaMIIhI, OTKpbITh 

pacqeTHhIH cqeT B 6aHKe. IOp11.ri:11qecKoe JIHIJO, rronyqHB ycTaB co IIITaM­

rroM, CBH)];eTeJibCTByrorn:11:H 0 rocy.ri:apcTBeHHOH perHCTpaIJHH, a HH)];HBH­

)];yaJihHhIH rrpe.ri:rrpHHHMaTeJib - CBH)];eTeJibCTBO 0 rocy.ri:apcTBeHHOH pe­

rHCJPaIJHH, MO){{eT o6paTHThC5I 3a H3rOTOBJieHHeM rreqaTe:H H IIITaMIIOB, 

COBepIIIeHHeM HHhIX IOPHJJ:HqecKHX .ri:e:HCTBHH, B TOM q11cJie OTKPhITHeM 

cqeTOB B 6aHKax, T.e. HaqaTh rrpe.ri:rrpHHHMaTeJihCKyro )1;e5ITeJihHOCTb. 

IJ;eJiecoo6pa3HO O)];HOBpeMeHHO c 3aKa30M Ha H3roTOBJieHHe rreqaTe:H 

H IIITaMIIOB otj:>opMHTh 3aKa3 Ha QJHpMeHHhIH 6JiaHK )];lliI .ri:eJIOBOH rrepe­

IIHCKH. BrrocJie.ri:cTBHH 6JiaHK MO){{eT 6nITh .ri:orrOJIHeH TOBapHhIM 3HaKoM 

rrpe.ri:rrpIDITIDI, KOTOpblli Bbl)1;aeTC5I rocy.ri:apcTBeHHbIM rraTeHTHhIM Be)];OM­

CTBOM CTpaHhI. 

14.5. OTKPblTlilE PAC4ETHOro C4ETA 

Ilpe.ri:rrpiffiTHe rrpe.ri:ocTaBMeT B Mecrnoe yqpe1I():(eHHe 6aHKa 3apemc­

TPHPOBaHHhIH ycTaB, 3HaKOMHTC5I c HHCTPYKIJIDIMH 6aHKa o pacqeTHhIX 

cqeTax, rroJiyqaeT 6JiaHKH 3a5IBJieHH5I Ha OTKphITHe pacqeTHoro cqeTa 

H KaprnqKH c o6pa3IJaMH IIO)];IIHce:H H OTTHCKaMH rreqaTH rrpe.ri:rrpAATIDI. 

IlpaBO rrepBOH IIO)];IIHCH IIPHHa)];Jie){{HT JJ:HpeKTOpy, BTOpo:H IIO)];IIHCH -

6yxraJITepy. 

KapToqKH c o6pa3IJaMH rro.ri:rr11ce:H JJ:OJI){{HhI 6nnn 3aBepeHhI 6aHKOM. 

,Ll,OKYMeHThI, Heo6XO)];HMbie )];JI5I OTKpbITiffi cqern: 

3a5IBJieHHe 06 OTKpbITHH cqern; 

• ycTaB rrpe.ri:rrpIDITIDI, 3aBepeHHhIH rreqaTbIO HCIIOJIKOMa HJIH MYHHIJH­

IIaJIHTeTa; 

KapToqKa c o6pa3IJaMH IIO)];IIHCe:H H OTTHCKaMH rreqaTe:H; 

crrpaBKa 0 IIOCTaHOBKe Ha yqeT rrpe.ri:rrpMTAA B MeCTHOH HaJIOrOBOH 

HHCIIeKIJHH. 

B 3aHBJieHHH H KaprnqKe c o6pa3IJaMH rro.ri:rr11ce:H BO Bcex rpatj:>ax YKa -

3bIBaeTC5I IIOJIHOe HaHMeHOBaHHe rrpe.ri:rrpIDITIDI cornacHO ycTaBy. 
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IIpoBep:rrn npaBIIJihHOCTh ocJ:>opMJieHII5I .n,oKyMeHTOB, yqpe)!{,D,eHIIe 

6aHKa OTKpnrnaeT pacqeTHnIM: cqeT 3a5IBIITemo, npocTaBJI5IeT ero HOMep 

Ha 3aperIICTPIIPOBaHHOM YCTaBe npe,D,IIpH5ITII5I II 3aBep5IeT ero no.n,nIICbIO 

rnaBHOro 6yxraJITepa II OTTIICKOM rep60BOH neqaTII 6aHKa. 

Bee Bonpocn1, KaCaIOIIIIIec5I 3aqIIcJieHH5I Ha pacqeTHhIH cqeT BbipyqKH, 

noJiyqeHH5I HaJIIIqHbIX .n,eHer B 6aHKe, cnIIcaHH5I cyMM, nonyqeHH5I Kpe­

,D,IITOB' pernaIOTC5I npe.n,npH5ITHeM c yqpe)K,IJ;eHHeM 6aHKa II ocJ:>opMJI5IIOTC5I 

,D,OfOBOpOM. 

Pac'IeTbI npe.n,npII5ITH5I c .n,pyrIIMII opraHII3aIIII5IMII npoII3BO,D,5ITC5I 

IIJiaTe)KHbIMH Tpe6oBaHH5IMII, nJiaTe)KHblMII nopyqeHII5IMH, 'IeKaMII II3 

JIIIMIITHPOBaHHbIX qeKOBbIX KHIDKeK II HaJirrqHbIMII .n,eHnraMII. 

Omrcpbtmue c11ema npeiJnpum1Mame.1U!M. Ll,JI5I Be.n,eHH5I pacqeTHhIX, Kpe­

,D,IITHhIX II KaCCOBbIX onepaI1IIH npe.n,npIIHIIMaTeJib MQ)KeT OTKpbITb cqeT 

B yqpe)K,IJ;eHIIII 6aHKa, npe,D,OCTaBIIB CJie,D,YIOIIIIIe ,D,OKyMeHThI: 

3a5IBJieHIIe Ha OTKPhITIIe pac'!eTHOro cqeTa, no.n,nIICaHHOe npe.n,npII -

HIIMaTeJieM; 

CBII,D,eTeJibCTBO 0 rocy.n,apcTBeHHOH perIICTpaI1IIII npe.n,npIImrMaTeJI5I; 

• KapToqKa c o6pa3IIOM CBoeM: no.n,nIIcII; 

cnpaBKa 0 nocTaHOBKe Ha yqeT B HaJIOfOBOH IIHCneKIIIIII. 

Pacnop.IDKeHIIe cqeToM npe.n,rrpIIHHMaTeJib MmKeT nepe.n,aBaTb .n,pyrIIM 

JIIII1aM no HOTapIIaJibHO 3aBepeHHOH ,D,OBepeHHOCTH. 

B cJiyqaII cMepTM npe.n,rrpMHIIMaTeJI5I ero npaBa H o65I3aHHOCTM no 

ocyrnecTBJieHMIO npe.n,npMHMMaTeJibCKOH .n,e5ITeJibHOCTM nepeXOMT Kero 

HacJie.n,HIIKaM, a cqeT .n,oJDKeH 6nITh nepeocJ:>opMJieH. 

14.6. nOPA,QOK Bbl,QA4VI JlVll...IEH3VIVI 

Bnr.n,a'IM JIMileH3MII npoII3BO,D,5ITC5I MIIHIICTepcTBaMII, Be.n,oMcTBaMII, 

MYHIIIIIInaJIMTeTaMII, MCnOJIKOMaMII MeCTHbIX COBeTOB HapO,D,HbIX .n,erry­

TaTOB. Ha Ka)K,IJ;hIH BII,D, .n,eHTeJibHOCTII BhI.n,aeTc5I OT.n,eJinHa5I JIMileH3H5I 

cpOKOM He MeHee qeM Ha II5ITb JieT. 

JlMI1eH3H5I BnmaeTC5I no 3a5IBJieHIIIO 3aIIHTepecoBaHHoro JIIII1a no Mec­

TY ero perIIcTpaI1IIII. 

K 3a5IBJieHIIIO npMJiara10Tc5I: 

• KOnIIII yqpe.n,IITeJibHbIX ,D,OKyMeHTOB (ycrnBa); 

• ,D,OKyMeHT, no.n,rnep)!{,D,aIOIIIIIH BHeCeHIIe onJiaThI. 

JlIII1eH3H5I MJIII perneHIIe 06 OTKa3e BbJ,D,aeTC5I 3a5IBIITeJIIO B Te'IeHIIe 

II5ITII ,D,HeH nocJie rrpMH5ITH5I perneHH5I. 

B JIIII1eH3IIII yKa3hlBaIOTCJI: 

HaIIMeHOBaHIIe opraHa, BbI,D,aBrnero JIIII1eH3IIIO; 

• HaIIMeHOBaHIIe H a.n,pec IOpII.n,IIqecKoro JIIII1a mrn cJ:>aMIIJIIIJI, IIM5I, 

OTqeCTBO, MeCTO )Kl{TeJibCTBa npe.n,npIIHIIMaTeJIJI; 

• HaIIMeHOBaHIIe BM,D,a .n,eJITeJibHOCTII, Ha KOTOpbIH BnmaeTC5I JIIIIleH3H5I; 
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oco6n1e ycnoBIDI H npaBMJia ocymecTBJieHIDI .n:aHHoro BM.D:a .n:e5ITeJih­

HOCTH; 

HOMep perHCTpaIIHH JIHIIeH3HH; 

• .n:arn Bnma1rn; 

cpoK .n:e:tl:CTBIDI. 

JlHIIeH3IDI ocpopMJI5IeTC5I B ,D;Byx 3K3eMilJl5Ipax, no.n:nHChIBaeTC5I ):(OJDK -

HOCTHhIMM JIHIIaMH, 3aBep5IeTC5I neqaTbIO opraHa, BhI):(aBinero ee, H O):(HH 

3K3eMnJI5Ip BpyqaeTC5I 3a5IBHTeJIIO. 

IlpH HapymeHHH npaBMJI ocyrn;eCTBJieHIDI ,D;e5ITeJibHOCTM no yKa3aHHIO 

opraHOB Ha):(30pa opraHH3aIIIDI, BhI,D;aBII1a5I JIHIIeH3HIO' MmKeT npHOCTa­

HOBHTh ee .n:e:tl:CTBHe .n:o JIHKBM):(aIIHH He,D;OCTaTKOB. IlpH noBTOpHOM MJIM 

rpy6oM HapymeHHH npaBHJI JIHIIeH3IDI MmKeT 6nITh aHttyJIHPOBaHa no 

peIIIeHHIO opraHa, BhI.D:aBIIIero ee. 

PeIIIeHHe 06 oTKa3e B Bnr.n:aqe JIHIIeH3HH MJIH ee JIHIIIeHHH MO)l(eT 6nI.Th 

oforcanoBaHo B cy.n:e B TeqeHHe 30 .n:He:tl: no MecTy Haxo)l():(eHIDI opraHa, 

BhI,D;aBIIIero JIIi1IIeH3HIO. 

B cnyqaH JIHKBH.D:aIIHH cy6neKTa X035IHCTBOBaHIDI, JIHIIIeHH5I npaBa 

nOJih30BaHIDI JIHIIeH3HH OHa B03Bparn;aeTC5I opraHY, BhI):(aBIIIeMY ee. 

BOITPOChl.[l)IHCAMOITPOBEPKH3HAHMM 

1. KaKHe 3aKOH0)1:aTeJibHbie aKTbI perJiaMeHTHp)'IOT ,n:eHTeJibHOCTb MaJiblX 

rrpe.n:rrpH5!THH? 

2. OxapaKTepM3yMTe rocy,n:apcTBeHH)'IO IIOJIHTHKY B OTHOIIIeHHH MaJIOro 

6H3Heca. 

3. KaKHe yqpe,n:nTeJibHbie ,n:orcyMeHTbI o6ecrre'InBaIOT 3aKOHHOCTb <PYHK-

11noHnpoBaHH5! MaJibIX rrpe,n:rrpH5!THH H rrpe;:i;rrpHHHMaTeJieil:? 

4. KaKOB rrop5!)1:0K BbI)1:a'IH JIHIIeH3HH? 



TECTbl 

1. Me)KJJY u;eHo:H TOBapa H errpoeoM eyw:eeTByroT 3aBHeHMOeTH: 

A) OT ,n:e:HcTBIDI enyrn:HHnrx <ParcropoB; 
E) qeM Bnrrne u;eHa, TeM HIDKe errpoe, H Hao6opoT; 
B) no Ka)K,D,OMy TOBapy u;eHa ,n:aeT HH<l:>OpMau;mo 0 eoKparu;eHHM HJIM 

HapyrneHMH rrpOH3BO,[(eTBa; 
f) qeM Bnrrne u;eHa, TeM Bnmre errpoe. 

2. 3KOHOMHqeeKMH eMnieJI MHHMMaJinHOH 3apa60THOH IIJiaTnI 3a­
KJIIoqaeTeH: 

A) B orrpe,n:eneHHH BeJIMqHHiiI ,n:oxo,n:oB M paexo,n:oB Ha rrpuo6peTeHMe 
IIOTpe6MTeJineKHX TOBapoB; 

E) orrpe,n:eneHHH BeJIHqHHiir ,n:oxo,n:oB H paexo,n:oB Ha rrnaTHnre yeJIYTH; 
B) orrpe,n:eneHHH HIDKHe:H rpaHHJJ;IiI u;eHiiI pa6oqe:H CMJinr; 
f) orrpe,n:eJieHHH MaKeHMaJinHnIX TapM<l:>HnIX CTaBOK. 

3. Ha rrpe,n:rrpIDITMH rroTpe6HoeTn B MaTepMaJinHO-TeXHHqecKMX pe-
cypeax MO)J(HO orrpe.n;eJIMTn e IIOMOIJJ;nIO MeTO,[(OB: 

A) HOpMaTMBHoro; 
E) 1rn.n;eKCHoro; 
B) OIITHMM3aJJ;MH; 
f) peu;errTypHoro eoernBa; 
,[() Bee OTBeTnI BepHnI. 

4. IloTpe6HOeTH opraHH3aJJ;MH B MHBeCTHJJ;MHX orrpe,n:eJIHIOTeH: 

A) Ha rrpupoeT MOIJJ;HOCTM; 
E) rrpttpocT rrpo,n:YKJJ;MH; 
B) o6HOBJieHHe oeHOBHnIX cpe,n:cTB; 
f) Bee OTBeTnI BepHnI. 

5. l1HHOBaJJ;HM BKJIIOqa10T: 

A) TeXHwqeeKMe H HH<l:>opMaJJ;MOHHnre MHHOBau;MM; 
E) TeXHttqeeKMe, MH<l:>opMaJJ;MOHHnre, yrrpaBJieHqecKHe MHHOBau;uw; 
B) TeXHuqecKMe, MH<l:>opMaJJ;MOHHnre, yrrpaBJieHqecKMe M cou;ttannHnre 

HHHOBaJJ;MH; 
f) TeXHMqecKHe H eou;MaJII>Hnie HHHOBaJJ;MH. 

6. Ka)KLl:oe Manoe rrpe,n:rrpIDITHe B pnrnoqHiirx ycJIOBMHX ,n:oJDKHo eTpe-
MMTiieH: 

A) CHIDKaTii H3,n:ep)KKM rrpoH3Bo,n:cTBa; 
E) IIOBiirrnaTii KOHKYpeHTocrroeo6HoeTii rrpo.n:yKJJ;MH; 
B) MaKeMMH3MpoBaTii rrptt6nmn; 
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f) Bee OTBeTbI BepHbI. 

7. OcHoBorr pac'IeTa rrpoH3Bo,n:cTBeHHorr MOlUHOCTH Manora rrpe,n:­

rrpIDITIDI 5IBJUieTc5I: 

A) KOJIH'IecTBo o6opy,n:oBaHH5I, cj)oH,n: BpeMeHH ero pa6oTbI, rrpOH3BO-

.ll:HTeJibHOCTb 06opy,n:0Bamrn; 

B) 3HepreTH'IecKa5I MOlUHOCTh, KOJIH'IecTBo IIeXoB; 

B) KOJIH'IeCTBO IIeXOB OCHOBHOro H BCIIOMOraTeJibHOro rrpOH3BO.D:CTBa; 

f) pa3Mep rrpe,n:rrpIDITH5I, 'IHCJieHHOCTH pa60TaI01UHX. 

8. Kor,n:a MaJia5I (cpe,n:H5I5I) opraHH3aIIIDI MaKcHMH3HpyeT rrpH6bIJib, 

OHa: 

A) O.D:HOBpeMeHHO MHHHMH3HpyeT H3,n:ep)larn; 

B) o,n:HoBpeMeHHO MaKCHMH3HpyeT H3,n:ep.>KKH; 

B) o,n:HOBpeMeHHo MaKCHMH3HpyeT rrocTO>IHHbie pacxo,n:hr; 

f) HeT rrpaBIIJibHOfO OTBeTa. 

9. CTOHMOCTHbIM IIOKa3aTeJieM rrpOH3BO.D:1'ITeJibHOCTH Tpy,n:a 5IBJI5I -

IOTC5I; 

A) 3aTpaTbI BpeMeHH Ha rrpoH3BO.D:CTBO e,n:HHHIIbI rrpo.z:i:yKIIHH; 

B) CTOHMOCTb IIpOH3Be,n:eHHOH rrpo.n:yKIIHH, rrpHXO.D:5IlUa5IC5I Ha e,n:H­

HHIIY o6opy,n:oBaHH>I; 

B) CTOHMOCTb rrpOH3Be,n:eHHOH IIPO.D:YKIIHH, IIpHXO.D:5IlUa5IC5I Ha O.D:HO­

ro cpe,n:HeCIIHCO'IHOro pa60THHKa rrpOMbIIIIJieHHO-rrpoH3BO.D:CTBeH­

HOro rrepcoHana; 

f) CTOHMOCTb MaTepHaJIOB, rrpHXO.D:5IIIIa5IC5I Ha o,n:Horo pa6oqero. 

10. Poczy rrpH6bIJIH He crroco6cTByeT: 

A) YBeJIH'IeHHe o6neMOB rrpOH3BO.D:CTBa; 

B) COKpameHHe ycJIOBHO-IIOCT05IHHbIX pacxo,n:oB Ha e,n:HHHIIY rrpo,n:yK-

IIHH; 

B) BHe,n:peHHe 6onee rrporpeccHBHoro o6opy,n:oBaHIDI; 

f) COKpameHHe .D:OJIH IIPO.D:YKIIHH IIOBbIIIIeHHOro crrpoca; 

,Il.) CHIDKeHHe MaTepHaJibHbIX 3aTpaT Ha e,n:HHHIIY rrpO.D:YKIIHH. 

11. CTOHMOCTb 3.D:aHH5I COCTaBJI5IeT 80 MJIH py6., CTOHMOCTb o6opy­

.D:OBaHIDI 12 MJIH py6., CTaBKa CTpaxoBaHIDI 3.D:aHIDI 0,2%, CTaBKa 

CTpaxoBaHIDI o6opy,n:oBaHH5I - 2,2%. Manoe rrpe,n:rrpIDITHe 3arrna­

THT CTpaXOBOH B3HOC rrpH CTpaxoBaHHH Bcero HMJmeCTBa: 

A) 0,51 MJIH py6.; 

B) 0,48 MJIH py6.; 

B) 0,42 MJIH py6.; 

f) 0,63 MJIH py6. 

12. CTOHMOCTb OCHOBHbIX cpe,n:cTB MaJIOro rrpe,n:rrpIDITIDI COCTaBJI5IeT 

15 MJIH py6., H3HOC - 25%. 0cTaTO'IHa5I CTOHMOCTb: 
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A) 15 MJIH py6.; 
E) 20 MJIH py6.; 
B) 25 MJIH py6.; 
f) 10 MJIH py6.; 
,[() 5 MJIH py6. 

13. IJ;eHa rrprro6peTemrn o6opy,n:oBaHMH Manoro rrpe,n:rrpMHTMH -
5 MJIH py6., TpaHCIIOpTHO-MOHTa)KHbie 3aTpaTbl - 1 MJIH py6., 
HOpMa aMOPTM3aI(MM - 10%, MJIM 0,1, rrepMO,[( 3KCITJiyaTaI(MM -
7 JieT. 0CTaTOqHaH CTOMMOCTb o6opy,n:oBaHMH Manoro rrpe,n:rrpM­
HTMH: 

A) 0,8 MJIH py6.; 
E) 2,1 MJIHpy6.; 
B) 1,2 MJIHpy6. 
f) 1,8 MJIHpy6.; 
,[() 1,9 MJIH py6.; 

14. CTOMMOCTh OCHOBHbIX cpe,n:cTB MaJioro rrpe,n:rrpMHTMH 8, 7 MJIH py6.' 
p03HWIHblH TOBapoo6opOT 19 ,5 MJIH py6. <I>oH,[(OOT,[(aqa OCHOBHbIX 
cpe,n:cTB: 

A) 2,24; 
E) 0,45; 
B) 10,6; 
f) 2,57; 
,[() 0,44. 

15. CTOMMOCTb OCHOBHbIX cpe,n:CTB MaJIOro rrpe,n:rrpMHTMH 12, 6 MJIH py6.' 
BbipyqKa 0 pean1i3al.(MM rrpo,n:yKI(MM - 2,3 MJIH py6. <l>OH,[(OeM­
KOCTb OCHOBHbIX cpe,n:cTB: 

A) 0,65; 
E) 0,55; 
B) 0,45; 
f) 0,77; 
,[() 0,63. 

16. Bb1pyqKa OT peanM3au:1rn rrpo,n:yKI(MM cocTaBJIHeT 256 MJIH py6., 
qrrcneHHOCTh pa6orn10mrrx 8 qeJioBeK. IIpoM3BO.D:MTeJibHOCTb Tpy­
,n:a o,n:Horo pa6oTHMKa Manoro rrpe,n:rrpMHTMH: 

A) 33 MJIH py6.; 
E) 35 MJIH py6.; 
B) 32 MJIH py6.; 
f) 31 MJIH py6.; 
,[() 34 MJIH py6. 
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17. ,D,oxo,n: Marroro rnproBoro rrpe,n:rrpIDITIDI cocTaBJUieT 35, 7 MJIH py6., 
pacxo,n:hr Ha pearr111au;mo TOBapoB - 33,2 MJIH py6. PeHTa6eJih­
HOCTh TeI()'lllJiX 3aTpaT: 

A) 1,07%; 
E) 7,5%; 
B) 107,5; 
f) 10,5; 
,[I,) 10,7. 

18. B rrpoIIIJioM ro,n:y TOBapoo6opoT Marroro rrpe,n:rrpIDITIDI cocTaBJUIJI 
102,0 MJIH py6., B OT'IeTHoM - 120,0 MJIH py6. TeMmr poem To­
Bapoo6oporn: 

A) 117,6%; 
E) 85,0%; 
B) 17,6%; 
f) 15,0%; 
,[I,) 120,0%. 

19. ToBapoo6opoT rrponrnoro ro,n:a cocTaBlliieT 46 MJIH py6., B OTTieT­
HOM - 52 MJIH py6. TeMIIhI IIpIIpOCTa TOBapoo6opoTa MaJIOro rrpe,n:­
rrpII51TIDI: 

A) 113,0%; 
E) 13,0%; 
B) 88,5%; 
f) 11,5%; 
,[I,) 213,0%. 

20. Marrhre II cpe,n:HIIe rrpe,n:rrpIDITIDI cornacHo 3aKOHo,n:aTeJihCTBY ,n:o-
czyrr K rocy,n:apcrneHHo:H rroMep)!(Ke: 

A) He IIMerOT; 
E) IIMeIOT rrpeIIMYmecrneHHoe rrpaBo; 
B) IIMeIOT; 
f) IIMeIOT, B 3aBIICIIMOCTII OT BII,n:a ,n:e51TeJihHOCTII. 

21. focy,n:apcTBeHHhre 3aKyITKII rrpo,n:yKIJ;IIII y cy6neKTOB Manoro 
II cpe,n:Hero 6II3Heca ocymecTBJI51ThC51: 

A) He MOrYT; 
E) MoryT c pa3perneHIDI MeCTHhIX opraHoB BJiaCTII; 
B) MoryT c pa3perneHIDI pecrry6JIIIKaHcKIIx opraHOB BJiaCTII; 
f) MOrYT. 

22. MaKCIIMaJihHhIH cpoK rrpoBe,n:eHIDI rrpoBepoK no 3aKoHo,n:aTeJih­
cTBy: 

A) He,n:eAA; 
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E) 10 )IHeli ;1,Jrn HH)IHBH.lJYaJihHhIX npe.z:i:npHHHMaTeJieli; 20 )IHeli ;::i:;rn 
npe.z:i:npIDITHH; 

B) 15 )!Hett )IJUI HH)IHBH)IyarrhHhIX npe.z:i:npnHHMaTeJieli; 30 )IHeli )IJI5I 
npe.z:i:npIDITHH. 

23. Comae Ho 3aKoHo)IaTeJiheTBy pa3)IeJieHhI no eTeneHH pneKa opra-
HH3a:u,nn no nepno.z:i:nqHoeTH npoBe)IeHIDI npoBepoK: 

A) Ha )IBe rpynmr; 
E) Ha Tpn; 
B) Ha qeThrpe; 
f) Ha Il5ITh; 
LO Ha meeTh. 

24. Ilpe.z:i:npHHHMaTeJiheKa5I )Ie>ITeJibHOeTh MO)J(eT oeym:eeTBJUITbe>I: 

A) 6e3 o6pa3oBaHIDI IOpH)IMqeeKoro Jinu;a; 
E) e o6pa30BaHHeM 10pn.z:i:uqeeKoro JIMu;a; 
B) 6e3 nenoJih30BaHIDI HaeMHoro Tpy.z:i:a; 
f) e HCnOJih30BaHHeM HaeMHOfO Tpy.z:i:a; 
LO Bee oTBeThI BepHhI. 

25. Ilpe.z:i:npHHMMaTeJihCKa5I )Ie>ITeJibHOCTh BKJIIOqaeT cPYHKD;HH: 

A) co6cTBeHHHKa; 
E) MeHe)I)J(epa; 
B) HOBaTopa; 
f) Bee OTBeThI BepHbI. 

26. B pa3BHThIX CTpaHax MMpa npe.z:i:npIDITIDI OTHOe5IT K cy6neKTaM 
Marroro 6M3Heca no cJie,nyIOID;HM KOJinqecTBeHHhIM KpnTepIDIM: 

A) 'IHCJieHHOCTh 3aH5IThIX Ha npe.z:i:npIDITMM; 
E) ro.z:i:oBoli o6'beM npon3BO)ICTBa; 
B) ro)IOBoli o6neM npo.z:i:mK; 
f) cpe)IHero)IOBa5I 6arraHCOBa5I CTOHMOCTh aKTHBOB; 
LO Bee oTBeThI BepHhI. 

27. ,[l;OJI5I MaJihIX H cpe)IHHX npe.z:i:npH5ITHH B BaJIOBOM BHyTpeHHeM 
npo)IyKTe pa3BHThIX CTpaH MMpa: 

A) 6oJiee 10%; 
E) 6oJiee 20%; 
B) 6oJiee 30%; 
f) 6oJiee 40%; 
,II;) 6oJiee 50 % . 

28. KoHKYpeHTHhre npenMyrn:ecTBa MaJihIX npe.z:i:npIDITHli: 

A) 6brcTpa5I npncnoca6JIHBaeMocTh K MeH5IIOID;HMC5I Tpe6oBaHH5IM 
pbIHKa; 
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E) ycTOH'IHBhIH c6I>IT rrpo)J,)'KIIHH 6Jiaro.uapn op11eHTarr1111 Ha KOHKpeT­
HhIX IIOTpe6HTeJieii I1 rrp116mrnceHHOCTI1 K HHM; 

B) crroco6HocTh 6nrcTpo BBO.UHTh H3MeHeHHH B IIPO.UYKIIHIO 11 rrpo113-
Bo.ucrno; 

f) HI13KI1e HaKJia,UHbie pacXO.UbI 3a C'IeT parrHoHaJihHOH opraHH3aIIHI1 
I1 yrrpaBJieHHH rrpOI13BO.UCTBOM; 

)],) BCe OTBeThI BepHbI. 

29. OcHOBHI>re He.uocTaTKH MaJII>IX rrpe.urrpHHTHii: 

A) HH3KHii: ypoBeHh .UHBepcmp11KaIIH11 rrpo.uyKu.1111; 
E) 6oJinrrme pHcKH; 
B) MeHI>IIIHH 3arrac cPHHaHcoBoii: ycTOH'IHBOCTH; 
f) HeBhICOKHH o6beM pacrroJiaraeMI>IX pecypcoB; 
)],) BCe OTBeTbI BepHbI. 

30. MaJII>re 11 cpe.uH11e rrpe.urrpHHTHH MoryT ocyruecTBJIHTh CBOIO .uen-
TeJII>HOCTh B opraHH3all,HOHHO-IIpaBOBbIX ct>opMax: 

A) 000; 
E) O)l,O; 
B) KoorrepaTHB; 
f) TOBap11ruecrno; 
)],) Bee OTBeThI BepHbI. 
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HblX cp!11HaHCOBblX ll1 speMeHHblX 3aTpaT. 
(TOlllMOCTb no):lnll1CK!l1 3as111rnT: 

• OT KOflll14ecTsa noAKfll04aeMblX no11b30BaTe11eVi 
• cocTasa Ko1111eK4111Vi, Ha KOTOpb1e np11106peTaeTrn no):ln111CKa 

6onee noAp06Ho c 111H<J>opMa4111eVI no 36C MO>KHO 03HaKo­
MlllTbCR s pa3Aenax Hawero pecypca www.znanium.com 

Mb1 np111seTcrnyeM scex asropos, !113AaTeneVi 111 BY3bl, >Ke11a10ll.\ll1X 
pa3MecrnTb CBOIO 11111TepaTypy Ha HaweVi nnaTcpopMe. Mbl roroBbl 
o6cy):lll1Tb c saM111 B03MO>KHble Hanpas11eH111F1 COTPYAHll14ecrna. 

KOHTAKTHAR Ill H<I>OPMA1"111R 
3aK11to1.1eH111e AOrosopa, npoA11eH111e noAnlllCKlll, 

nepe3aK11to1.1eH111e AOrosopa 36C 
Tell.: (495) 363-42-60 (A06. 228, 230, 392) 

e-mail: znanium@znanium.com, basebook@infra-m.ru 

TexH1111.1ecKaR nOAAeP>KKa 36C 
Ten.: (495) 363-42-60 (Ao6. 293, 509, 51 O) 

e-mail: ebs_support@infra-m.ru 
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HOBblE KHVlrVI V13.QATEJlbCKOro .QOMA 
«BY30BCKVIVI Y4E6Hlt1K» 

AHrm.1lliCK1'1lli ,QflA ACn1'1PAHTOB 
YL1e6. noco611e I E.111. 5enAKosa 

KOMMEP4ECKAA nor1'1CT1'1KA 
YL1e6. noco611e I H.A. HaraneTbAHLI, P.H. HaraneTbAHLI, B.B. C11HAes, 
111.A. KeTHep 

51'13HEC-AHAfl1'1T1'1KA CPE,QCTBAM1'1 EXCEL 
YL1e6. noco611e I R.n. I06apesa, O.IO. ropo.Qe1..1KaA, A.B. 3onornp10K 

BblCWAA MATEMAT1'1KA 
npaKrnKyM I 111.r: nypbe, T.n. Cf>yHTl1KOBa 

OCHOBbl nPO<l>ECC1'10HAflbHOL.1 ME>KKY flb TYPHOL.1 
KOMMYH1'1KAU1'11'1 
YL1e6H11K I H.B. 5apb1WHl1KOB 

05LUAA nc1'1XOKOPPEKU1'1A 
YLle6. noco611e I 5.P. MaH.Qenb 

3KOHOM1'1KA 1'1 YnPABflEH1'1E HE,QB1'1>K1'1MOCTblO 
YL1e6. noco611e I E.A. Casenbesa 

CETEBOL.1 P1'1TEllin: KOHUEnUl-11'1 1'1 CTPATEfl-11'1, 
flOBYWKl-1 1'1 PEWEH1'1A 
M0Horpacp11A I B.n. Yernos 

<1>1'1HAHCOBblE TEXHOflOfl-11'1 8 MAPKET1'1HfE 
YL1e6. noco611e I T.111. YpAcbesa 

MAPKET1'1Hr KOMMEPUl-11'1. nPAKT1'1KYM 
YL1e6. noco611e I r:M. M11wyn11H, M.A. Cf>o~renb, X.A. KoHCTaHTl1H11A11 

rEH,QEPHAA ,Q1'1<1><1>EPEHU1'1AU1'1A 8 nC1'1XOflOf1'11'1 
YL1e6. noco611e I 0.0. AHAPOHH11Kosa 

1'1H<l>OPMAU1'10HHO-AHAfl1'1T1'14ECKAA PA50TA 
B ME>K,QYHAPO,QHblX OTHOWEH1'1AX 
YLle6. noco611e I B.B. ,QeM11.Qos 

cnPAWVIBAVITE B KHVl>KHblX MArA3VIHAX! 
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HOBblE KHVlfVI Vl3.QATEflbCKOro .QOMA 
«BY30BCKVIVt YLIE6HVIK» 

TEOPVlfl OPrAHVIJAUVIVI 
Y4e6. noco61'1e I An. 6anawos 

cnEUVIAJlbHblE nP06JlEMbl nCVIXOJlOrVIYECKOro 
KOHCYJlbTVIPOBAHVlfl 
Y4e6. noco61'1e I 0.0. AH.QpOHH1'1Kosa 

OCHOBblnCVIXOJlOrVIYECKOrOKOHCYJlbTVIPOBAHVlfl 
Y4e6. noco61'1e I 0.0. AH.QpOHH1'1Kosa 

6Vl3HEC-nJlAHVIPOBAHVIE 
Y4e6H1'1K I B.F!. IOpcf:>1'1HKenb, T.r: nona,qJOK 

VIH<l>OPMAUVIOHHblE PECYPCbl VI TEXHOJlOrVIVI 
B 3KOHOMVIKE 
Y4e6. noco61'1e I 6.E. 0.Q1'1HLIOB, A.H. PoMaHos 

3KOHOMVIKA VI OPrAHVIJAUVlfl YnPABJlEHVlfl 
P03HVl4HblMVI TOPrOBblMVI CETflMVI 
npaKrnKyM I B.n. 4ernos 

61-0,Q>KETHAfl CVICTEMA POCCVILllCKOLll <l>E,QEPAUVIVI 
Y4e6. noco61'1e I V1.r: V13a6aKapos, <l>.V1. Ht.1Hananosa 

MAJlblLll VIH<l>OPMAUVIOHHblllt 6Vl3HEC 
Y4e6Ht.1K I B.Fl. IOpcf:>t.1HKenb, T.r: nona,qJOK 

Y4ET, AHAJ1V13 VI 61-0,Q>KETVIPOBAHVIE ,QEHE>KHblX 
nOTOKOB 
Y4e6. noco61'1e I T.n. Kapnosa, B.B. Kapnosa 

CTPATErVIYECKVILll MEHE,Q>KMEHT B VIHHOBAUVIOHHblX 
OPrAHVIJAUVlflX. CVICTEMHblLll AHAJ1V13 VI nPVIHflTVIE 
PEWEHVILll 
Y4e6H1'1K I A.B. AH,qpei141'1Kos, O.H. AH,qpei141'1KOsa, 

nCVIXOJlOrVlfl. KYPC JlEKUVILll 
Y4e6. noco61'1e I B.r: KpbiCbKO 

cnPAWlllBAVtTE 8 KHVl>KHblX MAfA3VIHAX! 



ll13AOTeAbCK1t1VI AoM «By3oecK1t1VI yi.1e6H1t1K» 
C03AOH B 2002 rOAY lt1 BblnYCKOeT J\lt1Teparypy 
ANil BblCWero npocpecc1t10HOJ\bHOro o6pa30BOH1t1SI II . 

r11aeHb1Ci peArn<rop - Ta6a4H1t11<osa lal\1t1Ha H1111<0AaesHa 
E-mail: vuz@infra-m.ru 

CaCir: www.vuzbook.ru 

KH111r111 /llA «8y3oscK111n y'le6HlllK» pacnpocrpaHRIOTCR 'lepe3 roprosyio cer& 
H/llLI /llH<PPA-M 

KH111ra - no'!rolil: 
Te11.: (495) 363-4260 (Ao6. 246,). <Prn<c: (495) 363-4260 (Ao6. 232) 
E-mail: podpiska@infra-m.ru, poster3@infra-m.ru 

Onrosasi npoAa>Ka: 
• Al\R onTOB/llKOB: 
Te11.: (495) 363-4260 (Ao6. 215, 216, 222, 218) 
<PaKc: (495) 363-4260 (Ao6. 220) 
E-mail: books@infra-m.ru, irlna@infra-m.ru 

• AAR 6111611111oreK sy3os /11 ccy3os: 
Te11.: (495) 363-4260 (Ao6. 230, 225, 226, 228, 252) 

E-mail: nadin@infra-m.ru: sel/er@infra-m.ru, ati@infra-m.ru 
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