
1 
 

��������� 	�
��	��	�� �	��������� ��. ��-������ 
 
 
 
 
 
 
 
 

�����������		��  
����������	��  

���	����� 
 
 

� � � � � � !  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

�"�#$% 
«&#'#( )��*�+,�$�$/» 

2011 



2 
 

                                                                                                                       ��� 65. 5 �73 

�

��� 65.5 �73 
� 66 

���������	
�� � ���
�� ������ ��	���� 
 ������ ����� ��������� � ������
 � ������� ���
���
���� �  

������	�����
����� �����
��������  ��!" ��	��
 	������ � �����	���	����� 
���
��	
��# !$% �& �
 �
�� &
�%� ��. 
��-'
�
�� 

(�������� )1 �� 28 #�	
�# 2011 �.) 
 
 

�����	��
�: 
 

��	
�� �	�������	�� ��	, ���������, �	�����	 ��� �� �.�. �����	
��;  
��	
�� �	�������	�� ��	, ��������� �.�. �

�
���; 
��	
�� �	�������	�� ��	, ��������� �.�. ���������
  

 
�
������ ������
� 

�. �. ., ����., �	��. ������� +.&. &
�����	 (����� ����	���, ������� 1 - 10); 
 	. �. ., ���. +.,. /�����
�	
 (������� 5.3; 6.1; 6.2; 6.3); 

 ��	
�� PhD, �
. ���������
��! 	������ «"����»  ,.+. &
�����	
  
(�������  4.2 – 4.5; 5.1; 5.2); 

������
	� 	������ «#����$���% ����&��
»  �''*+ /'8�8, 
9., /��	��  C.+. &
�����	
 (������� 5.3; 7; 8.1; 9.1; 10.1) 

 
 

     
��������
����� ��9��������� �	����	�: ���>�	/  

�.�. ���>�	��, �.@. ����	>���� � ��. – ����
�: ����� 
�������
�
A, 2011. – 290 �. 

 

ISBN 9965-29-714-2 
 

B ���>�	� ���	����C
�� � ��������C
�� 
����� � ������ 9�������
-
���9� ��9��������� ������!�% �	����	�, �	�������	�% ���
 � 
�
��	
���� ����
�	�, �>��������
�� ��>�������
! �	
�������� ���� 
9�������
�� � ��������% ������, � 
�	&� 
����������� � �������� 
9��>�������� ������!�% �	����	�, �������
�� ����&��� �������% 
������ �	�������	�% ���9����� ������ ����>�������%: ���	����C
�� 
�	�������	�� ��E��
! � ������ �������� ��
�	��. 

#�	������
�� ��>�������
! �������� ������!�% �	����	� � 
���!�� ��
�%����9� �����
��, ���
�� ��
���� �������� � �����
�� 
����� 
«��
�%����� �����
��» � �������� 9��>��������, �	�C��� �	�������	��, 
������!�� � �	���9����	�� ��������. 

��	������
�� �
���
��, ��9��
��
��, ��	
���
��, ���������
���� � 
���� 
��, 	
� �
������
�� 9�������
���� ��9���������� �	����	� � 
�������� 9��>�������� ������
��. 

 
 

    
  © ��
���	�% 	����	
��, 2011. 

ISBN 9965-29-714-2                                                               © ����+ ��. ��!-"���>�, 2011. 

� 66 



3 
 

��������	� 
  
 
�*�4���� ............................................................................................................ 5 
 


��� I. ��������������� �����	�����	�  
���	�������� ������	�	 � �����	�� ������	���		 

 
1. ���!�"#��$"% ��&�$ '��()�!�*�++�'� !�'(,"!�*�+"-  
+�/"�+�,�+�% 0$�+�2"$"  ............................................................................ 7 

1.1. ��6+�� � �64�"� 86,)4#+,$*���686 +�8)"�+6*#��9  
�#:�6�#";�6< =!6�6��!� ............................................................................. 7 
1.2. �6,)4#+,$*���6� +�8)"�+6*#���, =!6�6����,!�<  
+6,$ � ,$+)!$)+�#9 ?6"�$�!# ........................................................................ 23 
1.3. @�"6*���,!�< A#!$6+ � +�8)"�+6*#��� ���6*#:�6��6<  
4�9$�";�6,$� * +�#";�6� ,�!$6+�................................................................. 29 

 
2. �,�4�,"5�/"- " !�'"�+�,"5�/"- * 2"!�*�% 0$�+�2"$� ..................... 38 

2.1. �"6�#"�'#:�9 � ��6"���+#";�#9 $�6+�9 ............................................... 38 
2.2. ��8�6�#"�'#:�9 � ��D4)�#+64�#9 =!6�6����,!#9  
��$�8+#:�9 ..................................................................................................... 42 

  
3. �,�4�,"5�/"- " 0$�+�2"#��$"% !�� +�/"�+�,�+�%   
0$�+�2"$"  ....................................................................................................... 46 

3.1. G"H,% � ���),% 8"6�#"�'#:�� �#:�6�#";�6< =!6�6��!� ................ 46 
3.2. ��6,$+#��%� ��*�,$�:�� � ��$�8+#:�9 * ��+6*)H =!6�6��!) ......... 54 
3.3. �!6�6����,!�< +6,$: 6,�6*�%� A#!$6+% � J#+#!$�+ .......................... 57  
3.4. �!6�6����,!�< +6,$ � ��+6*%� ��A$9�%� :��%  ............................... 63 
3.5. �$+)!$)+# =!6�6��!� � «86""#�4,!#9 �6"�'�;» .................................. 70  

 

��� II. 7	�������-�9�:���;� �����;  

�����	�����	� ���	�������� ������	�	   
� �����	�� ������	���		 

 
4. �!�+�=�!2�/"- " ',�4�,"5�/"- ="+�+��*�% 2�)�," ......................... 74  

4.1. ���#�,6*%< #,?�!$ =!6�6����,!�J +�A6+� ........................................ 74 
4.2. �)K�6,$;, '�#����� � !"#,,�A�!#:�9 A��#�,6*%J ?6$6!6* ............. 80   
4.3. ��$646"68�9 ?6,$+6���9 �#$+�:% A��#�,6*%J ?6$6!6* ................... 92 
4.4. ��#"�' A��#�,6*%J ?6$6!6* , ?+���������  �#$+�:% ...................... 107 
4.5. �%*6' !#?�$#"#, $���*#9 =!6�6��!# � �J *"�9��� �# +#'*�$��  
�#:�6�#";�6< =!6�6��!� ............................................................................. 115 
4.6. ��')";$#$% $+#�,A6+�#:�� � A��#�,6*6< 8"6�#"�'#:��  
=!6�6��!� ...................................................................................................... 130 

 
5. ��?�+"52@ !�'(,"!�*�+"- ="+�+��*@? &��$�* ............................... 140  

5.1. ��J#��'�%  +�8)"�+6*#��9 *��L��86 46"8# ....................................... 140 



4 
 

5.2. ��J#��'�% A6+��+6*#��9 � +�8)"�+6*#��9  
��D4)�#+64�%J +�'�+*6* ............................................................................. 159 
5.3. ���#�,6*#9 8"6�#"�'#:�9 � '#+)��D�%<  
6?%$ �#"6866�"6D���9 ................................................................................. 175 
5.4. �+#�,A�+$�6� :��66�+#'6*#���, 6AAL6+�%� '6�%, ?+�+64�#9  
+��$# � 4+)8�� ��J#��'�% �#"6866�"6D���9 ............................................. 185 
5.5. �#�!� !#! ��,$+)���$ +�8)"�+6*#��9 A��#�,6*%�� ?6$6!#��  
� ��J#��'�% !+�4�$6*#��9 +�#";�686 ,�!$6+# =!6�6��!� ....................... 197 

 
6. ���4?�)"2��� "52�+�+"- ="+�+��*�% 2�)�," ��5�?��+� .............. 216 

6.1. «�#L��8$6�,!�< !6�,��,),» !#! A��#�,6*#9 �64�";  
+%�6��%J +�A6+� * �#'#J,$#�� ................................................................... 216 
6.2. «G6,$*#L��8$6�,!�< !6�,��,),»: *6'�6D�6,$� 4"9 +#'*�$�9  
A��#�,6*6< �64�"� �#'#J,$#�# ................................................................... 221 
6.3. 	6*%� ?+��:�?% A6+��+6*#��9 A��#�,6*6<  
�64�"� �#'#J,$#�# ........................................................................................ 230 

 

��� III. �B������	� �����
	�;� ����	�	��  

���	�������� ������	�	 
 
 
7. B!�)&��@,$" " ��+�*@ ��!"" (��%#"*�'� !�5*""- ....................... 237 

7.1. �,$6+�9 *6'��!�6*���9 $�+���# «),$6<��*6� +#'*�$��» .................. 237 
7.2. �#'*�$�� ?6�9$�9 ),$6<��*686 +#'*�$�9 .............................................. 239 
7.3. G+��:�?% ),$6<��*686 +#'*�$�9 .......................................................... 241  

 
8. �$�+�2"#��$�� "52�!�+"� (��%#"*�'� !�5*""-................................ 248 

8.1. �,$6+�9 =!6�6����,!�J $�6+�< ............................................................ 248 
8.2. 	�6"���+#";�#9 $�6+�9 � �� ��46,$#$!� .............................................. 252  

 
9. ��/"�,�+�� "52�!�+"� (��%#"*�'� !�5*""- ...................................... 253 

9.1. �64�"� ,6:�#";�6< =!6�6��!� ............................................................ 253 
9.2. �6:�#";�#9 6+���$#:�9 �#,�"���9 * ,��L#��6� 6�K�,$*� ............... 256  

 
10. �$�,�'"#��$�� "52�!�+"� (��%#"*�'� !�5*""- .............................. 258 

10.1. �,$6+�9 =!6"68���,!�J $�6+�< ........................................................... 258  
10.2. �,�6*�%�  $�6+�� =!6"68���,!6< �64�+��'#:�� .............................. 260 
10.3. �,$6<��*6� �,?6";'6*#��� ?+�+64�%J +�,)+,6* �   
=!6"68���,!#9 ��'6?#,�6,$; ......................................................................... 264 

�?�,6! 6,�6*�6< "�$�+#$)+% .......................................................................... 267 
�?�,6! 46?6"��$�";�6< "�$�+#$)+% .............................................................. 267 
G+�"6D���� ...................................................................................................... 268 
�"6,,#+�< .......................................................................................................... 274 
 

 



5 
 

������	� 
 
 � ?6,"�4��� *+��9 * +%�6��6< ,�,$��� J6'9<,$*6*#��9 ���-
�$ ��,$6 9*�#9 $��4��:�9 ,6!+#K���9 +6"� 86,)4#+,$*# * ,A�+� 
?+6�'*64,$*#. �4�#!6 * +94� 4+)8�J 6�"#,$�< �86 +6";, �#6�6-
+6$, ����$ ��$!)H $��4��:�H ! *6'+#,$#��H. G+�D4� *,�86 $#-
!#9 ,�$)#:�9 *6'��!"# * ,A�+� +#,?+�4�"���9 �, * �K� �6";L�< 
,$�?���, A6+��+6*#��9 =!6�6����,!6< ?6"�$�!�. �)K�,$*)�$ 
?+9�#9 "68���,!#9 ,*9';: �6*%� ),"6*�9 =!6�6����,!686 +#'*�-
$�9 *"�!)$ '# ,6�6< �'������� +6"� 86,)4#+,$*# � ?+6*�4���� 
=!6�6����,!�J +�A6+�, # =$6, * ,*6H 6��+�4;, $+��)�$ ),�"���9 
+6"� 86,)4#+,$*#, �86 ?+#*�$�";,$*#, !#! 6+8#�#, 6$*��#HK�86 
'# =!6�6����,!)H ?6"�$�!) � 86,)4#+,$*���6� +�8)"�+6*#��� 
=!6�6��!6<. 

� )�����!� #�#"�'�+)H$,9 $�6+�� � �64�"� 86,)4#+-
,$*���686 +�8)"�+6*#��9 �#:�6�#";�6< =!6�6��!�, =!6�6����-
,!�< +6,$ � ,$+)!$)+�#9 ?6"�$�!#, 6�6,�6*%*#�$,9 ��6�J64�-
�6,$; #!$�*�'#:�� +6"� 86,)4#+,$*# * ?�+�J64�%< ?�+�64, 6,6-
����6 * ?6*%L���� !#��,$*# �86 +�A6+�#:�6��6< 4�9$�";�6,$�.  

�#,,�#$+�*#H$,9 $+#�,A6+�#:�9 � A��#�,6*#9 8"6�#"�-
'#:�9 �#:�6�#";�6< =!6�6��!�. G+�*�4��% ?6"6D���9 A��#�-
,6*6< �64�"� =!6�6����,!6< ?+68+#��% +%�6��%J ?+�6�+#'6-
*#��<. �#,!+%*#H$,9 =!6�6����,!#9 ,)K�6,$; � '�#����� A�-
�#�,6*%J ?6$6!6*, # $#!D�  ��$646"68�9 ?6,$+6���9 �#$+�:% 
A��#�,6*%J ?6$6!6* * 6$!+%$6< =!6�6��!�. � ?6'�:�< ,6*+�-
����%J $�6+�< =!6�6����,!6< ?6"�$�!� � A��#�,6*686 +�8)-
"�+6*#��9 * 6$!+%$6< +%�6��6< =!6�6��!� 4#�% ��J#��'�% 
)?+#*"���9 A��#�,6*%�� ?6$6!#��, 4��#��!# 86,)4#+,$*���6-
86 �H4D�$#, # $#!D� ��J#��'�% )?+#*"���9 *��L��� 46"86�, 
��D4)�#+64�%�� +�'�+*#��, ��J#��'�% A)�!:�6��+6*#��9 
�#:�6�#";�6< �#"686*6< ,�,$��% � ,6*�+L��,$*6*#��9 !+�-
4�$�%J ��J#��'�6* �#�!6*,!6< ,�,$��%.  

G6!#'#�# ��6�J64��6,$; ?�+�J64# �#:�6�#";�6< =!6�6-
��!� �# +�";,% ),$6<��*686 +#'*�$�9, 4#�# �,$6+�9 ?69*"���9 
� +#'*�$�� $�6+�� «),$6<��*6� +#'*�$��» * ),"6*�9J 8"6�#"�-
'#:��, *!"H�#9 =!6�6����,!6�, ,6:�#";�6� � =!6"68���,!6� 
�'��+���9. 



 

��!6���4)�$,9 ,$)4��$#�, �#8�,$+#�$#�, 46!$6+#�$#�, 
?+�?64#*#$�"9� � *,�� $��, !$6 ��$�+�,)�$,9 86,)4#+,$*��- 
�%� +�8)"�+6*#���� =!6�6��!� * ),"6*�9J 8"6�#"�'#:�� 
�#'#J,$#�#. 
  

�.�. ������	
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�, C.�. ������	
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��� I 
 

��������������� �����	�����	�  
���	�������� ������	�	 � �����	��  

������	���		 
 

1. ���!�"#��$"% ��&�$  
'��()�!�*�++�'� !�'(,"!�*�+"- +�/"�+�,�+�% 0$�+�2"$" 

                
1.1.  ���!"" " 2�)�," '��()�!�*�++�'� !�'(,"!�*�+"- 

+�/"�+�,�+�% 0$�+�2"$" 
�6,)4#+,$*���6� ),$+6<,$*6 � )?+#*"���� +#'*�$��� 

���"� � �)4)$ ���$; ���'����6 *#D�6� '�#����� [1, ,. 40]. � 
!"#,,���,!�J =!6�6��!#J +6"; 86,)4#+,$*# ,*64�"#,; ! ?64-
4�+D#��H '#!6�# � ?6+94!#, ,�6+) �#"686* � 6��,?�����H ��-
���)�# ,6:�#";�%J ),")8. � +%�6��6� J6'9<,$*� �"#864#+9 
!�<�,�#�,$*) �# 86,)4#+,$*6 �%"# *6'"6D��# 6$*�$,$*��- 
�6,$; '# ,$#��"�'#:�H =!6�6����,!6< D�'��4�9$�";�6,$�  
?6,+�4,$*6� #�$�:�!"���,!6<, 4���D�6< � �#"686*6< ?6"�- 
$�!�, �#:�"���6< �# 6��,?������ ?6"�6< '#�9$6,$� ��' ��A"9-
:��. 

� �#,$69K�< �6���$ * +%�6��6< ,�,$��� J6'9<,$*6*#��9 
����$ ��,$6 9*�#9 $��4��:�9 ,6!+#K���9 +6"� 86,)4#+,$*# * 
,A�+� ?+6�'*64,$*#. �4�#!6 * +94� 4+)8�J 6�"#,$�< �86 +6";, 
�#6�6+6$, ����$ ��$!)H $��4��:�H ! *6'+#,$#��H. G+�D4� *,�-
86 $#!#9 ,�$)#:�9 *6'��!"# * ,A�+� +#,?+�4�"���9 �, * �K� 
�6";L�< ,$�?���, A6+��+6*#��9 =!6�6����,!6< ?6"�$�!�. �)-
K�,$*)�$ ?+9�#9 "68���,!#9 ,*9';: �6*%� ),"6*�9 =!6�6����-
,!686 +#'*�$�9 *"�!)$ '# ,6�6< �'������� +6"� 86,)4#+,$*# � 
?+6*�4���� =!6�6����,!�J +�A6+�, # =$6, * ,*6H 6��+�4;, $+�-
�)�$ ),�"���9 +6"� 86,)4#+,$*#, �86 ?+#*�$�";,$*#, !#! 6+8#�#, 
6$*��#HK�86 '# =!6�6����,!)H ?6"�$�!) � 86,)4#+,$*���6� 
+�8)"�+6*#��� =!6�6��!6<. 

�#��%< *%*64 ?+6�,$�!#�$, * $6� ��,"�, � �' ,6�,$*���686 
6?%$# �#'#J,$#�#, �#!6?"���686 * J64� ?+6*�4���9 ��4#*��J 
+#4�!#";�%J =!6�6����,!�J +�A6+�, !6$6+%< 6$��$"�*6 ?6!#-
'#" 6L��6��6,$; 6,"#�"���9 +6"� 86,)4#+,$*# * =$6$ ?�+�64. 
G6=$6�), ?+�4,$#*"9�$,9 ,6*�+L���6 6?+#*4#��%� *!"H��- 
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��� * +#'4�" 2.3. �#4#�� «�6�:�?:�� ?�+�J64# ��,?)�"�!� �#-
'#J,$#� ! ),$6<��*6�) +#'*�$�H �# 2007 – 2024 864%» ?)�!$# – 
«),�"���� +6"� 86,)4#+,$*# * +�8)"�+6*#��� 6,�6*�%J �#!+6-
=!6�6����,!�J ?#+#��$+6* +#'*�$�9 ,$+#�%». 

��6+�$���,!�, ?6�9$�� 86,)4#+,$*���6< =!6�6����,!6< 
?6"�$�!� L�+� 86,)4#+,$*���686 +�8)"�+6*#��9 =!6�6��!�, 
$#! !#! ?�+*#9 �6D�$ 6,�6*%*#$;,9 � �# ?+��:�?� ��*��L#-
$�";,$*# 86,)4#+,$*# * J6'9<,$*���)H D�'�; (�'*�,$�%< ?+��-
:�? =!6�6����,!686 "���+#"�'�# “laissez faire”), $6 �,$; 6,)K�-
,$*"9�$,9 � ��' 86,)4#+,$*���686 +�8)"�+6*#��9. � ),"6*�9J 
+%�6��686 J6'9<,$*# ?64 86,)4#+,$*���%� +�8)"�+6*#���� 
=!6�6��!� ?6���#"� ,�,$��) $�?6*%J ��+ '#!6�64#$�";�686, 
�,?6"��$�";�686 � !6�$+6"�+)HK�86 J#+#!$�+#, 6,)K�,$*"9�-
�%J ?+#*6�6��%�� 86,)4#+,$*���%�� )�+�D4���9�� � 6�K�-
,$*���%�� 6+8#��'#:�9�� * :�"9J ,$#��"�'#:�� � ?+�,?6,6�-
"���9 ,)K�,$*)HK�< ,6:�#";�6-=!6�6����,!6< ,�,$��% ! �'-
���9HK��,9 ),"6*�9�. � �#,$69K�� *+��9 86,)4#+,$*6 6!#'%-
*#�$ +�8)"�+)HK�� *6'4�<,$*�� �� $6";!6 ��+�' ,*6� 6+8#�% 
��?6,+�4,$*���6, �6 � ��+�' ��86,)4#+,$*���%� 6�K�,$*���%� 
� ��%� 6+8#��'#:�� � )�+�D4���9. G6=$6�) �6"�� ?+#*6��+�6 
+#,,�6$+���� J6'9<,$*���6< 4�9$�";�6,$� 86,)4#+,$*# * �6"�� 
L�+6!6� ?"#�� =!6�6����,!6< ?6"�$�!�, ,6,$#*�6<, J6$9 � 
8"#*�6< �#,$;H !6$6+6< *%,$)?#�$ 86,)4#+,$*���6� +�8)"�+6-
*#��� =!6�6��!�. 

�,�6*6?6"6D��!6� $�6+�� =!6�6����,!6< ?6"�$�!� 86-
,)4#+,$*# 9*"9�$,9 O� �����+8�� (Jan Tinbergen, +64. * 1903 86-
4)): 86""#�4,!�< =!6�6��,$, "#)+�#$ 	6��"�*,!6< ?+����  
?6 =!6�6��!� 1969 8. '# 6,�6*6?6"#8#HK�� +#�6$% * 6�"#,$� 
=!6�6��$+�!�. � 64�6< �' ,*6�J *#D�%J +#�6$ «��6+�9 =!6�6-
����,!6< ?6"�$�!�» («�heory of Economic Policy», 1952 8.)  
�����+8�� *%4�"�" ��6D�,$*6 :�"�< (targets), ?6")��*L�J  
�#'*#��� :�"�*6< A)�!:�� � ?+�4,$#*"9HK�J ,6�6< �#�6+  
A�!,�+6*#��%J !6"���,$*���%J ?6!#'#$�"�<, ! 46,$�D���H 
!6$6+%J 46"D�# ,$+���$;,9 =!6�6����,!#9 ?6"�$�!# ?)$�� *%-
�6+# '�#����< ��,$+)���$6* �"� ��,$+)���$#";�%J ?�+����-
�%J. 

� �� !"#,,���,!)H �64�"; (�64�"; �����+8��#) *6L"� 
,"�4)HK�� ="����$%: !6�$+6"; �#4 6�S��#�� 86,)4#+,$*���%J 
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+#,J646*, $��?#�� �'������9 +�#";�6< '#+#�6$�6< ?"#$%, ,6-
,$69���� '#�9$6,$�, ,6*6!)?�%� ,?+6,6�, +#'��+#�� ��*�,$�-
:�<, )+6*��� ?+6�'*64,$*#, ?"#$�D�%� �#"#�,6�. 
�"� =!6�6-
����,!6< ?6"�$�!� ?64+#'4�"9H$,9 �# '�#���%� �"� !6����%�, 
!6$6+%�, * ,*6H 6��+�4;, +#'��*#H$,9 �# +94 ?+6��D)$6��%J. � 
?+6��D)$6��%� :�"9� ?+�4S9*"9H$,9 ,"�4)HK�� $+��6*#��9:  

- ���$; 46,$#$6��)H ,$�?��; �'��+��6,$�;  
-  �%,$+6, 64�6'�#��6 +�#8�+6*#$; �# ,$�?��; �'������9 

��,$+)���$#. �6";!6 ��+�' 46,$�D���� ?+6��D)$6��%J :�"�< 
�6D�6 ?+6!6�$+6"�+6*#$; 4*�D���� ! :�"� � '#?"#��+6*#$; 
D�"#��%< +�')";$#$. 

	# $�6+�$���,!6� )+6*��, !#! 46!#'#" �����+8��, ,)K�,$-
*)�$ 6�K�� ?+#*�"6, ,6,$69K�� * $6�, �$6 !#D4#9 :�"; ?6"�$�!� 
$+��)�$ **�4���9 ,66$*�$,$*)HK�< �< ��,$+)���$#";�6< ?�+�-
����6<. �$,H4#, 64��� �' *#D��<L�J ),"6*�< A6+��+6*#��9 
6?$��#";�6< ?6"�$�!� �����+8�� ,��$#" ?+�*%L���� ��,"# 
��,$+)���$6* �#4 ��,"6� :�"�< �"�, !#! �,!"H�����, �J 64��#-
!6*6� !6"���,$*6. �#��6� ?6"6D���� ?6")��"6 �'*�,$�6,$; !#! 
«��+#*��,$*6 �����+8��#». �$6 D�,$!6� $+��6*#���, �#+94) , 
$��, �$6 =!6�6����,!#9 ?+#!$�!# 46!#'#"# ��=AA�!$�*�6,$; 
��68�J ��,$+)���$6*, '#,$#*"9�$ ?+#*�$�";,$*# ,6!+#K#$; !6-
"���,$*6 :�"�<, *!"H�#��%J * ?+68+#��), ,6J+#�99 4*�, +�D� 
$+�, �#��6"�� '�#���%J: �6+;�) , ��A"9:��<; ,$��)"�+6*#��� 
?+6�'*64,$*#; � "�L; ��684# - ?644�+D#��� 6?+�4�"���686 
)+6*�9 '#�9$6,$�. G+� =$6� ,"�4)�$ ���$; * *�4), �$6 ��684# 
��!6$6+%� ="����$% :�"�*6< A)�!:�� �68)$ ?+6$�*6+���$; 
4+)8 4+)8). �#!, �6+;�# , ��A"9:��< 6�9'#$�";�6 ?+�*�4�$ ! 
)*�"�����H ��'+#�6$�:%, � �#6�6+6$. G6=$6�) �#��+���� "H-
�686 ?+#*�$�";,$*# +�L#$; 64�6*+�����6 6�� =$� ?+6�"��% �6-
8)$ 6!#'#$;,9 ��,?6�*���%��. 

�$#!, ��,"6 ��,$+)���$6* =!6�6����,!6< ?6"�$�!� 68+#-
�����6. G+� =$6� ,+�4� �#��6"�� =AA�!$�*�%J � 4�<,$*���%J 
��,$+)���$6* *%4�"9H$,9 4*#: �H4D�$�#9 ?6"�$�!# � ?+�4"6-
D���� 4���8. �$� *#D��<L�� ��,$+)���$% �#'%*#H$ $#!D� ,6-
*6!)?�%��. ��� ,6,$69$ �' $�!)K�J ��,$+)���$6*. 	#?+���+, 
?+�4"6D���� 4���8, !#! ,6*6!)?�%< ��,$+)���$, ,6,$6�$ �' 6?-
+�4�"9HK�J �86 *�"����% ,$#*!� ��D�#�!6*,!686 !+�4�$#, *�-
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"����% �6+�% 6�9'#$�";�%J +�'�+*6*, ?+�4"6D���9 6�"�8#:�< 
86,)4#+,$*���686 '#<�# � $#! 4#"��. �68"#,�6 $�6+��, 4"9 $686, 
�$6�% �'����$; ,6*6!)?�%< ��,$+)���$, ,"�4)�$ *�#�#"� �'��-
��$; $�!)K��. 

� ?+6:�,,� 6,)K�,$*"���9 =!6�6����,!6< ?6"�$�!� 
*'#��64�<,$*�� «��,$+)���$ - :�";» ?+6�,J64�$ 6?6,+�46-
*#��6. ��D4) ���� +#,?6"#8#�$,9 *,9 +%�6��#9 ,�,$��# , �� 
'#!6�#�� � 6,6����6,$9�� A)�!:�6��+6*#��9. G6=$6�) *#D�6 
$6��6 '�#$; 84�, !#! � !#!6< ��,$+)���$ ?+����9$;. �$6 '#*�,�$ 
6$ ,?�:�#"�'#:�� ��,$+)���$6* =!6�6����,!6< ?6"�$�!�, !6-
$6+)H �#46 )��$%*#$;. � ?+���+), * ),"6*�9J 6$!+%$6< =!6�6-
��!� �H4D�$�%� ��,$+)���$% �#"6=AA�!$�*�%, # #�$���A"9-
:�6��6� +�8)"�+6*#��� �6D�$ �%$; ,*�4��6 ! �)"H ��D4)�#-
+64�6< ��8+#:��< !#?�$#"#. 

�?6,+�46*#��6,$; *6'4�<,$*�9 ��,$+)���$# �# :�"; ���'-
��D�6 *%'%*#�$ =AA�!$ '#?#'4%*#��9, ?69*"���� "#8# - '#��4-
"���� +�#!:�� �'������9 :�"� �# �'������� ��,$+)���$#, !6-
$6+6� * '�#��$�";�6< ��+� ),�"�*#�$,9 ?�+�J64�%�� ?+6:�,,#-
��. 

G64J64 ! �#!+6=!6�6��!� O�# �����+8��# * !6�:� 50-J � 
* �#�#"� 60-J 8646* �%" +#,L�+�� ���+� ��<"6� (Henry Theil), 
!6$6+%< *��, * ��86 $+� 6,�6*�%J �'������9: 

- 6� '#����" :�"� A)�!:�< �"#86,6,$69��9 (welfare func-
tion) �# A)�!:�H ?6$�+; (loss function), !6$6+#9 46"D�# 6?$���-
'�+6*#$;,9; 

- ,#�� ��,$+)���$% 46"D�% �%$; *!"H���% * ?64"�-
D#K)H 6?$���'#:�� A)�!:�H, 4"9 $686 �$6�% 6$+#'�$; �'-
4�+D!�, ,*9'#��%� , �,?6";'6*#���� +#'"���%J ��,$+)���$6*; 

- ��6?+�4�"���6,$; )��$%*#�$,9 , ?6�6K;H �,?6";'6-
*#��9 =!*�*#"��$6* 6?+�4�"���6,$�.  

�#";��<L�� +#'*�$�� =$686 ?+#8�#$���,!686 ?64J64# �%-
"6 ,*9'#�6 , �,?6";'6*#���� ��$646* $�6+�� )?+#*"���9, )��-
$%*#HK�J ��"���<�6,$; A)�!:�< � 4+)8�� A#!$6+%. � ),"6*�-
9J ��D4)�#+64�6< !6�!)+��:�� 8"#*�6< :�";H ?+#*�$�";,$-
*���6< =!6�6����,!6< ?6"�$�!� 9*"9�$,9 +#'*�+$%*#��� +�,)+-
,6* ,$+#�% * ,66$*�$,$*�� , +6,$6� ?+6�'*64�$�";�6,$�, ?6-
,!6";!) - =$6 !6+���6< *6?+6, )+6*�9 D�'�� * 4#��6< ,$+#��. 
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�?+�4�"���� �#:�6�#";�%J =!6�6����,!�J :�"�< * ��%J !#$�-
86+�9J, ��� +6,$ ?+6�'*64�$�";�6,$� * 46"86,+6��6< ?�+,?�!-
$�*�, 9*"9�$,9 A)�4#���$#";�6< 6L��!6<, !6$6+#9 *"���$ '# 
,6�6< ?+6*�4���� ��?64J649K�< ?6"�$�!�.  

�,"� ?�+*6< ?+�4?6,%"!6< '46+6*6< =!6�6����,!6< ?6-
"�$�!� 9*"9�$,9 ?+#*�";�%< *%�6+ :�"�, $6 *$6+6< - ?64J649-
K�< 6�+#' 4�<,$*�< ?6 ?64!+�?"���H !6�!)+��$�686 ),?�J#. � 
��,") �#��6"�� '#��$�%J � 6�%��%J L#86* $#!686 +64# �. G6+-
$�+ (Michael E. Porter) 6$�6,�$ ,"�4)HK��: 4�*#";*#:�9; 4�+�8)-
"�+6*#���; ?+�*#$�'#:�9; ,�98����� ,$#�4#+$6*, !#,#HK�J,9 
!#��,$*# �'4�"�< � '#8+9'����9 6!+)D#HK�< ,+�4%, ,64�<,$*�� 
,6$+)4����,$*) ��D4) A�+�#�� � +#'�%� *�4#� !66?�+#:��, 
?66K+���� ,"�9��<, �#"686*#9 +�A6+�# � 4+)8��. 

� �#,$69K�� *+��9 6,)K�,$*"���� !)+,# �# ,6'4#��� ,6-
*+�����6< +%�6��6< =!6�6��!� ,��L#��686 $�?# $#!D� *%'%-
*#�$ ��6�J64��6,$; 6$*�$# �# *6?+6,, !#! �# 6,�6*� !#!686 ��-
,$+)���$#+�9 86,)4#+,$*6 46"D�6 )?+#*"9$; +%�6��6< =!6�6-
��!6< * ,6*+�����%J ),"6*�9J � $�� �6"�� * ,"6D�%J ),"6*�9J 
?�+�J64�686 ?�+�64#? �K� �# '#+� �#)!� 6 ����4D���$� *%4�-
"9"�,; ?9$; A)�!:�< )?+#*"���9: ?"#��+6*#���, 6+8#��'#:�9, 
#4����,$+�+6*#���, !66+4��#:�9 � !6�$+6";. �+�4� ��J 64�6< 
�' !"H��*%J A)�!:�< )?+#*"���9 9*"9�$,9 ?"#��+6*#���. 

�)�!:�� ?"#��+6*#��9 � ?+68�6'�+6*#��9 �# �#?#4� * 
6$"���� 6$ $+#!$6*!�, L�+6!6 +#,?+6,$+#����6< * �%*L�� 
����, �68)$ �%$; ,*9'#�%, �#?+���+, , 6?+�4�"����� !+#$!6-
,+6��%J :�"�< +#'*�$�9 � 6��,?�����9 ��6�J64��%J 4"9 �J 
46,$�D���9 ,+�4,$* � +�,)+,6*, !6$6+%� , ),?�J6� �68)$ *6,-
?6"�9$; ,?�:�#";�6 #4#?$�+6*#��%< 4"9 =$686 ��J#��'� 8646-
*686 �H4D�$#, �'*�,$�%< !#! A��#�,6*6� ?+68+#���+6*#���. 

�6"8�� 864% +#,?+6,$+#����%� * �%*L�J ,6:�#"�,$�-
��,!�J ,$+#�#J ?6�9$�9� �"� $�+���#� «,6:�#"�,$���,!6� ?"#-
��+6*#���» � «!#?�$#"�,$���,!6� ?+68+#���+6*#���» ?+6$�*6-
,$69" �J '#?#4�%< ,�%,"6*6< #�#"68 - «?"#��+6*#��� +#'*�$�9» 
(development planning). G64 «+#'*�$���», ,68"#,�6 $�6+�� «?"#-
��+6*#��9 +#'*�$�9», ?6���#�$,9 «��,$�$):�6�#";�%� �'����-
��9 ?"H, +6,$». ��%�� ,"6*#��, ?"#��+6*#��� +#'*�$�9 * :�-
"9J 6��,?�����9 �6"�� *%,6!686 )+6*�9 D�'�� �#,�"���9 �#-
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?+#*"��6 �# 46,$�D���� � ?644�+D#��� *%,6!�J $��?6* =!6�6-
����,!686 +6,$# ?)$�� ?6=$#?�686 +�A6+��+6*#��9 ?+�?9$,$-
*)HK�J =$6�) #+J#���%J 6+8#��'#:�6��6-?+#*6*%J ,$+)!$)+. 
�"H��*%� ?+��:�?6� «?"#��+6*#��9 +#'*�$�9» 9*"9�$,9 ?6-
=$#?�6,$; � =*6"H:�6��6,$;, # ?"#��+6*#��H ?64"�D#$ !#! 
=!6�6����,!�< +6,$, $#! � «��,$�$):�6�#";�%� �'������9», 
?+���� * ��+#'+%*�6� �4��,$*�. �,�"�9 ?+#*�$�";,$*# ?6 6,)-
K�,$*"���H «?"#��+6*#��9 +#'*�$�9» �#'�+)H$,9 �# ��!6$6-
+6� ,��$�'� 86,)4#+,$*���686 +�8)"�+6*#��9 =!6�6��!� (6$+#-
D#HK�� !+#$!6,+6��%< #,?�!$ =!6�6����,!6< ?6"�$�!�), ��-
4�!#$�*�686 ?"#��+6*#��9 (6$+#D#HK�� ,+�4��,+6��%< #,?�!$ 
?6"�$�!�) � =!6�6����,!686 ?+68�6'�+6*#��9 (J#+#!$�+�')H-
K�86 �� 46"86,+6��%< #,?�!$). 

�+�4� �'"6D���%J *%L� A)�!:�6�#";�%J !6�?6���$6* 
«?"#��+6*#��9 +#'*�$�9» *#D��<L�� 9*"9�$,9 86,)4#+,$*���6� 
+�8)"�+6*#���, ?6,!6";!) "�D#K#9 * �86 6,�6*� 86,)4#+,$-
*���#9 A��#�,6*#9 ,�,$��#, 68+#������#9 +#�!#�� 8646*686 
�H4D�$#, 6��+��*#�$ ,)K�,$*)HK�� * !#D4%< 4#��%< �6���$ 
=!6�6����,!�� *6'�6D�6,$� 86,)4#+,$*#, ?+�46?+�4�"99 $�� 
,#�%� ,+�4��,+6��)H � 46"86,+6��)H ?�+,?�!$�*% �86 =!6�6-
����,!6< ?6"�$�!�. G+� =$6� 8"#*�%� 6�S�!$6� +�8)"�+6*#��9 
*%,$)?#�$ =!6�6����,!#9 !6�SH�!$)+#, ,!"#4%*#HK#9,9 * $�-
�����, !#! ?+#*�"6, 8646*686 A��#�,6*686 :�!"#, *6'4�<,$*�� 
�# !6$6+)H 6,)K�,$*"9�$,9 !#! ��?6,+�4,$*���6 ��+�' ��J#-
��'� 86,)4#+,$*���686 �H4D�$#, $#! � ?6 !#�#"#� ,$��)"�-
+)HK�< (68+#����$�";�6<) �#"686*6< � !+�4�$�6-4���D�6< ?6-
"�$�!�. 

���*6"6� «?"#��+6*#��9 +#'*�$�9» 9*"9�$,9 �H4D�$, 
#4#?$�+6*#��%< 4"9 :�"�< +#'*�$�9, !6$6+%< 6+���$�+6*#� �# 
6,�6*�%� ,)�S�!$% +%�!# - 86,)4#+,$*6, !6+?6+#:��, 46�#L��� 
J6'9<,$*#. �$� ,)�S�!$%, 6?�+#9,; �# ,*6� �H4D�$%, A6+�#";-
�6 �"� ��A6+�#";�6 ?"#��+)H$ * 6?+�4�"���%J ,66$*�$,$*)H-
K�< A6+�6< ,6�,$*���6,$� 8+#��:#J ,*6H #4����,$+#$�*�6-
J6'9<,$*���)H 4�9$�";�6,$;. 

�4�6*+�����6 , =$�� ?+#*�$�";,$*���%� 6+8#�% +#'+#�#-
$%*#H$ � 6,)K�,$*"9H$ !6�?"�!, ��+6?+�9$�< ?6 !66+4��#:�� 
� =!6�6����,!6< ?6"�$�!� �# �#!+6-, ��'6-, � ��!+6)+6*�9J. 
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�#��#9 !66+4��#:�6��#9 4�9$�";�6,$; 86,)4#+,$*# ,6,$#*"9�$ 
*#D��<L�< #,?�!$ «?"#��+6*#��9 +#'*�$�9», � �� ,6*�+L��,$*6-
*#��� * 46"86,+6��6< ?�+,?�!$�*� '#*�,�$ 6$ $686, �#,!6";!6 
)��"6 ,6,$%!6*%*#H$,9 *'#���%� ��$�+�,% 86,)4#+,$*#, !6+-
?6+#:�< � 46�#L��J J6'9<,$*. 

�,�6*�6< '#4#��< $�!)K�86 !6�SH�!$)+�686 86,)4#+,$-
*���686 +�8)"�+6*#��9 9*"9�$,9 ?644�+D#��� +#*�6*�,�686 ,6-
,$69��9 =!6�6��!�, ��6�J64��686 4"9 +�#"�'#:�� 86,)4#+,$-
*���6< ?6"�$�!� =!6�6����,!686 +6,$#. �#D��<L��� '#4#�#�� 
��4�!#$�*�686 ?"#��+6*#��9 *%,$)?#�$ 6��,?������ *%,6!�J � 
),$6<��*%J $��?6* +6,$# =!6�6��!� * 6,�6*�6� ��$64#�� 
,$+)!$)+�6< ?�+�,$+6<!�. G+� =$6� 8"#*�%< #,?�!$ ��4�!#$�*-
�686 ?"#��+6*#��9 – =$6 ,+�4��,+6��6� +�8)"�+6*#��� �#:�6-
�#";�6< ��*�,$�:�6��6< 4�9$�";�6,$�, # �86 ��$646"68���,!#9 
6,�6*# - 86,)4#+,$*���6� ��*�,$�:�6��6� ?+68+#���+6*#���. 

��4�!#$�*�6� ?"#��+6*#��� - =$6 �,?6";'6*#��� :��$+#-
"�'6*#��6 6?+�4�"���%J :�"�< 4"9 !66+4��#:�� ��*�,$�:�< * 
�#,$�%< � 86,)4#+,$*���%< ,�!$6+%, # $#!D� ?"#�6* ?+6�'*64-
,$*#. G+��9$�� +�L���< 6,$#�$,9 4�:��$+#"�'6*#��%�, 64�#!6 
?66K+9�$,9 4�9$�";�6,$; ,�!$6+6* =!6�6��!�, �#?+#*"���#9 �# 
46,$�D���� ,68"#,6*#��%J :�"�<. � ��4�!#$�*�6� ?"#��+6*#-
��� ,)K�,$*)H$ 4*# ?64J64#. G�+*%< �' ��J ,6,$6�$ * ?+�4"6-
D���� A�+�#� *,�J ,�!$6+6* =!6�6��!� ?+�4,$#*�$; ,*6� ?"#-
�% ?+6�'*64,$*# � ��*�,$�:�< �# +#,,�#$+�*#��%< ?�+�64. �$� 
?"#�% '#$�� *���#$�";�6 �')�#H$,9 4"9 *%9*"���9 )'!�J ��,$, 
� �,"� $#!6*%� 6��#+)D�*#H$,9, $6 ?+�4?+����#H$,9 ?6?%$!� 
"�!*�4�+6*#$; ��,66$*�$,$*�� ?)$�� )��D4���9 '#��$�+�,6*#�-
�%J "�: * ��6�J64��6,$� �'������9 ?"#�6*. G+� *$6+6� ?64-
J64� '# $6�!) 6$,��$# ?+����#H$,9 ?"#��+)��%� $��?% +6,$# 
�#:�6�#";�6< =!6�6��!�, !6$6+%� '#$�� �,?6";')H$,9 !#! �#'# 
4"9 ?64+6��686 6?+�4�"���9 '#4#� ,�!$6+6* =!6�6��!�, ,68"#-
,)HK��,9 , 6�K��#:�6�#";�%�� :�"9��. �,"� +�,)+,% 46,$)?-
�%, # ?6,$#*"���%� '#4#�� *%'*#"� 46*�+��, $6 ,"�4)�$ 6D�-
4#$;, �$6 ?"#� ?+�*"���$ ! ,��� ��*�,$�:��, 46,$#$6��%� 4"9 
�86 6,)K�,$*"���9. �"#*�%� 46,$6��,$*6� ��4�!#$�*�686 ?"#-
��+6*#��9 9*"9�$,9 )")�L���� ?6$6!# ��A6+�#:�� *�)$+� +%-
�6��6< =!6�6��!� � ,��D���9 ��6?+�4�"���6,$� ?+� ?+��9$�� 
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+�L���<. �+6�� $686, +#,$�$ 46*�+�� * 4�"6*%J !+)8#J, )*�"�-
��*#�$,9 ,$#��";�6,$; �#:�6�#";�686 J6'9<,$*#. 

�#! )D� 86*6+�"6,;, +�')";$#$% =!6�6����,!6< ?6"�$�!� 
?+69*"9H$,9 "�L; ��+�' 6?+�4�"���%< ?+6��D)$6! *+����� - 
*+�����%� "#8�. G6=$6�) 4"9 ),?�L�686 ?+6*�4���9 =$6< ?6"�-
$�!� ��6�J64��6 ?+�4*�4�$; �)4)K)H =!6�6����,!)H ,�$)#-
:�H. �4�#!6 �'-'# ��46,$#$!# '�#��< =!6�6��,$% �� �68)$ , 
#�,6"H$�6< )*�+���6,$;H ,)4�$; 6 ?6,"�4,$*�9J �'������< 
=!6�6����,!6< ?6"�$�!� � 46"D�% ?6=$6�) �%$; 6,6����6 6,-
$6+6D�%. 

� 6$"���� 6$ *+���� �"�!,#�4+# �#��";$6�# (Alexander 
Hamilton), *%,$)?#*L�86 ?+6$�* ��?6,"�46*#$�";�6,$� * =!6-
�6����,!6< ?6"�$�!�, * �#L� 4�� )D� 6�K�?+�'�#��6, �$6 ?+�-
4�+D�*#$;,9 $*�+46< "���� * ?6"�$�!� 86+#'46 *%864���. G+� 
=$6� ?+68�6'% =!6�6����,!686 +#'*�$�9 ,")D#$ *#D��<L�� 
6+���$�+6� ?+� ?+��9$�� +�L���< � * �#,$�6�, � * 86,)4#+,$-
*���6� ,�!$6+�. 	# ��J 6,�6*%*#H$,9 !#! ?+�4?+����#$�"� 
?+� ?+��9$�� +�L���< 6� ��*�,$�:�9J � 6�S��#J ?+6�'*64,$*#, 
$#! � ?+#*�$�";,$*6 ?+� *%+#�6$!� =!6�6����,!6< ?6"�$�!�. 

� ?6,"�4��� *+��9 +#'*�$�� ��+6*686 J6'9<,$*#, ),�"���� 
�86 46����+)HK�J $��4��:�< ?6 8"6�#"�'#:�� � ��$�8+#:�� 
+#'"���%J J6'9<,$*���%J ,�,$�� *%'*#"� ��$��,�*�%< ?6�,! 
�6*%J ?64J646* � ,6*�+L��,$*6*#��� ��$646* � ,+�4,$* * +�#-
"�'#:�� ?"#��+6*#��9 � ?+68�6'�+6*#��9. �#!, *,� �6";L�� 
,�"�D���� �#:�6�#";�%J +%�!6* �+#�:�� � 4+)8�J ,$+#�, *J6-
49K�J * ���, � 6�+#'6*#��� 6�K��*+6?�<,!686 +%�!# 6�),"6-
*�"� ��6�J64��6,$; ?�+�J64# 6$ ��4�!#$�*�686 ?"#��+6*#��9 ! 
,$+#$�8���,!6�). �?�+*%� �4�9 ,$+#$�8���,!686 ?"#��+6*#��9 
?6")��"# ,*6� *6?"6K���� * 4�,9$6� ?"#�� �+#�:��, 6J*#$�*-
L�� 1989-1992 864%. 

�$+#$�8���,!6� ?"#��+6*#��� ?+�6�+�$#�$ *#D��<L�� 
'�#����� !#! �#�#"6 ?�+�*6+6$# * ,A�+� #�#"�$���,!686 � =!6-
�6����,!686 �%L"���9, !#! �#�#"6 ?+6:�,,# 4��6!+#$�'#:�� 
)?+#*"���9, !#! ?+6:�,, ��$�8+#:�� ,�,$��% ?"#��+6*#��9 � 
,�,$��% )?+#*"���9. �)$; ,$+#$�8���,!686 ?"#��+6*#��9 ,6-
,$6�$ * *%�6+� 8"#*�%J ?+�6+�$�$6* +#'*�$�9 �#:�6�#";�6< 
=!6�6��!�, *�4)K)H +6"; * +�#"�'#:�� !6$6+%J 46"D�6 �+#$; 
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- �#)��%� �,,"�46*#��9; 
- ,6:�#";�#9 '#K�$# �#,�"���9; 
- 6�),$+6<,$*6 $�++�$6+��; 
- 6��6*"���� 86,)4#+,$*���%J ,")D�. 
�#D46� �' ?�+���,"���%J �#?+#*"���< 6�%��6 ?+�- 

6�+�$#�$ ,$#$), :�"�*6< 86,)4#+,$*���6< ?+68+#��%, !6- 
$6+#9 4"9 �6";L�< ?+�*"�!#$�";�6,$� «,6?+6*6D4#�$,9»  
L"�<A6� +#'"���686 +64# A��#�,6*%J ";86$ � ?+�A�+��- 
:�<. 

�"�4)�$ 6,6�6 6$��$�$;, �$6 6,�6*�6< :�";H � 6�S�!$6� 
?+�������9 «?"#��+6*#��9 +#'*�$�9» 9*"9�$,9 �� ,$6";!6 +%-
�6��#9 ?6"�$�!# ,#�# ?6 ,���, ,!6";!6 !#D4%< !6�!+�$�%< ?6-
$+���$�"; (,6:�)�) , �86 ?+6$�*6+���*%� *�)$+����� ��+6� � 
,"6D�%� ?�+�?"�$����� �#$�+�#";�%J � 4)J6*�%J ?6$+��-
�6,$�<. �+���$�+6*#��6,$; «?"#��+6*#��9 +#'*�$�9» �# +#'*�-
$�� 6?+�4�"���686 ��4�*�4))�# (8+)??% ��4�*�4))�6*) * !6�-
$�!,$� ?6,$69��6 ,6*�+L��,$*)��%J ?+6�'*64,$*���%J 6$�6-
L���< - �� *#D��<L#9 6,6����6,$;. �%�6��#9 =!6�6��!# * =$6� 
,")�#� *%,$)?#�$ !#! 64�� �' !"H��*%J ��,$+)���$6* +�L���9 
,$69K�86 ?�+�4 «?"#��+6*#���� +#'*�$�9» !6�?"�!,# ,6:�#";-
�6-?6"�$���,!�J '#4#�. 

� 6+8#��'#:�� � )?+#*"���� ,6*+�����6< +%�6��6< =!6-
�6��!�, ,68"#,�6 $�6+�� +#:�6�#";�686 (=AA�!$�*�686) �,-
?6";'6*#��9 68+#������%J +�,)+,6*, 6,6�#9 +6"; ?+��#4"�D�$ 
!#$�86+�9� «,?+6,» � «?+�4"6D����». � 6�K�� ,")�#� ,?+6, 
?+�4,$#*"9�$ ,6�6< 6?6,+�46*#��)H � "���$�+6*#��)H 4���D-
�%�� 46J64#�� 6�K�,$*���)H ?6$+���6,$;. G+�4"6D���� �,$; 
#4�!*#$�6� �#$�+�#";�6-*�K�,$*���6� 6��,?������ ?"#$�D�-
,?6,6��686 ,?+6,#. �,6�6 ,"�4)�$ *%4�"�$; +6"; ?,�J6"68���-
,!686 A#!$6+# * A)�!:�6��+6*#��� ��J#��'�# ,?+6,# � ?+�4-
"6D���9. �68"#,�6 6,�6*�6< '#?6*�4� +%�6��6< =!6�6��!�, 
,?+6, 6?+�4�"9�$ ?+�4"6D����, �6 � ?+�4"6D����, * ,*6H 6��-
+�4;, «?6+6D4#�$ ,*6< ,6�,$*���%< ,?+6,». �#��#9 *'#��6,*9'; 
6?+�4�"9�$ ?+��:�?�#";�6 6$"���%� ?64J64% ! ?+6�"��� 
)?+#*"���9 � +�8)"�+6*#��9. 

��,$��# +%�6��%J ��J#��'�6* ,#�6+�8)"9:��, �# !6$6+%� 
,4�"#�# ,$#*!# * 6,)K�,$*"9��6< * �#'#J,$#�� =!6�6����,!6< 
+�A6+��, ?6,$+6��# �# *'#��64�<,$*�� ,?+6,# � ?+�4"6D���9. 
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�%�� 46J64#�� 6�K�,$*���)H ?6$+���6,$;. G+�4"6D���� �,$; 
#4�!*#$�6� �#$�+�#";�6-*�K�,$*���6� 6��,?������ ?"#$�D�-
,?6,6��686 ,?+6,#. �,6�6 ,"�4)�$ *%4�"�$; +6"; ?,�J6"68���-
,!686 A#!$6+# * A)�!:�6��+6*#��� ��J#��'�# ,?+6,# � ?+�4-
"6D���9. �68"#,�6 6,�6*�6< '#?6*�4� +%�6��6< =!6�6��!�, 
,?+6, 6?+�4�"9�$ ?+�4"6D����, �6 � ?+�4"6D����, * ,*6H 6��-
+�4;, «?6+6D4#�$ ,*6< ,6�,$*���%< ,?+6,». �#��#9 *'#��6,*9'; 
6?+�4�"9�$ ?+��:�?�#";�6 6$"���%� ?64J64% ! ?+6�"��� 
)?+#*"���9 � +�8)"�+6*#��9. 

��,$��# +%�6��%J ��J#��'�6* ,#�6+�8)"9:��, �# !6$6+%� 
,4�"#�# ,$#*!# * 6,)K�,$*"9��6< * �#'#J,$#�� =!6�6����,!6< 
+�A6+��, ?6,$+6��# �# *'#��64�<,$*�� ,?+6,# � ?+�4"6D���9. 
�$# ,�,$��# ?6,$�?���6 +#,L�+9�$ ,A�+) ,*6�86 4�<,$*�9 � 
�����6 4��#��!) =$686 +#,L�+���9 46"D�6 )��$%*#$; «G"#��-
+6*#��� +#'*�$�9». ��"#HK�� ,$#*!) �# ��J#��'�% +%�6��6< 
,#�6+�8)"9:��, «G"#��+6*#��� +#'*�$�9» �6"�� 8��!6 � ����� 
�H+6!+#$�'�+6*#�6. ���,$� , $�� $#!6� «G"#��+6*#��� +#'*�-
$�9» $+��)�$ �6";L�< ?+6A�,,�6�#";�6< !6�?�$��$�6,$� 6$ 
"�:, ?+����#HK�J +�L���9. 

� ,*9'� , 6�6,$+����� ?+6�"��% 6J+#�% 6!+)D#HK�< 
,+�4% * +94� +�8�6�6* ��+6*686 J6'9<,$*# * �#,$69K�� *+��9 
�%,$+6� +#,?+6,$+#����� ?6")��"6 «G"#��+6*#��� ),$6<��-
*686 +#'*�$�9». 

�#!+6=!6�6����,!#9 $�6+�9 6?�+�+)�$ �� ?+6,$6 ?6�9-
$�9�� «,?+6, � ?+�4"6D����», # !#$�86+�9�� «,6*6!)?�%< 
,?+6,» � «,6*6!)?�6� ?+�4"6D����». �$� ?6,"�4��� #,,6:��-
+)H$,9 ,66$*�$,$*���6 , 4���D�%� � ?+6�'*64,$*���%� (+�-
#";�%�) ,�!$6+#�� =!6�6��!�. �J, * ,*6H 6��+�4;, �6D�6 ),-
"6*�6 6$6D4�,$*"9$; , �#:�6�#";�%� 46J646� (,)��#+�6< *�-
"����6< *,�J *�46* 6?"#$ $+)4# � ?+��%"�, ?6")����%J �#:�6-
�#";�%�� ?+6�'*64,$*���%�� #8��$#�� * $������ 4#��686 864#) 
� !6����%� ?+64)!$6� (,6*6!)?�6,$;H ?+6�'*�4���%J '# $6$ 
D� ?�+�64 �#$�+�#";�6-*�K�,$*���%J :���6,$�< � ),")8, ?+�4-
�#'�#����%J 4"9 :�"�< ?6$+��"���9 � �#!6?"���9). 

G+� =$6� *�"����% �#:�6�#";�686 46J64# � !6����686 
?+64)!$# ('# *%��$6� A6�4# *6'��K���9 *%�%$�9 6,�6*�686 
!#?�$#"#) * ,$6��6,$�6� *%+#D���� 46"D�% ,6*?#4#$;. �$ $6-
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86, !#!6< �#,L$#� :�� �,?6";')�$,9 4"9 !6"���,$*���6< )*9'!� 
=$�J 4*)J �#!+6=!6�6����,!�J ?6!#'#$�"�< � !#! ,66$�6,�$,9 
,6*6!)?�%< A6�4 '#+#�6$�6< ?"#$%  ,  ���HK�<,9 *  ,$+#�� 
+#�6��<  ,�"6<,  '#*�,9$ )+6*��; ��A"9:�� � ��'+#�6$�:% ()+6-
*��; �"#86,6,$69��9 �#,�"���9). 

���H$,9 4*# 6,�6*�%J ��J#��'�# 86,)4#+,$*���686 *6'-
4�<,$*�9 �# *�"����% ,6*6!)?�686 ,?+6,# � ,6*6!)?�686 ?+�4-
"6D���9: 

- ��+�' ,$+)!$)+�6� ?�+�+#,?+�4�"���� �#:�6�#";�686 
46J64# (46�#*"���6< ,$6��6,$�); 

- ?+� ?6�6K� !6�$+6"9 '# )+6*��� ?+6�'*64,$*���%J �'-
4�+D�! ?+�4?+�9$�<. 

	#?+#*"99 �#,$�%� ,��+�D���9 ?6,+�4,$*6� ?6"�$���-
,!�J ,$��)"�+)HK�J ��+ �# :�"� ��*�,$�+6*#��9 "��6 )*�"�-
��*#9 ,*6� +#,J64% ('#!)?!�) '# ,��$ 46?6"��$�";�686 �#"686-
6�"6D���9, 86,)4#+,$*6 !6�?��,�+)�$ ��46,$#$6! ,6*6!)?�686 
=AA�!$�*�686 ,?+6,#, 8���+�+)HK�86 ��+�' ��J#��'�% +%�6�-
�6< ,#�6+�8)"9:�� #4�!*#$�%� ?+�+6,$% ?+�4"6D���9 $6*#+6* 
� ),")8. 

�#!�� ?+6�'*64,$*���%� �'4�+D!�, !#! ,$6��6,$; ?6-
$+��"9��%J ,%+;9, �#$�+�#"6*, $6?"�*#, *�"����# #�6+$�'#:�-
6��%J 6$��,"���< � $#! 4#"��, 9*"9H$,9 *#D��<L�� #*$6�#$�-
��,!�� +�8)"9$6+6� ,6*6!)?�686 ,?+6,# � ,6*6!)?�686 ?+�4"6-
D���9. �J ,6!+#K���� *�4�$, !#! ?+#*�"6, ! )���;L���H �#$�-
+�#";�%J '#$+#$, # '�#��$ � A6�4# *6'��K���9 *%�%*#��9 6,-
�6*�686 � 6�6+6$�686 !#?�$#"# * ,6,$#*� *#"6*686 6�K�,$*��-
�686 ?+64)!$#, )*�"���*#9 ,66$*�$,$*���6 6�S��% �#:�6�#";-
�686 46J64# (,6*6!)?�686 ,?+6,#) � !6����686 ?+64)!$# (,6*6-
!)?�686 ?+�4"6D���9). 

G+9�6� *6'4�<,$*�� �# ,6*6!)?�6� ?+�4"6D���� *6'�6D-
�6 ?)$�� �'������9 �#"686* � ,)�,�4�<. �*�"������ �#"686* , 
?+�4?+�9$�< (�#"68# , 6�6+6$#, #!:�'6*, �#"686* �# ,6:6��,?�-
�����) *�4�$ ! +6,$) )4�";�%J ?+6�'*64,$*���%J �'4�+D�!, � 
!#! ,"�4,$*��, ! ,6!+#K���H ,6*6!)?�686 ?+�4"6D���9. 	#6�6-
+6$, )*�"������ ,)�,�4�< �#,$�6�) !#?�$#") ,6!+#K#�$ )4�";-
�%� �'4�+D!�, ,?6,6�,$*)9 +#,L�+���H ,6*6!)?�686 ?+�4"6-
D���9. 
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��J#��'� �#!+6+�8)"�+6*#��9 ��+�' ,6*6!)?�%< ,?+6, 
"�D�$ * 6,�6*� ��6!�<�,�#�,!6< �64�"�, # ��+�' ,6*6!)?�6� 
?+�4"6D���� - ��6!"#,,���,!6< �64�"� «G"#��+6*#��9 +#'-
*�$�9», +�8)"�+6*#��H ?64"�D#$ $#!�� ,6,$#*"9HK�� ,6*6!)?-
�686 ,?+6,#, !#! +#,J64% �# ?6$+��"����, 86,)4#+,$*���%� � 
�#,$�%� ��*�,$�:��, ?+#*�$�";,$*���%� '#!)?!�, !6$6+%� *��-
,$� #*$6�#$���,!� «$9�)$» '# ,6�6< ,66$*�$,$*)HK�� !6�?6-
���$% ,6*6!)?�686 ?+�4"6D���9 (?+6�'*64,$*#). 

�"#*�6< :�";H «G"#��+6*#��9 +#'*�$�9» 9*"9�$,9 6��,-
?������ ,$#��";�686 +#*�6*�,�686 +6,$# ?+� ?+���"��%J )+6*-
�9J ��A"9:�� � '#�9$6,$�. 

�$# 6+���$�+6*#��#9 �# ?644�+D#��� «=AA�!$�*�686 
,?+6,#» �64�"; �%"# +#'+#�6$#�# �# 6,�6*� �4�< #�8"�<,!686 
=!6�6��,$# �D. ��<�,# (John Maynard Keynes, 1883-1946 88.), 
,��$#*L�86, �$6 �,"� ?+�4),�6$+��6 =AA�!$�*�6� *��L#$�";-
,$*6 86,)4#+,$*# �# )+6*�� ,?+6,#, $6 ,#� ?+6:�,, !6�!)+��:��, 
,6*�+L���6< �"� ��,6*�+L���6<, * $6< �"� ��6< ��+� 6$+�8)-
"�+)�$ ?+�4"6D����. �#'"���%� �64�A�!#:�� 4#��6< �64�"� 
�,?6";'6*#"�,; *?"6$; 46 ?6,"�4��86 *+����� * ,�,$��#J �#-
:�6�#";�686 +�8)"�+6*#��9 ?+#!$���,!� *6 *,�J ,$+#�#J , +%-
�6��6< =!6�6��!6<. 

�$+)!$)+�6-=!6�6����,!�� !+�'�,% 70-J �#�#"# 80-J 86-
46* *��,"� ,)K�,$*���%� !6++�!$�*% * $+#4�:�6��%� ?64J64% 
'#?#4�%J =!6�6��,$6* ! ?+6�"��� «G"#��+6*#��9 +#'*�$�9». 
G+�D4� *,�86, +��; �4�$ 6 ?69*"���� �6��$#+�,$,!6< !6�:�?-
:�� (�D. G6"#!, J.J. Polak), !6$6+#9 * ?�!) ,$6+6���!#�  
�D.�. ��<�,#, * :�"6� ��466:���*#*L�� +6"; 4���8 * )?+#*"�-
��� �#:�6�#";�6< =!6�6��!6<, 4�"#�$ ,$#*!) �# +�8)"�+6*#��� 
,6*6!)?�686 ,?+6,# ?)$�� �'������9 4���D�686 ?+�4"6D���9 * 
,$+#�� ��$64#�� !+�4�$�6-A��#�,6*6< ?6"�$�!�. 

�4����,$+#:�9 �. ��<8#�# * �\� * �#�#"� 80-J 8646* 
*�+�)"#,; ! ��6!"#,,���,!�� ?+��:�?#� A6+��+6*#��9 86,)-
4#+,$*���6< =!6�6����,!6< ?6"�$�!�, ?+6*6'8"#,�* * !#��,$*� 
�� �4�6"68���,!6< 6,�6*% $#! �#'%*#��)H $�6+�H «�!6�6��!� 
?+�4"6D���9». 

�"#*�#9 �4�9 «�!6�6��!� ?+�4"6D���9» '#!"H�#�$,9 * 
)*�"������ ,6*6!)?�686 ?+�4"6D���9, !6$6+6� #*$6�#$���,!� 
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�#J64�$ ,66$*�$,$*)HK�< ,?+6, ?)$�� ,6!+#K���9 ?+6�'*64-
,$*���%J �'4�+D�! '# ,��$, * �#,$�6,$�, ,��D���9 ,$#*6! �#"6-
866�"6D���9 � 6,"#�"���9 86,)4#+,$*���686 +�8)"�+6*#��9 * 
,A�+� �#,$�686 ��'��,#. 

�"9 «�!6�6��!� ?+�4"6D���9» J#+#!$�+�6 �#"���� ,6-
*�+L���6< !6�!)+��:�� ?+� 46,$#$6��6 *%,6!6� )+6*�� +#'*�-
$�9 +%�!6* !#?�$#"# � +#�6��< ,�"%, * ,�") ��86 4#D� ?+#*�-
$�";,$*6 �\� �� * ,6,$69��� ,4�"#$; ,$#*!) �# =$) $�6+�H «* 
��,$6� *�4�» � 46?6"�9�$ ,#�6+�8)"�+)��%< ��J#��'� «�!6-
�6��!� ?+�4"6D���9» L�+6!�� !6�?"�!,6� �6��$#+�,$,!�J 
��+ 86,)4#+,$*���686 *6'4�<,$*�9. � $6 D� *+��9 ,"6D�"6,; 
������, �$6 * ,+#*����� , «�!6�6��!6< ?+�4"6D���9» 86+#'46 
�6"�� =AA�!$�*�%� * ,$��)"�+6*#��� ��*�,$�:�< 9*"9�$,9 
«G+6�%L"���#9 ?6"�$�!#». 

�)$; «G+6�%L"���6< ?6"�$�!�» '#!"H�#�$,9 * ?6"�$�-
!� �#:�6�#";�686 86,)4#+,$*# ?6 6$�6L���H !6 *,��) ?+�4-
?+����#$�";,!6�) ,�!$6+) * =!6�6��!�. �"#*�#9 :�"; «G+6-
�%L"���6< ?6"�$�!�» - �64�A�!#:�9 6$+#,"�*6< ,$+)!$)+% 
*%L�)!#'#��686 J6'9<,$*# ?)$�� ,6*��,$�%J ),�"�< 86,)4#+-
,$*# � �#,$�686 !#?�$#"#. 

�#!�� 6�+#'6�, ��+6*6< 6?%$ )?+#*"���9 �#!+6=!6�6-
����,!��� ?+6:�,,#��, +#,,�#$+�*#��%< ,!*6'; ?+�'�) ,6*6-
!)?�686 ,?+6,# � ,6*6!)?�686 ?+�4"6D���9, *!"H�#�$ * ,��9 * 
�#,$69K�� *+��9 $+� 6,�6*�%J $�6+�$���,!�J �#?+#*"���9 - 
��6!�<�,�#�,$*6, �6��$#+�'� � $�6+�H «�!6�6����,!686 
?+�4"6D���9», # $#!D� �J +#'"���%� !6����#:��. 

�6 ��686� �++#:�6�#";�#9, #"68���#9 � ?"6J6 ?644#H-
K#9,9 )?+#*"9HK�� *6'4�<,$*�9� !#'#J,$#�,!#9 =!6�6��!# 
$+��)�$ ��,$#�4#+$�686 ?64J64#. 

� �#,$69K�� *+��9 * �#'#J,$#�� )D� ����$,9 6?%$ +#'-
+#�6$!� � �,?6";'6*#��9 ,6*+�����%J ��,$+)���$6* 86,)4#+-
,$*���686 +�8)"�+6*#��9 � ?"#��+6*#��9: , 1993 864# +#'+#�#-
$%*#H$,9 � +�#"�')H$,9 A��#�,6*%� ?+68+#��% (	#:�6�#";-
�%< �#�! �#'#J,$#�#, ����,$�+,$*6 A��#�,6*), ��4�!#$�*�%� 
?"#�% � ,$+#$�8���,!6� ?"#��+6*#��� (����,$�+,$*6 =!6�6-
��!� �  �H4D�$�686 ?"#��+6*#��9 ,6*��,$�6 , ����,$�+,$-
*6� =��+8�$�!� � ����+#";�%J +�,)+,6*). 	# ,"�4)HK�� =$#?� 
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����$,9 ��6�J64��6,$; +#'+#�6$!� �6"�� 8")�6!686 �#)��686 
6�6,�6*#��9 � 4#";��<L�86 ,6*�+L��,$*6*#��9 =$�J ��,$+)-
���$6* * !6�?"�!,� ��D4) ,6�6<, # $#!D� ,6*��,$�686 6,)K�-
,$*"���9 !66+4���+6*#��%J ��+ ?6 6J+#�� 6!+)D#HK�< ,+�-
4% (����,$�+,$*6 6J+#�% 6!+)D#HK�< ,+�4%), ?6486$6*"��-
�%J * +#�!#J ?"#��+6*#��9 ),$6<��*686 +#'*�$�9 �#'#J,$#�#. 

�#!�� 6�+#'6�, *#D��<L�< 6,6����6,$;H ?�+�J64�686 
?�+�64# 9*"9�$,9 $6, �$6 ?�+�*64 =!6�6��!� �# +%�6��%� 6$-
�6L���9 6,)K�,$*"9�$,9 �� �4��6*+�����6, # ?6,$�?���6, ?6-
=$#?�6, �# !#D46� �' !6$6+%J ,$#*�$,9 '#4#�# ?6,"�46-
*#$�";�686 )")�L���9 =!6"68���,!6< 6�,$#�6*!� * ,$+#��, �,-
?6";')9 ,6*+�����%� A6+�% 86,)4#+,$*���686 +�8)"�+6*#��9. 
G6=$6�) 64��� �' *#D��<L�J $+��6*#��< ! =!6�6����,!6< ?6-
"�$�!� ?�+�J64�686 ?�+�64# *%,$)?#�$ ��6�J64��6,$; �� ?+�-
$*6+���9 * D�'�; , ��$!6 ,A6+�)"�+6*#��%�� :�"9�� � '#4#-
�#�� * *�4� 6?+�4�"���6< ,6*6!)?�6,$� ?+68+#�� �# 6,�6*� 
�,?6";'6*#��9 ,6*+�����%J ��$646* A��#�,6*686 ?+68+#���-
+6*#��9, ��4�!#$�*�686 � ,$+#$�8���,!686 ?"#��+6*#��9, �#+#-
�6$#��%J * +#�!#J «G"#��+6*#��9 +#'*�$�9» � 46,$�D���< 
$�6+�� +#:�6�#";�686 (=AA�!$�*�686) �,?6";'6*#��9 68+#��-
����%J +�,)+,6*, # $#!D� ��6��,$�$):�6�#";�6< $�6+��.  

�#"��, ,6'4#��� ,�,$��% +#'+#�6$!� � +�#"�'#:�� �#!+6-
=!6�6����,!6< ?6"�$�!� 86,)4#+,$*# * +#�!#J ,$+#$�8���,!686 
� $�!)K�86 +�8)"�+6*#��9, ,6,$69K)H �' 4���D�6-!+�4�$�6< � 
A��#�,6*6-�H4D�$�6< ?6"�$�!� � $#! 4#"��. 

�#$�� ,6'4#��� ,J��% +#'+#�6$!� � +�#"�'#:�� ��'6-
=!6�6����,!6< � ��!+6=!6�6����,!6< ?6"�$�!� �# )+6*�� 6$-
4�";�%J 6$+#,"�<, ?+�4?+�9$�< � A�+�, ��684# �#'%*#��)H * 
:�"6� «G+6�%L"���6< ?6"�$�!6<», 46?6"�9HK�< A)�!:�6-
��+6*#��� :��6*686 ��J#��'�#. 

�, �#!6��:, ?+6*�4���� ?6"�$�!�, 46?6"�9HK�< ��J#��'� 
:��, ?6 6J+#�� 6!+)D#HK�< ,+�4%. 

�"9 =$686 ��6�J64��6 ,6'4#��� ,66$*�$,$*)HK�J 6+8#��-
'#:�6��%J ,$+)!$)+ � 6��,?������ �J !6�?�$��$�%�� !#4+#��. 

�4�6*+�����6� 6,)K�,$*"���� $�!)K�86 +�8)"�+6*#��9 � 
,$+#$�8���,!686 ?"#��+6*#��9 =!6�6��!�, =!6"68���,!�< !+�-
'�,, ?6+#'�*L�< �#+64�6� J6'9<,$*6 �%*L�86 ����, , 6�+�$�-
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���� ,6H'�%�� +�,?)�"�!#�� 86,)4#+,$*���686 ,)*�+���$�$# � 
?+6*�4����� ?6,"�4)HK�J ,#�6,$69$�";�%J +%�6��%J ?+�6�-
+#'6*#��< �K� �6"�� 6�6,$+9",9. �#'*#" ��D+�,?)�"�!#�,!�J 
,*9'�<, ?#4���� ?+6�'*64,$*# � 4+)8�� ?+�*�"� ! $6*#+�6�) 4�-
A�:�$), 4�A�:�$) 86,)4#+,$*���686 �H4D�$# � �+�'��+�6< 4�-
��D�6< =��,,��, !6$6+%� * ,*6H 6��+�4; *%'*#"� 8#"6?�+)H-
K)H ��A"9:�H �, �#!6��:, ?+6�,J649K�< * �#,$69K�� *+��9 
��+6*6< A��#�,6*%< !+�'�,, *%'*#*L�< ,$+���$�";�6� �#+#,-
$#��� *��L��86 46"8#. �!#'#��%� !+�'�,�%� 9*"���9 �K� �6"�� 
),)8)�"9"�,; ?+6:�,,#�� ?�+�J64# �# +%�6��%� 6$�6L���9, 
?+6*64��%� ��' 46"D�686 )��$# !6�!+�$�6< ,�$)#:��. 

� =$�J ),"6*�9J *6'��!#�$ '#4#�# ?+�646"���9 =!6�6��-
��,!686 !+�'�,# ?)$�� ?+6*�4���9 ,66$*�$,$*)HK�J ��+ A�-
�#�,6*6< ,$#��"�'#:��. �?%$ '#+)��D�%J ,$+#� ?6!#'%*#�$, 
�$6, �� 6�)'4#* ��A"9:�H ?)$�� ,6!+#K���9 �H4D�$�686 4�-
A�:�$# � D�,$!6< !+�4�$�6-4���D�6< ?6"�$�!�, $+)4�6 +#,,��-
$%*#$; �# �6+�#"�'#:�H J6'9<,$*���%J ,*9'�< � ,$#��"�'#:�H 
?+6�'*64,$*#. 

�,"6D�9�$,9 ,#� ?+6:�,, ?�+�*64# =!6�6��!� �# +%�6�-
�%� 6$�6L���9. �$�� 6�S9,�9�$,9 ��6�J64��6,$; 6,)K�,$*"�-
��9 ?6"�$�!� �#!+6=!6�6����,!6< ,$#��"�'#:�� * +#�!#J $�-
!)K�86 86,)4#+,$*���686 +�8)"�+6*#��9 =!6�6��!�, ��?+�+%*-
�686 +#'*�$�9 A��#�,6*6< ,�,$��% � ,6*�+L��,$*6*#��9 
)?+#*"���9 A��#�,6*%�� ?6$6!#�� �#:�6�#";�6< =!6�6��!�. 

� $6 D� *+��9 �64�"� � ��J#��'�%  A��#�,6*6< ,$#��"�-
'#:�� 6$�6,9$,9 ! ��+#�, $#! ,!#'#$;, $�!)K�86 !+#$!6,+6��686 
J#+#!$�+#. G+6*�4���� #�$�!+�'�,�%J ��+6?+�9$�<, !#! ?+#*�-
"6, 46"D�6 6,)K�,$*"9$;,9 64�6*+�����6 , ��+#�� ,$+#$�8���-
,!686 J#+#!$�+#, ��6 $6";!6 6�� ?6'*6"9H$ ,6'4#$; ��6�J64�-
�)H �#$�+�#";�)H �#'), �#!6?�$; ��6�J64��%< +�,)+,�%< ?6-
$��:�#" 4"9 ?6,"�4)HK�86 +6,$# ?+6�'*64,$*# � ),$6<��*686 
=!6�6����,!686 +#'*�$�9 ,$+#�% * �)4)K��. 

 
��!2"+@ " &�+-"- 
 

��$�:�!"���,!#9 ?6"�$�!#, $�6+�9 =!6�6����,!6< ?6"�$�!�, :�"�*#9 
A)�!:�9, �64�"; �����+8��#, ��+#*��,$*6 �����+8��#, ��,$+)���$% =!6�6��-
��,!6< ?6"�$�!�, A)�!:�9 �"#86,6,$69��9, A)�!:�9 ?6$�+;, ?+�4?6,%"!� 
'46+6*6< =!6�6����,!6< ?6"�$�!� ?6 �. G6+$�+), ,6:�#"�,$���,!6� ?"#��-
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+6*#���, !#?�$#"�,$���,!6� ?"#��+6*#���, ?"#��+6*#��� +#'*�$�9, ��4�!#-
$�*�6� ?"#��+6*#���, ,$+#$�8���,!6� ?"#��+6*#���, =!6�6��!# ?+�4"6D���9, 
?+6�%L"���#9 ?6"�$�!#. 

 
��&!��@ " 5�)�+"- ),- ��2�&!�*�!$"     
 

1. �6"; 86,)4#+,$*# * !"#,,���,!6< "���+#";�6< =!6�6����,!6< $�6+��. 
2. �6"; 86,)4#+,$*# * +%�6��6� J6'9<,$*�. 
3. 	6*%� =!6�6����,!�� ),"6*�9 � �'������9 +6"� 86,)4#+,$*#. 
4. G6�9$�� 86,)4#+,$*���6< =!6�6����,!6< ?6"�$�!�. 
5. G6�9$�� 86,)4#+,$*���6� +�8)"�+6*#��� =!6�6��!�. 
6. G+��:�? =!6�6����,!686 "���+#"�'�# «laissez faire». 
7. ��#���%�, ?+6��D)$6��%�, !6����%� :�"� =!6�6����,!6< ?6"�$�!�. 
8. ��,$+)���$% =!6�6����,!6< ?6"�$�!�. 
9. �?�:�#"�'#:�9 ��,$+)���$6* =!6�6����,!6< ?6"�$�!�. 
10.  �"#*�#9 :�"; =!6�6����,!6< ?6"�$�!� * ),"6*�9J ��D4)�#+64�6< 

!6�!)+��:��. 
11.  ��+% ?64!+�?"���9 !6�!)+��$�686 ),?�J# ?6 �. G6+$�+). 
12.  G9$; A)�!:�< )?+#*"���9. 
13.  ��6+�9 «?"#��+6*#��9 +#'*�$�9».  
14.  �64�+D#��� 86,)4#+,$*���686 +�8)"�+6*#��9 =!6�6��!�. 
15.  �#4#�� � :�"� ��4�!#$�*�686 ?"#��+6*#��9. 
16.  �4�9 ,$+#$�8���,!686 ?"#��+6*#��9. 
17.  �#$�86+�� «,?+6, � ?+�4"6D����». 
18.  �#$�86+�� «,6*6!)?�%< ,?+6, � ,6*6!)?�6� ?+�4"6D����». 
19.  ��J#��'�% 86,)4#+,$*���686 *6'4�<,$*�9 �# *�"����% ,6*6!)?-

�686 ,?+6,# � ,6*6!)?�686 ?+�4"6D���9. 
20.  �64�"; ?644�+D#��9 «�AA�!$�*�686 ,?+6,#» �D.�. ��<�,#. 
21.  �)K�6,$; ?+6�%L"���6< ?6"�$�!�. 
 

�"�!�(!� 
 

1. �64#+6, �.G. �!6�6����,!6� +#'*�$��: )�����! / ?�+. , #�8".; ?64 
+�4. �.�. O!6*"�*#, �.�. ��*��#. – �.: �!6�6����,!�< A#!)";$�$ ���, 
_	���, 1997. – 671 ,. 

2. �6�:�?:�9 ?�+�J64# ��,?)�"�!� �#'#J,$#� ! ),$6<��*6�) +#'*�$�H 
�# 2007 – 2024 864% // �#'#J,$#�,!#9 ?+#*4#.  – 2006. - 18 �69�+9. 

3. �!6�6��!#: )�����! ?6 !)+,) «�!6�6����,!#9 $�6+�9» / ?64 +�4. 
�.�. �)"#$6*#. – �.: �'4#$�";,$*6 ���, 1997. – 468 ,. 

4. G6+$�+, �. ��D4)�#+64�#9 !6�!)+��:�9 / ?�+. , #�8".;  ?64 +�4. � , 
?+�4�,". �.�. `�$����#. – �.: ��D4)�#+64�%� 6$�6L���9, 1993. – 896 ,. 

5. 	#+'%!)"6*, �. G"#��+6*#��� +#'*�$�9 * ),"6*�9J +%�6��6< 
=!6�6��!� // �6?+6,% =!6�6��!�. – 1994. - j 4. – �. 49-58. 

6. �"6*#+; ,6*+�����6< =!6�6����,!6< $�6+�� �#!��""#�# / 6�K. +�4. 
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7. �=�!;H 	. �. �#!+6=!6�6��!# / ?�+. , #�8". - �.: ���, 1994. – 736 ,. 
8. ��<�,, �D.�. ��K#9 $�6+�9 '#�9$6,$�, ?+6:��$# � 4���8. - �.: 

��"�6, ���, 1999. – 352 ,.  
9. �$�8"�:, �D. � ,6'4#��� A��#�,6*%J ,�,$�� * ,$+#�#J �6,$6��6< 

�*+6?%, *,$)?�*L�J �# ?)$; 4��6!+#$�� // � !�.:�$#�6*"���� +%�6��6< 
=!6�6��!� * ,$+#�#J �6,$6��6< �*+6?% /?�+. , #�8".– �.: �6,,�<,!�< 
�6,)4#+,$*���%< �)�#��$#+�%< ���*�+,�$�$, 1994.- 544 ,.   

10. �#'��!6*# q.�. �64�"� � ��J#��'�% 86,)4#+,$*���686 
+�8)"�+6*#��9 +#'*�$�9 �#:�6�#";�6< =!6�6��!� // �#$�+�#"% I 
��D4)�#+64�686 !6�8+�,,# �6"64%J )���%J � ,$)4��$6* «��+ �#)!�» / 
�#'	� ��. #";-�#+#��. – �"�#$%, 2007. - �. 181-185. 

 
1.2. ���()�!�*�++�� !�'(,"!�*�+"�, 0$�+�2"#��$"% 

!�� " �!($(!+�- &�,""$� 
�+)?��<L�< ,6*�$,!6-+6,,�<,!�< )���%<-=!,?�+$  

_.�. \*%+!6*, �K� * 70-J 864#J ,6*��,$�6 , O. �����+8��6�, 
�. ��<"6� � 4+)8��� '#?#4�%�� )���%�� *%?6"�9*L�< 4"9 
,$+#� ���,!686 !")�# �,,"�46*#��9 ?6 !6�*�+8��:�� 4*)J =!6-
�6����,!�J ,�,$��, 6$���#�$, «…,�$6 ��'#*�,��6 6$ �4�6"68�-
��,!�J ?+�4?6�$���< * ,6*+�����%J ),"6*�9J '# 86,)4#+,$*6� 
6,$#|$,9 ?+#*6 ?+�'�#��9 � )'#!6����9 6�K�J ?+#*�" ?6*�4�-
��9 ,)�S�!$6*, 6��,?���*#HK�J �6+�#";�6� A)�!:�6��+6*#��� 
*,�J ,A�+ 4�9$�";�6,$�, *!"H�|��%J * ?+6:�,, +%�6��686 
*'#��64�<,$*�9. �6,)4#+,$*6 6,$#��$,9 ,)�S�!$6� 6�6,�6*#��9 
� *%�6+# 6�K��#:�6�#";�%J �4�< +#'*�$�9 � 68+#������< * 
�,?6";'6*#��� +�,)+,6*»[2]. 

�6,)4#+,$*6 *%�)D4��6 �+#$; �# ,��9 '#4#�) 6?+�4�"���9 
�#:�6�#";�%J :�"�<, �J ?+�6+�$�$%. ?6,"�46*#$�";�6,$; � ,+6-
!� �J +�#"�'#:��. � 6�K�,$*� ,)K�,$*)H$ +#'"���%� ��$�+�,%, 
� =$� ��$�+�,% �68)$ *%,$)?#$; (?+69*"9$;,9) �"� !#! :�"�, �"� 
!#! 68+#������9 4"9 $686 �"� ��686 ,6�,$*����!#. �,� +#'�6-
*�4�6,$� ��$�+�,6* �68)$ �%$; ,8+)??�+6*#�% * ,"�4)HK��: 
�#:�6�#";�%�, +�8�6�#";�%�, ?+6A�,,�6�#";�%�, ��$�+�,% ,6-
:�#";�%J 8+)??, �)��:�?#";�%�, !6""�!$�*�6-8+)??6*%�, ,�-
��<�6-��4�*�4)#";�%�. 

� �#:�6�#";�%� ��$�+�,#� ,"�4)�$ 6$��,$�, ?+�D4� *,�86, 
'#4#��, *%?6"����� !6$6+%J 6��,?���*#�$ ),"6*�9 ,#�6,6J+#-
����9 �#:��, 6�K�� ),"6*�9 �| *%D�*#��9: ,6J+#����� 6!+)-
D#HK�< ,+�4%, '#K�$# 6$ *��L��< =!,?#�,��, ?644�+D#��� 
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,$#��";�686 )+6*�9 D�'��, ,6J+#����� ��,"���6,$� � '46+6*;9 
�#:��, ,6J+#����� ��$�""�!$)#";�686 ?6$��:�#"# � $+)46*%J 
�#*%!6* �#+64#. �#'*�$�� �#:�� * �)4)K�� $#!D� ,"�4)�$ 6$��-
,$� ! 6�K��#:�6�#";�%� '#4#�#�. �$6 L�+6!#9 8#��# ?+6�"�� 
- 6$ )��6D���9 ��$�""�!$)#";�686 ?6$��:�#"# ,$+#�% 46 ,��-
+�D���9 ,6�,$*���%J ?+�+64�%J +�,)+,6* 4"9 �)4)K�J ?6!6-
"���< 8+#D4#�. 

� '#*�,��6,$� 6$ 4"�$�";�6,$� #�#"�'�+)��686 ?�+�64# 
+#'*�$�9 =$� '#4#�� !6�!+�$�'�+)H$,9 * 6?+�4�"|��%� :�"� 
=!6�6����,!6< ?6"�$�!�. � $#!�� :�"� 46"D�% �%$; *'#��6-
)*9'#�% !#! ��D4) ,6�6<, $#! � , ��6�J64��%�� 4"9 ��J +�,)+-
,#��, # $#!D� *%�6+6� A6+�% � ��$646* �,?6";'6*#��9 =$�J 
+�,)+,6* 4"9 ?6")����9 �#!,��#";�686 =AA�!$# ?+� +�#";�6 
,)K�,$*)HK�J 68+#������9J. 

�%�6+ ��$646* �,?6";'6*#��9 +�,)+,6* �# �#:�6�#";�6� 
)+6*��, ?+�D4� *,�86, ,*9'#� , +�L����� *6?+6,# 6 ,6��$#��� 
+%�6��%J � :��$+#"�'6*#��%J ��$646* +�8)"�+6*#��9 +#'*�-
$�9, *%9,������ $686, �$6 D� 9*"9�$,9 6�S�!$6� 86,)4#+,$*��-
�686 )?+#*"���9 * +#�!#J ,��L#��6< +%�6��6< =!6�6��!�. 
�A�+# �#:�6�#";�%J ��$�+�,6* 6,$#|$,9 * !#��,$*� 6�S�!$# 4"9 
*6'�6D�686 �,?6";'6*#��9 � 4�+�!$�*�%J ��$646* 86,)4#+,$-
*���686 )?+#*"���9 * *�4� +#'+#�6$!� � +�#"�'#:�� �#:�6�#";-
�%J ?+68+#�� � ?+9�686 � !6,*���686 �6+�#$�*�6-?+#*6*686 
*6'4�<,$*�9. �$� J6+6L6 �'*�,$�%� ?6"6D���9 * J64� +�A6+� 
?+#!$���,!� �� +�#"�'6*%*#"�,;. �6'��!"# +�#";�#9 ?+6�"��# 
?+#*6*686 6?+�4�"���9 ,)�S�!$6*, 6$*�$,$*���6,$� '# +#'+#�6$-
!) � +�#"�'#:�H ?+68+#�� ?+�646"���9 !+�'�,#, )?6+946����9 
?+6:�4)+ +#'+#�6$!� � +�#"�'#:�� =$�J ?+68+#��. 

�' *%L��'"6D���686 ,"�4)�$, �$6 ?+6�,J649K�< * �#-
,$69K�� *+��9 ��+6*6< A��#�,6*%< � =!6�6����,!�< !+�'�,%, 
6'�#�#HK�J !6��: ��6"���+#";�6< =!6�6����,!6< $�6+�� � 
!+#J #�8"6-,#!,6�,!6< �64�"� +#'*�$�9 !#?�$#"�'�# 4� A#!$6, 
?+�*�"� ! *6'*+#K���H ! =!6�6����,!6< ?6"�$�!� �. �)'*�";-
$#, !6$6+)H 6� ?+6*64�" ?+� *%*64� �\� �' 4�?+�,,�� 1929-
1932 88., # $#!D� ! +�!6���4#:�9� �D. �. ��<�,# � O. �����+-
8��# 6 +6"� 86,)4#+,$*#. �$� +�!6���4#:�� ��,$�$):�6�#"�,$ 
O. �����+8�� ,$+���",9 *6?"6$�$; * +�#";�)H ?+#!$�!) * 70J 
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88. � �#'#J,$#�� D� =$6 �6D�$ 6'�#�#$; $6";!6 64�6 – *6'*+#-
K���� ! «�$+#$�8�� ,$#�6*"���9 � +#'*�$�9 �#'#J,$#�# !#! ,)-
*�+���686 86,)4#+,$*#» 	.�. 	#'#+�#�*# 1992 864#, �6 , !6�-
?"�!,6� ��+, ,66$*�$,$*)HK�J �%��L���) ,6,$69��H +�#";�6-
86 ,�!$6+# =!6�6��!�. 

��')";$#$% =!6�6����,!�J ?+�6�+#'6*#��<, �J ),?�J *6 
��686� ?+�46?+�4�"9H$,9 +�A6+�#:�6��6< 4�9$�";�6,$;H 86-
,)4#+,$*#, �86 ,?6,6��6,$;H *�,$� ?6�,! � )������ �#<$� �6-
*)H #4�!*#$�)H ,"6D�*L��,9 +�#"�9� � ��$�+�,#� 6,�6*�%J 
,"6�* �#,�"���9 �64�"; ,6:�#";�6-=!6�6����,!686 +#'*�$�9 
6�K�,$*# � 6,)K�,$*�$; ?�+�J64 ! �6*6< =!6�6����,!6< ,�,$�-
��, 6��,?���*#HK�< +6,$ =AA�!$�*�6,$� ?+6�'*64,$*# � )+6*�9 
D�'�� �#,�"���9. G+� =$6� ?64 +�A6+�#:�6��6< ,?6,6��6,$;H 
86,)4#+,$*# ?6���#�$,9 �86 *6'�6D�6,$; +#'+#�6$!� � +�#"�'#-
:�� ?6"�6�#,L$#��6< 6�K��#:�6�#";�6< =!6�6����,!6< ?6"�-
$�!�, 6��,?���*#HK�< 46,$�D���� ),$6<��*686 =!6�6����,!6-
86 +#'*�$�9 � ,6:�#";�686 ?+68+�,,# * ,$+#��.  

G646��6 $+)4), !#?�$#"), ?+�+64�%� +�,)+,#�, �#)��6-
$�J����,!6�) ?+68+�,,) � ?+�4?+����#$�";,!6< ,?6,6��6,$�, * 
?�+�J64�6< ?�+�64 +�A6+�#:�6��#9 ,?6,6��6,$; 86,)4#+,$*# 
?+�6�+�$#�$ +�L#HK�� '�#�����, *%,$)?#9 * !#��,$*� 64�686 �' 
6,�6*�%J A#!$6+6* ?+6�'*64,$*#, 6��,?���*#9 *'#���6� 
,66$*�$,$*�� *,�J ="����$6* 86,)4#+,$*���686 � +%�6��686 
��J#��'�6*, �J ��6�J64��6� ,66$�6L���� � ,68"#,6*#��6� 
,��J+6��6� A)�!:�6��+6*#���. ��# 6?+�4�"9�$,9 )+6*��� 
��$�""�!$)#";�686 � �#)��686 +#'*�$�9 86,)4#+,$*���%J 
���6*��!6*, �#"����� ) ��J �#:�6�#";�686 ,#�6,6'�#��9 � 
?#$+�6$�'�#, # $#!D� ?6"�$���,!6< *6"� * +�#"�'#:�� ),$#�6*-
"���%J ?+�6+�$�$6*. �,)K�,$*"99 :�"��#?+#*"���%< ?6�,! 
!6�!+�$�6< �64�"� =!6�6��!�, 6$*��#HK�< �#:�6�#";�%� 
��$�+�,#� � :�"9�, 86,)4#+,$*6 6��,?���*#�$ ,66$*�$,$*)HK�� 
A6+�% � ,66$�6L���9 86,)4#+,$*# � +%�!#.  

�6'+#,$#��� +6"� 86,)4#+,$*# * ),"6*�9J +#'+#'�*L�86,9 
��+6*686 A��#�,6*686 � =!6�6����,!686 !+�'�,6* 6'�#�#�$ 
4+)86< ,?6,6�, 4+)86< ?)$; *%J64# �' !+�'�,#, ?6,!6";!) +%�6! 
?6!#'#" ,*6H ��,6,$69$�";�6,$; * ?646��6< ,�$)#:��, # �����6 
86,)4#+,$*���6� +�8)"�+6*#��� ?�+�J64�6< =!6�6��!�. �6";!6 
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��+�' 86,)4#+,$*���6� +�8)"�+6*#��� *6'�6D�6 *%<$� �' 
!+�'�,#. 

�4�#!6 * ,�864�9L��J ),"6*�9J 6?+�4�"���� +6"� 86,)-
4#+,$*# ?6 ,+#*����H , ?+�4%4)K��� 15-H 864#�� *%8"94�$ 
��%� 6�+#'6�. �#!, * ,66$�6L���� ��D4) 86,)4#+,$*6� � +%�-
!6� *6'��!#�$ ��6�J64��6,$; ,�#"#�,�+6*#��6,$� ��D4) A#!-
$6+#�� ,6:�#";�686 +#'*�$�9 � $�J�6"686-+�,)+,�%� 6��,?���-
����, # $#!D� 46,$�D���9�� �#)��6-$�J����,!686 ?+68+�,,#. 
	6 * 6��,?������ =$�J ,66$�6L���< 68+6��)H +6"; �)4�$ �8-
+#$; ?6486$6*!# !#4+6* 4"9 86,)4#+,$*���686 +�8)"�+6*#��9 
+%�6��6< =!6�6��!6<, $.�. �# ?6*�,$!) 4�9 *6 *�,; +6,$ ?6,$#*-
"�� *6?+6, 6 *6,,$#�6*"���� ,�,$��% ?6486$6*!�, !#4+6*686 
+�8)"�+6*#��9 � +#'*�$�9. 	#!6?"���%< * +#'�%J ,$+#�#J 6?%$ 
,*�4�$�";,$*)�$, �$6 ��' =$686 +�L�$; ?+6�"��) ,�#"#�,�+6-
*#��686 +#'*�$�9 �� )4#,$,9. 

�%�6��%� ,�,$��% J6'9<,$*6*#��9 46"D�% 46?6"�9$;,9 
86,)4#+,$*���%� +�8)"�+6*#���� � , $6�!� '+���9 �#:�6�#";-
�%J :�"�< � '#4#� +#'*�$�9 �#:�6�#";�686 J6'9<,$*#. �#!, 
+�8)"�+6*#��� =!6�6��!� 46"D�6 6,)K�,$*"9$;,9 �# 6,�6*� 
$�,�686 +#'*�$�9 � *'#��64�<,$*�9 86,)4#+,$*���686 � �#,$�686 
,�!$6+6* ?)$�� ?6,$69��686 ?6�,!# �J +#:�6�#";�686 *'#��6-
4�<,$*�9 * ,!"#4%*#HK�<,9 ,�$)#:��. C"�4)�$ *6'+64�$; 
?64"���)H +6"; 86,)4#+,$*# * +�8)"�+6*#��� �� ,6:�#";�6-
=!6�6����,!�J ?+6:�,,6* �# 6,�6*� 6�6,�6*#��6< ,�,$��% 
86,)4#+,$*���686 ?"#��+6*#��9 � A��#�,6*686 ?+68+#���+6-
*#��9, ?+�646"�$; $#!�� ,�+;�'�%� ��46,$#$!� 86,)4#+,$*���686 
)?+#*"���9, !#! ����$!6� ?+�4,$#*"���� 6 �#:�6�#";�6-86,)-
4#+,$*���%J ��$�+�,#J ,$+#�%, 6$,)$,$*�� �#)��6 6�6,�6*#�-
�686 +#�D�+6*#��9 ?+�6+�$�$6* � :�"�< =!6�6����,!6< 
?6"�$�!� �# ?�+,?�!$�*), 6$,)$,$*�� +�8)"9+�686 6$,"�D�*#��9, 
�4��$�A�!#:�� � ?+68�6'�+6*#��9 =!6�6����,!�J ?+6:�,,6*, 
6:��!� � !6++�!:�� ?+����#��%J +�L���< * ,66$*�$,$*�� , 
?6,$#*"���%�� :�"9��. 

��#"�' ,6,$69��9 ,6*+�����%J !6�:�?:�< +%�6��6< 
$+#�,A6+�#:�� � ��$�8+#:�� �#:�6�#";�686 J6'9<,$*# * ��+6-
*)H =!6�6��!), # $#!D� *%?6"����%� �,,"�46*#��9 ?6'*6"9H$ 
* +#'*�$�� �#'#J,$#�#  *%4�"�$; ,"�4)HK�� *'#��6,*9'#��%� � 
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*'#��66�),"6*"���%� '#4#��: 1) G+6*�4���� ��?6+$6'#��K#H-
K�< ?6"�$�!� �,J649 �' �6*686 �� ?6���#��9 !#! ,$#4�� 
��6�J64��%<  4"9 ,6'4#��9 �4��686 *�)$+����86 +%�!# * 
,$+#��; 2) �4�6*+�����#9 6+���$#:�9 �# =!,?6+$�6-?+6�%L-
"���%< *#+�#�$ )�#,$�9 * ��D4)�#+64�6� +#'4�"���� $+)4#; 3) 
�6*��K���� ?+6:�,,6* *J6D4���9 �#'#J,$#�# * ��+6*6� 
J6'9<,$*6 � +�8�6�#";�6< ��$�8+#:�� , ��$�8+#:��< �86 
*�)$+����86 +%�!# � A6+��+6*#���� �4��686 J6'9<,$*���686 
!6�?"�!,# ,$+#�%.  

�"#*�6< � ��6$"6D�6< '#4#��< $�!)K�< =!6�6����,!6< ?6-
"�$�!� 9*"9�$,9 *6,,$#�6*"���� �  ��$�8+#:�9 *�)$+����86 +%�!# 
,$+#�%. �,�6*�%� �,$6���!6� ��*�,$�+6*#��9 ?+� =$6� �6D�$ 
�%$; ?"#$�D�,?6,6��%< ,?+6, �#,�"���9. �����6 , �86 +#,L�+�-
��9 �#���#�$,9 6D�*"���� =!6�6��!�. @$6�% =$6 ?+6�'6L"6 ��-
6�J64��6 ��$64���6 L#8 '# L#86� ,6'4#*#$; +#�6���  ��,$# * 
?+�6+�$�$�%J ,�!$6+#J, *,9��,!� ?644�+D�*#$; 6$���,$*���686 
$6*#+6?+6�'*64�$�"9. �#')��6� +�8)"�+6*#��� ?6!)?#$�";�6< 
,?6,6��6,$� �#,�"���9, 6?+�4�"9HK�< ,?+6,, $+��)�$ !6�?��,�-
+)HK�86 )*�"�����9 86,)4#+,$*���%J !#?�$#";�%J *"6D���< * 
6�"#,$; �#$�+�#";�6< � ,6:�#";�6< ��A+#,$+)!$)+%. � ?�+*)H 
6��+�4; =$6 ?+646*6";,$*���#9 ?+6�"��#, D�"�K�6� ,$+6�$�";,$-
*6, '4+#*66J+#����� � 6�+#'6*#���, !6$6+%� * 6$�6,�$�";�6 ��-
�6";L6< ,$�?��� '#*�,9$ 6$ ��?6+$#. �$+#�# ),?�L�6 +#'*�*#�$,9, 
�,"� �,$; +6,$ * #8+#+�6-?+6�%L"���6� !6�?"�!,� � �,"� 64�6-
*+�����6 +#,$�$ 46"9 �#,$�%J ?+6�'*64�$�"�<. G+�6+�$�$ !6��)-
��!#:�< � ��A6+�#:��, +�L���� ?+6�"�� +#'*�$�9 $+#�,?6+$# � 
,*9'� $#!D� ?+�4?6"#8#H$ ?6,$69��)H 86,)4#+,$*���)H ��*�,$�-
:�6��)H ?644�+D!) =$�J 6$+#,"�<. 

G+6J6D4���� ?6 ,$)?��9� $�J�6"68���,!686 +#'*�$�9 4"9 
?64S��# =!6�6��!� �#'#J,$#�# ����$ :��$+#";�6� '�#�����. 
�$,H4# ?+6�"��# '#!"H�#�$,9 * $6�, �$6�% ,6'4#$; �4��%< 
$�J�6"68���,!�< ,$�+D��;, ?6'*6"9HK�< ,6�4���$; 6$4�";�%� 
A+#8���$% * =!6�6��!� *6�4��6. ��++�$6+�#";�#9 ?+6$9D��-
�6,$; ,$+#�% ?+�4?6"#8#�$ ),!6+���� +#'*�$�9 +�8�6�6*. ����-
�6 6$,H4# �#���#�$,9 ,6:�#";�6-=!6�6����,!6� *6'+6D4���� 
�#'#J,$#�# �# 6,�6*� +�#"�'#:�� *6'�6D�6,$�< ,6*+�����686 
!"#,$�+�686 ?64J64# * 8#+�6��� , 6!+)D#HK�< ,+�46<. 
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�!,?6+$6+���$�+6*#��#9 ,$+#$�8�9 �#'#J,$#�# 46"D�# 
?+�4,$#*"9$; ,6�6< ,����6' 46"86*+�����6< =!,?6+$�6< 
6+���$#:�� , 8��!�� ,6��$#���� $�!)K�< ��?6+$6'#��K#HK�< 
?6"�$�!�. � =$6� � ,6,$6�$ 6,6����6,$; =$6< ?6"�$�!�, 
4�!$)��6< ,6*+�����6< ,$+)!$)+6< =!6�6��!� +�,?)�"�!�. 
G6=$6�) *#D��<L�< !6�?6���$�6< *��L��=!6�6����,!6< 
?6"�$�!� 9*"9�$,9 $K#$�";�#9 *'#��6)*9'!# =!,?6+$�6-
��?6+$�6< ,$+#$�8�� ,6 ,$+#$�8��< � '#4#�#�� ,$+)!$)+�6< 
?�+�,$+6<!� =!6�6��!� �#'#J,$#�#. �#!#9 *'#��6)*9'!# 46"D�# 
?+�4,$#*"9$; ,6�6< ,68"#,6*#��� *,�J ,$#4�< � #,?�!$6* 
*6,?+6�'*64,$*���686 ?+6:�,,# �#���#9 , !6�!+�$�%J $�J�6-
"68�< ?6 6$+#,"9� � �#)��6-$�J����,!6<, ��*�,$�:�6��6< � 
���6*#:�6��6< ?6"�$�!�, ?+6+#�6$!6< ��D6$+#,"�*%J ,*9'�<, 
,66$�6L���< * ?+6�'*64,$*� ?+64)!:�� ?+6��D)$6��686 � 
!6����686 ?6$+��"���9 � 4��#��!) =!,?6+$�6<, ��?6+$�6< � 
*��L��$6+86*6< ?6"�$�!� * :�"6�. �,6�6� *���#��� ?+� =$6� 
46"D�6 �%$; )4�"��6 +#'*�$�H ��$�8+#:�6��%J ,*9'�< , 
�6,,��<, 4+)8��� ,$+#�#�� �	� * +#�!#J ,6'4#��9 �*+#'�<-
,!686 ,6H'# � 4#"�� ,*9'9� ,6 ,$+#�#�� 4#";��86 '#+)��D;9. 

��!2"+@ " &�+-"- 
 

�6�*�+8��:�9 4*)J =!6�6����,!�J ,�,$��, +#'�6*�4�6,$� ��$�+�,6*, 
�#:�6�#";�%� ��$�+�,%, ,6��$#��� +%�6��%J � :��$+#"�'6*#��%J ��$646* 
+�8)"�+6*#��9, #�8"6-,#!,6�,!#9 �64�"; +#'*�$�9 !#?�$#"�'�#, +�A6+�#:�6�-
�#9 ,?6,6��6,$; 86,)4#+,$*#, ,$)?��� $�J�6"68���,!686 +#'*�$�9, !"#,$�+�%< 
?64J64, =!,?6+$�#9 6+���$#:�9, ��?6+$6'#��K#HK#9 ?6"�$�!#, ,$+)!$)+�#9 
?�+�,$+6<!# =!6�6��!�. 

 
��&!��@ " 5�)�+"- ),- ��2�&!�*�!$" 
 

1. �6,)4#+,$*6 !#! ,)�S�!$ � 6�S�!$  *%�6+# 6�K��#:�6�#";�%J :�-
"�< +#'*�$�9 � 68+#������< * �,?6";'6*#��� +�,)+,6*. 

2. �"#,,�A�!#:�9 +#'"���%J 8+)?? ��$�+�,6*. 
3. 	#:�6�#";�%� ��$�+�,%. 
4. �6��$#��� +%�6��%J � :��$+#"�'6*#��%J ��$646* +�8)"�+6*#��9. 
5. G6�9$�� 86,)4#+,$*���686 )?+#*"���9 * �#:�6�#";�6< =!6�6��!�. 
6. �$+#$�8�9 ,$#�6*"���9 � +#'*�$�9 �#'#J,$#�# !#! ,)*�+���686 86-

,)4#+,$*# 	.�. 	#'#+�#�* 1992 864#. 
7. G6�9$�� +�A6+�#:�6��6<  ,?6,6��6,$� 86,)4#+,$*# 
8. ��A6+�#:�6��#9 ,?6,6��6,$; 86,)4#+,$*# !#! A#!$6+ ?+6�'*64,$*#. 
9. G6486$6*!# !#4+6* 4"9 86,)4#+,$*���686 +�8)"�+6*#��9 +%�6��6< 

=!6�6��!�. 
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10.  ��8)"�+6*#��9 =!6�6��!� �# 6,�6*� $�,�686 +#'*�$�9 � *'#��6-
4�<,$*�9 86,)4#+,$*���686 � �#,$�686 ,�!$6+#. 

11.  �6"; 86,)4#+,$*# * +�8)"�+6*#��� ,6:�#";�6 – =!6�6����,!�J 
?+6:�,,6*. 

12.  �6,)4#+,$*���6� )?+#*"���� �,J649 � �#:�6�#";�6 – 86,)4#+,$-
*���%J ?+�6+�$�$6* ,$+#�%. 

13.  �#!+6=!6�6����,!�< �6��$6+��8. 
14.  G6"�$�!# ��?6+$6'#��K���9 � 64�6*+�����#9 6+���$#:�9 �# =!,-

?6+$�6– ?+6�%L"���%< *#+�#�$ * ���. 
15.  �6*��K���� ��$�8+#:�� �#'#J,$#�# * ��+6*6� J6'9<,$*6 �  +�8�6-

�#";�6< ��$�8+#:�< , *6,,$#�6*"���9 ��$�8+#:�< *�)$+����86 +%�!#. 
16.  �6+��+6*#��� �4��686 J6'9<,$*���686 !6�?"�!,#. 
17.  G"#$�D�,?6,6��%< ,?+6, �#,�"���9 !#! 6,�6*�6< �,$6���! ��*�-

,$�+6*#��9 +#'*�$�9. 
18.  ��8)"�+6*#��� ?6!)?#$�";�6< ,?6,6��6,$� �#,�"���9. 
19.  G+�6+�$�$% +#'*�$�9 !#'#J,$#�,!6< =!6�6��!�. 
20.  �$)?��� $�J�6"68���,!686 +#'*�$�9. 
21.  ��8�6�#";�6� +#'*�$�� � !"#,$�+�%< ?64J64. 
22.  �!,?6+$66+���$�+6*#��#9 ,$+#$�8�9 � ,$+)!$)+�#9 ?�+�,$+6<!#. 
23.  �#'*�$�� ��$�8+#:�6��%J ,*9'�<.  
 

�"�!�(!� 
 

1. �#'��!6*, �.�.   ��$�8+#:�9 �#'#J,$#�# � 
��$+#";�6< �'�� * ��+6-
*)H =!6�6��!). – �"�#$%: �#<!-G+�,,, 2002.- 416 ,. 

2. \*%+!6* _.�. �6:�#"�,$���,!6� ?"#��+6*#��� � !#?�$#"�-
,$���,!6� ?+68+#���+6*#���. �.: �!6�6��!#, 1975. 

3. \*%+!6* _.�. �6,)4#+,$*���6� ��4�!#$�*�6� ?"#��+6*#���: �,$6-
+�9, $�6+�9, ,6*+�����#9 ?+#!$�!# (+6,,�<,!�< � '#+)��D�%< 6?%$) – �: 
�'4.-*6 «G+6,?�!$»,2007.- 347,. 

 
1.3. 
�,�*�#��$"% =�$�! " !�'(,"!�*�+"� "++�*�/"-

�++�% )�-�,�+��" * !��,�+�2 ��$�!� 
� ,�+�4��� 90-J 88. ?+6�'6L"# !#��,$*���#9 $+#�,A6+-

�#:�9  A)�!:�< ��+6*%J A��#�,6*: �# ?6*�+J�6,$; *%J649$ 
�6*�<L�� A��#�,6*%� ?6$6!�, ?+�+64# !6$6+%J '#!"H�#�$,9 * 
$6�, �$6 6�� 6?6,+�4)H$ �� $6";!6 =!*�*#"��$�%< 6����  * 
+#�!#J *6,?+6�'*64,$*���%J :�!"6*, �6 � * 68+6��6< ,$�?��� 
��,)$ * ,��� �6*�<L)H !6�?6���$) – 8�8#�$,!�< ��+6*6< A�-
�#�,6*%< *�+$)#";�%< ?"#,$. �6'��! �6*%< A��6���: A��#�,6-
*%< 4)#"�'�, +#,,"6���� ��+6*%J A��#�,6* �# A��#�,% +�#";-
�%� � *�+$)#";�%�. �J �,$6!� – * ,#�6< $�J�68���6< ?+�+64� 
=?6J� ?6,$��4),$+�#"�'�# (�8�6*���#9 ?�+�4#�# ��A6+�#:�� 
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��+�' ��$�+��$, ,?6,6��6,$; ! 6�+#�6$!� 68+6��%J �#,,�*6* 
��A6+�#:��, )��A�!#:�9 !+�4�$�6-A��#�,6*%J � ?"#$�D�6-
+#,��$�%J 46!)���$6* �)J8#"$�+,!686 )��$# � $. 4., ��+�4# ��-
�6*#:�6��%J +�*6"H:�<, ?69*"���� *,� �6*%J � �6*%J ?+6�!-
$6* ($6*#+ – ?+68+#��%) � 4+)8��. 

G6,"�4,$*�9 A��#�,6*686 4)#"�'�# ,!#'%*#H$,9 �# +#'-
+%*� *6,?+6�'*64,$*���%J ?+6:�,,6*,  6,"#�"���� �#:�6�#";-
�%J A��#�,6*%J ,�,$��, �#!#��*#��� �#:�6�#";�%J =!6�6��! 
,?�!)"9$�*�%� !#?�$#"6�, * �"6!�+6*!� 4�<,$*�9 '#!6�# ,$6�-
�6,$�. 

	# =$6� A6�� ,$#��";�6� ,6:�#";�6-=!6�6����,!6� +#'-
*�$�� �#:�6�#";�6< =!6�6��!� *6 ��686� 6?+�4�"9�$,9 ,6,$69-
���� � )+6*��� �,?6";'6*#��9 �� �#)��6-$�J����,!686 � ��$�"-
"�!$)#";�686 ?6$��:�#"#, )+6*��� +#'+#�6$!� � *��4+���9 $�J-
�6"68���,!�J � ,6:�#";�%J ���6*#:�< *6 *,�J �� ,A�+#J,  ,6'-
4#���� �6*%J A6+� )46*"�$*6+���9 ,?+6,# �, * ?�+*)H 6��+�4;, 
'# ,��$ �#!6?"���9 !#?�$#"# * ,#�6< �68#$6< ,A�+� – ��$�""�!-
$)#";�6<, +�#"�'#:�� �68#$�<L�86 �' +�,)+,6* – ,6:�#";�686. 

�A�+6< +6D4���9 � +#'*�$�9 ���6*#:�� 9*"9�$,9 �#)��6-
$�J����,!#9 ,A�+#, * !6$6+6< ?+6�,J64�$ +#'+#�6$!# � *��4+�-
��� ,6*+�����%J *�46* $�J�6"68�<, ?+64)!$6* � ),")8 4"9 
)46*"�$*6+���9 ?6$+���6,$�< ,6*+�����686 6�K�,$*#. G�+�J64 
! +%�6��%� 6$�6L���9� * �#'#J,$#��, * $6� ��,"� � * =$6< 
,A�+� ?+�*�" ! �� !6+���%� �'������9�. ��# ?�+�,$#"# �%$; 
86,)4#+,$*���6<, :��$+#"�'6*#��6<, * $6 D� *+��9 �� ,$#"# �K� 
� :�*�"�'6*#��6-+%�6��6<. �$6 ,*9'#�6 , $��, �$6 !+�'�,�%� 
9*"���9, ���*L�� ��,$6 * =!6�6��!� �#'#J,$#�# , �6���$# 6�-
+�$���9 +�,?)�"�!6< ��'#*�,��6,$�, �� 6�6L"� ,$6+6�6< � �� 
�#)��6-$�J����,!)H ,A�+). 

�6!+#K���� �H4D�$�686 A��#�,�+6*#��9 * �#'#J,$#�� �# 
�#)��%� �,,"�46*#��9 ?+�*�"� ! ?+�6,$#�6*!� $�J�6"68���-
,!686 6��6*"���9 ?+6�'*64,$*#. � 64�6< ,$6+6�%, 86,)4#+,$*6 
)$+#$�"6 !6�$+6"; �#4 '�#��$�";�6< �#,$;H ,)�S�!$6* ���6*#-
:�6��6< 4�9$�";�6,$�, ?6?#*L�J ?64 *"�9��� �#,$�686 ,�!$6+# 
=!6�6��!�, , 4+)86< – ?6,"�4��< �� +#,?6"#8#�$ ��6�J64��%�� 
�#$�+�#";�6-$�J����,!���, A��#�,6*%��, "H4,!���, 6+8#��-
'#:�6��%�� +�,)+,#�� 4"9 ,6J+#����9 � +#'*�$�9 ���6*#:�6�-
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�686 ?6$��:�#"# $�J �"� ��%J 6$+#,"�< �#:�6�#";�6< =!6�6��-
!�, �� �6D�$ *6,?6";'6*#$;,9 ?+�46,$#*"���6< =!6�6����,!6< 
,*6�646<. � +�')";$#$�, ��,"���6,$; +#�6$��!6*, '#�9$%J * �#-
)��6< 6$+#,"�, ?6 ,+#*����H , �#�#"6� 90-J 8646* ,6!+#$�"#,; 
, 50,6 $%,9� ��"6*�! * 1990 864) 4616,6 $%,9� ��"6*�! *  
2003 864). �)��#+�%� +#,J64% �# �#)��%� �,,"�46*#��9 � +#'-
+#�6$!� * ��G �#'#J,$#�# * 2003 864) ,6,$#*�"�  0,26% � ,6-
!+#$�"�,; ?6 ,+#*����H , )+6*��� 1990 864# * 3,1 +#'# (, 0,8%). 
G6=$6�) �#'#J,$#� 6$,$#�$ 6$ 4+)8�J 86,)4#+,$* ?6 )+6*�H 
+#,J646* �# �#)��6-�,,"�46*#$�";,!�� +#�6$% �# 4)L) �#,�"�-
��9. �#!, * 2001 864) 4#��%< ?6!#'#$�"; * �#'#J,$#�� ,6,$#*"9" 
3,9 46""#+# �\�, # * �6,,�� 64 46""#+# �\�, *6 �+#�:�� - 
480 46""#+6* �\�, * ��+�#��� - 536 46""#+6* �\�. �%J64 �' 
=$686 ?6"6D���9 ��68�� �,,"�46*#$�"�, )��$%*#9 ��+6*6< 
6?%$, *�49$ * ,$#�6*"���� ���6*#:�6��686, �#"686 ?+�4?+���-
�#$�";,$*#. 

�4�#!6 ,#� ?+6:�,, ,$#�6*"���9 �6*%J A6+� �#)��6-
$�J����,!6< 4�9$�";�6,$� – �#"%J ���6*#:�6��%J A�+� - ,)K�-
,$*���6 6$986K#�$,9 ��68��� ?+6�"��#��: ��'!�� )+6*��� 
+�#"�'#:�� ,6:�#";�686 +�,)+,#, +#'+)L����� $*6+��,!�J ,?6-
,6��6,$�< ,?�:�#"�,$6*, �J ,"#�6< �6$�*#:��< ! $+)4), ,��D�-
���� ?+6A�,,�6�#";�686 )+6*�9 +)!6*64�$�"�<  � +#�6$��!6* 
�#"%J �#)!6��!�J A�+�. 

G+��9$6 ,��$#$;, �$6 6,�6*�%�� ?6!#'#$�"9�� �#)��6-
$�J����,!686 ?6$��:�#"# 9*"9H$,9 )+6*��; +#'*�$�9 ,�$� �#)�-
�6-�,,"�46*#$�";,!�J 6+8#��'#:�<, �J �#$�+�#";�6-$�J��-
��,!6� 6��,?������, ��,"���6,$; � !*#"�A�!#:�9 +#�6$��!6* 
�#)��6-$�J����,!6< ,A�+%, 6�S��% *%?6"����%J �#)��6-
$�J����,!�J   +#�6$,   )+6*��;   +#'*�$�9   ,�,$��% ?6486$6*!� 
*%,6!6!*#"�A�:�+6*#��%J ,?�:�#"�,$6*. 

�#!, * �#'#J,$#��, ?6 ,6,$69��H �# 1 9�*#+9 2007 864#, 
4�<,$*6*#"6 273 6+8#��'#:��, 6,)K�,$*"9HK�J 	����. G+� 
=$6� "�L; 3 6+8#��'#:�� �' 273 *  2006   864)   '#���#"�,;   �#-
)��6-$�J����,!6< 4�9$�";�6,$;H  ��?6,+�4,$*���6 �# ?+6�%L-
"���%J ?+�4?+�9$�9J. � 1991 864) $#!�J 6+8#��'#:�< �%"6 20, 
$6 �,$; ?6�$� * ,��; +#' �6";L�. �#��%< A#!$ ?64��+!�*#�$ 
��'!)H ���6*#:�6��)H #!$�*�6,$; 6$���,$*���%J ?+�4?+�-
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9$�<, �$6 9*�6 �� ,?6,6�,$*)�$ +6,$) !6�!)+��$6,?6,6��6,$� 
6$���,$*���6< ?+64)!:�� �# ��+6*6�  +%�!�. 

� :�"9J ,6,+�46$6����9 �#)��6-$�J����,!686 ?6$��:�#"# 
�# ?+�6+�$�$�%J �#?+#*"���9J +#'*�$�9 �#)!� � $�J��!�, !6�-
:��$+#:�� ?6$��:�#"# ?+6A�";�%J �#)��%J 6+8#��'#:�<, 6��,-
?�����9 !6���+:�#"�'#:�� +�')";$#$6* �#)��%J �,,"�46*#��< 
* ��,?)�"�!� �#'#J,$#� ?+646"D#�$,9 6?$���'#:�9 ,�$� �#)�-
�%J )�+�D4���<. G6,$#�6*"����� G+#*�$�";,$*# ��,?)�"�!� 
�#'#J,$#� 6$ 5 �#+$# 2004 864# j 280 ,6'4#�6 ?9$; �6*%J �#)�-
�%J :��$+6* ?6 ,"�4)HK�� �#?+#*"���9� - #,$+6A�'���,!��, 
8�6"686-8�68+#A���,!��, J���!6-$�J�6"68���,!��, ��6"68���-
,!�� � A�'�!6-�#$��#$���,!�� �,,"�46*#��9. 

G646��%� :��$+% 6�+#')H$,9 ?)$�� 6�S�4�����9 �#)�-
�%J 6+8#��'#:�< �4��686 ?+6A�"9. �#��� �%"� ,6'4#�% ��$%+� 
:��$+#, ���HK�J ,$#$), �#:�6�#";�%J - 	#:�6�#";�%< :��$+ 
?6 ��6$�J�6"68��, 	#:�6�#";�%< :��$+ ?6 +#4�6="�!$+6��!� � 
,*9'�, 	#:�6�#";�%< 94�+�%< :��$+ � 	#:�6�#";�%< 
��$+ ?6 
!6�?"�!,�6< ?�+�+#�6$!� ����+#";�686 ,%+;9. 

�"9 6��,?�����9 =AA�!$�*�686 A)�!:�6��+6*#��9 :��$+6* 
?"#��+)�$,9 ,6'4#$; * !#D46� �' ��J ,6*+�����%� ,")D�% �#+!�-
$��8# � *��4+���9 +�')";$#$6* �#)��%J �,,"�46*#��<. �#! D� ?"#-
��+)�$,9 6+8#��'#:�9 * :��$+#J ,66$*�$,$*)HK�< 6?%$�6-
=!,?�+����$#";�6< �#'% , :�";H 46*�4���9 �#)��%J +#'+#�6$6! 
46 )+6*�9 $6*#+#, *6,$+��6*#��686 ?6$��:�#";�%� ?6$+���$�"��. 
���*�4�6, �$6 ?646��%� ��+6?+�9$�9 �#:�"��% �# ),!6+���� $��-
?6* ���6*#:�6��686 +#'*�$�9 6$���,$*���6< =!6�6��!�. G+�4-
,$#*"9�$,9, �$6 ,6'4#��%� �#)��%� :��$+% ,?6,6��% ,$#$; 6,�6-
*6< 4"9 6+8#��'#:�� $�J�6?#+!6* ,66$*�$,$*)HK�86 ?+6A�"9. 

� ?�+,?�!$�*� ?"#��+)�$,9 6+8#��'#:�9 ?6486$6*!� �#)�-
�%J !#4+6* * ,66$*�$,$*�� , ��D4)�#+64�%�� !*#"�A�!#-
:�6��%�� $+��6*#��9�� ?)$�� 6$!+%$�9 �#8�,$�+,!�J � 46!-
$6+,!�J ?+68+#�� ?+� �#)��%J :��$+#J. �#+#!$�+�6< $��4��-
:��< +#'*�$�9 ,�,$��% *%,L�86 6�+#'6*#��9 * ?6,"�4��� 864% 
,$#"6 )*�"������ ��,"# ��86,)4#+,$*���%J *)'6* - �J !6"���,$-
*6 ?6�$� * $+� +#'# ?+�*%L#�$ !6"���,$*6 86,)4#+,$*���%J. 
�4�#!6 * �#,$69K�� *+��9 *)'%, 6,6����6 �#,$�%�, �� *�6,9$ 
'�#��$�";�686 *!"#4# * +�L���� #!$)#";�%J '#4#� ��4),$+�-



33 
 

#";�6-���6*#:�6��686 +#'*�$�9 ,$+#�%. �#!$���,!� �#)��%� 
�,,"�46*#��9 ?+6*649$,9 $6";!6 * �#:�6�#";�%J � +�8�6�#";-
�%J )��*�+,�$�$#J, �$6 ,*9'#�6 , 6$,)$,$*��� +�#";�%J ,$��)-
"6* 4"9 +#'*�$�9 ��4),$+�#";�6-���6*#:�6��6< 4�9$�";�6-
,$�, ��46,$#$6��%� �#$�+�#";�6-$�J����,!�� � A��#�,6*%�   
6��,?�������   *)'6*   4"9 ,#�6,$69$�";�686 *��4+���9 �#)��%J 
+#'+#�6$6!. G+�4,$#*"9�$,9, �$6 6?�,#��)H ,�$)#:�H *6'�6D�6 
!#+4��#";�6 �'����$; "�L; ?6,+�4,$*6� A6+��+6*#��9 =AA�!-
$�*�6< ,�,$��% ��4),$+�#";�6-���6*#:�6��6< ��A+#,$+)!-
$)+%. 

�' 6+���$#:�� �#)��6-�,,"�46*#$�";,!�J 6+8#��'#:�< �# 
+�L���� ?+6�"�� *#D��<L�J 6$+#,"�< =!6�6��!� ,"�4)�$, �$6 
*,�86 4 �#)��6-�,,"�46*#$�";,!�J 6+8#��'#:�� �' 259 * �#'#J-
,$#�� * 2006 864) '#���#"�,; +#'+#�6$!6< $�J�6"68�<  * ,A�+� 
?+6�'*64,$*# ?6$+���$�";,!�J $6*#+6*. �$# :�A+# ?64��+!�*#-
�$ $6$ A#!$, �$6 �#'#J,$#� 9*"9�$,9 ,$+#�6< , ,%+;�*%� )!"#-
46� =!6�6��!� � ?�+�"6��$; =$) �#?+#*"���6,$; �)4�$ !+#<�� 
,"6D�6. � 4+)86< ,$6+6�%, 103 6+8#��'#:�� '#���#"�,; +#'+#-
�6$!6< $�J�6"68�< 4"9 #8+6?+6�%L"���686 !6�?"�!,#, 64�#!6, 
��?6,+�4,$*���6 �# )+6*�� +#'*�$�9 ,�";,!686 J6'9<,$*# =$6 
,!#'%*#�$,9 !+#<�� ��4"���6, ?+����6< ���) 9*"9�$,9 A#!$���-
,!6� 6$,)$,$*�� ��6�J64��6< ��4),$+�#";�6-���6*#:�6��6< 
��A+#,$+)!$)+%. @$6 !#,#�$,9 *%,6!6$�J�6"68���%J 6$+#,"�<, 
! !6$6+%� 6$�6,9$,9 #$6��#9 ?+6�%L"���6,$;, �#L��6,$+6�-
���, J�����,!#9 ?+6�%L"���6,$;, $+#�,?6+$ � !6��)��!#:��, 
$6 �# �J +#'*�$�� 6+���$�+6*#�% "�L; 62 �#)��6-�,,"�46-
*#$�";,!�� 6+8#��'#:�� (?+���+�6 23,2% 6$ 6�K�86 !6"���,$-
*#). �$686 $#!D� ��46,$#$6��6 , ?6'�:�� ��6�J64��6,$� 46,$�-
D���9 :�"�< ��4),$+�#";�6-���6*#:�6��686 +#'*�$�9. 

��K#9 ��,"���6,$; +#�6$��!6* �#)��%J 6+8#��'#:�< � 
*)'6* +�,?)�"�!�, '#�9$%J �#)��6-$�J����,!6< 4�9$�";�6,$;H, 
* 2006 864) ,6,$#*�"# 16578 ��"6*�!, $6 �,$; *6'+6,"# ?6 ,+#*-
����H , #�#"68���%� ?6!#'#$�"�� 2005 864# �# 3,6%. 	#)!6��-
!6,$; ��G ?6 !6"���,$*) '#�9$%J * �#)��6< ,A�+� * 2005 864) 
,6,$#*�"# 0,21%. �+�4� ��J "�L; 9899 ��"6*�! 9*"9"�,; ,?�-
:�#"�,$#�� �,,"�46*#$�"9��, $6 �,$; ?�+,6�#"6�, ��?6,+�4,$-
*���6 *%?6"�9HK�� 	����. �+6�� $686, * *%?6"����� �#)�-
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�6-$�J����,!�J +#�6$ )�#,$*)�$ �#,$; �#)��6-?�4#868���,!�J 
+#�6$��!6* ?6 ,6*��,$�$�";,$*) , ?+�?64#*#$�";,!6< 4�9$�";-
�6,$;H. � )��$6� =$6< !#$�86+�� +#�6$��!6* 6�K#9 ��,"��-
�6,$; ?�+,6�#"#, 6,)K�,$*"9*L�86 �,,"�46*#��9 � +#'+#�6$!� * 
+�,?)�"�!� * 2005 864), ,6,$#*�"# 21257 ��"6*�!. 

G�! ,��D���9 ��,"���6,$� +#�6$��!6* * �#)��6-
$�J����,!6< ,A�+� ?+�L�",9 �# �#�#"6 90-J 8646*, !684# $6";!6 
* 1992 864) ��,"���6,$; ?�+,6�#"#, *%?6"�9HK�86 �,,"�46*#-
��9 � +#'+#�6$!�, ,6!+#$�"#,; �# 11,5 $%,9� ��"6*�!. 

	#  ?+6$9D���� 2002-2006 8646* ���"# ��,$6 $��4��:�9 ! 
)*�"�����H ��,"���6,$� �#)��6-$�J����,!686 ?�+,6�#"# *)'6* 
�#+94) , ,6!+#K����� ?�+,6�#"# * �#)��%J 6+8#��'#:�9J. 
�6D�6 ?+�4?6"6D�$;, �$6 * $������ =$686 ?�+�64# ?+6�,J64�" 
?�+�J64 �#,$� �#)��6-�,,"�46*#$�";,!686 ?�+,6�#"# �' �#)��%J 
)�+�D4���< * *)'%, �$6 ,*�4�$�";,$*)�$ 6 �6"�� ?+�*"�!#$�";-
�%J ),"6*�9J $+)4# * *%,L�J )����%J '#*�4���9J. 

�+6�� $686, �# +#'*�$�� ��4),$+�#";�6-���6*#:�6��%J 
?+6:�,,6* 6$+�:#$�";�6 ,!#'%*#�$,9 ��46,$#$6��6� !6"���,$*6 
?+6�!$�6-!6�,$+)!$6+,!�J 6+8#��'#:�< - * ,+�4��� $6";!6 64�# 
?+6�!$�#9 6+8#��'#:�9 ?+�J64�$,9 �# 4�*9$; �#)��%J. ��+#-
K#�$ *���#��� $#!D� ��'�#��$�";�#9 ��,"���6,$; ,?�:�#"�-
,$6*, '#�9$%J * ?+6�!$�6-!6�,$+)!$6+,!�J 6+8#��'#:�9J. � 2005 
864) �# �J 46"H ?+�J64�"6,; 5,5% 6$ 6�K�86 ��,"# +#�6$��!6*, 
*%?6"�9HK�J �#)��6-$�J����,!�� +#�6$%, � ?+���+�6 0,1% 6$ 
6�K�< ��,"���6,$� ?+6�%L"���686 ?�+,6�#"#. �$��$��, �$6 
�����6 ?+6�!$�%� 6+8#��'#:�� 6,)K�,$*"9H$ 46*�4���� '#-
*�+L���6< �#)��6 +#'+#�6$!� 46 ,$#4�� 86$6*686 ! +�#"�'#:�� 
?+6�!$#. 

G+�*�4���%� :�A+% J#+#!$�+�')H$ ��46,$#$6��)H  ��-
�6*#:�6��)H �#?+#*"���6,$; 6$���,$*���6< �#)!�, ��'!�< 
)+6*��; 6��,?�����9 �#)��6-$�J����,!6< ,A�+% !*#"�A�:�+6-
*#��%�� ��D���+�6-$�J����,!��� !#4+#��. 

�"#*�%� �$686� ?+6*�4���686 #�#"�'# ?+�4,$#*"9�$,9 �� 
,$6";!6 �#,L$#��6� )���;L���� !6"���,$*���%J ?#+#��$+6* ,6-
:�#";�686 +�,)+,# �#)��6-$�J����,!6< ,A�+% �#'#J,$#�#, ,!6";!6 
��$��,�*�6� *%�%*#��� �86 !#��,$*���%J J#+#!$�+�,$�! * ?+6-
:�,,� ?+6*�4���9 =!6�6����,!�J +�A6+�. G6=$6�) * #�#"�'� =$�J 
?+6:�,,6* *#D�%� 9*"9�$,9 �� $6";!6 �%,"; 6� ),!6+���� +#'*�-
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$�9 �#)��6-$�J����,!6< ,A�+%, �6 � #!:��$ �# ��$�""�!$)#";�6� 
�6���$�, ���6*#:�6��6,$�, $#! !#! �����6 ,6:�#";�%< +�,)+, 
���6*#:�6��686 ?+�4?+����#$�";,$*# +#,L�+9�$ ?�+,?�!$�*% 
,#�686 4*�D���9 �#:�6�#";�6< =!6�6��!�. 

�"�46*#$�";�6, ?+�D4� *,�86, )$6��9�$,9 ,#�# ,)K�6,$; 
���6*#:�6��686 �#"686 ?+�4?+����#$�";,$*# !#! ,6:�#";�686 
9*"���9 � 6?+�4�"9H$,9 6,6����6,$� ,6:�#";�686 +�,)+,# !#! 
6,�6*% ,$#�6*"���9 � +#'*�$�9 ���6*#:�6��686 �#"686 ?+�4-
?+����#$�";,$*#. ��6 * ),"6*�9J ��46,$#$!# 4+)8�J *�46* +�-
,)+,6* - $�J��!6-$�J�6"68���,!�J, A��#�,6*%J, 6+8#��'#:�6�-
�%J, ,6:�#";�%< +�,)+, ,$#�6*�$,9 8"#*�6< :���6,$;H �  ?+�-
��)K�,$*6� ���6*#:�6��686 �#"686 ?+�4?+����#$�";,$*#. 

�6,)4#+,$*6 * �#L�< ,$+#�� �# 4#��6� =$#?� $6";!6 A6+-
��+)�$ ��J#��'�% ?644�+D!� ���6*#:�6��686 �#"686 ?+�4-
?+����#$�";,$*#. �$6 ,*9'#�6, * ?�+*)H 6��+�4;, ,6 '�#��$�";-
�6< 4�A6+�#:��< ,A�+% �#)!� * ?�+�64 ?+6*�4���9 =!6�6����-
,!�J +�A6+�, ��,A6+��+6*#��6,$;H +%�6��%J 6$�6L���<, ��-
46,$#$6��%� *���#���� 86,)4#+,$*# ! ?+6�"��#� �#)!�, ?+�-
6�"#4#���� ?+���)K�,$*���6 =!,$��,�*�%J ,?6,6�6* +#'*�$�9 
=!6�6��!�, ��'!�� )+6*��� ���6*#:�6��6< #!$�*�6,$� !+)?-
�%J ?+�4?+�9$�<. 

	# ,6*+�����6� =$#?� ?+6:�,, A6+��+6*#��9 ,6:�#";�6< 
�#'% ���6*#:�6��686 �#"686 ?+�4?+����#$�";,$*# *  '�#��-
$�";�6< ��+� 68+#����� * +�,)+,#J. �#"%� ���6*#:�6��%� 
A�+�%, ?6")��* =!6�6����,!)H ,#�6,$69$�";�6,$; � ?+#*6 
+#,?6+9D#$;,9 ,6�,$*���6< ?+��%";H, �� ?6")�#H$ ,66$*�$,$-
*)HK�J ?+#*6*%J 86,)4#+,$*���%J 8#+#�$�< 4"9 =AA�!$�*�686 
+#'*�$�9 ,6�,$*���686 4�"#; # $#!D� �� ���H$ 6?%$# )?+#*"�-
��9 ?�+,6�#"6� ���6*#:�6��6< A�+�%, � ?+�4?6��$#H$ �,!#$; 
*��L��� +�,)+,% +#'*�$�9, �� )4�"99 46,$#$6��686 *���#��9 
+#'+#�6$!� ,6:�#";�%J ��$646* )?+#*"���9, ,?6,6�,$*)HK�J 
A6+��+6*#��H �6$�*#:�� �# 46,$�D���� 46"86,+6��%J ���6-
*#:�6��%J :�"�<. 

��%," ?6*%L���9 )+6*�9 =AA�!$�*�6,$� +�#"�'#:�� ,6-
:�#";�686 +�,)+,# ���6*#:�6��686, �#"686 ?+�4?+����#$�";-
,$*# ,6,$6�$ * $6�, �$6 * ,6*+�����%J ),"6*�9J ,6'4#��� *��L-
��J - 86,)4#+,$*���6< ?644�+D!� ���6*#:�6��686, �#"686 
?+�4?+����#$�";,$*# - � *�)$+����J - ,6:�#";�%J ��$646* ��-
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�6*#:�6��686 ����4D���$# – ),"6*�< �,?6";'6*#��9 ,6:�#";-
�686 +�,)+,# 46"D�6 �%$; *'#��6,*9'#�6 � �#?+#*"��6 �# �86 
,6J+#����� � )*�"������. 

1) �#'8+#������� ?6"�6�6��< ��D4) :��$+#";�%�, +�-
8�6�#";�%� � ��,$�%� )+6*��� *"#,$� ?6 *%+#�6$!� )?+#*"��-
��,!�J ��+ *6'4�<,$*�9 �# �#"6� ���6*#:�6��6� ?+�4?+����#-
$�";,$*6. 	# *�+J��� )+6*�� 6?+�4�"9H$,9 6�K�� '#!6�64#-
$�";�%� 6,�6*% ���6*#:�6��6< 4�9$�";�6,$� �#"%J A�+�; �# 
+�8�6�#";�6� )+6*�� ,6'4#H$,9 ),"6*�9 4"9 !6,*���6< =!6�6-
����,!6< � ?+9�6< A��#�,6*6< ?644�+D!�, 6?+�4�"9H$,9 �� 
+#'��+% * '#*�,��6,$� 6$ ?6$+���6,$�< � ,?�:�A�!� +�8�6�#, 
A6+��+)�$,9 ���6*#:�6��#9 ��A+#,$+)!$)+#; �# ��,$�6� )+6*-
�� +#'+#�#$%*#H$,9 ?+68+#��% ?644�+D!� ?+�4?+����#$�"�< 
6$!+%*#HK�J � +#'*�*#HK�J ,6�,$*���6� 4�"6, *!"H�#9 ��-
A6+�#:�6��%�, 6�+#'6*#$�";�%�, +�!"#��%�, ),")8�, ),")8� ?6 
?64�6+) ?�+,6�#"#, $#!D� +#'+#�#$%*#H$,9 ?"#�% +�,$+)!$)+�-
'#:�� !+)?�%J ?+�4?+�9$�< , *%4�"����� ?+�4?+����#$�";-
,!�< 6+���$�+6*#��%J ���6*#:�6��%J ,$+)!$)+, 6�+#')HK�J 
�#"%� *%,6!6$�J�6"68���%� A�+�%. �����6 �# ��,$�6� )+6*-
�� ?+6�,J64�$ +#,L�+���� ,6:�#";�6< �#'% ���6*#:�6��686 
�#"686 ?+�4?+����#$�";,$*# '# ,��$ *6*"�����9 +�,)+,6* ��,$-
�%J ,66�K�,$*. 

2) �6*"������ ?+�4?+����#$�"�< * ?+6:�,, ,6'4#��9 �� 
$6";!6 $�J��!6-$�J�6"68���,!6< :�?6�!� ���6*#:�6��686 :�!"#, 
�6 � A6+��+6*#��9 ,6:�#";�6-6+8#��'#:�6��686 !6�$�!,$# 6��,-
?�����9 ��$�""�!$)#";�6<, ?+6A�,,�6�#";�6< � $*6+��,!6< �#-
?6"����6,$� ���6*#:�6��6< 4�9$�";�6,$� +#�6$��!6* �#"%J 
A�+�. 

���6*#:�6��#9 �#"#9 A�+�#, ,)K�,$*6*#��� !6$6+6< '#-
*�,�$ !#! 6$ *��L��J, $#! � 6$ *�)$+����J A#!$6+6* *6'4�<,$-
*�9, ?+�4,$#*"9�$ ,6�6< ��J#��'� "?�+�+#�6$!�" ,6:�#";�686 
+�,)+,#, !6$6+%< "��6 �#!#?"�*#�$ ,*6< ?6$��:�#" ?+� �86 8+#-
�6$�6� 6,*6���� � �,?6";'6*#���, "��6 6��,:���*#�$,9 � 4�-
8+#4�+)�$ ?+� 6$,)$,$*�� =AA�!$�*�%J ),"6*�< +�#"�'#:��. 
@�� *%L� !6�!)+��$6,?6,6��6,$; A�+�%, $�� *%L� '#��$�+�-
,6*#��6,$; 86,)4#+,$*#, �#,$�%J � '#+)��D�%J ��*�,$6+6* * 
6!#'#��� ?644�+D!�, A��#�,6*6� 6��,?������ ���6*#:�6��%J 
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?+6�!$6*, ,6'4#��� ,66$*�$,$*)HK�J ),"6*�< 4"9 +#'*�$�9  �#-
"6< ���6*#:�6��6< A�+�%. 

� :�"6�, )?+#*"���� ,6:�#";�%� +�,)+,6� ���6*#:�6�-
�686, �#"686 ?+�4?+����#$�";,$*# 46"D�6 �#'�+6*#$;,9 �# ,6-
:�6"68���,!6� #�#"�'� '#!6�6��+�6,$�< +#'*�$�9 �#)��6-
$�J����,!6< ,A�+% � �#"6< ���6*#:�6��6< A�+�% � ?6,$+6�-
��� ���6*#:�6��%J ,6:�#";�%J $�J�6"68�< +�#"�'#:�� ,6:�-
#";�686 +�,)+,# ���6*#:�6��686, �#"686 ?+�4?+����#$�";,$*#. 

�$6 ?6'*6"�$ A6+��+6*#$; =AA�!$�*�%� 6+8#��'#:�6�-
�%� ,$+)!$)+% � ),"6*�9 +�#"�'#:�� ,6:�#";�686 +�,)+,#, �$6 
�)4�$ ,?6,6�,$*6*#$; ?+68+�,,�*�6�) +#'*�$�H �#)��6-
$�J����,!6< ,A�+% � ,6:�#";�6-=!6�6����,!6�) +#'*�$�H �#-
"6< ���6*#:�6��6< A�+�%. 

��!2"+@ " &�+-"- 
 

���#�,6*%< 4)#"�'�, *�+$)#";�%< ?"#,$, ?6,$��4),$+�#"�'�, �#)��6-
$�J����,!�< ?6$��:�#", ��$�""�!$)#";�%< ?6$��:�#", $�J�6"68���,!�� � 
,6:�#";�%� ���6*#:��, ,�$; �#)��6-�,,"�46*#$�";,!�J 6+8#��'#:�<, 	����, 
�#:�6�#";�%� �#)��%� :��$+%, ��4),$+�#";�6-���6*#:�6��6� +#'*�$��, ��-
�6*#:�6��6� �#"6� ?+�4?+����#$�";,$*6. 

 
��&!��@ " 5�)�+"- ),- ��2�&!�*�!$" 
 

1. � ��� ,*�4�$�";,$*)�$ $+#�,A6+�#:�9 A)�!:�< ��+6*%J A��#�,6*? 
2. �#! *6'��! ��+6*6< A��#�,6*%< *�+$)#";�%< ?"#,$? 
3. @$6 $#!6� A��#�,6*%< 4)#"�'�? 
4. 	#'6*�$� *6'�6D�6,$� =?6J� ?6,$��4),$+�#"�'�#. 
5. 	#'6*�$� ?6,"�4,$*�9 A��#�,6*686 4)#"�'�#. 
6. 	#'6*�$� ?6,"�4,$*�9 ,6!+#K���9 �H4D�$�686 A��#�,�+6*#��9 * 

�#)��6-$�J����,!6< ,A�+�. 
7. �$#�6*"���� ���6*#:�6��686 �#"686 ?+�4?+����#$�";,$*# � �86 

?+6�"��%.
8. G6!#'#$�"� � ,6,$69��� �#)��6–$�J����,!686 ?6$��:�#"# �#'#J-

,$#�#. 
9. 	#'6*�$� :�"� +#'*�$�9 ,�$� �#:�6�#";�%J �#)��%J :��$+6* * �#-

'#J,$#��. 
10.  � ��� ,6,$6�$ 6,6����6,$; ,6:�#";�686 +�,)+,#? 
 

�"�!�(!� 
 

1. �6��$6* �.�. �"6�#"�,$�!#: ��6+�9, ��$646"68�9, ?+#!$�!#: ������! 
4"9 *)'6*. – �'4. 	6+�# – ��A+#-�, 2002. – 672 ,. 

2. �*#�6* �.	., G#$+)L�* �.�. �6:�#";�%� $�J�6"68��: �)+, "�!:�<. - 
�., 1999.  
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3. �$#$�,$���,!�< ,�6+��!. – �"�#$%: �8��,$*6 �� ?6 ,$#$�,$�!�, 
2006. 

4. �6!)+�� �.�., 	�!6"#�*# �.G., \��"�* �.�., �6*#"�* @.�. ��,)+,% 
���6*#:�<: 6+8#��'#:�6��%<, A��#�,6*%<, #4����,$+#$�*�%<. - �., 2003. 

5. �6,#", �.O. �6:�#";�%< ��J#��'� ���6*#:�6��%J ?+6:�,,6*. — 
�., 1989.  
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2. �,�4�,"5�/"- " !�'"�+�,"5�/"-  
* 2"!�*�% 0$�+�2"$� 

 
2.1. �,�4�,"5�/"- " +��,"4�!�,�+�- ��!"- 
G64 ,6*+�����%� =$#?6� +#'*�$�9 8"6�#"�'#:�� =!6�6-

��!�, �#K� *,�86 ?6���#�$,9 ,$+���$�";�6� )*�"������ ?6$6-
!6* $6*#+6*, ��*�,$�:�<, !+�4�$6*, ��A6+�#:��, 6����6* 
"H4;�� � �4�9��, # $#!D� +#,L�+���� 8�68+#A�� �J +#,?+6-
,$+#����9. �!6+6,$;, ��$��,�*�6,$; � 8")���# ?+6��!�6*���9 
=$�J ?6$6!6* *6'+#,$#H$ 46 ,$�?���, !684# �#:�6�#";�%� =!6-
�6��!� ,$#�6*9$,9 *'#��6'#*�,��%��. �"����$% �#:�6�#";-
�%J =!6�6��! (�#:�6�#";�%� ?+6�'*64�$�"�, ?6$+���$�"�, A�-
�#�,6*%� � 4+)8�� ��,$�$)$%) �#?+9�)H ��$�8+�+)H$,9 * 6�-
K�� ��+6*6� =!6�6����,!6� ?+6,$+#�,$*6. G6=$6�) �#:�6-
�#";�%� ?+6�'*64�$�"� ,$#�6*9$,9 *,� �6"�� ,*9'#��%�� , ��6-
,$+#��%�� ?6$+���$�"9��. �66$*�$,$*���6 � �# *�)$+����J 
+%�!#J * �6+;�� '# �#:�6�#";�%J ?6$+���$�"�<, 6�� *%�)D4�-
�% �# +#*�%J !6�!)+�+6*#$; , ��6,$+#��%�� =!6�6����,!��� 
,)�S�!$#��. G+� =$6� !6�,6"�4#:�9 ?6*%L#�$ $#!D� !6�!)+��-
:�H ��4),$+�#";�686 +#'��K���9. G+6:�,, ,6?+6*6D4#�$,9 
,?6+#4���,!6< 4��#:�6�#"�'#:��<, $6 �,$; 4�+�8)"9:��<, # ��-
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D4)�#+64�%� ��,$�$)$% 68+#����*#H$ !6�?�$��:�H 86,)4#+-
,$*#. �,� �6";L#9 *'#��6'#*�,��6,$; ��D4) ,$+#�#�� ),�"�*#-
�$ +#,?+6,$+#����� *"�9��9 !#! ?6'�$�*�%J ��?)";,6* +6,$#, 
$#! � ��8#$�*�%J ?6$+9,���<.  

� +�')";$#$� �#:�6�#";�%� =!6�6����,!�� ?+6�"��% *%-
J649$ '# ?+�4�"% ,$+#� � ,$#�6*9$,9 6�S�!$6� +#,,�6$+���9 * 
8"6�#";�6� !6�$�!,$�. G+� =$6� !#��,$*���%� 6$"���9, ,)K�,$-
*6*#*L�� �# ?+6$9D���� ,6$�� "�$ ��D4) �#:�6�#";�6< � ��D-
4)�#+64�6< =!6�6����,!6< ?6"�$�!6<, * '�#��$�";�6< ��+� 
,$�+#H$,9, ��*�"�+)H$,9. 

� ?6,"�4��� 4�,9$�"�$�9 * $�6+�� � ?+#!$�!� +#'*�$�9 
?+6:�,,6* 8"6�#"�'#:�� ,$#"# ?+�6�"#4#$; ��6"���+#";�#9 �6-
4�"; 8"6�#"�'#:��. �$# �64�"; 6?�+#�$,9, , 64�6< ,$6+6�%, �# 
,$�J�<�6 ?+6�,J649K�� ?+6:�,,% * ��+6*6� J6'9<,$*�, # , 4+)-
86< - ?6")�#�$ ,)K�,$*���%< 46?6"��$�";�%< ��?)";, 6$ ,6'-
�#$�";�6 ?+6*64��6< '#?#4�%�� ,$+#�#�� ?6"�$�!� ?66K-
+���9 � ?+6?#8#�4% "���+#"�'#:��. �,�6*�%� ��+$%  ��6"���-
+#";�6< �64�"� +#'*�$�9 !#! *#+�#�$# ,6*+�����6< 8"6�#"�'#-
:�� $#!6*%: - #!:��$ 4�"#�$,9 �# A6+,�+6*#��6< 86�68���'#:�� 
��J#��'�6* J6'9<,$*���686 +�8)"�+6*#��9 ,$+#�; - 6,�6*�%� 
+�8)"9$6+6� +#'*�$�9 ?+6*6'8"#L#�$,9 ,$�J�<�%< +%�6��%< 
��J#��'�; - �#+64�6-J6'9<,$*���%< !6�?"�!,,  ,)*�+���$�$, 
6$�#,$� 4#D� 86,)4#+,$*6 +#,,�#$+�*#H$,9 !#! 6$��+#HK�� 
!#$�86+��; - 8"#*�%� ),�"�9 �#?+#*"9H$,9 �# 6,"#�"���� J6'9<-
,$*���6< +6"� 86,)4#+,$*#, �# "���+#"�'#:�H. G64+#')��*#�$-
,9, �$6 ��6"���+#";�%� +�:�?$% ?+�*�4)$ ! $#!6�) +6,$) =A-
A�!$�*�6,$� ?+6�'*64,$*#, !6$6+%< ,�6D�$ 6��,?���$; *,�6�-
K�� �"#864��,$*�� � *,�,$6+6���� ?+�6�+#'6*#��� ��+# [2, ,. 3-
13].  

�$#�6*"���� ��6"���+#";�686 ��+6*686 =!6�6����,!686 
?6+94!# ?+6�,J64�$ ?6 $+�� 6,�6*�%� �#?+#*"���9�: ?+�6�+#-
'6*#��� 6,�6* !6�!)+��$6,?6,6��6,$� :��$+6* ��+6*686 J6'9<-
,$*# � A6+��+6*#��� �6*%J +�8)"9$6+6* ��+6*686 J6'9<,$*#, 
$+#�,�#:�6�#";�%� !6+?6+#:�� (�	�) � ��+6*%� A��#�,6*%� 
:��$+% (��
), � ?6,$69��6� *6'4�<,$*�� �# J6'9<,$*���6� +#'-
*�$�� ?�+�A�+�� ��+�' *6*"������ +#'*�*#HK�J,9 ,$+#� *6 
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�,���+�)H $6+86*)H 6+8#��'#:�H (���), # $#!D� ��+�' 4�9-
$�";�6,$; �	� * =$�J ,$+#�#J. 

�4�#!6 * ,6*+�����%J ),"6*�9J +#'*�*#HK�86,9 ��+# =$# 
�64�"; �6D�$ ?+�*64�$; "�L; ! "6!#";�6�) +#'*�$�H 6$4�";-
�%J ?+�4?+�9$�< � 6$+#,"�<, ?+���)K�,$*���6 6+���$�+6-
*#��%J �# *��L��< +%�6! � ��6,$+#��%< !#?�$#". �)4;�# D� 
�6";L��,$*# �#,�"���9 +#'*�*#HK�J,9 ,$+#�, ?)$� � ��$64% �J 
*6*"�����9 * J6'9<,$*���)H � 6�K�,$*���)H 4�9$�";�6,$; 6,-
$#H$,9 '# ?+�4�"#�� 6,�6*�686 *���#��9. ��
 ?6*,H4) *%-
J*#$%*#�$ �' ?+6:�,,# *6,?+6�'*64,$*#  (�' !+)866�6+6$#) !#?�-
$#"# �#��6"�� 64�6+64�%< � �6��";�%< ="����$ – 4��;8� �, 
�#��?)"�+)9 ���, ,6,+�46$#��*#H$ * ,*6�J +)!#J 68+6��)H 
=!6�6����,!)H �6K;. �,6�)H ,�") �� ?+�4#H$ ?6,"�4��� 46,-
$�D���9 ��A6+�#$�!�, ?6'*6"9HK�� 6,)K�,$*"9$; �8�6*���%� 
6?�+#:�� � * !+#$�#<L�� ,+6!� ?�+��+#,%*#$; A#�$#,$���,!�� 
,)��% * "H�%� $6�!� '���686 L#+#. 

��
 ,6,$69$ �� $6";!6 �' !+)?�%J �#�!6* � A��#�,6*%J 
��,$�$)$6*, �6 � *!"H�#H$ *#"H$�%�, A6�46*%� � ��%� ��+D�, 
,68"#,6*#��6 4�<,$*)HK�� ?6 *,� �6"�� )��A�:�+6*#��%� 
?+#*�"6�. �6!+)8 =$�J :��$+6* 8+)??�+)H$,9 ��686��,"���%� 
A�+�%, ?+�46,$#*"9HK�� H+�4���,!��, #)4�$6+,!��, =!6�6��!6-
$�J����,!�� � ��%� ),")8�. �66$*�$,$*���6, * =$�J :��$+#J ,6-
,+�46$#��*#�$,9 68+6��%< #�#"�$���,!�< ?6$��:�#", !6$6+%< * 
,6��$#��� , �68#$6< ��A6+�#:��< ?6'*6"9�$ �� $6";!6 6!#'%-
*#$; !"���$#� +#'�66�+#'�%� !6�,)";$#$�*�%� � ��%� ),")8�, 
�6 � ,")D#$ *#D�%� �,$6���!6� 46?6"��$�";�686 ?+���)K�,$-
*# ?+� ?+6*�4���� ,#�6,$69$�";�6< ?6"�$�!�. 

�#D�%� #$+��)$6� *6'��!L�< 8"6�#";�6< A��#�,6*6< 
,�,$��% 9*"9H$,9 ��686��,"���%� 6AAL6+�%� � 4+)8�� 
";86$�%� '6�%, ?6'*6"9HK�� )J64�$; 6$ �#:�6�#";�6-86,)4#+-
,$*���686 '#!6�64#$�";,$*#. ��
 ),$#�#*"�*#H$ �6*%�     
!+�$�+�� J6'9<,$*���6< 4�9$�";�6,$�, �'���9H$ �� �6$�*#-
:�H � ?+�6+�$�$% * ,$6+6�) ,6!+#K���9 ,+6!6* 6?�+#:�< � 
?+�4?6�$���9 ?+��%";�6,$� *,9!�� ��%� !+�$�+�9�. � +�-
')";$#$� +#,$)K#9 �#,$; A��#�,6*%J ,+�4,$* �#?+#*"9�$,9 �� 
* ?+6�'*64,$*6, # * ��,$6 ,?�!)"9$�*�%� :�"�. �#�# A��#�-
,6*#9 ,A�+# �,!),,$*���6 ,6'4#�$ 4"9 ,��9 6,6�6 *%864�%� 
),"6*�9. �$+���$�";�6 ��6D#$,9 *�+$)#";�%� 4��;8� � !+�4�$-
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�%� 6�9'#$�";,$*#, 6$6+*#��%� 6$ +�#"�< J6'9<,$*���6< D�'��, 
�6 ���'��D�6 6!#'%*#HK�� �# ��� �'+94�6� *6'4�<,$*��. 

�8+�,,�*�#9 !+�4�$�#9 ?6"�$�!# ?+�6�+#')�$ �H4D�$�%� 
4�A�:�$% 6$4�";�%J ,$+#� * 46"86*%� 6�9'#$�";,$*# , +#,$)-
K��� ?+6:��$#�� � 4+)8��� ?"#$�D#��. �,� �#K� ?+6:��$�%� 
,$#*!� ?6*%L#H$,9 �� ?6$6�), �$6 �� J*#$#�$ "�!*�4�%J 
,+�4,$*, # ?6$6�) �$6 $+��)�$,9 ?6*%L���#9 ?+���9 '# +�,!. 

��D4)�#+64�%< *#"H$�%< A6�4 ?�+*6�#�#";�6 ,6'4#-
*#",9 !#! ��,$�$)$ +#'*�$�9, # �,���+�%< �#�! * !#��,$*� 
��,$�$)$# #!!)�)"�+6*#��9 ,��+�D���< �68#$%J ,$+#� � !+�-
4�$6*#��9 '# ,��$ =$�J ,+�4,$* $�J ?+6�!$6* * +#'*�*#HK�J,9 
,$+#�#J, '# A��#�,�+6*#��� !6$6+%J �� �+#"�,; �#,$�%� ��*�-
,$6+%. 

� ?6,"�4��� 864% �# ,#�6� 4�"� =$� �#�!� «6$!#��*#"�» 
+�,)+,% (�#?+���+, �6"�� 500 �"�. 46""#+6* * 19908.) �' ,$+#� 
�+�$;�86 ��+#. 	#��6"�� !+)?�%� ?64+#'4�"���9 �,���+�686 
�#�!# – ��D4)�#+64�%< �#�! +�!6�,$+)!:�� � +#'*�$�9 
(����) * �#,$69K�� *+��9 ?+�46,$#*"9�$ '#<�% $6";!6 �# ),"6-
*�9J ?"#*#HK�< ?+6:��$�6< ,$#*!�, ?+�*9'#��6< ! ��+6*%� 
,$#*!#� !+�4�$#. �$6 9*�%< 6$J64 6$ ?�+*6�#�#";�6< !6�:�?-
:�� 4�9$�";�6,$� ����, !6$6+%< ,6'4#*#",9 4"9 ,$+#J6*#��9 
+#'*�*#HK�J,9 ,$+#� 6$ !6"��#��< ?+6:��$�6< ,$#*!� � ,)�,�-
4�+6*#��9 '#<�6* =$�� ,$+#�#�. 

�,"�4,$*�� )!#'#��686 J64# ,6�%$�< ,!"#4%*#�$,9 ,�$)#-
:�9, ?+� !6$6+6< *6'�6D�6,$� *6,?+6�'*64,$*# � *�,; 6�+#' 
D�'�� ,#�%J +#'"���%J �#,$�< ,*�$# *,� �6";L� 6?+�4�"9�$,9 
+�L���9��, ?+����#��%�� 8"6�#"�'�+)HK��,9 !#?�$#"6�. 
�#D�6 $#!D� 6$��$�$;, �$6 *6 ��68�J )!#'#��%J 6+8#��'#:�9J, 
6,6����6 A��#�,6*%J, 6,�6*�%� ,$+#$�8���,!�� � 6?�+#$�*�%� 
+�L���9 ?+����#H$,9 ��� �� 4��6!+#$���,!�, # ?+6?6+:�6-
�#";�6 "��6 =!6�6����,!6< �6K�, "��6 +#'��+) *'�6,6* )�#,$-
��!6* * �J A6�4%. �$6 *6 ��686� ?+�*+#K#�$ �J * ��,$+)���$ 
?6"�$�!� =!6�6����,!� �#��6"�� �68)K�,$*���%J 4�+D#*. 

G+6*�4���� ?6"�$�!� ?6 ��6"���+#";�6< �64�"� * ,$+#-
�#J G�+�A�+�� ?+�*64�$ ! =!6�6����,!6�) ,?#4), +6,$) ��'+#-
�6$�:% � ,��D���H ��G �# 4)L) �#,�"���9, )*�"�����H 
*��L��86 46"8#. �#! ,"�4,$*�� ,��D#�$,9 ?6!)?#$�";�#9 ,?6-
,6��6,$; �#,�"���9, ,6!+#K#H$,9 ��*�,$�:��. ��#��$�";�#9 
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�#,$; 46J646* 6$ =!,?6+$#, !#! ?+#*�"6, �4�$ �# )?"#$) 46"86*. 
�#,$�$ ��A"9:�9 � )$��!# !#?�$#"6* '# +)��D. �$� ?+6+�J� ?6-
!+%*#H$,9 �6*%�� 46"8#�� � $.4. �6 *,�J )!#'#��%J ,$+#�#J 
�#�"H4#"#,; $��4��:�9 ),�"���9 ,6:�#";�6< 4�AA�+��:�#:��, 
+6,$ +#'+%*# * 46J64#J. �#46"D���6,$; ?+�*+#$�"#,; * �6*)H 
A6+�) '#*�,��6,$� G�+�A�+�� 6$ 
��$+# � A#!$6+, )*�"���-
*#HK�<, +#,,$69��� ��D4) ����.  

 
��!2"+@ " &�+-"- 
 

�"6�#"�'#:�9, +�8�6�#"�'#:�9, ��6"���+#";�#9 $�6+�9, $+#�,�#:�6-
�#";�%� !6+?6+#:�� (�	�), ��+6*%� A��#�,6*%� :��$+% (��
), �,���+�#9 
$6+86*#9 6+8#��'#:�9 (���), 6AAL6+�%� '6�%, ��D4)�#+64�%< *#"H$�%< 
A6�4, �,���+�%< �#�!, ��D4)�#+64�%< �#�! +�!6�,$+)!:�� � +#'*�$�9 
(����). 
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��,!686 +6,$#. ��?�+���,!#9 6��*�4�6,$;. – �.: ����, 2003. - 314,. 
4. �"#';�*, �. ��,$6 �6,,�� * ���9HK�J,9 *'#��66$�6L���9J 
��$+# 

� G�+�A�+�� ��+6*6< =!6�6��!�. �'4. �6,!6*,!686 86,)4#+,$*���686 )��-
*�+,�$�$# !6���+:��, �6,!*#, �H�; 2001 8. 

 
2.2. ��'"�+�,"5�/"- " 2�H)(+�!�)+�- 0$�+�2"#��$�- 

"+�'!�/"- 
� ),"6*�9J  4#";��<L�86  6�6,$+���9 ?+6$�*6+���< � 

),�"���9 !6�A"�!$�6,$� ��D4) ,$+#�#�� 4#D� �"��,$*6 * ��� 
�� 8#+#�$�+)�$ +#*�6?+#*�686 ?#+$��+,$*# � =!*�*#"��$�686 
6����# ��D4) ,$+#�#�� +#'"���686 )+6*�9. �$*�$�6< +�#!:��< 
,$+#� *%,$)?#�$ A6+��+6*#��� +�8�6�#";�%J � ,)�+�8�6-
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�#";�%J $6+86*6-=!6�6����,!�J ,6H'6* � 8+)??�+6*6!. �J ,6'-
4#��� ?+6�,J64�$ '#�#,$)H 4#D� * ?6";') ��D�#:�6�#";�%J � 
�#4�#:�6�#";�%J 6+8#�6* +�8)"�+6*#��9 *?"6$; 46 46�+6*6";-
�6< ?�+�4#�� �#,$� ,*6�86 ,)*�+���$�$#. � 6,�6*� ,6'4#��9 $#-
!�J ,6H'6* "�D�$ ,$+��"���� ?+�8+#����%J ,$+#� ?6")��$; 
*6'�6D�6,$; ?+6*�4���9 ,!66+4���+6*#��6<, # '�#��$ � �6"�� 
=AA�!$�*�6< =!6�6����,!6< ?6"�$�!�. �6,$�8#�$,9 =$6 ?)$�� 
6�S�4�����9  � ,6*��,$�686 �,?6";'6*#��9 +�,)+,6*, �$6 * !6-
����6� ,��$� ?6'*6"9�$ ?+�)��6D�$; +�')";$#$% =!6�6����-
,!6< 4�9$�";�6,$� 86,)4#+,$*#. ��D4)�#+64�#9 =!6�6����,!#9 
��$�8+#:�9 – ?+6:�,, =!6�6����,!686 *'#��64�<,$*�9  ,$+#� �# 
6,�6*� ��$�+�#:�6�#"�'#:�� ?+6�'*64,$*#, $.�. ��D4)�#+64�6< 
?+6�'*64,$*���6< !66?�+#:�� � ��D4)�#+64�686 +#'4�"���9 
$+)4#[3, ,.281]. 

	# ��!+6)+6*�� =$6$ ?+6:�,, �4�$ ?6 ?)$� *'#��64�<-
,$*�9 �J *6,?+6�'*64,$*���%J ,)�S�!$6* (?+�4?+�9$�<, A�+�), 
,?6,6�,$*)HK�J *'#��6?+6��!�6*���H � ,+#K�*#��H �#:�6-
�#";�%J =!6�6��!. 	# �#!+6)+6*�� – �# 6,�6*� +#'*�$�9 ��D-
4)�#+64�6< $6+86*"� $6*#+#�� � ),")8#�� � +6,$# ��D4)�#+64-
�686 4*�D���9 A#!$6+6* ?+6�'*64,$*# (!#?�$#"#, +#�6��< ,�"% 
� $�J�6"68��), ?+����#HK�J A6+�) 86,)4#+,$*���%J 4686*6-
+6* ?6 ,68"#,6*#��H �#:�6�#";�%J ,$+#$�8�< =!6�6����,!686 � 
?6"�$���,!686 +#'*�$�9. �!6�6����,!#9 ��$�8+#:�9 ?64+#')��-
*#�$ �� $6";!6 ,6'�#$�";�%� ,6*��,$�%� 4�<,$*�9 ,)�S�!$6* 
��$�8+#:�6��686 ?+6:�,,# ?6 ),�"���H =!6�6����,!6< *'#��6-
'#*�,��6,$�, �6 � �#"���� * 6?+�4�"���%J ,")�#9J �#4�#:�6-
�#";�%J 6+8#�6* )?+#*"���9 � +�8)"�+6*#��9 * A6+�� +#'"��-
�%J ��,$�$):�6�#";�%J ,$+)!$)+. 

�' *%L��'"6D���686 ,"�4)�$, �$6 =!6�6����,!#9 ��$�-
8+#:�9 ?+�4?6"#8#�$ ,6?6,$#*��6,$; )+6*��< $�J��!6-
=!6�6����,!686 +#'*�$�9 � ,$�?��� +%�6��6< '+�"6,$� ��$�8-
+�+)HK�J,9 ,$+#�, 6�K�6,$; !6�!+�$�%J =!6�6����,!�J � 
��%J ��$�+�,6* � ?+6�"�� +#'*�$�9. G+#!$�!# ?6!#'%*#�$, �$6 
?+�4?6,%"!� 4"9 ��$�8+�+6*#��686 *'#��64�<,$*�9 6$4�";�%J 
,$+#�, * ��86 *,$)?#HK�J, $�� �"#86?+�9$���, ��� *%L� * :�-
"6� )+6*�� �J $�J��!6-=!6�6����,!686 +#'*�$�9 � $6+86*6-
=!6�6����,!�J ,*9'�< ��D4) ����. 
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��D4)�#+64�6< =!6�6����,!6< ��$�8+#:�� ?+�,)K +�-
8�6�#";�%< J#+#!$�+, 6�# 6�S�4��9�$ ?+���)K�,$*���6 ,6,�4-
���, $�++�$6+�#";�6 �"�'!6 +#,?6"6D���%� 86,)4#+,$*#. ��$�-
8+#:�9 ?+�4,$#*"9�$ ,6�6< $+)4�%<, ��+#*�6��+�%< ?+6$�*6-
+���*%< ?+6:�,,, $#! !#! 6�# ?+6$�!#�$ * +#�!#J � �# 6,�6*� 
+#'"���%J !)";$)+�6-�,$6+���,!�J $�?6* 6�K�,$*#. 	#��6"�� 
+�')";$#$�*�6< 6!#'%*#�$,9 4�9$�";�6,$; $�J ��D86,)4#+,$*��-
�%J 6�S�4�����< � ,6H'6*, )�#,$��!� !6$6+%J 6$�6,9$,9 "��6 
! 64��� � $�� D�, "��6 ! ,6?6,$#*��%� $�?#� :�*�"�'#:�<, 
?6,!6";!) * =$6� ,")�#� ��,$6 =!6�6����,!6� ,�"�D���� 46-
?6"�9�$,9 6�K�6,$;H �,$6+���,!�J, !)";$)+�%J � +�"�8�6'�%J 
!6+��<, �$6 *�4�$ ! A6+��+6*#��H �6*686 ?+6,$+#�,$*# �� 
$6";!6 =!6�6����,!6<, �6 � 6�K���"6*���,!6<, 8)�#��$#+�6< 
,6"�4#+�6,$�. 

�!6�6����,!#9 ��$�8+#:�9 ?+6$�!#�$ * !6�!+�$�%J $�+-
+�$6+�#";�%J 8+#��:#J, �6,�$ * 6,�6*�6� +�8�6�#";�%< J#+#!-
$�+. �#! )D� 86*6+�"6,;, 6�# ?+6�,J64�$ ��D4) 86,)4#+,$*#�� 
, 64�6+64�6< ,6:�#";�6-=!6�6����,!6< ?+�+646<, ��� � 6?+�-
4�"9H$,9 ?6"�$���,!�� 8+#��:% ��$�8+#:��. ��"�D���� �#:�<, 
)�#,$*)HK�J * ��$�8+#:�6��%J ,*9'9J, ?+�'*#�6 ?64�9$;,9 �# 
!#��,$*���6 �6*)H ,$)?��; – 46,$��; 6?$���'#:�� =!6�6����-
,!�J ,$+)!$)+, * 6,6����6,$� ?6,+�4,$*6� ,6'4#��9 ��D4)�#-
+64�%J J6'9<,$*���%J !6�?"�!,6*, �$6 * !6����6� ,��$� 46"D-
�6 ?+�*�,$� ! ?6*%L���H 6�K�,$*���6< ?+6�'*64�$�";�6,$� 
$+)4# � ?6'*6"�$; �"��#� +�8�6�#";�%J ,6H'6* +�#"�'6*#$; 
=!6�6����,!�< =AA�!$ � +�L#$; $�� ,#�%� :�"� ,6:�#";�6-
?6"�$���,!686 J#+#!$�+#. 

� �#,$69K�� *+��9 * 6�,$#�6*!� ?+6�,J649K�J * ��+� � +�-
8�6�� ?+6$�*6+���*%J ?+6:�,,6* ?6�,! ?)$�< *J6D4���9 ��,?)�-
"�!� �#'#J,$#� * ��+6*)H =!6�6��!) * ,)K�,$*���6< ��+� 6,-
"6D�9�$,9. ��98����� =$686 *J6D4���9 �6D�$ �%$; 46,$�8�)$6 
"�L; * $6� ,")�#�, �,"� * ,$+#$�8�� *%J64# +�,?)�"�!� �# ��+6-
*6< +%�6! * ?6"�6< ��+� �)4)$ )�$��% ,6*+�����%� ),"6*�9 � 
6�S�!$�*�%� $��4��:�� +#'*�$�9 ��+6*6< =!6�6��!�. G6=$6�) 
?+� +#'+#�6$!� *��L��=!6�6����,!6< ,$+#$�8�� �#'#J,$#�# ,"�-
4)�$ �,J64�$; �' ,6J+#�9HK�86,9 ,6,)K�,$*6*#��9 ?+6$�*6?6-
"6D�%J $��4��:�< 8"6�#"�'#:�� � +�8�6�#"�'#:��, 4+)8�J 8���-
+#";�%J $��4��:�< * ��+6J6'9<,$*���6� +#'*�$��. 
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�$6 $�� �6"�� 6�6,�6*#�6, �$6 * +�')";$#$� *6'4�<,$*�9 
$��4��:�< 8"6�#"�'#:�� �# �#:�6�#";�)H =!6�6��!), * �#,$�6-
,$�, ?6,+�4,$*6� ,6'4#��9 $+#�,�#:�6�#";�%J !6+?6+#:�< ?64 
=8�46< ��D4)�#+64�%J *#"H$�%J 6+8#��'#:�< �#,$6 ?+6�,J6-
4�$ '#���# 86,)4#+,$*���686 +�8)"�+6*#��9 *��L��=!6�6����-
,!�J � ��$�8+#:�6��%J ,*9'�< �#,$�%� +�8)"�+6*#���� * ��$�-
+�,#J �	�. �#!#9 ��+# 6,6����6 6K)$��686 *"�9��9 �# =!6�6-
��!) 86,)4#+,$* , +#'*�$6< +%�6��6< =!6�6��!6< �� 6!#'%*#�$. 
� $6 D� *+��9 6�# ?+�4,$#*"9�$ +�#";�)H 6?#,�6,$; 4"9 =!6�6-
��!� $+#�,A6+�#:�6��%J ,$+#�, $#! !#! 6,�6*�6< �6$�*#:��< 
��D4)�#+64�6< =!,?#�,�� $+#�,�#:�6�#";�%J !6+?6+#:�< 9*-
"9�$,9 '#��$�+�,6*#��6,$; * 4�L�*6< +#�6��< ,�"�, +%�!#J 
,�%$# � �,$6���!#J ,%+;9, # * �#,$69K�� *+��9 ! =$6�) 46�#*�-
"6,; ,$+��"���� )<$� 6$ )?"#$% �#"686*, 6$ ),$#�#*"�*#��%J 
=!6�6����,!�J '#!6�6*, # $6 � ?+6,$6 ,?�!)"9$�*�%� 6?�+#:�� 
��+�' ��686��,"���%� 6AAL6+�%� � 4+)8�� ";86$�%� '6�%. 
�,)K�,$*"���� =AA�!$�*�6< +�8�6�#";�6< ��$�8+#:�� , )��-
$6� 6,6����6,$�< !#D46< ,$+#�% – 6,�6*�#9 ��+# ?+�46$*+#-
K���9 =$6< 6?#,�6,$�.  

 
��!2"+@ " &�+-"- 
 

��D4)�#+64�#9 =!6�6����,!#9 ��$�8+#:�9; ��$�+�#:�6�#"�'#:�9 ?+6-
�'*64,$*#; ��D4)�#+64�#9 ?+6�'*64,$*���#9 !66?�+#:�9; ��D4)�#+64�6� 
+#'4�"���9 $+)4#. 

 
 ��&!��@ " 5�)�+"- ),- ��2�&!�*�!$" 
 

1. ��8�6�#"�'#:�9 !#! +�#!:�9 �# ��8#$�*�%� ?+69*"���9 8"6�#"�'#:��. 
2. �#,!+6<$� ,)K�6,$; ��D4)�#+64�6< =!6�6����,!6< ��$�8+#:��. 
3. �!#D�$� ?+���)K�,$*# +�8�6�#";�%J =!6�6����,!�J ,6H'6*. 
4. �#,,!#D�$� 6 ,6,)K�,$*6*#��� ,6*+�����%J 8���+#";�%J $��4��-

:�< * ��+6J6'9<,$*���6� +#'*�$��. 
5. � ��� ?+69*"9�$,9 =!,?#�,�9 $+#�,�#:�6�#";�%J !6+?6+#:�<? 
 

�"�!�(!� 
 

1. @��6$#+�*, 	.�.  ��+6*#9 =!6�6��!#: ������! – �.: �'4#$�";,!6-
$6+86*#9 !6+?6+#:�9 «�#L!6* � �» - 2007. – 332,. 

2. \�L!6*, _.�. �)4;�# �+�$#�,!686 ,64+)D�,$*# � �#:�<: *6,?6-
���#��� 6 �)4)K�� �	� // ��K�,$*���%� �#)!� � ,6*+�����6,$;. - 1996. - 
j3. - �.43.  
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3. �#'��!6*, �.�. ���L��=!6�6����,!�� 6$�6L���9 86,)4#+,$*# * ?�-
+�J64�%< ?�+�64: (��8)"�+6*#���, ?+6�"��%, ?�+,?�!$�*%). – �"�#$%: �%"%�, 
1996. – 207,.  

 
3. �,�4�,"5�/"- " 0$�+�2"#��$"% !��  

+�/"�+�,�+�% 0$�+�2"$" 
 
3.1. B,J�@ " 2"+(�@ ',�4�,"5�/"" +�/"�+�,�+�% 

0$�+�2"$" 
G6 6?+�4�"���H 8"6�#"�'#:�9 =!6�6��!� – =$6 «),�"���� 

*'#��6,*9'�<, *'#��64�<,$*�< � *'#��6'#*�,��6,$� =!6�6��!, 
=!6�6����,!�J ,�,$�� +#'�%J ,$+#� ��+#; ��$�+�#:�6�#"�'#:�9 
?+6�'*64,$*# � !#?�$#"#, *�4)K#9 ! ),$#�6*"���H �4��$���%J 
�6+� � ),"6*�< *�4���9 J6'9<,$*���6< 4�9$�";�6,$� * ,$+#�#J, 
+#'"��#HK�J,9 )+6*��� +#'*�$�9, *�46� 6�K�,$*���6-
?6"�$���,!6< � ,6:�#";�6-=!6�6����,!6< ,�,$��%».  ��S�!$�*-
�6� ,64�+D#��� 8"6�#"�'#:�� ,6,$#*"9H$ +#'�6+64�%� ?6 ,*6��) 
?+6�,J6D4���H, ,A�+#� ?+69*"���9, ��J#��'�#� � ?6,"�4,$*�9� 
?+6:�,,%. �$6 ?6'*6"9�$ pac,�#$+�*#$; 8"6�#"�'#:�H !#! ,#�6-
,$69$�";�)H, ,"6D�)H ,�,$��) 9*"���< � *'#��66$�6L���<, :�-
"6,$�)H * �� ,�,$���6,$�, �6 *�)$+���� ?+6$�*6+���*)H, , 9+!6 
*%+#D���%�� J#+#!$�+�%�� 6,6����6,$9��: 

�$,H4# 8"6�#"�'#:�9 – =$6 ?+6:�,,, ?6=$6�) �< J#+#!$�+�% 
*,� ,*6<,$*# ?+6:�,,6*. �"6�#"�'#:�9 �6D�$ +#'*�*#$;,9 ��+#*-
�6��+�6: ?+�6,$#�#*"�*#$;,9 ?+6+%*#$;,9 �# !#��,$*���6 �6*%< 
)+6*��;, ?+� =$6� 6!#'%*#9 +#'"���6� *"�9��� �# +#'�%� ,$+#�%. 

�$6$ ?+6:�,, 9*"9�$,9 6�S�!$�*�%�, *%$�!#HK�� �' �6-
*686 =$#?# +#'*�$�9 ��+6*6< =!6�6����,!6< ,�,$��%. �4�#!6, 
?6���6 =!6�6����,!6<, 8"6�#"�'#:�9 6J*#$%*#�$ $#!�� ,A�+%, 
!#! !)";$)+�#9, ,6:�#";�#9, ?6"�$���,!#9. �6 *,�J =$�J ,A�+#J 
�#�"H4#�$,9 ?+6:�,, ),�"���9 *'#��6'#*�,��6,$� � *'#��6-
*"�9��9. 	� 64�# 6�"#,$; * ,6*+�����6� ��+� �� �6D�$ 6,$#-
*#$;,9 * ,$6+6�� 6$ 8"6�#"�'#:��. 

� ?6,"�4��� 4�,9$�"�$�9 =$6$ ?+6:�,, ?64*�+D�� 68+6�-
�6�) *"�9��H ,)�S�!$�*�%J ,�": 6$4�";�%J 86,)4#+,$*, �	�, 
��D4)�#+64�%J ��,$�$)$6*. \�+6!6 +#,?+6,$+#���6 *6,?+�-
9$�� 8"6�#"�'#:��, !#! ?+6:�,,#, *%864�686, ?+�D4� *,�86, 
�\� � +94) +#'*�$%J ,$+#�. G6=$6�) 8"6�#"�'#:�9 �#,$6 +#,-
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,�#$+�*#�$,9 !#! #��+�!#��'#:�9 �"� *�,$�+��'#:�9 ��+6*6< 
=!6�6��!�. 

�,�6*�6� *"�9��� �# ),!6+���6� +#'*�$�� ?+6:�,,6* 8"6-
�#"�'#:�� * ?6,"�4��� 4*# 4�,9$�"�$�9 6!#'#"�: 

- �#)��6-$�J�6"68���,!�< ?+68+�,,, 
- =!6�6����,!#9 "���+#"�'#:�9 (+#'*�$�� +%�6��6< ,�,-

$��%), 
- �'������9 * ?6"�$���,!6< ,�,$��� * �#:�6�#";�6� � 

��D4)�#+64�6� �#,L$#�#J [3, ,.50]. 
	#)��6-$�J�6"68���,!�< ?+68+�,, 8"6�#"�'�+)�$ ��+6-

*)H =!6�6��!) ��+�' +#'*�$�� $+#�,?6+$�%J, !6��)��!#-
:�6��%J � ��A6+�#:�6��%J $�J�6"68�<. 

�#'*�$�� $+#�,?6+$# ?+�*�"6 ! $6�), �$6 '�#��$�";�6 ),-
!6+�"�,; � ,$#"� 4�L�*"� ?�+�*6'!� 8+)'6* � ?#,,#D�+6*, ,6-
!+#$�"6,; «=!6�6����,!6� +#,,$69���» ��D4) ,$+#�#��, !6$6-
+%� !#! �% ?+��"�'�"�,; 4+)8 ! 4+)8). 	#��6";L�� �'������9 
?+6�'6L"� * #*�#?�+�*6'!#J, !6$6+%� '# �,!"H������ #*�#?6�-
$% �� ,)K�,$*6*#"� 50 "�$ �#'#4, ��?�+; 4"9 �6";L686 !+)8# 
$6*#+6* #*�#?�+�*6'!� 9*"9H$,9 �#��6"�� �%,$+%� � +��$#-
��";�%� *�46� $+#�,?6+$�+6*!�. �!�#�,!�� � �6+,!�� ?�+�-
*6'!� $#!D� ,$#"� ����� '#$+#$�%��, ,6!+#$�*L�,; * ,$6��6,$� 
* 4-5 +#'. �$6��6,$; �#'���%J $+#�,?6+$�%J ?�+�*6'6! $#!D� 
,��'�"#,;, J6$9 � * ���;L�< ,$�?��� ?6 ,+#*����H , #*�#?�+�-
*6'!#��. 

�"H��*)H +6"; * $�J�6"68���,!6� ?+68+�,,� ,%8+#"6 
,$+���$�";�6� *��4+���� ��A6+�#:�6��%J $�J�6"68�<. �#'-
*�$�� ��A6+�#:�6��6-!6��)��!#:�6��%J $�J�6"68�< ?6*"�!-
"6 ,��D���� ,$6��6,$� ?�+�4#�� '*)!#, 4#��%J * '�#��$�";�%J 
6�S��#J. ���4+���� $�J�6"68�< :�A+6*6< 6�+#�6$!� 4#��%J � 
!6�*�+8��:�9 (��$�8+#:�9) ,+�4,$* !6��)��!#:�< � *%��,"�-
$�";�6< $�J��!� ?6'*6"9�$ $+#�,?6+$�+6*#$; 68+6��%� ?6$6!� 
��A6+�#:�� * !+#$�#<L�� ,+6!� ?6 ��'!6< ,$6��6,$�. �"#864#-
+9 ,��D���H ,$6��6,$� ��D4)�#+64�%J $�"�A6��%J ?�+�86*6-
+6* � *6'+#,$#HK�< ��D4)�#+64�6< 4�9$�";�6,$�, $+#A�! ��D-
4)�#+64�%J $�"�A6��%J ?�+�86*6+6* * 2000 8. *?�+*%� ?+�*%-
,�" 6$��$!) * 100 �"+4. ���. 
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\�+6!6� +#,?+6,$+#����� ?6")��" ��$�+��$, * !6$6+6� 
)D� +#�6$#�$ �6"�� 250 �"�. ��"6*�!, ?+��|� =$# :�A+# ,$+���-
$�";�6 +#,$|$. ��4�+#�� '4�,; 9*"9H$,9 - \*�:�9, ���"9�4�9, 
	6+*�8�9 � ,$+#�% ��*�+�6< ���+�!� - �\� � �#�#4#. ��<�#, 
��,"6 ?6";'6*#$�"�< ��$�+��$6� ?+�*%L#�$ 45% *,�86 �#,�"�-
��9 \*�:��, 40% �#,�"���9 �\� � �#�#4%. � *��4+����� ��-
A6+�#:�6��%J $�J�6"68�< $6+86*#9 ,A�+# ?+�$�+?�*#�$ +�*6-
"H:�6��%� �'������9. �#'*�*#�$,9 ="�!$+6��#9 !6���+:�9 (e-
commerce). E-commerce ?6'*6"9�$ ,)�S�!$#�, �#J649K��,9 * 
+#*�%J !6�:#J ,*�$#, "�8!6 �#J64�$; $6+86*%J ?#+$�|+6* !#! * 
,A�+� 6?$6*6<, $#! � +6'����6< $6+86*"�. 

�#'*�$�� $�"�!6��)��!#:�< 6!#'#"6 68+6��%< =AA�!$ �# 
8"6�#"�'#:�H ?+6�'*64,$*���6< ,A�+%. � ?+���+), ,�864�9 
4�'#<� �6*686 !6�?;H$�+�686 ��?# �6D�$ �%$; 6,)K�,$*"|� * 
��"�!6�6*6< 46"��� � ?�+�?+#*"�� 4"9 ?+6�'*64,$*# �# A#�+�-
!� * _86-�6,$6��6< �'��. �"#864#+9 +#,?+6,$+#����H ��$�+-
��$# � !6��)��!#:�6��%J $�J�6"68�<, ,!#�4��#*,!�� ,$+#�% 
?+#!$���,!� ?6"�6,$;H ?�+�6+���$�+6*#"� ,*6� $+#4�:�6��%� 
?+6�'*64,$*# � ��D���+��8 �# +#�6$) * ,A�+� ��A6+�#:�6��%J 
$�J�6"68�<. 	# ,�864�9 * \*�:�� � ���"9�4�� �#J649$,9 4*� 
,#�%� !+)?�%� !6�?#��� ?6 ?+6�'*64,$*) �6��";�%J $�"�A6-
�6* - Ericsson � Nokia. �$6 ?6'*6"�"6 =$�� 4*)� ,$+#�#� '#�9$; 
$+�$;� � ?9$6� ��,$6 * ��4�!,� �#��6"�� 8"6�#"�'�+6*#��%J 
,$+#� ��+#. 

�"6�#"�'#:�9 ?+6J64�$ ?6 $+|� 6,�6*�%� �#?+#*"���9�: 
?+�6�+#'6*#��� 6,�6* !6�!)+��$6,?6,6��6,$� :��$+6* ��+6-
*686 J6'9<,$*#, A6+��+6*#��� �6*%J +�8)"9$6+6* ��+6*686 J6-
'9<,$*#, ?6,$69��6� *6'4�<,$*�� �# J6'9<,$*���6� +#'*�$�� ?�-
+�A�+�� (,�. 1.1). 

�#!�� D� ,)K�,$*)H$ ��8#$�*�%� �6���$% *,$)?"���9 * 
���? O,�6, �$6 �% ����� !6�!)+��$6,?6,6��%< ,�!$6+ $6";!6 
* 6�"#,$� *%+#�6$!� ?�+*���%J ?+64)!$6* ?�+�+#�6$!� � 46-
�%�� ?+�+64�%J +�,)+,6*. �+)8�� 6$+#,"� �#L�< =!6�6��!� 
��!6�!)+��$6,?6,6��%, * 6,6����6,$� =$6 !#,#�$,9 ,�";,!686 
J6'9<,$*# � "�8!6< ?+6�%L"���6,$�. �,$)?�* * ���, �#'#J,$#� 
,$6"!��$,9 , �6";L��� ?+6�"��#��, $.!. ?6$�+9�$ *6'�6D�6,$; 
?+���8#$; ! $#!�� ��$64#� '#K�$% 6$���,$*���%J ?+6�'*64�-
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$�"�<, !#! !6"���,$*���%� 68+#������9 *6 *��L��< $6+86*"�: 
!*6$%, "�:��'�� � $.4. �#!D� 6$ �#'#J,$#�# $+��)H$ ,��D���9 
)+6*�9 $#�6D���%J $#+�A6* , ?6$�+�< ?+#*# * 4#";��<L�� �J 
?6*%L#$;. G6�9$�6, �$6 =$6 �)4�$ ,�";��<L�� �,?%$#���� 4"9 
�H4D�$# �#L�< ,$+#�%. 	6 "���+#"�'#:�9 $6+86*"� $6*#+#�� - 
=$6 �K� ?6"��4%. �68"#,�6 �,�6�K��) ,68"#L���H ?6 $6+86*"� 
),")8#��, �)4)$ 6$�����% $#�6D���%� �#+;�+% ?+���+�6 �# 
100 +#'"���%J *�46* ),")8. � 4�!#�+� 1997 8. �%"6 $#!D� ?64-
?�,#�6 ,68"#L���� 6 "���+#"�'#:�� +%�!# A��#�,6*%J ),")8, 
)�#,$��!#�� !6$6+686 ,$#"� 102 86,)4#+,$*#. �$6$ 8"6�#";�%< 
+%�6! 6J*#$%*#�$ 38 $+"�. �#�!6*,!�J !+�4�$6*, 18 $+"�. 46"". 
:���%J �)�#8 � 2 $+"�. 46"". ,$+#J6*%J *!"#46*. � �% $6D� �)-
4�� *%�)D4��% ,�9$; *,� ?+�8+#4% * ,A�+� ),")8, * ?�+*)H 
6��+�4;, A��#�,6*%J. 	6 6$���,$*���%� A��#�,6*%� ��,$�$)$% 
*�,;�# ��,$#��";�% � ��!6�!)+��$6,?6,6��%, �$6 ?6!#'#" ?+6-
�,J649K�< A��#�,6*%< !+�'�,, # ,$+#J6*6< ��'��, ) �#, $6";!6 
�#���#�$ '#+6D4#$;,9. 

�6 �#, �K� $6"!6� �� 46L"6, �$6 *,$)?"���� * ��� �6-
D�$ 8+6'�$; ?6"�6< "�!*�4#:��< ��!6$6+%J 6$+#,"�< �#+64�686 
J6'9<,$*#. �6 ��68�J ,$+#�#J =$) 6?#,�6,$; �)*,$*)H$ 6,$+��, 
6,6����6 * ,$+#�#J �6,$6��6< �*+6?%, �;9 ,�";J6'?+64)!:�9 
6!#'%*#�$,9 "*4+)8" �� �)D�#. G6=$6�) ��6�J64��6 ?+����#$; 
,66$*�$,$*)HK�� ��+% 46 $686, !#! ?6"�$�!� ?+��9"� +�L���9 
� ?64?�,#"� 46!)���$%. �"9 ��,?)�"�!� �#'#J,$#� �� �6D�$ 
,��$#$;,9 ,?+#*�4"�*%�, �,"� 6�9'#$�";,$*# ?6 *,$)?"���H * 
��� �)4)$ 6,�6*#�% �# ,6!+#K���� )+6*�9 *�)$+����< ?64-
4�+D!�, 6!#'%*#��686 86,)4#+,$*6� #8+#+�6�) ,�!$6+). � 1990 
8. ,�";,!6� J6'9<,$*6 '#���#"6 34% * ��G, �6 '# 864% +�A6+� 
)+6*��; ,�";,!6J6'9<,$*���686 ?+6�'*64,$*# ,6!+#$�",9 * 2,5 
+#'#, � $�?�+; �86 46"9 * ��G ,6,$#*"9�$ "�L; 8,4%. �+6*��; 
?+#*�$�";,$*���6< ?644�+D!� ,�";,!6J6'9<,$*���%J ?+6�'*6-
4�$�"�< * �#'#J,$#�� '�#��$�";�6 6$"��#�$,9 6$ ,"6D�*L�86,9 
* +#'*�$%J ,$+#�#J. �#!, 6$�6L���� +#'��+# 46$#:�< ! +#'��+#� 
#8+6?+64)!:�� ,6,$#*"9�$ 80% * \*�<:#+��, ,+�4��< )+6*��; * 
,$+#�#J �*+6?�<,!686 �6H'# - 6!6"6 45%. � �#'#J,$#�� D� �86 
,+�4��� '�#�����, ?6 4#��%� '# 1995-1997 88., �%"6 ��D� 20%. 
�$+#�% D� �� � O?6��9 ?+646"D#H$ '#K�K#$; ,*6� ?+646-
*6";,$*���%� +%�!� 6$ #��+�!#�,!�J $6*#+6*. �*+6?�<,!�< 
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�6H' $+#$�$ ?6"6*��) 86,�H4D�$# �# ,)�,�4�H ,�";,!6�) J6-
'9<,$*), * $6� ��,"� 7 �"+4. 46"". �# ?66K+���� ,�";,!6J6'9<-
,$*���686 =!,?6+$#. � =$�J ),"6*�9J �#'#J,$#�) $#!D� ��6�J6-
4��6 46��*#$;,9 ,?�:�#";�%J ��+ '#K�$% *�)$+����86 ?+6�'-
*64,$*# ,�";,!686 J6'9<,$*#. 	6 $+��6*#��9 ��� $#!6*%, �$6 
�,"� ,$+#�# J6��$ ?+�����$; ?646��%� ��+%, �)D�% ,�+;�'�%� 
�,,"�46*#��9, �$6�% 46!#'#$;, �$6 ?+6�'*64�$�"H �)4�$ �#��-
,�� )K�+� ��?6+$6�.  

G6 �����H ?+6$�*��!6* ���, =$# 6+8#��'#:�9 ?64-
4�+D�*#�$ ��$�+�,% $+#�,�#:�6�#";�%J !6+?6+#:�< � �� ?+6-
9*"9�$ '#�6$% 6 ?+6,$%J "H49J. �\� #!$�*�6 �,?6";')�$ ?6-
,+�4����,$*6 ��� 4"9 '#K�$% ,*6�J ��$�+�,6*. �' 24 ,")�#�*, 
!684# �#L��8$6� 6�+#K#",9 '# ?6�6K;H ! ���, * 22 - =$# 
6+8#��'#:�9 ?644�+D�*#"# #��+�!#�,!)H ?6'�:�H. �6�4�-
����%� \$#$% ?6")��"� ?644�+D!) ��� � * *6?+6,� 8���$�-
��,!� �'������%J ?+64)!$6*. �\� $#!D� �#��+��% 46��-
*#$;,9 ),$#�6*"���9 6�K���+6*%J ,$#�4#+$6* * ,A�+� $+)46-
*%J 6$�6L���<. 	�$+)4�6 468#4#$;,9, �$6, �#?+���+, ),$#�6*-
"���� �����)�# '#+?"#$% +�'!6 ?646+*�$ !6�!)+��$6,?6-
,6��6,$; ,"#�6+#'*�$%J ,$+#� �# ��+6*%J +%�!#J. 	� ,")�#<�6 
?+6$�* =$686 +�L�$�";�6 *%,$)?#�$ ��$#<. �4�6*+�����6 
#4����,$+#:�9 �\� *%,$)?#�$ '# #!$�*�'#:�H ��� * ,A�+� 
6J+#�% 6!+)D#HK�< ,+�4%, �$6 $#!D� �)4�$ �8+#$; �< �# +)!), 
$.!. * �\� ),$#�6*"��% �6"�� *%,6!�� ,$#�4#+$%, ��� * �6";-
L��,$*� ,$+#� ��+#, !6$6+%� �� ,?6,6��% )46*"�$*6+�$; #��-
+�!#�,!�� =!6"68���,!�� $+��6*#��9.  

� ��,"6 ?+�6+�$�$6* �\� *J64�$ $#!D� *,���+�6� ,6-
8"#L���� 6 $+#�,?#+��$�6,$� * 86,)4#+,$*���%J '#!)?!#J. �$6$ 
+%�6! �D�864�6 ?68"6K#�$ ,*%L� 3 $+"�. 46"". G64 *�46� 
�6+;�% , !6++)?:��< #��+�!#�,!#9 #4����,$+#:�9 ,$+���$,9 
6��,?���$; ,��� 46,$)? �# =$6$ +%�6!. 	6 =!6�6����,!�� ,6-
?�+��!� �#L��8$6�# �� ,6��+#H$,9 ,4#*#$;,9 ��' �69. �,6�6� 
+#'4+#D���� ) ��68�J *%'%*#H$ #��+�!#�,!6� #�$�4��?��86-
*6� '#!6�64#$�";,$*6 � ?+#!$�!# ,#�!:�< ?64 �#4)�#��%�� 
?+�4"68#�� ("'#K�$# 4�";A��6* � ��+�?#J").  

�+)86< #+8)���$ ?+6$�*��!6* 8"6�#"�'#:��: 6�# ��*�"�-
+)�$ !)";$)+�6� ,*6�6�+#'�� ,$+#�, ?+�*+#K#9 �J *,�J * �"�4-
�)H !6?�H �#?#4#. �6 ��686� =$6 ,?+#*�4"�*6, �6 '4�,;, ?+�D-
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4� *,�86, ,"�4)�$ ,?+6,�$; ,#��J D�$�"�< ,$+#�, �$6 4"9 ��J 
*#D���: ?6*%L���� )+6*�9 D�'�� �"� *6'�6D�6,$; D�$; * D�-
*6?�,�%J H+$#J � �,?6"�9$; �# 86"64�%< D�")46! �#+64�%� 
$#�:%? 

�"#*�%< ?6"6D�$�";�%< A#!$6+ - 6$!+%$�� �6*%J *6'-
�6D�6,$�< ?6 46,$)?) �# ��+6*%� +%�!�. �#'�$�";�%< ?+���+ 
- 86+64 �#�8#"6+ * ��4��, *%+6,L�< �# !6�$+#!$#J #��+�!#�-
,!�J !6+?6+#:�< * 64�� �' !+)?��<L�J * ��+� :��$+6* +#'+#-
�6$!� ?+68+#���686 6��,?�����9.  

	� ,�!+�$, �$6 �"��,$*6 * ��� ,)K�,$*���6 ?6*%L#�$ 
��*�,$�:�6��)H ?+�*"�!#$�";�6,$; ,$+#�%, $.!. 64��� �' 6,-
�6*�%J ?+��:�?6* =$6< 6+8#��'#:�� 9*"9�$,9 ?+��:�? "$+#�,-
?#+��$�6,$�", $.�. ?6"�6< 6$!+%$6,$� ,$+#�%, ?+6'+#��6,$� '#-
!6�64#$�";�6< �#'%. �,$�,$*���6, �$6 ��6,$+#�:%, )*�+���%� * 
'#K�K���6,$� ,*6�J ��*�,$�:�<, �6"�� 6J6$�6 �)4)$ *!"#4%-
*#$; ,*6� 4��;8� * =!6�6��!) 4#��6< ,$+#�%. 

�,$+6� ,6?�+����,$*6 ��D4) +�8�6�#";�%�� �"6!#�� 
?+�*64�$ ! +�8)"9+�%� "�#�#�6*%� *6<�#�". 	6 ��� ,$#"# 
��,$+)���$6�, �"#864#+9 !6$6+6�) $6+86*%� *6<�% �� ?+�-
*649$ ! �#,$69K�� *6���%� !6�A"�!$#�. �$6 6,6����6 *#D-
�6 * ,�864�9L��� ��,?6!6<�6� 4"9 �#'#J,$#�# � ��68�J ,$+#� 
�	� *+��9. 

��' *,$)?"���9 * ��� �#'#J,$#� ���'��D�6 �)4�$ ?64*�+-
8#$;,9 +#'�686 +64# =!6�6����,!6< 4�,!+����#:��. ��4; ?+#-
*�"# �8+% �# ��+6*6� +%�!� ),$#�#*"�*#H$,9 ��' �#,, # ��+�4-
!6 � ?+6$�* �#,. �#�!:��, !*6$%, ?6?+#*!# �D�!,6�#-����!# � 
?+6��� ��+%, )K��"9HK�� ��$�+�,% ��,?)�"�!� �#'#J,$#�, 
�)4)$ ?+646"D#$;,9, ?6!# �% �� ,$#��� ?6"�6?+#*�%� )�#,$-
��!6� ��D4)�#+64�686 +#'4�"���9 $+)4#. 	6 ,�864�9 �#'#J,$#� 
�� 86$6* ?6"�6,$;H 6$!+%$; ,*6< +%�6! 4"9 �6"�� ,�";�%J 
!6�!)+��$6*. 	#L# ?+6�%L"���6,$;, ,�";,!6� J6'9<,$*6, A�-
�#�,6*%< ,�!$6+ �)D4#H$,9 * ?+6$�!:�6��,$,!6< '#K�$�.  

�??6'�:�9 ,*6�64�6< $6+86*"� �#'�+)�$,9 �# 4*)J 
?+6$�*6?6"6D�%J �4�9J, � �$6 J#+#!$�+�6, ��*�+�% 6��. G�+*#9 
'#!"H�#�$,9 * $6�, �$6 ,*6�64�#9 $6+86*"9 ?6��D#�$ )+6*��; 
D�'�� * +#'*�$%J ,$+#�#J, ,$��)"�+)9 )$��!) +#�6��J ��,$ � 
,6'4#*#9 $6+86*%< 4�A�:�$. �$6+#9 - * $6�, �$6 ,*6�64# 
$6+86*"� +#,L�+9�$ =!6�6����,!)H ?+6?#,$; ��D4) �68#$%�� 
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� ��4�%�� ,$+#�#��. �"9 $686, �$6�% � $6, � 4+)86� �%"6 
?+#*46<, �68#$%� ,$+#�% 46"D�% $�+9$; +#�6��� ��,$# � 
64�6*+�����6 ,$#�6*�$;,9 �K� �68#��, $684# !#! +#'*�*#H-
K��,9 ,$+#�% 46"D�% ?+�6�+�$#$; +#�6��� ��,$#, +#'*�*#$;,9 
�%,$+�� � 64�6*+�����6 ,$#�6*�$;,9 �K� ��4���. G+�4?6"6-
D��, �$6 *% ,*6�64�6 $6+8)�$� , 4+)8��� ,$+#�#��, $6 �,$; ��' 
$#+�A6* � 68+#������<. 	#��6";L�� ,?+6,6� �)4�$ ?6";'6-
*#$;,9 �����6 $6$ ?+64)!$ ,$+#�%, !6$6+%< 6�# ?+6�'*64�$ 
")�L� � 4�L�*"�, ��� *,� 6,$#";�%�. � +�')";$#$� ?6$+���$�"� 
*,�J ,$+#�-?#+$��+6* ���H$ ,#�%� ")�L�� $6*#+% ?6 ,#�6< 
,J64�6< :���. 	6 =$6 ,#�#9 ?+6,$#9 � ?6�9$�#9 ,�$)#:�9. � �$6 
?+6�'6<4�$, �,"� *,� 6,$#";�%� ,$+#�% **�4)$ *%,6!�� $#+�A% 
�# ��?6+$, � $6";!6 *% 6,$#��$�,; ��' $#�6D���%J �#+;�+6*? 
	� ?6")��$,9 "� $#!, �$6 *#L# ?+6�%L"���6,$;, �� ���9 
*6'�6D�6,$� =!,?6+$�+6*#$;, '#J�+��$ ?64 �#?"%*6� 4�L�*686 
� !#��,$*���686 ��?6+$#? G#+#46!, ,*6�64�6< $6+86*"� 
,6,$6�$ * $6�, �$6 4#D� * =$6� ,")�#� *#L# ,$+#�# 6!#D�$,9 * 
,#�6� *%864�6� ?6"6D����. G+�D4� *,�86, $�?�+; $6";!6 *#L� 
?6$+���$�"� �)4)$ ���$; 46,$)? !6 *,�� ,#�%� 4�L�*%� � 
!#��,$*���%� $6*#+#� �# +%�!�. � *#L# ,6�,$*���#9 
?+6�%L"���6,$; ?64 �#!,��#";�%� 4#*"����� !6�!)+��$6* 
?�+�,$+6�$,9 �#,$6";!6, �$6 * !6����6� ,��$� ,$#��$ =AA�!-
$�*��� � +��$#��";���, ��� !6�!)+��$%. G+���+6� �6D�$ 
,")D�$; 	6*#9 ��"#�4�9, !6$6+#9 9*"99,; ,$+#�6<-��?6+$�+6� 
,�";J6'?+64)!:�� � ���9 6���; ��'!�� $#+�A%, ?6+64�"# 
*�)$+���HH !6�!)+��:�H, � ,�<�#, =$# ,$+#�# 9*"9�$,9 
?+���+6� 8+6�#4�686 +6,$#. � *6$ 4�"# * 4+)8�J ,$+#�#J �)4)$ 
6�,$69$; 86+#'46 J)D�. �J �#,�"���� $�?�+; 46"D�6 '# *,� 
?"#$�$; �6";L�, * $6� ��,"� '# 6$���,$*���%� $6*#+% - ��6 * 
6$,)$,$*�� !6�!)+��$�686 ,$��)"# :��% ���'��D�6 ?64���)$,9. 
�J ?+6�%L"���6,$; �)4�$ 6�+����# �# '#,$6<. 

�)K�,$*)�$ $#!D� ������, �$6 )K�+�# 6$���,$*���6< 
?+6�%L"���6,$� �#��,��6 �� �)4�$, � �#'#J,$#� $6";!6 
*%�8+#�$ 6$ *,$)?"���9 ?6 ,"�4)HK�� ?+����#�: *6-?�+*%J, 
�'-'# $686, �$6 !#'#J,$#�,!#9 ?+6�%L"���6,$; ,�864�9 
�#,%K��# �6";L�� !6"���,$*6� ��?6+$�%J !6�?"�!$)HK�J � 
?6$6�) ��,�$ ?6$�+� 6$ ?6L"�� �# **6'��)H ?+64)!:�H; *6-
*$6+%J, ,66$�6L���� ��'!6< :��% � ?"6J686 !#��,$*#, !6$6+6� 
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4��6�,$+�+)�$ 6$���,$*���#9 ?+6�%L"���6,$;, �� �6D�$ 
?+�4"6D�$; �� 64�# ��6,$+#��#9 A�+�#, ��6 46+6D�$ ,*6�< 
+�?)$#:��<. G+� =$6� ��'!�< !)+, $��8� - 4�,9$�!+#$�6 ")�L#9 
'#K�$#, ��� "H�%� ��?6+$�%� ?6L"��%. 

�"9 �#'#J,$#�# �6";L6� '�#����� ����$ ),"6*�� *�4���9 
$6+86*"� ��D4) )�#,$��!#�� ��� �# ��4�,!+����#:�6��6< 
6,�6*�, * ,*9'� , �6";L6< *6*"�����6,$;H �#L�< +�,?)�"�!� * 
��+6*6< =!,?6+$ ��A$�, ��A$�?+64)!$6*, ?+�+64�686 8#'#, 
="�!$+6=��+8�� � )8"9. �,$)?"���� * ��� 6��,?���$ �#� +�D�� 
�#��6";L�86 �"#86?+�9$,$*6*#��9 , 134 ,$+#�#��-)�#,$��:#�� 
� 4#,$ +94 ?+���)K�,$* * 6�"#,$� "�:��'�+6*#��9 =!,?6+$#, 
,$#�4#+$6*, ?+�������9 #�$�4��?��86*%J � !6�?��,#:�6��%J 
?6L"�� � * :�"6� �)4�$ ,?6,6�,$*6*#$; +6,$) *��L��=!6�6-
����,!6< #!$�*�6,$� 86,)4#+,$*#. G+�,6�4������ ! ��� 
9*"9�$,9 ��6$S��"��%� L#86� �# ?)$� ��$�8+#:�� * ��+6*6� 
,66�K�,$*6 * !#��,$*� ?6"�6?+#*�686 )�#,$��!# ��686,$6+6�-
��< $6+86*6< ,�,$��% � *%*64# '#!6�64#$�";,$*# +�,?)�"�!� �# 
,6*+�����%< ��D4)�#+64�%< )+6*��;.  

@$6 D� !#,#�$,9 ��8#$�*�%J ,$6+6�, $6 �6D�6 ?+�4?6-
"6D�$;, �$6 !+#$!6,+6��%� ?6$�+�, !6$6+%� ��,)$ *�6*; 
*,$)?#HK�� ,$+#�% ?+� ,6!+#K���� $#+�A6*, �)4)$ , "�J*6< 
!6�?��,�+6*#�% 46"86,+6��%�� 46J64#�� 6$ *J6D4���9 * 
��+6*6< +%�6!. ��� 4#�$ �#� $6";!6 ?+#*�"# $6+86*"� � 
�"#86?+�9$�)H ,+�4), $.�. 4#H$,9 *6'�6D�6,$�, # !#! 6$4�";�#9 
,$+#�# �)4�$ +#'*�*#$; ,*6< =!,?6+$, '#*�,�$ 6$ ��� ,#�6<. �,"� 
?+#*�$�";,$*6 �)4�$ *�,$� 8+#�6$�)H ?6"�$�!) � �)4)$ 
=AA�!$�*�6 �,?6";'6*#$;,9 +�,)+,%, $6 �)4�$ � ?6*%L���� 
=!,?6+$#. �#'#J,$#� 6�"#4#�$ *,�� ��6�J64��%� 4"9 $686, 
�$6�% ,$#$; * XXI *�!� * ��,"� "�4�+6* ��+6*686 +#'*�$�9. 
��8#�$,!�� ?+�+64�%� +�,)+,%, �#)��%< ?6$��:�#", !*#"�A�-
:�+6*#��#9 +#�6�#9 ,�"# - *,� =$6 �6D�$ ,4�"#$; �#, *?6"�� 
!6�!)+��$6,?6,6��%�� * 8"6�#";�6< =!6�6��!�.  

�6$�"6,; �% �#?6���$; ,"6*# ����+#";�686 ��!+�$#+9 
��	, !6$6+%< ,!#'#", �$6 "* ,�864�9L��� ��,?6!6<�6� ��+� 
�6";L� *,�86 ?+6�8+%*#�$ $6$, !$6 6,$#",9 ��'#K�K���%� 6$ 
8"6�#"�'#:��. �$6 $�, !$6 6,$#",9 '# �6+$6�". 
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��!2"+@ " &�+-"- 
 

�!6�6����,!#9 8"6�#"�'#:�9; #��+�!#��'#:�9; *�,$�+��'#:�9; $#�6-
D���%< $#+�A; "���+#"�'#:�9 +%�!# A��#�,6*%J ),")8; "�!*�4#:�9 6$+#,"�<; 
,)�,�4�+6*#��� ,�";,!686 J6'9<,$*#; ),$#�6*"���� �����)�# '#+?"#$%; ,6-
8"#L���� 6 $+#�,?#+��$�6,$� * 86,)4#+,$*���%J '#!)?!#J. 

 
��&!��@ " 5�)�+"- ),- ��2�&!�*�!$" 
 

1. �#<$� 6?+�4�"���� 8"6�#"�'#:�� =!6�6��!�. 
2. �#!�� ,A�+% 6J*#$%*#�$ 8"6�#"�'#:�9? 
3. 	# !#!�� ?+6:�,,% 6!#'#"# *"�9��� 8"6�#"�'#:�9? 
4. �#!�� ,)K�,$*)H$ ��8#$�*�%� �6���$% *,$)?"���9 * ���? 
5. 	#'6*�$� 4+)8�� #+8)���$% ?+6$�*��!6* 8"6�#"�'#:��. 
6. 	#'6*�$� 8"#*�%< ?6"6D�$�";�%< A#!$6+ 8"6�#"�'#:��. 
7. 	# !#!�J �4�9J 6,�6*#�# 6??6'�:�9 ,*6�64�6< $6+86*"�? 
 

�"�!�(!� 
 

1. �#<'��+8 �.�., �6'6*,!�< �.\., �$#+64)�:�*# �.�. �6*+�����%< 
=!6�6����,!�< ,"6*#+;. �	���-�. 2005 8. - 73,. 

2. �6!6"6* �._. �6:�#";�6-=!6�6����,!�� ?6,"�4,$*�9 8"6�#"�'#:��.  
3. �#$�+�#"% XI +�8�6�#";�6< �#)��6-$�J����,!6< !6�A�+��:�� «�)-

'6*,!#9 �#)!# – ��*�+6-�#*!#',!6�) +�8�6�)». �6� *$6+6<. ��K�,$*���%� 
�#)!�. �$#*+6?6";: ��*�#*���, 2007. - 168 ,. 

4. �#'��!6* �.�. ��$�8+#:�9 �#'#J,$#�# � 
��$+#";�6< �'�� * ��+6-
*)H =!6�6��!). �"�#$%. �#<!-G+�,,. 2002 8. - 38,. 

 
3.2. 	+��!�++@� "+*��"/"" " "+�'!�/"- * 2"!�*(J 

0$�+�2"$( 
�+�4� ,��� 46"86,+6��%J ?+�6+�$�$6*, 6�6'�#����%J * 

�$+#$�8�� G+�'�4��$# ��,?)�"�!� �#'#J,$#� 	.�. 	#'#+�#�*# 
«�#'#J,$#� – 2030», ?9$%� ?6 ,��$) 9*"9H$,9 =��+8�$���,!�� +�-
,)+,%. �# ,��$ =AA�!$�*�686 �J �,?6";'6*#��9 ?)$�� �%,$+686 
)*�"�����9 46�%�� � =!,?6+$# ��A$� � 8#'# ?+�,"�4)�$,9 :�"; 
?6")����9 46J646*, !6$6+%� �)4)$ ,?6,6�,$*6*#$; ),$6<��*6�) 
=!6�6����,!6�) +6,$) � )")�L���H D�'�� �#+64#.   

��4�+)HK#9 +6"; ��A$�8#'6*6< ?+6�%L"���6,$� * =!6-
�6��!� ,$+#�% 6�S9,�9�$,9, ?+�D4� *,�86, ?6$��:�#";�%�� 
*6'�6D�6,$9�� �'*"�����9 +�,)+,6* �' ��4+ [1, ,.14]. ��,?)�-
"�!# ,�864�9 6$�6,�$,9 ! 8+)??� 86,)4#+,$*, 6�"#4#HK�J ,$+#-
$�8���,!��� '#?#,#�� )8"�*646+646* � 6!#'%*#HK�J *"�9��� 
�# A6+��+6*#��� ��+6*686 +%�!# =��+86+�,)+,6*. 
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��*�,$�+6*#��� !#?�$#"6* * ��A$9�)H 6$+#,"; ,$#"6 
?+��6,�$; ,*6� 6K)$��%� +�')";$#$%. �D� * 2002 8. * +�,?)�-
"�!� �%"6 46�%$6 42,037 �"�. $6�� ��A$� ?+6$�* 35,67 �"�. $. * 
2001 8. �$6 9*"9�$,9 ,*�4�$�";,$*6� )*�"�����9 6$4#�� 6$ 
*!"#4%*#��%J * 6$+#,"; ��*�,$�:�<. 	# $�!)K�< �6���$ * ?+6-
�!$% ?6 +#'*�4!� � 46�%�� ��A$�8#'6*%J +�,)+,6* *!"#4%*#H$ 
!#?�$#"% ��A$9�%� !6�?#��� 20 ��6,$+#��%J 86,)4#+,$* 

�%J64 !#'#J,$#�,!�J ��A$9�%J ?+�4?+�9$�< �# ��+6*6< 
+%�6! 6�),"6*"�*#�$ ��6�J64��6,$; �J )�#,$�9 * !6�!)+��$�6< 
�6+;��, �#J6D4���� *6'�6D�6,$� ?6*%L���9 $�J����,!686 
)+6*�9 ?+6�'*64,$*# � *%?),!# ?+64)!:��, )46*"�$*6+9HK�< 
?6 !#��,$*���%� ?#+#��$+#�, ?+��9$%� * ��+6*6< ?+#!$�!� 
,$#�4#+$#�. �#'*�$�� ��A$9�686 ��'��,# �6D�$ +#,,�#$+�*#$;,9 
* !#��,$*� 64�686 �' *#D�%J A#!$6+6*, ),!6+9HK�J ?+6:�,, 
+#'*�$�9 +%�6��%J 6$�6L���<. ��<,$*�� �86 '#!"H�#�$,9 * 
$6�, �$6 6� ,?6,6�,$*)�$ ,6'4#��H ),"6*�< 4"9 A6+��+6*#��9 
+%�6��6< ,�,$��% :��66�+#'6*#��9, ?�+�6+���$#:�� ?+6�'*64-
,$*# �# ?6$+���6,$� ?6$+���$�"9, �# ��+6*%� ,$#�4#+$% !#��-
,$*#, # $#!D� =!6�6��� '#$+#$ * +�')";$#$� ?69*"���9 #";$�+�#-
$�*�%J *#+�#�$6* +�L���9 ?+6�'*64,$*���%J '#4#�, +#:�6-
�#";�6�) '#��,$*6*#��H #�#"686* ?+�4?+����#$�";,!�J ,$+)!-
$)+ (��, �G, !6�,6+:�)�6*, !6�?#��<).  

G+� =$6� ),?�L�6� ?+6*�4���� 6?�+#:�<, ,*9'#��%J , 
=!,?6+$6� )8"�*646+64�%J +�,)+,6*, '#*�,�$ �� $6";!6 6$ �#-
"���9 ,#��J +�,)+,6* - ��A$�, 8#'#, !6�4��,#$#. �4�6 �' *#D�%J 
��,$ * =$6� ?+6:�,,� 6$*64�$,9 A6+��+6*#��H +#'*�$*"���6< 
,�$� ��A+#,$+)!$)+�%J ?+6�'*64,$*, '#4#��< !6$6+%J 9*"9�$,9 
,6'4#��� ��6�J64��%J ),"6*�< 4"9 +#'*�4!�, 46�%��, ?�+�!#�-
!� � ?�+�+#�6$!� ,%+;9. � ,*9'� , =$�� * ?6,"�4��� 864% +�,-
?)�"�!6< ,6*��,$�6 , 4+)8��� 86,)4#+,$*#�� ?+6+#�#$%*#H$,9 
��6D�,$*6 *#+�#�$6*, !#,#HK�J,9 ?�+��+6,!� ?6$6!6* ,%+;9 
G+�!#,?�<,!686 +�8�6�# ?6 +#'"���%� �#+L+)$#�. 

�+�4� ?+6�"�� +#'*�$�9 * �#,$)?�*L�� XXI *�!� * ,$+#�#J 
, =!6�6��!6< ?�+�J64�686 $�?#  6,6�6� ��,$6 '#���#�$ ?+6�-
"��# *!"H����9 � #4#?$#:�� ! ��+6*6< =!6�6��!�. 	�6�J64�-
�6,$; * ?6,"�46*#$�";�6< #4#?$#:�� 6�),"6*"�*#�$,9 )8")�"�-
���� � +#,L�+����� ��D,$+#�6*%J ��$�8+#:�6��%J ?+6:�,,6*, 
*%'*#*L�J ?6$+���6,$; !6+���686 ?+�6�+#'6*#��9 *,�< ,�,$�-
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�% *��L��=!6�6����,!�J 6$�6L���<. � ),�"����� ?+6:�,,# 
8"6�#"�'#:�� ,6*+�����6< J6'9<,$*���6< D�'�� ?6$+��)�$,9 
#4�!*#$�6� *!"H����� =$�J ,$+#� * +�L���� ��+6*%J 6�K�:�-
*�"�'#:�6��%J '#4#� �6*686 ,$6"�$�9: ,6J+#����� 6!+)D#HK�< 
,+�4% 6��$#��9, +#,?+6,$+#����� +�,)+,6,��+�8#HK�J $�J�6-
"68�<, ,6'4#��� 8"6�#";�6< ��A6+�#:�6��6< ,�,$��% � $.4. 

� +#�!#J ,$+#$�8�� «�#'#J,$#� 2030» ?+�4),�#$+�*#�$,9 
+�L���� '#4#�� 6��,?�����9 =!6�6����,!686 +6,$# �# 6,�6*� 46,-
$�D���9 *,� �6";L�< 6$!+%$6,$� �#:�6�#";�6< =!6�6��!� � �,-
?6";'6*#��� ?+���)K�,$* 6,6�686 8�6?6"�$���,!686 ?6"6D���9 
�#'#J,$#�#, !#! «,*9')HK�86 '*��#» ��D4) ��686��,"���%�� 
!+)?�%�� +%�!#��. G+�4?+����#H$,9 ),�"�9 ?6 ,6'4#��H ),"6-
*�< 4"9 +#,L�+���9 =!,?6+$# ,%+;9 �# *%864�%J 4"9 ,$+#�% ),"6-
*�9J * ,$+#�% 4#";��86 '#+)��D;9 ?+� 64�6*+�����6� *%,$+#�*#-
��� 6$�6L���<, �#?+#*"���%J �# +���$�8+#:�H ,6 ,$+#�#�� �	�.  

 
��!2"+@ " &�+-"- 
 

G+�6+�$�$% +#'*�$�9, ��6,$+#��%� ��*�,$�:��, ��A$9�6< ��'��,, #4#?-
$#:�9 ! ��+6*6< =!6�6��!�, =!,?6+$ )8"�*646+64�%J +�,)+,6*, 6$!+%$#9 �#-
:�6�#";�#9 =!6�6��!#, 4#";��� '#+)��D;�, +���$�8+#:�9 ,6 ,$+#�#�� �	�. 

 
��&!��@ " 5�)�+"- ),- ��2�&!�*�!$" 
 

1. �#!�� ?+�6+�$�$% 6�6'�#���% * �$+#$�8�� «�#'#J,$#� – 2030»? 
2. �#,,!#D�$� 6� =��+8�$���,!6� ?+�6+�$�$� ,$+#$�8�� «�#'#J,$#� – 

2030». 
3. �#!6*# :�"; �%,$+686 )*�"�����9 46�%�� � =!,?6+$# ��A$�? 
4. �!#D�$� +�')";$#$% ?+�*"�����9 ��6,$+#��%J ��*�,$�:�< * ��A$9-

�)H 6$+#,";. 
5. @$6 4#"6 +#'*�$�� ��A$9�686 ��'��,# =!6�6��!� �#'#J,$#�#? 
6. �#,!+6<$� :�"; � ,64�+D#��� ?+6:�,,# #4#?$#:�� =!6�6��!� �#'#J-

,$#�# ! ��+6*6�) J6'9<,$*). 
7 . �#,,!#D�$� 6 A6+��+6*#��� ��A+#,$+)!$)+% !#! ),"6*�9 +#'*�$�9 

��A$9�6< 6$+#,"�. 
8 . «�#'#J,$#� - 2030» 6� 6��,?������ =!6�6����,!686  =!6�6��!� � 

�,?6";'6*#��9 ?+���)K�,$* 8�6?6"�$���,!686 ?6"6D���9 ,$+#�%.  
 

�"�!�(!� 
 

1. 	#'#+�#�* 	.�. «�#'#J,$#� – 2030. G+6:*�$#���, ��'6?#,�6,$; � )")�-
L���� �"#86,6,$69��9 *,�J !#'#J,$#�:�*» («�$+#$�8�9 2030»), �"�#$%, 1997. 

2. �+#$!�� ,$#$�,$���,!�� �D�864��!� �#'#J,$#�#. �$#$�,$���,!�� 
,�6+��!� '# 2001-2007 88.  - �"�#$%, 2001-2007. - �.754. 
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3.3. �$�+�2"#��$"% !��: ��+�*+@� =�$�!@ " ?�!�$�!  
�4��� �' *#D�%J #,?�!$6* =!6�6����,!6< ?6"�$�!� ?+6-

*64��6< * �#'#J,$#�� 9*"9�$,9 "���+#"�'#:�9 � ��$�8+#:�9 �#-
:�6�#";�686 J6'9<,$*# * ��+6*)H =!6�6��!) [1, ,. 21]. 

� =$6< ,*9'�, # $#!D� �'-'# 68+#������6,$� * ,$+#�� *�)$-
+����J �,$6���!6* =!6�6����,!686 +6,$# �%"6 ?+��9$6 +�L�-
���: ?6";')9,; *6'�6D�6,$9�� ,6*+�����6< 8"6�#"�'#:��,  
?+�46,$#*�$; +#'*�$�H ��A$�8#'6*686 ,�!$6+# *%,L�< ?+�6+�-
$�$ ?)$�� ?+�*"�����9 ��6,$+#��%J ��*�,$�:�< � �# *%+)���-
�%� ,+�4,$*# +#'*�*#$; 4+)8�� ,�!$6+# =!6�6��!�.                                     

G+�*"������ ��6,$+#��686 !#?�$#"# ,$#"6 ?+�6+�$�$�%� 
�#?+#*"����� 86,)4#+,$*���6< ?6"�$�!� ��,?)�"�!� �#'#J-
,$#�, 64��� �' *#D�%J ),"6*�< =!6�6����,!686 +#'*�$�9 � *6-
*"�����9 * ,�,$��) ,6*+�����%J ��+6J6'9<,$*���%J ,*9'�<. 
�,"� * ?�+*%� 864% ,$#�6*"���9 ��'#*�,��686 �#'#J,$#�# ��6-
,$+#��%� ��*�,$�:�� ,?6,6�,$*6*#"�  +�L���H '#4#� ,$#��"�-
'#:�� =!6�6��!�, ,6!+#K���H ,?#4# � 6D�*"���H 6$+#,"�< 
����+#";�6-,%+;�*686 !6�?"�!,#, $6 ! !6�:) 90-J 8646* ��,-
?)�"�!# �#'#J,$#�, ?+�646"�* �#!+6,$#��"�'#:�6��%< =$#? 
+#'*�$�9, *%L"# �# ?)$; +#'*�$�9, !6$6+%< �,$�,$*���6 *%4*�-
8#�$ �6*%� '#4#��, ,*9'#��%� , =!6�6����,!�� 6��6*"����� � 
+�!6�,$+)!:��<  =!6�6��!� ,$+#�% �# 6,�6*� 6��,?�����9 !6�-
!)+��$6,?6,6��6,$� � =AA�!$�*�6,$� (+�,. 3.3.1). 

� ! 2000 864) ��G �#'#J,$#�# * 2005 864) *%+6, �# 
63,3%; 

 
���. 3.3.1. - �������� ��� ���������� 
 1990 – 2005 �	���. 

 �	�� ��� � 2000 �	�� 
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�%'46+6*"���� �#�#"6,; * 2000 864) � ?+646"D�"6,; 
*?"6$; 46 2004 864#. �86 4*�D)K�< ,�"6< * 6,�6*�6� �%" ��A-
$9�6< ,�!$6+, ?6,!6";!) �����6 $)4# �#?+#*"9"�,; 6,�6*�%� 
?6$6!� ?+�*"�!#��%J * ,$+#�) ��6,$+#��%J ��*�,$�:�<. 

 
                                                          ������� 3.3.1 

 

�"+�2"$� ��B ��5�?��+� * 2000 – 2006 '�)�?. 
 

 2000 2001 2002 2003 2004 2005 2006
�"+4.$��8� 2599.9 3250.6 3776.3 4612.0 5870.7 7453.0 10139.5
�"+4.46"" 
 �\� 18.3 22.5 24.6 30 8 43.2 53.9 79.8 

�)+, $��8� 
! 46""#+) 

 
142.1 

 
146.7 

 
153.3 

 
149.6 

 
136.0 

 
138.2 

 
127.0 

��#";�%< 
�6,$ ��G * 
% ! ?+�4. 
864) 

 
 

109.8 

 
 

113.5 

 
 

109.8 

 
 

109.3 

 
 

109.6 

 
 

109.4 

 
 

110.6 

��A"9$6+, 
% 117.4 110.2 105.8 

 
111.7 116.1 117.9 120.8 

  
G+6�'*64,$*6 ��A$� *%+6,"6 , 0,5 �"�. �#++�"�< * 4��; 

(��4) * 1997-1999 88. 46 1 ��4 * 2003 864), ?+���� ?+�4?6"#8#�$-
,9, �$6 * �)4)K�� 6�S��% 46�%�� �)4)$ '�#��$�";�6 *%L�. �$6$ 
A#!$ �#+94) , 8"6�#";�%� +6,$6� :�� �# ,%+;�*%� $6*#+%  ($#!�� 
!#! '�+�6, ,$#";, ��4; � '6"6$6) 6��,?���"  46,$�D���� *#D�%J 
+�')";$#$6* � * ��A$9�6< 6$+#,"� =!6�6��!�. �$#��";�6,$; 6�-
����686 !)+,# ?64!+�?"9"#,; 6,$6+6D�6< A�,!#";�6< ?6"�$�-
!6<, ?+� !6$6+6< 6!6"6 ?6"6*��% ��A$9�%J 46J646*  ,��+�8#"#,; 
'# +)��D6� * 	#:�6�#";�6� A6�4�, # +#,J64% )4�+D�*#"�,; �# 
)+6*�� ?+���+�6 22,5% 6$ ��G. 

G6,"� 4�*#";*#:�� !)+,# $��8� 16 �#+$# 1999 864# ?6*%-
,�"#,; !6�!)+��$6,?6,6��6,$; !#'#J,$#�,!�J $6*#+6*, * $6� 
��,"� � �# +�8�6�#";�%J +%�!#J, *6'��! 6?+�4�"���%< ?6$��-
:�#" ��?6+$6'#��K���9 * 6$���,$*���6< =!6�6��!�. 

�*�D��#9 A�,!#";�%� ?+6A�:�$6� , 1997 864# �6+�# 
,��+�D���< �6"�� ��� )4*6�"#,;. � 2003 864) �# 46"H ?+#*�-
$�";,$*#  ?+�J64�"#,; ��$*�+$#9 �#,$; ,��+�D���< ,$+#�%, # �86 
#!$�*% * 	#:�6�#";�6� A6�4� ��,?)�"�!� �#'#J,$#� (	���) 
)D� * !6�:� 2004 864# *%+6,"� 46 5, # ! 2007 864) - ?+�*%,�"� 
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18 �"+4. 46"". �\�. @#,$�%� ,��+�D���9 $#!D� *%+6,"�, * 
2007 864) 4�?6'�$% * !6���+��,!�J �#�!#J � ?��,�6��%� #!$�-
*% 46,$�8"� )+6*�9 23 � 9% ! ��G, ,66$*�$,$*���6. 

�$� ?+6:�,,% ?+�*�"� ! )*�"�����H 6�S��6* ��*�,$�-
:�<, �6 =$6$ +6,$ $�� �� ����� 6��,?���*#",9, 8"#*�%� 6�+#'6�, 
*%+)�!6< 6$ ?+64#D� ��A$�, 4+)86< ,%+;�*6< ?+64)!:��, # 
$#!D�   86,)4#+,$*���%�� ��*�,$�:�6��%�� ?+68+#��#��.  

�#"��, �' #�#"�'# 4��#��!� �#!+6=!6�6����,!�J ?6!#'#-
$�"�<, ,"�4)�$, �$6 * 2005 864) =!6�6��!# �#'#J,$#�# *?�+*%� ?6-
,"� A��#�,6*686 !+�'�,# 1998 – 1999 88. ,�6*# 6!#'#"#,; * ,6,$69-
��� ,?#4# ?+6�'*64,$*#. ���?% =!6�6����,!686 +6,$# * $6$ ?�+�64 
,6,$#*�"� 9,5% ?6 ,+#*����H , 9,6% ?+�4L�,$*)HK�86 864#. ���-
?% ��*�,$�:�< * 6,�6*�6< !#?�$#" ,6,$#*�"� 22,2% ?6 ,+#*����H 
, 23,1% ?+�4L�,$*)HK�86 864#. ���?% +6,$# ,+�4����,9��6< '#-
+#�6$�6< ?"#$% * 2005 864) , 22,5% ,��'�"�,; 46 20,5% . �6'+6,"� 
$��?% ��A"9:��, !6$6+%� ,6,$#*�"� 7,6% ?6 ,+#*����H , 6,9% 
2004 864#. ���?% +6,$# +6'����686 $6*#+66�6+6$# ,66$*�$,$*���6 
, 18,2% ,6!+#$�"�,; 46 13,4%.  

	6 * ,"�4)HK�� - 2006 864)  �#!+6=!6�6����,!�� ?6!#'#-
$�"� +#'*�$�9 �#'#J,$#�# ,�6*# ,$#"� )")�L#$;,9 ($#�"�:# 
3.3.1). �# ,��; "�$, ?+6L�4L�J ?6,"� !+�'�,#, ?+6�'6L"6 )*�-
"������ ?6$��:�#"# ?+6�'*64,$*# � �#+#K�*#��� �6K�6,$�<. � 
,*6H 6��+�4;, =$6 4#"6 �6*%� *6'�6D�6,$� 4"9 6,)K�,$*"���9 
!#?�$#"6*"6D���< � ?6486$6*!� ?"#:4#+�# 4"9 *6,,$#�6*"���9 
$��?6* =!6�6����,!686 +6,$# * ,"�4)HK�� 2007 864).  

� $6 D� *+��9 ?+�*�4���%� 4#��%� * :�"6�  ?6 +#,,�#$+�-
*#��6<  �#!+6=!6�6����,!6< 4��#��!� ,*�4�$�";,$*)H$ 6 �#"�-
��� $+�*6D�%J ,��?$6�6* * +#'*�$�� =!6�6��!� ,$+#�%. �,6���-
�6 '#��$�6 =$� ,��?$6�% ?+69*�"�,; *6 *$6+6< ?6"6*��� 2007 
864#,  !684# '#��4"�",9 +6,$ ��G �#'#J,$#�# � ?6 ?+68�6'#� $��-
?% �86 ,��D���9 ?64 *"�9���� !+�4�$�686 !+�'�,# ?+646"D#$,9 * 
2008 864). G6 ?+�4*#+�$�";�6< 6:��!�, +6,$ ��G �#'#J,$#�# * 
2007 864)  ,6,$#*�" 8,7 ?+6:��$# ?+6$�* 10, 6 ?+6:��$# * 2006 86-
4), # * 2008 864) +6,$ ��G '#��4"�$,9 46 5-7 ?+6:��$6*. 

��A"9:�9 * 2007 864) 46,$�8"# ?6�$� 20-?+6:��$�686 +)��-
D# (18,8%). �,�6*�6< *!"#4 * =$6 ?6*%L���� *��,"� ?+646*6";,$-
*���%� $6*#+%, '#$�� �4)$ ),")8� �#,�"���H � ��?+646*6";,$*��-
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�%� $6*#+%. 	# �6��$#+�)H ,6,$#*"9HK)H ��A"9:�� ?6*"�9"� 
*��L��� '#��,$*6*#��9, 4�*#";*#:�9 $��8� 6$�6,�$�";�6 �*+6 � 
+6,,�<,!686 +)�"9, ��,6*�+L��,$*6 A��#�,6*%J ��,$�$)$6*. �#-
$�+�#";�6-*�K�,$*���#9 – 6?+�4�"9�$,9 A#!$6+#��, ,*9'#��%�� ,6 
,$+)!$)+�%�� 4�,?+6?6+:�9�� * ?+6�'*64,$*�  � +�#"�'#:�� ?+6-
46*6";,$*���%J $6*#+6*, 6$,)$,$*��� #�$��6�6?6";�6< ?6"�$�!�, 
!6++)?:��<. ��� �� ����� ��A"9:�9 �%"# �% *?6"�� )?+#*"9��6<, 
�,"� �% ,*6�*+�����6 �%"� ?+�4?+��9$% :�"��#?+#*"���%� ��+% 
?6 ),$+#����H ,$+)!$)+�%J 4�,?+6?6+:�<, ���HK�J,9 * +�#";-
�6� ,�!$6+� =!6�6��!� �#'#J,$#�#. 

�#!�� 6�+#'6�, *%+#D���%< ��),$6<��*%< J#+#!$�+ =!6-
�6����,!686 +6,$# * �#'#J,$#�� 9*"9�$,9 ,"�4,$*��� *,� �6"�� 
),)8)�"9HK�J,9 4�,?+6?6+:�< * ,$+)!$)+� �#:�6�#";�6< =!6-
�6��!� * +�')";$#$� 64�6�6!686 +#'*�$�9, 6+���$�+6*#��686 �# 
?6,$69��6� �#+#K�*#��� 6�S��# 46�%�� ��A$�,  4+)8�J ,%+;�-
*%J +�,)+,6*. 

�' ,$+)!$)+ =!,?6+$# � ��?6+$# �#'#J,$#�#, ?+�4,$#*"��-
�%J �# +�,)�!� 3.3.2, *�4�6, �$6 6,�6*�)H 46"H *%*6'��%J �' 
,$+#�% $6*#+6* ,6,$#*"9�$ ?+64)!:�9 ?+6��D)$6��686 ?6$+��-
"���9, * $6� ��,"� ����+#";�%� ?+64)!$% – 73,8%, ��$#""% – 
15,9% � 4+)8��. � $6 D� *+��9 46"9 �#L��, 6�6+)46*#��9, 
$+#�,?6+$�%J ,+�4,$*, ?+��6+6* � #??#+#$6* - *,�86 "�L; 1,2%. 
� *�4; �����6 �# �J 6,�6*� * =!6�6��!� ,6'4#H$,9 �6*%� $�J-
�6"68�� � ���6*#:��, ��' !6$6+%J ���%,"��6 +#'*�$�� * ,6-
*+�����%J ),"6*�9J � $�� �6"�� ?6,"�4)HK�< ?�+�J64 �#'#J-
,$#�# ! =!6�6��!� '�#��<.   

G+9�6 ?+6$�*6?6"6D�686 J#+#!$�+# !#+$��# *%+�,6*%*#�$-
,9 �' ,$+)!$)+% ��?6+$#. �' 4�#8+#��% *�4�6, �$6 43,3% **6'�-
�%J * �#'#J,$#� $6*#+6* ,6,$#*"9H$ �#L��%, 6�6+)46*#���, 
$+#�,?6+$, ?+��6+%,  14% - ����+#";�%� ?+64)!$%, 11,6% -  J���-
��,!#9 ?+64)!:�9,  7,2% - ?+646*6";,$*���%� $6*#+% � ,%+;� 4"9 
�J ?+6�'*64,$*#, 14,7% - �6���!"#$)+# $6*#+6* �' ��$#""# � �'4�-
"�< �' ��J, $. �. ?+#!$���,!� *,9 ?+64)!:�9 !6����686 ?6$+��"�-
��9, '#!)?#��#9 '# +)��D6�  ! $6�) D� ?6 *%,6!�� :��#�, *!"H�#9 
68+6��%� $+#�,?6+$�%� '#$+#$% �# ?�+�*6'!) � 4+)8�� ),")8�.  
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�+�4� ��J ��6D�,$*6 �'4�"�<, �'86$6*"���%J �' ,%+;9, $6?"�*# � 
��$#""6*, *%*�'���%J �' �#'#J,$#�#, �#?+���+, * ��$#<, 4+)8�� 
�"�'"�D#K�� ,$+#�%. G6 ,)$� 4�"#, *,� =$� �'4�+D!� �4)$ �# ,)�-
,�4�+6*#��� ?+6�'*64,$*# �"� ,6'4#��� +#�6��J ��,$ * 4+)8�J 
,$+#�#J ?+� 68+6��6� 4�A�:�$� ,+�4,$* * ,#�6� �#'#J,$#��. �' 
,$+)!$)+% ��?6+$# $6*#+6* $#!D� *�4�6, �$6 ,+�4� ��J ��6D�,$*6 
?+64)!:��, !6$6+#9 +#��� (46 1994 864#) ?+6�'*64�"#,; ?+�4?+�-
9$�9�� �#'#J,$#�# � *%?),! !6$6+%J 46 ,�J ?6+, J6$9 �% * ?6-
+94!� ��?6+$6'#��K���9, ��' 6,6�%J ),�"�< � ���6";L�J '#$+#-
$#J �6D�6 �%"6 *6'6��6*�$;. �$6 ?6'*6"�"6 �%, ?6 !+#<��< ��-
+�, �#?6"6*��) ),$+#��$; �,$6���!� ?6*%L���9 :�� � ��A"9:��,  
$. �. ,$#��"�'�+6*#$; A��#�,% � ?+6�'*64,$*6,  ?6*%,�$; '#�9-
$6,$; �#,�"���9 !#! * #)"�, $#! � * 86+64�, # $#!D� ,6'4#$; �#$�-
+�#";�)H �#') 4"9 *%+#�6$!� ���)��$�$# =!6�6��!� �#'#J,$#�# 
6$ L6!6*%J *6'4�<,$*�< ��+6*%J A��#�,6*%J +%�!6*. 

 
��!2"+@ " &�+-"- 
 

G+�*"������ ��6,$+#��686 !#?�$#"#, ?+�6+�$�$�6� �#?+#*"���� 86,)-
4#+,$*���6< ?6"�$�!�, ,$+)!$)+# =!,?6+$#, ,$+)!$)+# ��?6+$#, ��),$6<��*%< 
J#+#!$�+ =!6�6����,!686 +6,$# 

 
��&!��@ " 5�)�+"- ),- ��2�&!�*�!$" 
 

1. � ��� ,6,$6�$ �4�9 "���+#"�'#:�9 �#:�6�#";�686 J6'9<,$*# �#'#J-
,$#�#? 

2. � ��� '#!"H�#�$,9 �4�9 ��$�8+#:�< �#:�6�#";�686 J6'9<,$*# �#-
'#J,$#�# * ��+6*)H =!6�6��!)? 

3. � ��� ,6,$69"# 6,6����6,$; =!6�6����,!686 +6,$# �#'#J,$#�#  * 
90-J 8646*? 

4. �#!�� *6'�6D�6,$� ?+�46,$#*"9�$ 8"6�#"�'#:�9 4"9 �#:�6�#";�6< 
=!6�6��!�? 

5. �#!�� 6�+#'6�  +�#"�'6*%*#",9 ?+�6+�$�$ +#'*�$�9 ��A$�8#'6*686 
,�!$6+# �#'#J,$#�#? 

6. � ��� ,6,$69"# 6,�6*�#9 �4�9 ?+�*"�����9 ��6,$+#��%J ��*�,$�-
:�<  * ��A$�8#'6*%� ,�!$6+%? 

7.  �#!�� '#4#�� =!6�6��!� ?6'*6"9"# +�L#$; ?+�*"�����9 ��6,$+#�-
�%J ��*�,$�:�<  * =!6�6��!) �#'#J,$#�# * ?�+*%� 864% ,$#�6*"���9? 

8. �#!�� �6*%� '#4#�� *%4*��)"# ?�+�J64 �# ?)$; +#'*�$�9? 
9. �#!6�) =$#?) +#'*�$�9 =!6�6��!� �#'#J,$#�# 6$�6,9$ 1999 8.? 
10.  	#'6*�$� 6,�6*�%� ?#+#��$+%  4��#��!� ��G �#'#J,$#�# * 2000-

200688. 
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11. �#! ?6*"�9"# 4�*#";*#:�9 !)+,# $��8� 16 �#+$# 1999 864# �# =!6-
�6��!) �#'#J,$#�#? 

12.  @$6 9*�"6,; ?+����6< ?6*%L���9 !6�!)+��$6,?6,6��6,$� $6*#+6* 
* �#'#J,$#��? 

13. � ��� '#!"H�#�$,9 ?+����# +6,$# ,��+�D���< � ��*�,$�:�< * �#-
'#J,$#�� * 1993-2007 8.8. 

14.  �,6����6,$� � ?+����% +6,$# ��A"9:�< * �#'#J,$#��? 
15.  � ,$+)!$)+�%J 4�,?+6?6+:�9J * =!6�6��!� �#'#J,$#�� 
16.  	#'6*�$� )4�";�%< *�, ?+64)!:�� ?+6��D)$6��686 ?6$+��"���9 

(?+64)!:�� !6����686 ?6$+��"���9) * �#'#J,$#��. 
17. �$+)!$)+# =!,?6+$# �#'#J,$#�# 
 

�"�!�(!� 
 

1. �+#$!�� ,$#$�,$���,!�� �D�864��!� �#'#J,$#�#. �$#$�,$���,!�� 
,�6+��!� '# 2001-2007 88.  - �"�#$%, 2001-2007. - �.754. 

2. �+#$!�< ,$#$�,$���,!�< �D�864��! �#'#J,$#�#. �$#$�,$���,!�< 
,�6+��! / G64 +�4. �.  ��L���#�*6<. - �"�#$%, 2007. – 288 ,. 

3. Kazbekova, Z. The influence of the oil world prices on Kazakhstan’s 
economy development. ��D4)�#+64�#9  �#)��6-?+#!$���,!#9 !6�A�+��:�9, 
?6,*9K���#9 10-"�$�H �$+#$�8�� «�#'#J,$#�-2030», �# $��) «�,�,$6+6��99 
),!6+���#9 �64�+��'#:�9 =!6�6��!� �#'#J,$#�# � �+�4��< �'��: ,6*+����-
�6,$; � ?�+,?�!$�*%» (�#'	� ��. #";-�#+#��, ���*�+,�$�$ ��. �)"�<�#�# 
����+�"9, 6-7 4�!#�+9 2007 8.) 

4. Kazbekova, Z. GDP dynamics and economic growth in Kazakhstan. ��-
D4)�#+64�#9 �#)��6-?+#!$���,!#9 !6�A�+��:�9, ?6,*9K���#9 10-"�$�H �$+#-
$�8�� «�#'#J,$#�-2030», �# $��) «�,�,$6+6��99 ),!6+���#9 �64�+��'#:�9 
=!6�6��!� �#'#J,$#�# � �+�4��< �'��: ,6*+�����6,$; � ?�+,?�!$�*%» (�#	� 
��. #";-�#+#��, ���*�+,�$�$ ��. �)"�<�#�# ����+�"9, 6-7 4�!#�+9 2007 8.) 

5. ��"6*#9 ��4�"9, 11 9�*#+9 2008 864#. 
 
3.4. �$�+�2"#��$"% !�� " 2"!�*@� +�=-+@� /�+@ 

G6 ��+� ?+64*�D���9 =!6�6��!� �#'#J,$#�# ?6 ?)$� +#'*�$�9 
�� '#*�,��6,$; 6$ !6�SH�!$)+% ��+6*686 +%�!# � *, �#,$�6,$�, 
6$ !6"��#��< ��+6*%J :�� �# ��A$; � 4+)8�� ,%+;�*%� $6*#+% 
?+69*"9�$,9 *,� 6$��$"�*�<. 	# +�,)�!� 3.4.1 ?+�4,$#*"��# 4�-
�#��!# �'������9 6�S��6* ��G � 46�%�� ��A$� * �#'#J,$#�� * 
?�+�64 1996-2005 88., �' !6$6+6< *�4�# $�,�#9 !6++�"9:�6��#9 
'#*�,��6,$; ��D4) =$��� *#D��<L��� ?6!#'#$�"9��. ��,�6$# 
=$6< ,*9'� 6,6����6 �#8"94�# �# )�#,$!� ��D4) 1996 � �#�#"6� 
1999 88., ?6,!6";!) * =$6$ ?�+�64 =!6�6��!# �#'#J,$#�# �#J6-
4�"#,; * ,6,$69��� 4�?+�,,�� � $��?% �'������9 +#,,�#$+�-
*#��%J ?6!#'#$�"�< �%"� ?+���+�6 64��#!6*%�� [1, ,.15]. 



       
  
 
 
 
 
 
 
 
 
 
 
 
 

 
���. 3.4.1. #�
����	��$ ��� ���������� 	� 	�%��� �	��&� ��'�� 

 

�#"��, �#���#9 ,6 *$6+6< ?6"6*��% 1999 864#, J#+#!$�+ 
!+�*%J �'����",9. � +�')";$#$� 6�*#"# !)+,# $��8� 6�S�� ��G 
)���;L�",9, # $��?% +6,$# 46�%�� ��A$� * A�'���,!6� *%+#-
D���� ?+646"D#"� *6'+#,$#$;. � 2000 864# J#+#!$�+ *'#��6,*9'� 
?6!#'#$�"�< * :�"6� *6,,$#�6*�",9, J6$9 $�?�+; )D� 6�S�� ��G 
*6'+#,$#" �� $6";!6 �'-'# +6,$# 6�S��# 46�%�� ��A$�, �6 � * 
,*9'� ,6 **646� �6*%J �6K�6,$�< ?+� +�#"�'#:�� ��?6+$6-
'#��K#HK�86 ?6$��:�#"#, *6'��!L�86 ?+� 4�*#";*#:�� $��8� * 
1999 864). 

�4�#!6 �# ,#�6� 4�"� *6'4�<,$*�� 6�S��# 46�%�� ��A$� 
�# +6,$ ��G �#'#J,$#�#, 6?6,+�4)�$ *"�9��� :�� �# ��A$; �# 
��+6*6� +%�!�, # $6���� )*�"������ ,?+6,# �# ��A$;, !6$6+%< 
$9��$ ?+�4"6D����, $.�. )*�"���*#�$ 6�S�� 46�%�� ��A$�. ��%�� 
,"6*#��, +6,$ A�'���,!686 6�S��# 46�%�� ��A$� 9*"9�$,9 
?+6�'*64�6< 6$ �'������9 :�� �# ��A$; �# ��+6*6� +%�!� (+�,. 
3.4.2).   

 � �#,$69K�� *+��9 6,�6*�%� :��$+6� :��66�+#'6*#��9 
�# ��+6*6� ��A$9�6� +%�!� 9*"9H$,9 ��+D�, # �,?6";')��%< 
��J#��'� #+��$+#D# ),$#�#*"�*#�$ 6�+#$�)H ,*9'; – *����+D�-
*%� !6$�+6*!� *"�9H$ �# ��+D�*%�.
 
                                                     64 
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���.  3.4.2. #�
����	��$ ��� ���������� 	� ��������(  
��	
�� ��� �� ��'�$ 

 
G+���� �# !+)?��<L�J ��+D#J $6+8)H$,9 *,�86 4*# ,6+$# 

��A$�, $684# !#! �# ,#�6� 4�"� 46�%*#�$,9 ��,!6";!6 4�,9$!6*. 
	# *����+D�*6� +%�!� 8"#*�%� =$#"6��%� ,6+$6� ?6-
?+�D���) 9*"9�$,9 �8�nt (��A$; ��*�+�686 �6+9). �6$�+6*!� �# 
6,$#";�%� ,6+$# ),$#�#*"�*#H$,9 �# 6,�6*� 4�AA�+��:�#"6* 
(,!�46! �"� ?+���<) ! �8�nt �"� !#!6�)-���)4; 4+)86�) �#+-
!�+�6�) ,6+$) (!#! ?+#*�"6, WTI �"� Dubai). �$6��6,$; 4�A-
A�+��:�#"6* '#*�,�$ !#! 6$ +#'"���9 * !#��,$*� (?"6$�6,$;, 
,64�+D#��� ,�+%), $#! � 6$ $�!)K�86 �#"#�,# ,?+6,# � ?+�4-
"6D���9.  

�+6�� $686, +%�6! ),"6*�6 +#'4�"�� �# ,�8���$% ?6 !#��-
,$*), ?+���� ,6+$#-'#����$�"� $�?# Urals � Kirkuk *%�)D4��% 
?6,$69��6 !6�!)+�+6*#$;, � * ?�+*)H 6��+�4;, ��D4) ,6�6<. 
�6"�� $686, :��6< �,?6"����9 * 4��; 6!6��#��9 $6+86* ?6 �"�-
D#<L��) !6�$+#!$) �8�nt �# LIPE 9*"9�$,9 :��# $#! �#'%*#��6-
86 �8�nt Index, !6$6+%< +#,,��$%*#�$,9 !#! *'*�L���6� ,+�4��� 
?6 A6+*#+4�%� *����+D�*%� ,4�"!#� �# 4*# �"�D#<L�J ��,9-
:# (15-,)$6��6�) �8�nt) �# 4��;, ?+�4L�,$*)HK�< ?6,"�4���) 
$6+86*6�) 4�H �"�D#<L�86 A;H��+,#. 
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� =$�J ),"6*�9J ��+6*%� :��% �# ��A$; (!#! ��+D�*%�, 
$#! � *����+D�*%�) 6?+�4�"9H$,9 4*)�9 !"H��*%�� A#!$6+#�� 
- $�!)K�� � 6D�4#��%� ,66$�6L����� ,?+6,# � ?+�4"6D���9, # 
$#!D� 4��#��!6< �'4�+D�!. 

G6,!6";!) $6��%J 4#��%J 6 $�!)K�� ��+6*6� �#"#�,� 
,?+6,# � ?+�4"6D���9 ��A$� �� ,)K�,$*)�$, ��A$9�%� $+�<4�+% 
* 6,�6*�6� 6+���$�+)H$,9 �# ��A6+�#:�H 6� �'�������  
,!"#4,!�J '#?#,6*  ��A$� - ,$+#$�8���,!�J  �  ?+6�%L"���%J. 
�66$*�$,$*)HK�� 6:��!� ?69*"9H$,9 * �D���4�";�%J � �D���-
,9��%J �H""�$��9J ��!6$6+%J #8��$,$*. 

��,�#"#�, �# ��A$9�6� +%�!� *6'��!#�$ * 6,�6*�6� �'-'# 
L6!6* ?+�4"6D���9, * ?�+*)H 6��+�4;, ,6 ,$6+6�% �G��, $684# 
!#! ,+�4��< ,?+6, �# ��A$; 86+#'46 �6"�� ���+:�6���. � �#,$-
�6,$�, !#! ?6!#'%*#H$ ��686��,"���%� �,,"�46*#��9, ?6$+��-
"���� ��A$� !+#<�� ��="#,$���6 ?6 6$�6L���H ! :��� �# *+�-
����%J ��$�+*#"#J ����� 64�686 864#. ��� �� ����� L6!�, 
*"�9HK�� �# ?6$+��"���� $6*#+6*, $#!D� �68)$ *%'%*#$; ,)K�-
,$*���%� !6"��#��9 :��. 

��";�%� !+#$!6,+6��%� (4��*�%�, ��4�";�%� � ,+�4��-
��,9��%�) !6"��#��9 ?+�*649$ ! $6�), �$6 ?+� +#,,�6$+���� 
�6"�� 4"���%J ��$�+*#"6* - !*#+$#";�%J � 8646*%J - ,*9'; ��-
D4) :��6< �# ��A$; � �#"#�,6� ,?+6,# � ?+�4"6D���9 +#'�%*#-
�$,9 (��,. 3.4.3) . 

	# ��,9��%J � !*#+$#";�%J *+�����%J ��$�+*#"#J :��% 
�# ��A$; ���H$ 9+!6 *%+#D���)H ,�'6��)H !6�?6���$), �$6 
,*9'#�6 , !6"��#��9�� ,?+6,#. �+)?��<L�� ?6$+���$�"� ��A$� 
�' ��,"# ,$+#� ���� (�\� � �#?#4�#9 �*+6?#) +#,?6"6D��% * 
,�*�+�6� ?6")L#+�� � 4"9 6$6?"���9 ?6��K���< #!$�*�6 �,-
?6";')H$ $6?6��%< �#')$. � "�$��� ��,9:%, �#6�6+6$, +#,$�$ 
?6$+��"���� ���'��#. �#'��:# ��D4) �#!,��#";�%� (4�!#�+;, 
A�*+#";) � �����#";�%� (�#<) ?6$+��"����� ��A$�?+64)!$6* 
,$+#�#�� ���� ,6,$#*"9�$ 6!6"6 4 �"� �#++/,)$. 

� 46"86,+6��6< ?�+,?�!$�*� :��% �# ,%+)H ��A$; ?6��-
�6 �#"#�,# ,?+6,# � ?+�4"6D���9 6?+�4�"9H$,9 4��#��!6< 
,+�4����+6*6< ,���,$6��6,$� 46�%��. 	# ,���,$6��6,$;, , 64-
�6< ,$6+6�%, *"�9H$ $��?% ��A"9:�� � �,$6K���� +�,)+,�6< 
�#'% (?+�*64�$ ! +6,$) �'4�+D�!), # , 4+)86< – +#'"���%� $�J-
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���9����	�� ������$��
������ (���!$�C
 �����&	�). B 
�����!
�
� ���������9� ��%�
��� ��9�� ��	
���� �����! 
�� � ��
! ������
 �
 ����% 
���	
����, � "������!�%" ���-
��! �� � ��
! �������� 
��!	� � ����������% ������	-

��� � ��&�
 ���
!�� 	�	 ��� ��%�
���� $�	��, 
�	 � ���9�-
������ 
�����%. 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 

���. 3.4.3. "	#�� �
�
��
 �����
 � ������3���# � ����� �
 ��4�� 
 
/�&�� 
�� ��>��� ��
� � 8������ ���� �&� ���$�� 

���% ��	, � ���� B9�nt � �>E�� �>H��� ������&��� ����% ��-

� ��	��� ��&��
��. 8��
��
�
��� ��&��
�� � ����!�% 
���	. 8������
��!�, ����
���� ������9� ����>�������� 
� ���	���% ���
 B9�nt �������
 	 
���, �
� ���	 ��
� �
�-
���
�� �������� ����
��!��, ������&��� �������9� 
���� �����������. 

J��	�, ����
�� � ������ ����>�9� ���� ���!���� 
���>��� � ����������� �������  ��, ��>��� ��
� � �����- 
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,$#�� �' 864# * 864 �%,$+6 *6'+#,$#�$. 	#+#,$#HK#9 6$4#�# 6$ 
*"6D���%J * ?+�4%4)K�� 864% ��6,$+#��%J ��*�,$�:�<, 
)")�L���� ��+6*6< !6�SH�!$)+% � )*�"������ ,?+6,# �# 
��A$;, *%'*#��6� !#! +6,$6� ��+6*686 ?+6�'*64,$*#, $#! � ?6-
"�$���,!6< ��,$#��";�6,$;H * +94� ,$+#�-=!,?6+$�+6* ��A$�, 
4#"6 �#L�� ��A$9��!#� *6'�6D�6,$; #!$�*�6 �#+#K�*#$; 
,$#*L�< �,!"H��$�";�6 ?+��%";�%� =!,?6+$ ,%+6< ��A$�. 
�#!, $6";!6 '# 64�� 2005 864 =!,?6+$ ,%+6< ��A$� �' �#'#J,$#�# 
,6,$#*�" 49.151 �"�. $6��, �"� 96.6% 6$ 6�S��# 8646*6< 46�%-
��. �# L�,$; "�$ , 2001 ?6 2006 88. 6�S�� 46�%�� ��A$� )*�"�-
��",9 , 35.00 46 55.24 �"�. $6�� * 2006 8. �����6 , ?6*%L����� 
?+�*"�!#$�";�6,$� =!,?6+$# ��A$� ,*9'#� +�'!�< +6,$ ��A$9�6-
86 !6�?"�!,# * 2002–2006 88. G+� =$6�  ?+�+6,$ 46�%�� ��A$� 
'# =$� 864% ,6,$#*�" 6!6"6 20 �"�. $6��, =!,?6+$ )*�"���",9 �# 
113 �"�. $6��, $6 �,$; �# =!,?6+$ �%"6 �#?+#*"��6 87% 6�S��# 
46?6"��$�";�6 46�%$6< ��A$�.  

��'!6� )*�"������ =!,?6+$# * 6�S��� 46�%�� ��A$� (* 
1998–2006 88.), , 64�6< ,$6+6�%, 6$+#D#�$ ,?�:�A�!) !#'#J,$#�-
,!686 ��A$9�686 !6�?"�!,# - , �6"�� +��$#��";�%� =!,?6+$6� 
��A$� ?6 ,+#*����H , �� ?�+�+#�6$!6< �'-'# $�J�6"68���,!6< 
6$,$#"6,$� ��A$�?�+�+#�6$!� � )'!686 *�)$+����86 +%�!# ��A$�-
?+64)!$6*; , 4+)86< ,$6+6�%, 9*�%� 6�+#'6� 6�6'�#�#�$ �#"���� 
8+#��: +6,$# ��A$9�686 !6�?"�!,#, ,*9'#��%J , 68+#������6< 
?+6?),!�6< ,?6,6��6,$;H ��A$�?+6*64�6< ,�,$��% � 46+686-
*�'�6< #";$�+�#$�*�%J *�46* $+#�,?6+$�+6*!�. �4�#!6, �,"� 
?+� =$6� ?+��9$; *6 *���#��� 6$,)$,$*�� ) !#'#J,$#�,!6< ��A$� 
,6�,$*���686 �#+!�+�686 ,6+$# �"� ,6+$6* – '#����$�"�<, # $#!-
D� +�8�6�#";�6< ��A$9�6< ��+D�, 84� 6�# �68"# �% ?64*�+8#$;,9 
,#�6,$69$�";�6< !6$�+6*!� � $� ?6$�+�, !6$6+%� ,$+#�# ��,�$ �'-
'# =$686 ?+� A6+��+6*#��� :�� �# ��+6*%J +%�!#J, �� 86*6+9 
)D� 6� 68+6��%J =!6�6����,!�J � =!6"68���,!�J �'4�+D!#J, 
,*9'#��%J , 4�9$�";�6,$;H ��6,$+#��%J ��*�,$6+6* * ��A$�8#-
'6*6< ,A�+� �#'#J,$#�#, $6 �""H'6+�6,$; *%L�)!#'#��686 46-
*6";�6 +#,?+6,$+#����686 �����9 6 9!6�% *%,6!6< +��$#��";�6-
,$� =!,?6+$# ,%+6< ��A$� ?6 ,+#*����H , �� !6�?"�!,�6< 8")�6-
!6< ?�+�+#�6$!6< ,$#��$ *?6"�� 6��*�4�%�. 
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G6 �����H ��A$9��!6*, �#"���� ,�,$���%J 68+#������< 
+#,L�+���9 ��A$9�686 !6�?"�!,# ()4#"���6,$; ��,$6+6D4���< 
6$ ��A$�?�+�+#�#$%*#HK�J '#*646* � :��$+6* ?6$+��"���9 
��A$�?+64)!$6*, *%,6!#9 ,$6��6,$; ,$+6�$�";,$*# �6*%J $+)-
�6?+6*646*, ��6�J64��6,$; �#,L$#��%J ��*�,$�:�< * !6�?"�!, 
�# *,�J ,$#4�9J 46�%�� � ?�+�+#�6$!� ��A$�) 6�6,$+9�$,9 $#!D� 
�86 ?6,$69��6 +#,$)K�� �#"686*%� �+������. 

�$,H4#, # $#!D� * ,*9'� )8")�"9HK���,9 ,$+)!$)+�%�� 
4�,?+6?6+:�9�� ,$#�6*�$,9 6��*�4�6< � +#,$)K#9 '#*�,��6,$; 
=!6�6��!� �#'#J,$#�# 6$ =!,?6+$# ��A$� � 4+)8�J ?+�+64�%J 
+�,)+,6*.  

G6=$6�), # $#!D� �'-'# ?+646"D#HK�<,9 ?6"�$�!� ?+�-
6+�$�$�686 +#'*�$�9  ��A$�8#'6*6< � 4+)8�J ?+�+646=!,?")#$�-
+)HK�J 6$+#,"�< =!6�6��!# �#'#J,$#�# ?+�6�+�"# 64�6�6!)H 
,%+;�*)H 6+���$#:�H; ?69*�"�,;  ,��?$6�% $#! �#'%*#��6< 
«86""#�4,!6< �6"�'��», *6,?+6�'*64��6< ,*6�6�+#'�%� A��#�-
,6*%� ��J#��'�6�, ,6,$#*"9HK��� ="����$#�� !6$6+686 ,$#"� 
$+#�,A�+$�6� :��66�+#'6*#���, )*649K�� $+#�,�#:�6�#";�%� 
!6+?6+#:�� 6$ �#"6866�"6D���9, ��,6*�+L���%� +��$�%� ?"#-
$�D� , ��'!��� '#$+#$#�� �# ?644�+D#��� � *6,?+6�'*64,$*6 
6!+)D#HK�< ,+�4%; ��,$�$):�6�#";�6 ,"#�%� �#"6866�"6D�-
��� � �H4D�$�6� ?"#��+6*#���, )?+#*"���� *��L��� 46"86�; # 
$#!D� ��46,$#$6��6 #4�!*#$�%� * ,"6D�*L�<,9 ,�$)#:�� 4�-
��D�6-!+�4�$�6� � *#"H$�6� +�8)"�+6*#���. 

 
��!2"+@ " &�+-"- 
 

��S�� ��G, 6�S�� 46�%�� ��A$�, ��+6*%� :��% �# ��A$;, �8�nt, WTI,  
Dubai, Urals, Kirkuk, ��+6*6< �#"#�, ,?+6,# � ?+�4"6D���9 ��A$�, �G��, 
«86""#�4,!#9 �6"�'�;». 

 
��&!��@ " 5�)�+"- ),- ��2�&!�*�!$" 
 

1. �#,!+6<$� J#+#!$�+ '#*�,��6,$� 6�S��# ��G 6$ 6�S��# 46�%�� ��A$�.  
2. ��S9,��$� *"�9��� �'������9 !)+,# $��8� �# 6�S�� ��G. 
3. ��S9,��$� ?+����) *6'��!�6*���9 ��?6+$6'#��K#HK�86 ?6$��:�#"# 

* =!6�6��!� �#'#J,$#�# * 1999 864). 
4. �6,$ 6�S��# 46�%�� ��A$� !#! ?+6�'*64�#9 6$ �'������< :�� �# ��A$; 

�# ��+6*6� +%�!�. 
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5. �#,!+6<$� ��J#��'�% ��+D�*686 � *����+D�*686 :��66�+#'6*#��9 �# 
��A$; �# ��+6*6� +%�!�. 

6. 	#'6*�$� !"H��*%� A#!$6+%, 6?+�4�"9HK�� ��+6*%� :��% �# ��A$;. 
7. �G�� � L6!� ?+�4"6D���9 �# ��A$9�6� +%�!�. 
8. � ��� '#!"H�#�$,9 ,�'6��#9 !6�?6���$# �'������9 ,?+6,# �# ��A$;? 
9. �#! *"�9�$ ,���,$6��6,$; 46�%�� �# :��) ,%+6< ��A$�? 
10. 	#'6*�$� A#!$6+%, *"�9HK�� �# ,���,$6��6,$; ��A$�. 
11. 	#'6*�$� ?+����% #!$�*�686 �#+#K�*#��9 =!,?6+$# ,%+6< ��A$� * 

�#'#J,$#��. 
12. �!#D�$� ,?�:�A�!) !#'#J,$#�,!686 ��A$9�686 !6�?"�!,#. 
13. O*"9�$,9 "� +�#";�6< #";$�+�#$�*6< !6�?"�!,�#9 ?�+�+#�6$!# ��A$� 

=!,?6+$) ,%+6< ��A$� ? 
14. 	#'6*�$� ?+����% '#*�,��6,$� =!6�6��!� �#'#J,$#�# 6$ =!,?6+$# 

��A$� � 4+)8�J ?+�+64�%J +�,)+,6*. 
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?�+,?�!$�*%» (�#'	� ��. #";-�#+#��, ���*�+,�$�$ ��. �)"�<�#�# ����+�"9, 
6-7 4�!#�+9 2007 8.). 

5. �#<�)+#$6* �. ��*�,$�:�� � ���6*#:��: ��"���<�%< ,��$�' // �6�# 
1-3 �'�+#��%� �#)��%� $+)4%.- �"�#$%:  ���,  2005. 

 
3.5. �!($(!� 0$�+�2"$" " «'�,,�+)�$�- 4�,�5+�»  
�,)K�,$*"9��%< * �#'#J,$#�� A6+,�+6*#��%< +6,$ 6�S-

��6* 46�%�� � =!,?6+$# ��A$� *%'*#" * ,$+#�) +#,$)K�< ?+�-
$6! «��A$�46""#+6*». �4�#!6  $#!6< �,J64 ,6�%$�<  ,?�:�#-
"�,$#�� 6:���*#�$,9 ?6-+#'�6�). �68"#,�6 $�6+��� �%����,!6-
86: +6,$ ?+�4"6D���9 64�686 �' A#!$6+6* ?+6�'*64,$*# ?+� ?6-
,$69�,$*� ?+6��J ?�+�����%J ?+�*�4�$ ! +6,$) *%?),!# $6*#+#, 
?+6�'*64��686 ?+� ��$��,�*�6� �,?6";'6*#��� =$686 A#!$6+#, 
� ! ,6!+#K���H *%?),!# 4+)8�J $6*#+6*. �4��� �' +#,?+6,$+#-
����%J ?+���+6*, ?64$*�+D4#HK�J =$) $�6+��) 9*"9�$,9 4���-
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4),$+�#"�'#:�9 �6""#�4�� – $#! �#'%*#��#9 «86""#�4,!#9 �6-
"�'�;». G+6�"��# �%"# ,*9'#�# , $��, �$6 , #!$�*�6< +#'+#�6$-
!6< ��,$6+6D4���< � +6,$6� 46�%�� ?+�+64�686 8#'#  * ��*�+-
�6� �6+� ?+6�%L"���%< =!,?6+$ �6""#�4�� ,6!+#K#",9, # 
+6,$ :�� �# *,� *�4% $6?"�*# �# ��+6*6� +%�!� 4#D� ),�"�*#" 
=$) $��4��:�H. �' )!#'#��6< $�6+��% ,"�4)�$, �$6 �6*%< ,�!-
$6+ *%'%*#�$ 6$$6! +�,)+,6* �' 4+)8�J 6$+#,"�< '# ,��$ �6"�� 
*%,6!6< '#+?"#$% � �6"�� *%,6!6< ?+��%"� * =$6� ,�!$6+�. � 
+�')";$#$� *%?),! * 6�+#�#$%*#HK�< ?+6�%L"���6,$� ,6!+#-
$�",9[1, ,.20]. 

G6=$6�) +#,$)K�< ?+�$6! «��A$�46""#+6*» ��68��� 
,?�:�#"�,$#��  +#,,�#$+�*#�$,9 �� $6";!6 !#! ?6'�$�*�%< A#!-
$6+ =!6�6����,!686 +6,$# (=$6 � ?+6�,J64�$ ,�<�#, * �#'#J,$#-
��), �6 � !#! ?+����# �+�'��+�686 )!+�?"���9 �#:�6�#";�6< 
*#"H$%, *%,6!6< ��A"9:�� � $6+�6D���9 +#'*�$�9 6�+#�#$%-
*#HK�< ?+6�%L"���6,$�, ,�";,!686 J6'9<,$*# � *%,6!6$�J�6-
"68���%J ?+6�'*64,$* , *%,6!6< 46�#*"���6< ,$6��6,$;H. G6-
=$6�), 4#D� �,"� 6$*"��;,9 6$ ?+6�"��% ��),$6<��*6,$� :�� �# 
,%+;�, *6'��!#�$ *6?+6,: 9*"9�$,9 "� *66�K� �#"���� *6'�6D-
�6,$� 46�%*#$; � =!,?6+$�+6*#$; ,%+;�, ?+�,*#�*#9 ?+�+64�)H 
+��$), �"#86� 4"9 ,$+#�%? 	�!6$6+%� �,,"�46*#$�"� $#!D� ,��-
$#H$, �$6 �'6��"�� ?+�+64�%J +�,)+,6* – =$6 ��8#$�*�%< A#!-
$6+ =!6�6����,!686 +#'*�$�9, �"� «+�,)+,�6� ?+6!"9$��». 

� =$6< ,*9'� *#D��<L�� #,?�!$6� +#'+#�6$!� �#)��6 
6�6,�6*#��6< ,$+#$�8�� ,$+#�% *%,$)?#�$ 6�6,�6*#��� �#:�6-
�#";�%J ?+�6+�$�$6* +#'*�$�9. �68#$%� ?+�+64�%� +�,)+,% 
�#'#J,$#�#, ��,,?6+�6, * !+#$!6,+6��6� ?�+�64� ?6'*6"9H$ �#-
J64�$; *%J64 �' '#$+)4��$�";�686 ?6"6D���9. � $6 D� *+��9 
4�"#$; 6,�6*�)H ,$#*!) $6";!6 �# =$6$ A#!$6+ 6'�#�#�$ ,6'4#-
��� �6K�6< ���+:��, ?6+6D4#9 �""H'�H, �)4$6 �# =!,?6+$� 
,%+;9 �6D�6 ?+6D�$; *���6, � $�� ,#�%� �"6!�+)9 ),�"�9 ?6 
,$+)!$)+�6< ?�+�,$+6<!�, 6$*"�!#9 � ��' $686 68+#������%� ,�-
"% � ,+�4,$*# 6$ +�#"�'#:�� 4�<,$*�$�";�6 ?�+,?�!$�*�%J 4"9 
+#'*�$�9 =!6�6��!� ?+6�!$6*.  

«�#*�,��6,$; 6$ ?+�+64�%J +�,)+,6* … ,$#*�$ ,$+#�) 
?�+�4 "�:6� )8+6'% �J �,$6K���9, 6$!+%$�9  �6*%J ��,$6+6D-
4���< * 4+)8�J ,$+#�#J �"� $�J�6"68���,!�J �'������<, !6$6-



72 
 

+%� �68)$ ?+�*�,$� ! ,6!+#K���H �"� �,��+?#��H ?6$+���6,$� 
* 4#��6� *�4� +�,)+,#», - ?+�4)?+�D4#�$ �. G6+$�+. «�?6+# �# 
?+���)K�,$*6 6�"#4#��9 A#!$6+#�� �� 6��,?���*#�$ 46,$#$6�-
�686 6,�6*#��9 4"9 ),$6<��*686 +6,$# ?+6�'*64�$�";�6,$� � 
4"9 +#,L�+���9 !+)8# !6�!)+��$6,?6,6��%J 6$+#,"�<. 	���6-
8�� ,$+#�%, *"#4�HK�� 4�<,$*�$�";�6 �68#$%�� ?+�+64�%�� 
'#?#,#��, 46,$�8"� ),$6<��*686 ?+6:*�$#��9 * XX ,$6"�$��, 
!684# 8"#*�%� ?+���)K�,$*6� * !6�!)+��$�6< �6+;�� 9*"9�$,9 
'�#���», – )$*�+D4#�$ 6� 4#"��.  

G+�+64�%� +�,)+,% !#!��� �% �68#$%�� 6�� �� �%"�, 
�,��+?#��%, 6,6����6 ?+� ,6*+�����%J +#,$6��$�";�%J �#,-
L$#�#J �,?6";'6*#��9. G6=$6�) 4�"#$; �,!"H��$�";�6 ,$#*!) 
�# ��J 6,6����6 * ,$+#$�8���,!6� ?"#��, 6'�#�#�$ '#*�46�6 
?+6�8+#$; 86�!). ��+6*6< 6?%$ ,*�4�$�";,$*)�$, �$6 4�<,$*�-
$�";�6 ���,��+?#��%� +�,)+,6� 9*"9H$,9 '�#��9 � $6, !#! 6�� 
�,?6";')H$,9. �"�46*#$�";�6, ?�+�4 �#'#J,$#�6� * �#,$69K�� 
*+��9 *?"6$�)H *,$#�$ *6?+6, ,���% �#:�6�#";�%J ?+�6+�$�-
$6* , =!,?")#$#:�� ?+�+64�%J +�,)+,6* �# �6"�� ?+68+�,,�*-
�%<, ?�+,?�!$�*�%< � =AA�!$�*�%< A#!$6+ +#'*�$�9.  

 
��!2"+@ " &�+-"- 
 

��6+��# �%����,!686, 4���4),$+�#"�'#:�9, «��A$�46""#+%». 
 
��&!��@ " 5�)�+"- ),- ��2�&!�*�!$" 
 

1. �#,,!#D�$� ,��?$6�% � ,64�+D#��� «86""#�4,!6< �6"�'��» * �#'#J-
,$#��. 

2. �#,,!#D�$� $�6+��) �%����,!686. 
3. G6���) ?+6�'6L"# 4���4),$+�#"�'#:�9 �6""#�4��? 
4. G�+���,"�$� ="����$%, *6,?+6�'*649K�� ��J#��'� «86""#�4,!6< 

�6"�'��» * �#'#J,$#��. 
5. 	#'6*�$� ?+����% $6+�6D���9 * �#'#J,$#�� +#'*�$�9 ?+6�'*64,$* , 

*%,6!6< 46�#*"���6< ,$6��6,$;H. 
6. �#,,!#D�$� 6 ?6,"�4,$*�9J '#*�,��6,$� +#'*�$�9 ,$+#�% 6$ ?+�+64-

�%J +�,)+,6*. 
7. ��6,�)<$� ��6�J64��6,$; +#'+#�6$!� �#)��6-6�6,�6*#��6< ,$+#$�-

8�� +#'*�$�9 ,$+#�%.  
8. �#,,!#D�$� 6 8"#*�6� !6�!)+��$�6� ?+���)K�,$*� * ,6*+�����6< 

=!6�6��!�. 
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��� II  
 

7	�������-�9�:���;� �����;  
�����	�����	� ���	�������� ������	�	  

� �����	�� ������	���		 
 

4. �!�+�=�!2�/"- " ',�4�,"5�/"-  
="+�+��*�% 2�)�," 

 
4.1. 7"+�+��*@% ��&�$ 0$�+�2"#��$"? !�=�!2 
�'*�,$�6, �$6 4"9 ?6")����9 '#<�6* ) ��D4)�#+64�686 

�#"H$�686 �6�4# (���) !#D4%< �"�� =$6< 6+8#��'#:�� +#'+#-
�#$%*#�$ =!6�6����,!)H ?+68+#��), ?+�4,$#*"9HK)H ,6�6< 
?6,"�46*#$�";�)H ,6*6!)?�6,$; =!6�6����,!�J :�"�< � ��+6-
?+�9$�< ?6 �J 46,$�D���H, ?+�4�#'�#����)H 4"9 *6,,$#�6*"�-
��9 �86 ,?6,6��6,$� +#,L�+9$; ?+6�'*64,$*6 � *%?"#��*#$; 
,*6� ��6,$+#��%� 46"8� ��' ?6�6K� ��� * $������ ,+6!# 
,+�4��< ?+646"D�$�";�6,$� (6$ $+�J 46 ?9$� "�$). 

� ?+6:�,,� ?�+�86*6+6* 6� =!6�6����,!6< ?+68+#��� 
?+�4,$#*�$�"� *"#,$�< � ��� ,6,+�46$6��*#H$ ,*6� *���#��� 
�# �#!+6=!6�6����,!�J ="����$#J ?+68+#��% � ,$+��9$,9 46,-
$��; ,68"#L���9 ?6 :�"9�, =!6�6����,!6< ?6"�$�!� � ?+��:�-
?#� =AA�!$�*�6,$� * +#�!#J )!#'#��686 ,+6!#[1, ,. 25]. 

G+� =$6� :�"� ?+68+#��% 6�%��6 6J*#$%*#H$ $+� 6�"#,$�: 
1. G"#$�D�%< �#"#�,: *6,,$#�6*"���� $�!)K�86 ?"#$�D-

�686 �#"#�,# ,$+#�% 46 ,6,$69��9, * !6$6+6� "H�6< 6,$#HK�<-
,9 4�A�:�$ ,�6D�$ ?6!+%*#$;,9 46�+6*6";�%�� � �#4�D�%�� 
?6,$)?"���9�� ��6,$+#��686 !#?�$#"#, $#!���, !#! ��?6,+�4,$-
*���%� ��*�,$�:��, 6A�:�#";�%� '#<�% � '#<�% !6���+��,!�J 
�#�!6*. 

2. ��A"9:�9: 68+#������� ,!6+6,$� 6�K�86 +6,$# :�� * 
=!6�6��!�. 

3. G6*%L���� 6�S��# ?+6�'*64,$*#: 6��,?������ ),$6<-
��*6< ,!6+6,$� =!6�6����,!686 +6,$#. 

�"9 46,$�D���9 =$�J :�"�< ,68"#L���� ?6 =!6�6����,!6< 
?6"�$�!� ,6,+�46$6��*#�$,9 �# 4*)J 6�"#,$9J: 

1. G6"�$�!# )?+#*"���9 ,?+6,6�. 	#?+#*"��# �# 68+#��-
����� 6�K�J +#,J646* * =!6�6��!� 6�S��6� ?+�4"6D���9 $6*#-
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+6* � ),")8. �$# ?6"�$�!# ,6,$6�$ �' �H4D�$�6< � �#"686*6< 
?6"�$�!�, *!"H�#9 ,��D���� 4�A�:�$# 86,)4#+,$*���686 ,�!$6-
+# (,6,$69K�86 �' 86,)4#+,$*���%J ?+�4?+�9$�< � )�+�D4���<) 
, ?6�6K;H ��+ ?6 ?6*%L���H 46J646* � ,��D���H +#,J646*; 
4���D�6-!+�4�$�6< ?6"�$�!� 4"9 ?6")����9 46,$#$6��%J !+�-
4�$6* 86,)4#+,$*���%� � �#,$�%� ,�!$6+6�, # $#!D� 4"9 ,4�+-
D�*#��9 ��A"9:��;  ?6"�$�!� *��L��86 A��#�,�+6*#��9 * ,6-
6$*�$,$*�� , *6'�6D�6,$9�� 86,)4#+,$*# * 6�"#,$� 6�,")D�*#-
��9 46"8#. 

2. �$+)!$)+�%� ��+% (��+% ?6 ?6*%L���H ?+�4"6D���9). 
G+�4�#'�#���% 4"9 ?6*%L���9 ?+6�'*64,$*���686 ?6$��:�#"# 
,$+#�% ��+�' �6"�� =AA�!$�*�6� �,?6";'6*#��� ,)K�,$*)HK�J 
=!6�6����,!�J +�,)+,6* � )*�"������ �J 46,$)?�6,$� 4"9 )*�-
"�����9 6�S��# ?+6�'*64,$*#. 

��� $#!D� *!"H�#H$ ��,$�$):�6�#";�%� +�A6+�% 4"9 
6��,?�����9 A)�!:�6��+6*#��9 =!6�6����,!6< ,�,$��% , 6+�-
��$#:��< �# +%�6!,   !6$6+%�, )��$%*#9 �J *#D�6,$;, �#,$6 *%-
4�"9H$ * ,#�6,$69$�";�6� �#?+#*"���� =!6�6����,!�J ?+�6�+#-
'6*#��<. 

�6�!+�$�%� :�"�*%� ),$#�6*!� � *�4% ?6"�$�!� 6?+�4�-
"9H$,9 ?+�+646< ?+6�"��%, =!6�6����,!��� J#+#!$�+�,$�!#�� 
!#D46< �' ,$+#�, # $#!D� *��L��< =!6�6����,!6< ,+�46<. 

G+��:�?% �64�"� 6$!+%$6< =!6�6��!�, ?6"6D���%� * 
6,�6*) )!#'#��6< =!6�6����,!6< ?+68+#��%, +#'+#�#$%*#��6< 
� ?644�+D�*#��6< ��� $#!6*%, �$6 �,"� ,$+#�# +#,J64)�$ 
�6";L�, ��� ?+6�'*64�$, 6�# 46"D�# A��#�,�+6*#$; ,*6� +#,-
J64% '# ,��$ '#<�# ,+�4,$* '# +)��D6� �"� �,?6";'6*#��9 ,*6�J 
��D4)�#+64�%J +�'�+*6*.  

	# *�)$+����� +#,J64% 6!#'%*#�$ *"�9��� �#"686*6-
�H4D�$�#9 � !+�4�$�6-4���D�#9 ?6"�$�!#, 6�����%< !)+, � 
+#'��+ A6�4# '#+#�6$�6< ?"#$%. 

	# ?+6�'*64,$*6 *"�9H$ ?+�+64�%� +�,)+,% ,$+#�% � �� 
=!6�6����,!#9 ?6"�$�!#. 

�+6*��; :�� '#*�,�$ 6$ +#'��+6* 4���D�6< �#,,%. 
���L��� '#<�% � !#?�$#"6*"6D���9 '#*�,9$ 6$ !+�4�$6-

,?6,6��6,$� ,$+#�% � =AA�!$�*�6,$� �,?6";'6*#��9 �H '#��-
�%J ,+�4,$*. 
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�4�#!6 4#��%� ?6"6D���9 «L6!6*6< $�+#?��» , A6+-
�#";�6< $6�!� � 4"9 6?+�4�"���%J ),"6*�<, ?6!#'%*#HK�� 
,�+;�'�6,$; $�6+�$���,!�J #+8)���$#:�<, "68���6,$; � ?6,"�-
46*#$�";�6,$; �� ��$646"68���,!�J � ��$64���,!�J ?64J646*, 
?6"6D���%� * 6,�6*) A��#�,6*6< �64�"�, �,?6";')��6< * 
$+#�,A6+�#:�6��%J  ,$+#�#J, * +�#";�6< 4�<,$*�$�";�6,$� �#-
'#J,$#�# 6!#'#"�,; �#"6?+64)!$�*�%, '#�#,$)H ?+�*64�"� ! 
?+6$�*6?6"6D�%� 6$ 6D�4#��%J +�')";$#$#�.  

� �#,$69K�� *+��9 * ��,?)�"�!� �#'#J,$#� ?+�4?+����#-
�$,9 !6�?"�!, +#4�!#";�%J ��+ ?6 )")�L���H A��#�,6*686 
,�!$6+# � +#'*�$�H A6�46*686 +%�!#. 

�#!, * 6A�:�#";�%< 4���D�%< 6�6+6$ #!$�*�6 *6*"�!#-
H$,9 *�)$+����� +�'�+*% !#?�$#"# '# ,��$ #!!)�)"9:�� ,��+�-
D���< �#,�"���9. G+� =$6� ?6"�6:���6� )�#,$�� �#,$�%J ,��-
+�D���< * +�#";�6� ,�!$6+� =!6�6��!� 9*"9�$,9 �� $6";!6 64-
��� �' *#D��<L�J ,$#�4#+$�%J ��4�!#$6+6* +%�6��6< =!6�6-
��!�, �6 � !"H�6� ! +�L���H ��68�J ,6:�#";�%J ?+6�"��. � 
:�"9J )?+#*"���9 ?+�*"�����%�� #!$�*#�� ,6'4#H$,9 ���#�-
!6*,!�� A��#�,6*%� ��,$�$)$%, * �#,$�6,$�, ��*�,$�:�6��%� 
A6�4%, # 4"9 +#,,�6$+���9 *6'�6D�6,$�< ��*�,$�+6*#��9 � 
6��,?�����9 $+#�,?#+��$�6,$� A6�46*686 +%�!# 6,)K�,$*"9�$-
,9 4�*�+,�A�!#:�9 A��#�,6*%J ��,$+)���$6*. 
��$+ $9D�,$� 
+�A6+� ?�+���K#�$,9 * +�8�6�%, 84� ��,$�%� 6+8#�#� *"#,$� 
4#�$,9 ?+#*6 *��L��86 '#��,$*6*#��9 4"9 A��#�,�+6*#��9 ,*6-
�J ?+68+#��. 

� ,6D#"���H, )!#'#��%� ��+% �� ?+�*�"� ! )")�L���H 
,�$)#:�� * =!6�6��!� �#'#J,$#�#. �6"�� $686, *%*64%, ,A6+�)-
"�+6*#��%� * ?+�4%4)K�J +#'4�"#J, # $#!D� �$68� +94# #�#"6-
8���%J �,,"�46*#��< 46!#'#"� ��?+������6,$; �6��$#+�%J 
��$646* * «L6!6*6�» !+#$!6,+6��6� *#+�#�$� 4"9 «"�����9» 
$+#�,A6+�#:�6��6< =!6�6��!�, 84� 6$,)$,$*)H$ 6$"#D���%� 
+%�6��%� ��J#��'�% ,#�6+�8)"�+6*#��9. ��"$6� �+�4��� 
?+�4)?+�D4#" 6� 6?#,�6,$� ?646��686 �,?6";'6*#��9 �6��$#+-
�686 ��,$+)���$#+�9. G+�*�+D���6,$; ��6"���+#";�6< �4�6"6-
8�� 8"6�#"�'#:�� � ,6�"H4���� «�#L��8$6�,!686 !6�,��,),#» - 
,$#�4#+$�686 �#�6+# ��+ ?6 ?+�*#$�'#:��, "���+#"�'#:��, �#!-
+6=!6�6����,!6< ,$#��"�'#:�� �# 6,�6*� D�,$!6< �6��$#+�6< 
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?6"�$�!�, ?6486$6*"���%J � ?+6*64��%J ��D4)�#+64�%�� 
A��#�,6*%�� ��,$�$)$#�� �� ?+�*�"� �#'#J,$#� ! ,$#��";-
�6,$� � ?+6:*�$#��H. 

�#+#!$�+�%� * =$6< ,*9'� 9*"9�$,9 6$!#' +94# �"��6* 
!6��,,�� �6�8+�,,# �\� ?6 *6?+6,#� +�A6+�% ��D4)�#+64�%J 
A��#�,6*%J 6+8#��'#:�< 646�+�$; !6""�!$�*�%< 6$��$ !6��,,��. 
�%+#'�*L�� ?6 =$6�) ?6*64) 6,6�6� ������, ,��$#H$, �$6 
6?�+#:�� ��� �� $6";!6 �� ?+��6,9$ ?6";'% +#'*�*#HK��,9 
,$+#�#�, �6 *6 ��686� �#�6,9$ ,)K�,$*���%< *+�4 �J =!6�6��!�, 
�$6 $�6+�$���,!�� !6�:�?:��, "�D#K�� * 6,�6*� �,?6";')��%J 
A6�46� =!6�6����,!�J �64�"�< � ?+68�6'6*, *6 ��686� 
��,6,$69$�";�%, �$6 *�4)K�� ?+6�%L"���6 +#'*�$%� ,$+#�%, * 
�#,$�6,$�, �\� �,?6";')H$ ��� !#! ��,$+)���$ 4"9 46,$�-
D���9 ,*6�J ?6"�$���,!�J :�"�<. 

�����6 ��D4)�#+64�%� ��,$�$)$% � *#"H$�6-A��#�-
,6*%� ��J#��'�% ?6*���% * A��#�,6*%J � *#"H$�%J !+�'�,#J, 
!6$6+%� *+��9 6$ *+����� ?6$+9,#H$ ��+6*)H =!6�6��!). 
@#K� *,�86 6�� ?+69*"9H$,9 * '�#��$�";�6� 6��,:������ 
*#"H$ '#$+6�)$%J !+�'�,6� ,$+#�, !#! =$6 ?+6�'6L"6, �#?+�-
��+, 16 �#+$# 1999 864# ) �#, * �#'#J,$#�� *6 *+��9 �'�#$,!686 
!+�'�,#. � 4+)8�J ,")�#9J 6�� ?+69*"9H$,9 * �#�!+6$,$*� �J 
�#�!6*,!�J � ,$+#J6*%J ��,$�$)$6*, ��,?6,6��%J 6�,")D�*#$; 
*��L��< 46"8. � =$6 6?9$; �#'#J,$#�, �6 )D� ,�864�9L��< - 
2008 864#, !6$6+%< �# A6�� ?#����,!6< +�?#$+�#:�� ��6,$+#�-
�%J (� �� $6";!6) *"6D���<, ?64 $9D�,$;H 68+6��686 *��L��86 
46"8#, 4*�D�$,9 * �#?+#*"���� �����)��686 !+#J# ,*6�< 
�#�!6*,!6< ,�,$��% ,6 *,��� *%$�!#HK��� 6$,H4# ?6,"�4-
,$*�9��. 

�#'#J,$#�,!�� �#�!� * ?6,"�4��� 864% �%,$+6 +#'*�*#*-
L��,9 �"#864#+9 !+)?�%� 4�L�*%� '#+)��D�%� !+�4�$#�, 
,$6"!�)"�,; , 6,$+%� 4�A�:�$6� "�!*�4�6,$�, ,?),!6*%� 
!+H�!6� !6$6+686 * ,*6H 6��+�4; 9*�",9 !+�'�, �# #��+�!#�,!6� 
�?6$���6� +%�!�. �#�!6*,!�� ?+6�"��%, ),)8)�"9*L��,9 $#!D� 
�%,$+%� +6,$6� $��?6* ��A"9:�� � ��'!�� ?"#$�D�,?6,6��%� 
,?+6,6� �#,�"���9 �# *�)$+����� +%�!�, �6";�6 )4#+�"� ?6 
,$+6�$�";�6< 6$+#,"�, !6$6+#9 , 2004 864# ,$#�6*�$,9 6,�6*�6< 
$6�!6< +6,$# =!6�6��!�. �# ��,!6";!6 ��,9:�* :��% �# 
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��4*�D��6,$; )?#"� ?6�$� �# $+�$;, ,$+6�$�";�%� !+#�% 
6,$#�6*�"�,;, # +#�6$��!� ,$+6�$�";�%J !6+?6+#:�<, 6,$#*L��,9 
��' +#�6$%, $+��)H$ *�+�)$; 46"8� ?6 '#+#�6$�6< ?"#$�.  

�+�'�, "�!*�4�6,$� �# ��+6*%J +%�!#J 6$+#'�",9 �# 
,6,$69��� *��L��86 46"8# � ?"#$�D�686 �#"#�,# �#'#J,$#�#. 
�+)?�%� '#��,$*6*#��9 * )!#'#��%< ?�+�64 ,6?+6*6D4#"�,; 
�#,L$#��%� +6,$6� *��L��86 46"8# ,$+#�%. �#!, *#"6*%< 
*��L��< 46"8 �#'#J,$#�# * ?�+*6< ?6"6*��� 2007 864# 
?+�*%,�"  92 �"+4., # ?6 �$68#� 9 ��,9:�*, 46,$�8 93,9 �"+4. 
46""#+6* �\�, �$6 * ?�+�,��$� �# 64�686 !#'#J,$#�:# ,6,$#*�" 
?6+94!# 6000 46""#+6*, ?+� $6�, �$6 8646*6< 46J64 ?6 �$68#� 
2006 864# +#*�9",9 6!6"6 1800 46""#+6* * ,+�4��� �# 4)L) 
�#,�"���9. �,�6*�6<  «*!"#4» * +6,$ *��L��86 46"8# * 
+#,,�#$+�*#��%< ?�+�64 *��,"� �#�!� *$6+686 )+6*�9, 6�S��% 
*��L��J '#��,$*6*#��< !6$6+%J �# 1 6!$9�+9 2007 864# 
,6J+#��"�,; �# )+6*�� 6!6"6 45,9 �"+4. 46""#+6* �\� � 
,6,$#*�"� ?6�$� ?6"6*��) (48,8%) *,�86 6�S��# 46"8# ,$+#�%. 

G6!#'#$�"�  *#"6*686 *��L��86 46"8# J#+#!$�+�')H$ 
,6,$69��� � )+6*��; =!6�6����,!6< ��'6?#,�6,$� ,$+#�%. � 
?+���+), $6";!6 '# 64�� 2006 864 *��L��<  46"8 *6'+6, �6"�� 
��� �# 30 �"+4. � ?+�*%,�" 74 �"+4. ?+� 6�S��� ��G * 80,4 
�"+4. 46""#+6*, $.�. 6$�6L���� *#"6*686 46"8# ! ��G ,6,$#*�"6 
91,4%, * $6 *+��9 !#! 6$��$!# * 80%  )D� ,��$#�$,9 !+�$�-
��,!6<,  !6$6+)H ?�+�L#8�*#$; ��D�"#$�";�6. G6!# ,$+#�# �� �� 
46,$�8"#, ,��$#�$,9, �$6 *��L��< 46"8 �� ��,�$ 6,6�%J +�,!6*. 
	6 !#! $6";!6 ,)��# '#46"D���6,$� ?�+�J64�$ =$) ?"#�!), ) 
86,)4#+,$*# �68)$ ?69*�$;,9 ?+6�"��% , ?"#$�D�%� �#"#�,6�, 
# 4"9 ,#��J '#��K�!6* ?6*%L#�$,9  *�+69$�6,$; 4�A6"$#. 

�#!#9 $��4��:�9 6,6����6 6?#,�# * ,")�#� )J)4L���9 
*��L��< !6�SH�!$)+%, # ,�$)#:�9 * �#'#J,$#�� 6�6,$+�"#,; 
�K� � J+6����,!6< ��+�L���6,$;H ?+6�"�� *�)$+����86 +%�!#. 
G646��6� !+#<�� ���"#86?+�9$�6� ,6��$#��� *��L��J � *�)$-
+����J ��8#$�*�%J A#!$6+6* ?+�*�"6 ! 4#";��<L��) )J)4L�-
��H ,66$�6L���9 *��L��86 46"8# ! =!,?6+$) $6*#+6* � ),")8. 
�#";46 ,��$# $�!)K�J 6?�+#:�<, ?6 �$68#� 9 ��,9:�* 2007 864#, 
,"6D�"6,; , 68+6��%� 4�A�:�$6� 6!6"6 5,3 �"+4. 46""#+6*, * 
$6 *+��9 !#! * #�#"68���6� ?�+�64� 2006 864# 6� �%" �,?6"��� 
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, ?+6A�:�$6�. �$6"; '�#��$�";�6� 6$+�:#$�";�6� ,#";46 $�!)-
K�86 ,��$# �%"6 6�),"6*"��6 +6,$6� *%?"#$ *6'�#8+#D4���9 ?6 
?+�*"�����%� !+�4�$#� � '#<�#�, +6,$6� 46J646* ��6,$+#��%J 
��*�,$6+6*, ��?6+$# ),")8 � 4+. � +6,$ �#8+)'!� 6�S��6* 
?68#L���9 � 6�,")D�*#��9 *��L��86 46"8# 4�"#�$ )9'*��%� 
?"#$�D�,?6,6��6,$; �#�!6*,!686 ,�!$6+# 6$ ,6J+#����9 
*%,6!686 )+6*�9 ?+��%";�6,$�.   

� +#,,�#$+�*#��6� ?�+�64� ?+6�,J64�$ '�#��$�";�6� 
),�"���� 6$$6!# !#?�$#"# ?6 A��#�,6*6�) ,��$). G646��#9 
4��#��!# ),�"�"# 4#*"���� �� $6";!6 * �#,$� ,��$# $�!)K�J 
6?�+#:�<, �6 � ,6 ,$6+6�% A��#�,6*686 ,��$#. �#";46 ,��$# 
6?�+#:�< , !#?�$#"6� � A��#�,#��, ?6 �$68#� 9 ��,9:�*  
2007 864#, ,"6D�"6,; , ?+6A�:�$6� 6!6"6 8,2 �"+4., �6 ?6 864) 
?+68�6'�+)�$,9 �86 )J)4L����. �$6 �6D�$ ?+6�'6<$� !#! '# 
,��$ ,6!+#K���9 ?+�$6!# ��6,$+#��%J ��*�,$�:�<, $#! � 
6�S��# *��L��86 '#��,$*6*#��9 * 6,$#*L�<,9 ?�+�64. � ,*9'� , 
?+�4?6"#8#��%� ,6J+#������ �#?+9D���6,$� �# ��+6*%J 
A��#�,6*%J +%�!#J � * $�!)K�� 2008 864), ,6!+#K���� 
*��L��86 '#��,$*6*#��9 �6D�$ ?+646"D#$;,9 � * =$6� 864). 
�"�46*#$�";�6, * $�!)K�� 864) �#8+)'!# �# �#�!� � ?"#$�D�%< 
�#"#�, �6D�$ *6'+#,$�. G6=$6�) ,"�46*#"6 �% ?+�4?+��9$; 
)?+�D4#HK�� ��+%. 	#?+���+, * 4#��6< ,�$)#:�� *?6"�� 
�#'+�*L�< � ���'��D�6<  ?+�4,$#*"9�$,9 **�4���� �#"68# �# 
46�%�) ?6"�'�%J �,!6?#��%J (	�G�), ���:��+)��%< ���A�-
�6� ��. 	6 =$6 "�L; ?�+*%< L#8. �,?�J #�$�!+�'�,�%J ��+ * 
:�"6� '#*�,�$ 6$ 86$6*�6,$� 86,)4#+,$*# ! �'������H ,#��J 
?+��:�?6*  A6+��+6*#��9 A��#�,6*%J ?6$6!6* !#! * 46J64�6<, 
$#! � * +#,J64�6< �#,$9J A��#�,6*686 �#"#�,#, ?+�*�4���H 
,"6D�*L�<,9 A��#�,6*6< �64�"� * ,66$*�$,$*�� , ,6*+����-
�%��  +�#"�9�� � �#:�6�#";�%�� ��$�+�,#�� �#'#J,$#�#. 

 
��!2"+@ " &�+-"- 
 

�!6�6����,!#9 ?+68+#��# ���,  )?+#*"���� ,?+6,6�, ,$+)!$)+�%� 
��+%, ��,$�$):�6�#";�%� +�A6+�%. 

 
��&!��@ " 5�)�+"- ),- ��2�&!�*�!$" 
 

1. �)K�6,$; =!6�6����,!6< ?+68+#��% ���. 
2. 
�"� =!6�6����,!6< ?+68+#��% ���. 
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3. ��+% � �#?+#*"���9 46,$�D���9 :�"�< =!6�6����,!6< ?6"�$�!�. 
4. G6"�$�!# )?+#*"���9 ,?+6,6�. 
5. 	#'6*�$� ?+��:�?% �64�"� 6$!+%$6< =!6�6��!�. 
6. G�+���,"�$� ��+% 4"9 "�����9 $+#�,A6+�#:�6��6< =!6�6��!�. 
7. ��"$6� �+�4��� 6� �,?6";'6*#��� �6��$#+�686 ��,$+)���$#+�9. 
8.  �6*+�����%� *#"H$�6-A��#�,6*%� ��J#��'�% � A��#�,6*%� !+�'�,%. 
9.  �+�'�, �# �?6$���6� +%�!� � ,$+6�$�";�6< 6$+#,"� �#'#J,$#�# 
10.  ���4�:�+6*#��%� '#<�% � !#'#J,$#�,!�� �#�!� *$6+686 )+6*�9. 
11. �6,$69��� *��L��86 46"8# �#'#J,$#�#. 
12.  ���L��< 46"8 � =!6�6����,!#9 ��'6?#,�6,$; ,$+#�%. 
13. �6,$69��� ?"#$�D�686 �#"#�,# �#'#J,$#�#. 
14. 
�"; **�4���9 	�G�. 
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1. �4*#+4, �. G6"�$�!# =!6�6����,!6< ,$#��"�'#:�� � "���+#"�'#:�� 
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�$#�6*"���� +%�6��6< =!6�6��!� * ,$+#�#J �6,$6��6< �*+6?%. - �.: �6�4 
«�# =!6�6����,!)H 8+#�6$�6,$;», 1994. - �.234. 

2. Edwards S. Trade Liberalization Reforms and and the World Bank // 
AER. - 1997. - Vol. 87, N2. - P. 43-48. 

3. ��"6*#9 ��4�"9, 11 9�*#+9 2008 864#. 
4. �+�4���  �.  �,�6*% �6��$#+�'�# / ?64 �#)�. +�4. �. �. �6'"6*#. – 
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4.2. �(L+���, 5+�#�+"� " $,���"="$�/"- ="+�+��*@? 

&��$�* 
� +%�6��6< =!6�6��!� A��#�,% ?+�4,$#*"9H$ ,6�6< ��-

,$+)���$ �6��"�'#:�� ,+�4,$* J6'9<,$*)HK��� ,)�S�!$#�� 
*,�J ,�!$6+6* =!6�6��!� 4"9 6,)K�,$*"���9 =!6�6����,!6< 
4�9$�";�6,$�. �$,H4#, # $#!D� �'  �64�"� !+)86*%J ?6$6!6*  * 
6$!+%$6< =!6�6��!� ,"�4)�$, �$6  ?+6:�,, A)�!:�6��+6*#��9 
=!6�6����,!�J ,)�S�!$6* 6��,?���*#�$,9 ?+�D4� *,�86 4*�D�-
���� A��#�,6*%J +�,)+,6* � ?6$6!6*.  �"9 ,6*�+L��,$*6*#��9 
)?+#*"���9 A��#�,6*%�� ?6$6!#�� ��6�J64��6 ?+�������� 
�#)��6< ��$646"68��, 6,�6*#��6< �# �4��,$*� $�6+�$���,!�J 
6,�6* � ��$646* ?+#!$���,!686 *6'4�<,$*�9 �# ?+6:�,,% �J 
A6+��+6*#��9 � )?+#*"���9 [4, ,.22].  
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G6 �#L��) �����H, ?646��#9  ��$646"68�9 46"D�# 6?+�-
4�"�$; �� $6";!6 ?64J64 ! �,,"�46*#��H A��#�,6*%J ?6$6!6*, 
�6 � *%9*�$; ,6*6!)?�6,$; ?+����9��%J ?+� =$6� ?#+#��$+6* � 
��$646*. G6=$6�) ?+�4,$#*"9�$,9 :�"�,66�+#'�%� ,�#�#"#  6J#-
+#!$�+�'6*#$; ?+�+64), *,!+%$; =!6�6����,!)H ,)K�6,$; � 
?6!#'#$; '�#����� � +6"; A��#�,6*%J ?6$6!6* * )?+#*"���� 
*6,?+6�'*64,$*���%� ?+6:�,,6�, # $#!D� �,J649 �' 6,6����6-
,$�< � !"#,,�A�!#:��, *%9*�$; '#!6�6��+�6,$� �J A6+��+6*#-
��9 � 4*�D���9, ,�,$���)H *'#��6'#*�,��6,$; � �# =$6< 6,�6*� 
*%+#�6$#$; ?+��:�?% � ),"6*�9  )?+#*"���9 ���. 

�#,,�#$+�*#9 4#��)H ?+6�"��) , ?6'�:�� $�6+�� A��#�-
,6*, ,"�4)�$ 6$��$�$;, �$6 6,�6*�%� �| #,?�!$6� 9*"9�$,9 
6:��!# A��#�,6*%J ?6$6!6* � �J 4*�D���9 �,J649 �' $#!�J 
!+�$�+��* !#! 46J64%, +�,! � *+��9. �+6�� $686, #!$�*�6� 
)?+#*"���� =!6�6����,!��� ?+6:�,,#�� , ?6�6K;H A��#�,6-
*%J ?6$6!6*, 6,6����6 �J 4��#��!6< * '#4#��6� �#?+#*"����,  
* ,6*+�����6< 6�,$#�6*!� 6�),"6*"�*#�$ ��6�J64��6,$; �64�-
"�+6*#��9 � 6,)K�,$*"���9 ?6,$69��686 !6�$+6"9 '# 4*�D���-
�� A��#�,6*%J ?6$6!6* �# 6,�6*� �6��$6+��8# ��A6+�#:�6�-
�%J ?6$6!6*. G646��#9 '#4#�# +�L#�$,9 �# ?+��:�?#J �,?6";-
'6*#��9 +%�6��%J ��J#��'�6* 6�+#K���9 !#?�$#"#. 

G+�D4� ��� ?+�,$)?�$; ! �')����H !6�!+�$�%J ?+6�"�� 
)?+#*"���9 A��#�,6*%�� ?6$6!#�� ��6�J64��6 *,!+%$; =!6-
�6����,!)H ,)K�6,$; � ,A6+�)"�+6*#$; 6?+�4�"���� 4#��686 
?6�9$�9. �#,,�#$+�*#9 �86 !#! 64�6 �' A)�4#���$#";�%J * ,6-
*+�����6< $�6+�� A��#�,6*,  ,"�4)�$ 6$��$�$;, �$6 * =!6�6��-
��,!6< "�$�+#$)+� 6?+�4�"���H ?6�9$�9 «A��#�,6*%< ?6$6!» 
?6!# 46"D�686 *���#��9 �� )4�"9�$,9. �#!, 4#��#9 4�A���:�9 
6$,)$,$*)�$ * ���#�,6*6-!+�4�$�6� ,"6*#+� 1988 864#, � * ��-
�#�,6*6-=!6�6����,!6� ,"6*#+� 1995 864#. G+#*4#, * +#�6$#J 
6$4�";�%J #*$6+6* �6D�6 *,$+�$�$; ?6�9$�� "A��#�,6*%< ?6-
$6!", 64�#!6 ?+� =$6� �� +#,!+%*#�$,9 =!6�6����,!#9 ?+�+64#, 
� �� 4#�$,9 �86 6?+�4�"����. 	#?+���+, * �6�68+#A�� �.�. �6-
*#"�*# "���#�,6*%< #�#"�'" 6$���#�$,9, �$6 "?+�4��$ A��#�-
,6*686 #�#"�'#, $.�. $6, �$6 �')�#�$,9 * +#�!#J 4#��6< A��#�,6-
*6< �#)!�, A��#�,6*%� +�,)+,% � �J ?6$6!�". 



82 
 

��� �� ����� * �#)!� 6 A��#�,#J * :�"6� $�6+�$���,!6< 
+#'+#�6$!� A)�4#���$#";�%J ?6�9$�< )4�"9�$,9 ?6,$69��6� 
*���#���. �4�#!6 * 6?)�"�!6*#��%J ?+� =$6� +#�6$#J ?+�4��-
$6� �,,"�46*#��9, !#! ?+#*�"6, *%,$)?#H$ �� A��#�,6*%� ?6-
$6!�, # A��#�,6*%� +�,)+,%. G+� =$6� *6 ��68�J +#�6$#J !#$�-
86+�9 A��#�,6*%J +�,)+,6* �#,$6 6?+�4�"9�$,9 $6";!6 ��+�' 
4���D�%� 46J64% � �#!6?"���9, !6$6+%� �� ?+�4?6"#8#H$ 
*!"H�����  * ,6,$#* =$�J +�,)+,6* ,+�4,$*, A6+��+)HK�J ?+�-
6�"#4#HK)H �#,$; A6�4# 6?"#$% $+)4#, # $#!D� ,+�4,$*, ��6�-
J64��%J 4"9 *6'��K���9 �#$�+�#";�%J '#$+#$. 

	6 �K� * 1957 864) �.G. �;9���!6 ?+�4"6D�" 6?+�4�"���� 
A��#�,6*%J +�,)+,6*, !6$6+6� ,6J+#�9�$ ,*6H #!$)#";�6,$; � ,�-
864�9: "���#�,6*%� +�,)+,% - =$6 4���D�%� +�,)+,% ��'#*�,��6 
6$ $686, ,)K�,$*)H$ "� 6�� * 6�6,6�"���6< 4���D�6< A6+�� �"� 
9*"9H$,9 4���D�%� *%+#D����� 6?+�4�"���%J �#$�+�#";�%J 
+�,)+,6*. ��'),"6*�6, +#'*�$�� +%�6��%J 6$�6L���< ?6$+��6*#"6 
)$6�����9 ,A6+�)"�+6*#��686 �6"�� ?9$�4�,9$� "�$ �#'#4 6?+�-
4�"���9. �4�#!6 !6�:�?:�9 *!"H����9 * ,6,$#* A��#�,6*%J +�-
,)+,6* J6'9<,$*)HK�J ,)�S�!$6* �� $6";!6 46J646* � �#!6?"�-
��<, �6 � 4���D�%J ,+�4,$*, 6�,")D�*#HK�J ?+6�'*64,$*���6-
J6'9<,$*���)H 4�9$�";�6,$;, *?6"�� #4�!*#$�# ,6*+�����%� +%-
�6��%� 6$�6L���9� � ?+�4,$#*"���9�. 

	#?+���+, �,?6";')9 ?6+$A�";�%< ?64J64 ! J#+#!$�+�,$�!� 
A��#�,6*%J +�,)+,6* ?+�4?+�9$�9, �6D�6 '#��$�$;, �$6 +#,?6"#-
8#��%� J6'9<,$*)HK�� ,)�S�!$6� #!$�*% �68)$ �%$; ?+�4,$#*-
"��% * ,#�%J +#'"���%J A6+�#J: �#$�+�#";�%J #!$�*6*, :���%J 
�)�#8 � ��%J A��#�,6*%J #!$�*6*, ���#$�+�#";�%J #!$�*6* � 
,+�4� ��J 4���D�%� ,+�4,$*#, "�L; 64�# �' A6+�. � ?+6:�,,� J6-
'9<,$*���6< 4�9$�";�6,$� 6,)K�,$*"9�$,9 $+#�,A6+�#:�9 64��J 
*�46* #!$�*6* * 4+)8��. G646��%�  D� 6�+#'6� * +�')";$#$� ?+�-
6�+#'6*#��9 �#$�+�#";�%J #!$�*6* 6�+#')H$,9 A��#�,6*%� +�-
,)+,%. ���,$� , $�� �����6 � $6";!6 A��#�,6*%� +�,)+,% �68)$ 
$+#�,A6+��+6*#$;,9 * "H�6< 4+)86< *�4 +�,)+,6* � ?6=$6�) �J 
6?$���'#:�9 ����$ ?+�6+�$�$�6� '�#�����. 

�#,,�#$+�*#9 A��#�,% !#! *6,?+6�'*64,$*���)H !#$�86-
+�H, �.�. �����!6*# )$*�+D4#�$, �$6 6�+#'6*#��� � �,?6";'6-
*#��� A��#�,6*%J +�,)+,6* ,*9'#�6 ,6 ,$+)!$)+�%� +#,?+�4�-
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"����� ,$6��6,$� �, ,"�46*#$�";�6, 6J*#$%*#�$ *,H ,6*6!)?-
�6,$; ,$6��6,$�, #*#�,�+6*#��6< * 6�6+6$. �6*+�����#9 �6-
4�"; ,��L#��6< =!6�6��!� ?+�4?6"#8#�$ A6+��+6*#��� A�-
�#�,6*%J +�,)+,6* * +�')";$#$� 6,)K�,$*"���9 �� $6";!6 ?+6-
�'*64,$*���6< 4�9$�";�6,$�, �6 � 6?�+#:�< �# A6�46*6�, !+�-
4�$�6� �"� ,$+#J6*6� +%�!#J. G+� =$6� A��#�,6*%� 6$�6L�-
��9 J6'9<,$*)HK�J ,)�S�!$6* , +%�6��%�� ,$+)!$)+#�� !6"�-
��,$*���6 6?+�4�"9H$,9 ,*9'%*#HK��� �J ?6$6!#�� A��#�,6-
*%J +�,)+,6*. � =$6< ,*9'� ?+�4,$#*"9�$,9 6,6����6 *#D�%� 
�,,"�46*#��� *'#��6,*9'� ��D4) !#$�86+�9�� "A��#�,6*%� 
+�,)+,%" � "A��#�,6*%� ?6$6!�". 

���#�,6*%� +�,)+,% J6'9<,$*)HK�86 ,)�S�!$# * +�#";-
�6� ,�!$6+� =!6�6��!� 8���+�+)H$,9 * +#'"���%� ?+6,$+#�,$-
*���6-*+�����%� ?�+�64%. �"�46*#$�";�6, *+�����#9 :���6,$; 
9*"9�$,9 �J 6�S�!$�*�6< � ���#���$�6< J#+#!$�+�,$�!6<, # 
A��#�,6*%� ?6$6!� ?+�4,$#*"9H$ 4*�D���� A��#�,6*%J +�-
,)+,6* '# 6?+�4�"���%< ?+6��D)$6! *+�����. �' =!6�6����-
,!6< $�6+�� ,"�4)�$, �$6 * =!6�6����,!�J �64�"9J A��#�,6*6-
86 )?+#*"���9 �68)$ �,?6";'6*#$;,9 4*# !"#,,# ?�+�����%J – 
'#?#,% �"� +�,)+,% � ?6$6!�. G�+�����#9 +�,)+,# �6D�$ �%$; 
!*#"�A�:�+6*#�# "�L; * 6?+�4�"���%< �6���$, ?6,!6";!) �| 
*�"����# �� ����$ *+�����6< ?+6$9D���6,$�. �$"���$�";�6< 
6,6����6,$;H ?�+�����6< ?6$6!# '#!"H�#�$,9 * $6�, �$6 6�# 
�6D�$ �%$; �'��+��# !#! 6�6+6$ '# ?�+�64, $6 �,$; 6�+#'6*#��� 
� �,?6";'6*#��� A��#�,6*%J +�,)+,6* ����$ *+�����6� �'��-
+����. �#!�� 6�+#'6�, A��#�,6*%< ?6$6! ?+�4,$#*"9�$ ,6�6< 
?+6:�,, 6�+#'6*#��9 � �,?6";'6*#��9 A��#�,6*%J +�,)+,6*, 
*+�����6< 4)#"�'� !6$6+686 6?+�4�"9�$,9 �4��,$*6� ?+�+%*-
�6,$� (4�,!+�$�6,$�) � ��?+�+%*�6,$� 4*�D���9 A��#�,6*%J 
#!$�*6* � ?#,,�*6*. 

��,!+�$�%< J#+#!$�+ A��#�,6*%J ?6$6!6* �#8"94�6 ?+6-
9*"9�$,9 ?+� +#,,�6$+���� �86 '# ��?+646"D�$�";�%< ?�+�64 
*+�����. G6 ��+� +#,L�+���9 *+�����686 86+�'6�$# #�#"�'# 
A��#�,6*%J ?6$6!6* *%9*"9�$,9 �J !#��,$*���#9 J#+#!$�+�-
,$�!# !#! ��?+�+%*�686 ?+6:�,,#. 	�?+�+%*�%< J#+#!$�+ 
A��#�,6*%J ?6$6!6* ?+69*"9�$,9 $�� �%,$+��, ��� *%L� �#,-
$6$# ,6*�+L���9 A��#�,6*%J 6?�+#:�<, 6��,?���*#HK�J �86 
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$+#�,A6+�#:�H. ��'#8+�8�+)9 A��#�,6*%� ?6$6!� !#!686-"��6 
J6'9<,$*)HK�86 ,)�S�!$#, ��6�J64��6 )��$%*#$;, !#!�� ?6$6!� 
?+69*"9H$,9 , ��?+�+%*�6,$;H, �#?+���+, ?+� ?6,$69��6 ,6-
*�+L#��%J 6?�+#:�9J �# +#,��$�6� ,��$�, !#!�� , +�8)"9+�6< 
?�+�64���6,$;H, �#?+���+, �D�!*#+$#";�6 *%?"#��*#��%� 4�-
*�4��4% ?6 ?+�*�"�8�+6*#��%� #!:�9�, # !#!�� �6,9$ ,?6�-
$#��%< J#+#!$�+ * +�')";$#$� +�L���< ��+�8)"9+�686 J#+#!$�-
+#, �#?+���+, *6'��!#HK�� * +�')";$#$� =��,,�� #!:�< �"� 
6�"�8#:�<.         

��#"68���6 +#'��+ A��#�,6*%J +�,)+,6* =!6�6����,!6-
86 #8��$# �# �#!+6)+6*�� $#!D�  +#,,�#$+�*#�$,9 �#�� !#! ?�-
+�����#9 ?6$6!#, $6 �,$; , )��$6� ,66$*�$,$*)HK�86 *+�����6-
86 ?�+�64#. �4�,; , ?6�6K;H 6�6�K���%J �#!+6=!6�6����,!�J 
�64�"�< 6?+�4�"9�$,9 !6�?"�!, #";$�+�#$�*�%J ,?6,6�6* 
)?+#*"���9 4��#��!6<  )+6*��< '#�9$6,$�, *%?),!#, ��A"9:��, 
��*�,$�:�<, ?6$+��"���9, ?+6:��$�%J ,$#*6!, *#"H$�686 !)+,# 
� 4+)8�J *�)$+����J (=�468���%J) =!6�6����,!�J ?�+�����%J, 
*�+69$�6,$�%�  '�#����9 !6$6+%J ),$#�#*"�*#�$,9  * +�')";$#$� 
+�L���9 �64�"�. � !#��,$*� *��L��J (=!'68���%J) ?�+����-
�%J, *�"����# !6$6+%J 6?+�4�"9�$,9 *�� �64�"�, ��+�4!6 *%-
,$)?#H$ 6,�6*�%� ��,$+)���$% A�,!#";�6< ?6"�$�!� ?+#*�-
$�";,$*# � �6��$#+�6< ?6"�$�!� 	#:�6�#";�686 �#�!# – �'��-
����9  * *�"����#J 86,)4#+,$*���%J +#,J646*, �#"686* � 4�-
��D�6< �#,,%. 

G+� =$6� �#+94) , !"#,,�A�!#:��< =!6�6����,!�J ?�+�-
����%J, !#! =�468���%J, $#! � =!'68���%J, ?+����9�$,9 � 4+)8#9 
8+)??�+6*!#, ,*9'#��#9 ,6 ,?6,6�6� �'��+���9 �J *6 *+�����. 
�#!, ?�+�����%� '#?#,# �68)$ �%$; �'��+��% $6";!6 * 6?+�4�"��-
�%< �6���$ *+����� � J#+#!$�+�')H$ ,6,$69��� 6�S�!$# �,,"�46-
*#��9 �# 6?+�4�"���)H 4#$) – �#�#"6 �"� !6��: 864# � $.4. G+�-
��+#�� '#?#,# �68)$ ,")D�$; 86,)4#+,$*���%< 46"8, 6�S�� !#?�-
$#"# * =!6�6��!�, 6�K�� ��,"6 ��'+#�6$�%J � $.4. 

� 6$"���� 6$ =!6�6����,!�J +�,)+,6*, !6$6+%� $#!D� !#! 
� ?�+�����%� '#?#,# J#+#!$�+�')HK�J ,+�4,$*# �# 6?+�4�"��-
�)H 4#$), * �#!+6=!6�6��!� ?64 ?�+�����%�� ?6$6!# 4���8, 
$6*#+6* ?6���#H$ 4���D�)H �"� $6*#+�)H �#,,), :�+!)"�-
+)HK)H * $������ 6?+�4�"���686 ?�+�64# *+�����. G�+����-
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�%� ?6$6!# �'��+9H$,9 * �4���:) *+����� (* ��,9:, * !*#+$#", 
* 864 � $.4.) � J#+#!$�+�')H$ ,6�,$*���6 «$������» =!6�6����-
,!�J ?+6:�,,6* *6 *+�����: +#'��+ ?6$+���$�";,!�J +#,J646* 
'# 864, 6�S�� ��*�,$�:�< '# 864, ��,"6 ?6$�+9*L�J +#�6$) * 
$������ !*#+$#"# � $.4. � ?+�4,$#*"9H$ ,6�6< ?+6:�,, 6�+#'6-
*#��9 � �'������9 ?�+�����%J '#?#,#. 

� ,*6H 6��+�4;, ?6$6!� ,#�� *%'%*#H$ �'������9 * '#?#-
,#J: �#!6?"���� �H4D�$�%J 4�A�:�$6* '# +94 "�$ ?+�*64�$ ! 
)*�"�����H 86,)4#+,$*���686 46"8#; �'������� '#?#,# !#?�$#-
"# * !6�:� $�!)K�86 864# ?6 ,+#*����H , �86 *�"����6< �# !6-
��: ?+6L"686 864# �6D�$ �%$; ?+�4,$#*"��6 !#! ?6$6! ��,$%J 
��*�,$�:�< '# 864 � $.4. �'#��6,*9'; '#?#,6* � ?6$6!6* ,6,$#*-
"9�$ 6,�6*) �,J64�6< �#!+6=!6�6����,!6< �64�"� !+)86*%J 
?6$6!6*.  

�"�4)�$ $#!D� 6$��$�$;, �$6 ?+�+64# A��#�,6*%J ?6$6-
!6* +#'"���#, � ��!6$6+%� �' ��J ?+�4,$#*"9H$ 4*�D���� A�-
�#�,6*%J +�,)+,6* 64�6,$6+6���< �#?+#*"���6,$�, �#?+���+, 
?6$6! 4���D�%J ,+�4,$* * 6?"#$) ?+�6�+�$#��686 ,%+;9, � 
4*)J,$6+6���< A��#�,6*%< ?6$6!, * !6$6+6� ?+6:�,,% 6�+#'6-
*#��9 � �,?6";'6*#��9 A��#�,6*%J +�,)+,6* *'#��6,*9'#�%. 

� ?)�"�!#:�9J ?6,"�4��J "�$ A��#�,6*%� ?6$6!� ��684# 
+#,,�#$+�*#H$,9 $6";!6 "�L; !#! ?6$6!� ?"#$�D�<. 	#?+���+, 
*,$+��#�$,9 $#!6� 6?+�4�"���� ?6$6!# ?"#$�D�< !#! ",6*6!)?-
�6,$; ?"#$�D�< 4#��686 ,)�S�!$# '# +#,,�#$+�*#��%< ��$�+*#" 
*+�����". G+�'�#*#9 ?+#*6��+�6,$; 4#��686 ,)D4���9, # $#!D� 
�� 6,?#+�*#9 )$*�+D4���9 6 $6�, �$6 ?6$6! ?"#$�D�< - ?6�9$�� 
)��*�+,#";�6�, ?+�4?6"6D��, �$6 J#+#!$�+�,$�!# A��#�,6*6< 
4�9$�";�6,$� ,)�S�!$#, 6,�6*#��#9 �# ,+#*����� $6";!6 4*)J 
?6$6!6* ?"#$�D�< 46J64�686 � +#,J64�686, ?6-*�4��6�), ?+�4-
,$#*"9�$ ,6�6< "�L; �#,$���%< 6J*#$ +�#";�6 :�+!)"�+)HK�J 
A��#�,6*%J ?6$6!6*. G6"�%< 6J*#$ 6��*�4�6 46"D�� ?+�4)-
,�#$+�*#$; 6?$���'#:�H �� $6";!6 *,�J �,J649K�J � *J649K�J 
A��#�,6*%J ?6$6!6*, �6 � +#'��+# A��#�,6*%J +�,)+,6* $686 
�"� ��686 J6'9<,$*)HK�86 ,)�S�!$#. 

�,?6";')9 �'"6D���%� * ?+6*�4���6� #�#"�'�  J#+#!$�+, 
?#+#��$+% � 4*�D���� A��#�,6*%J ?6$6!6*, ?+6,)���+)�� �J 
* *�4� ,"�4)HK�86 6?+�4�"���9. ���#�,6*%� ?6$6!� – =$6 ?�+�-
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����%�, J#+#!$�+�')HK�� $������ ?+6:�,,6* ,6'4#��9, ?+�6�-
+#'6*#��9, 6����#, ?�+�4#�� �"� �,��'�6*���9 =!6�6����,!6< 
,$6��6,$� *6 *+����� � ?+6,$+#�,$*�, 6?+�4�"9��%J 4�9$�";-
�6,$;H ��,$�$):�6�#";�%J �4���: (A�+�, 46�#L��J J6'9<,$*, 
86,)4#+,$*# � «6,$#";�686 ��+#») �# *�)$+����� � *��L��� 
A��#�,6*6� +%�!#J.    

�"9 J#+#!$�+�,$�!� +%�6��6< =!6�6��!�  *6 *,�� ��+� 
?+����9�$,9 ��,$��# �#:�6�#";�%J ,��$6* (�	�). �,6����6 
�6";L)H +6"; �	� ,$#"# �8+#$; * ?6,"�4��� 864% * #�#"�'� 
��A��#�,6*%J #!$�*6*  � A��#�,6*%J #!$�*6* � ?#,,�*6* �#-
:�6�#";�6< =!6�6��!�, A6+��+)HK�J A��#�,6*%� ?6!#'#$�"� 
,$+#�%. � +#�!#J �	� A��#�,6*%� ?6!#'#$�"� 6J*#$%*#H$ *,� 
A��#�,6*%� '#?#,% � ?6$6!� ��D4) *,��� ,�!$6+#�� =!6�6��-
!� � «6,$#";�%� ��+6�». �"9 #�#"�'# A��#�,6* 6,6�6� '�#��-
��� ����$ +#,,�6$+���� ,��$6* �#!6?"���9  (,��$ 6?�+#:�< , 
!#?�$#"6�, A��#�,6*%< ,��$  � ,��$# 4+)8�J �'������< * #!$�-
*#J) � 4#��%� 6 A��#�,6*%J ?6$6!#J. G+� =$6� 6$��$% 6 A�-
�#�,6*%J ?6$6!#J 4#H$ 4�$#"�'�+6*#��6� ?+�4,$#*"���� 6 A�-
�#�,6*%J #!$�*#J  � ?#,,�*#J ��D4) ,�!$6+#�� (?64,�!$6+#��) 
� ��+�'�4��$#��, 6$+#D#��%J ?6 A��#�,6*6�) ,��$). 

	#��6"�� �#8"94�6 ?+���)K�,$*# )?+#*"���9 A��#�,6-
*%��  ?6$6!#�� ?6 ,+#*����H , )?+#*"����� $6";!6 �# 6,�6*� 
$+#4�:�6��%J A��#�,6*%J ?6!#'#$�"�<  ?+69*"9H$,9  �# ?+�-
��+� +�8)"�+6*#��9 86,)4#+,$*���%J A��#�,6*. �#!, * ,66$*�$-
,$*�� , �6*%� ?6���#���� 86,)4#+,$*���%J A��#�,6* 4#��%�, 
6$+#D#��%� * ,�,$��� 86,)4#+,$*���%J A��#�,6*, ?+�4,$#*"9-
H$ ,6�6< ?6$6!� �"� '#?#,%. G+� =$6� ?6$6!� 9*"9H$,9 4���D-
�%� *%+#D����� *,�J =!6�6����,!�J 6?�+#:�<, * !6$6+%J )�#-
,$*)H$ ��,$�$):�6�#";�%� �4���:%. �#?#,% — =$6 #!$�*% � 
6�9'#$�";,$*#, # $#!D� ��,$#9 ,$6��6,$; #!$�*6*, ���HK�J,9 ) 
��,$�$):�6�#";�%J �4���: �# 6?+�4�"���)H 4#$).  

� ,�,$��� 86,)4#+,$*���%J A��#�,6* 6��,?���*#�$,9 ��-
$�8+#:�9 ?6$6!6* � '#?#,6*. �$6 6'�#�#�$, �$6 *,� �'������9 * 
'#?#,#J *%$�!#H$ �' ?6$6!6* ,+�4,$*, 9*"9H$,9 +�')";$#$6� 
=$�J ?6$6!6* � �68)$ �%$; ?6"�6,$;H 6�S9,���% ���. � =$6� 
?"#�� ,$6��6,$; "H�686 '#?#,# (��)K�,$*#), !6$6+%� +#,?6"#-
8#�$ ��,$�$):�6�#";�#9 �4���:#, ?+�4,$#*"9�$ ,6�6< �#!6?-
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"���)H *�"����) *"�9��9 *,�J ?6$6!6* , �6���$# �� *6'��!�6-
*���9.  

 �"#,,�A�:�+)9 =!6�6����,!�� � A��#�,6*%� ?6$6!�, 
�6D�6 6$��$�$;, �$6 ,#�� ?6$6!� ?64+#'4�"9H$,9 �# 6?�+#:�� 
� 4+)8�� =!6�6����,!�� ?6$6!�. G+� =$6� ?64 6?�+#:�9�� ?6-
���#H$ *'#��64�<,$*�� ��D4) ��,$�$):�6�#";�%�� �4���:#-
�� �# 6,�6*� *'#���686 ,68"#L���9 �"� $+��6*#��< '#!6�#. 
�?�+#:�� � �J +�')";$#$% 9*"9H$,9 ,"�4,$*��� +�#"�'#:�� 
+�L���<, ?+����#��%J 6+8#�#�� 86,)4#+,$*���686 )?+#*"�-
��9. �#!, �#?+���+, �# 6,�6*� �J +�L���< � ,68"#L���< , 
!6�$+#8��$#�� 6,)K�,$*"9H$,9 '#!)?!� $6*#+6* � ),")8 6+8#-
�#�� 86,)4#+,$*���686 )?+#*"���9, �# 6,�6*� '#!6�64#$�";,$*# 
6,)K�,$*"9H$,9 6?�+#:�� ?6 )?"#$� �#"686*.  

�#D4#9 6?�+#:�9 6$+#D#�$ �"� 6����, �"� $+#�,A�+$. 
G+� 6����� ��,$�$):�6�#";�%� �4���:% ?+�46,$#*"9H$ $6*#-
+%, ),")8�, #!$�*%, $+)4 � ?6")�#H$ *'#��� 4��;8�, $6*#+%, 
),")8�, #!$�*% � $+)4 =!*�*#"��$�6< ,$6��6,$�. G64 $+#�,A�+-
$6� ?6���#�$,9 6?�+#:�9 ?6 ?+�4,$#*"���H $6*#+6*, ),")8, #!-
$�*6*, $+)4# ��' ?6")����9 *'#��� !#!686-"��6 =!*�*#"��$#, 
�#?+���+, �#"68�, ?��,��, ,6:�#";�%� ?6,6��9. �,� 6?�+#:�� 
?64+#'4�"9H$,9 �# 4���D�6-!+�4�$�%� � �� 6$�6,9K��,9 ! 4�-
��D�6-!+�4�$�%�. ����D�6-!+�4�$�%� 6?�+#:�� — =$6 6?�+#-
:��, ?+� !6$6+%J ��,$�$):�6�#";�%� �4���:% 6,)K�,$*"9H$ 
4���D�%< ?"#$�D �"� ?+����#�$ 6�9'#$�";,$*#, *%+#D���%� * 
4��;8#J, # �J !6�$+#8��$% ?6")�#H$ ?"#$�D �"� 4���D�6� 6�9-
'#$�";,$*6.  

�,� 4+)8�� 6?�+#:�� �� 6$�6,9$,9 ! 4���D�6-!+�4�$�%�. 
��� ?+�4,$#*"9H$ ,6�6< "��6 6����, "��6 $+#�,A�+$ * �#$)-
+#";�6< A6+��. � 6�����%� 6?�+#:�9� 6$�6,9$,9 �#+$�+ � *6'-
�#8+#D4���9 86,)4#+,$*���%� ,")D#K�� * �#$)+#";�6< A6+��. 
� *6'�#8+#D4���9� �6D�$ 6$�6,�$;,9 ?+�46,$#*"���� A6+���-
�6< 64�D4%, D�"�K�%J ),")8, $+#�,?6+$# � 4+.  

�+#�,A�+$% * �#$)+#";�6< A6+�� �,?6";')H$,9 *��,$6 
4���D�%J $+#�,A�+$6* * ,")�#9J, !684# =$6 �6"�� =AA�!$�*�6 
�"� 8#+#�$�+)�$ �,?6";'6*#��� ,+�4,$* * ,66$*�$,$*�� , :�"9-
�� �J ?+�46,$#*"���9. �#!, �#?+���+, * ,")�#9J ,$�J�<�%J 
��4,$*�< ?6,$+#4#*L�� �6D�$ 6!#'%*#$;,9 ?6�6K; ��4�!#-
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���$#��, ?+646*6";,$*���, ?#"#$!#��. � �#$)+#";�6< A6+�� 
�68)$ ?+�46,$#*"9$;,9 ��4�:��,!�� ),")8�, ),")8� * 6�"#,$� 
6�+#'6*#��9 � 4+. 

�+)8�� =!6�6����,!�� ?6$6!� -  =$6 =!6�6����,!�� ?6$6-
!�, J#+#!$�+�')HK�� �'������9 * 6�S��� �"� ,$6��6,$� #!$�-
*6*, �� 9*"9HK��,9 +�')";$#$6� 6?�+#:�< 6+8#�6* 86,)4#+,$-
*���686 )?+#*"���9. ��� �68)$ �%$; ,"�4,$*��� ,6�%$�<, �� 
,*9'#��%J , ��?6,+�4,$*���6< )?+#*"����,!6< 4�9$�";�6,$;H. 
�)K�,$*)�$ 4*# *�4# $#!�J ?6$6!6*: «J6"4��86*#9 ?+��%";» � 
«4+)8�� �'������9 * 6�S��� #!$�*6*». «�6"4��86*#9 ?+��%"; 
(�"� )�%$6!)») J#+#!$�+�')�$ )*�"������ �"�  )���;L���� 
,$6��6,$� #!$�*6* �"� 6�9'#$�";,$* * +�')";$#$� �'������9 * 
)+6*�� � ,$+)!$)+� :�� �# ��J ��' !6"���,$*���%J �"� !#��,$-
*���%J �'������< ,#��J #!$�*6* � 6�9'#$�";,$*. ��# *6'��!#�$ 
*,"�4,$*�� 6�K�=!6�6����,!�J ?+6:�,,6*, *�4)K�J ! +6,$) 
�"� ,��D���H :�� �# ?+6�'*64��%� $6*#+% � ),")8�, 6$4�";-
�%� �J 8+)??% �"� *�4%. «�+)8�� �'������9 * 6�S��� #!$�*6*» 
J#+#!$�+�')H$ �'������9 * ,$6��6,$�  #!$�*6* � 6�9'#$�";,$*, 
�� ,*9'#��%� , 6?�+#:�9�� � J6"4��86*6< ?+��%";H. ��� 6$-
+#D#H$ !6"���,$*���%� �"� !#��,$*���%� �'������9 ,)K�,$-
*)HK�J #!$�*6*, 46�#*"���� �6*%J #!$�*6* �"� �J *%�%$��. 

��68�� 864% ,��$#"6,;, �$6 ?6$6!� A#!$���,!�J ?"#$�-
D�< 4"9 86,)4#+,$*���%J A��#�,6* ?+�4,$#*"9H$ 6,�6*�6< 
��$�+�,, $#! !#! �����6 6�� 6?+�4�"9H$ ?"#$�D�,?6,6��6,$; 
86,)4#+,$*���%J 6+8#�6* �, 6!#'%*#9 *6'4�<,$*�� �# "�!*�4-
�6,$; ,+�4,$* *,�86 6�K�,$*#, 6?+�4�"9H$ ,?+6, �# $6*#+% � 
),")8� * 4+)8�J ,�!$6+#J =!6�6��!�. G64 ?"#$�D�,?6,6��6-
,$;H 6+8#�6* 86,)4#+,$*���686 � �)��:�?#";�686 )?+#*"���9 
?6���#"#,; �J ,?6,6��6,$; ?6"�6,$;H *%?6"�9$; ,*6� 6�9'#-
$�";,$*# ?6 ?"#$�D#�, 6��,?���*#��)H �#"����� ��6�J64��%J 
� 46,$#$6��%J 4���D�%J ,+�4,$* * $�!)K�� ?�+�64�. �68"#,�6 
=$6< !6�:�?:��, 46J64% A6+��+)H$,9 $6";!6 * +�')";$#$� A#!-
$���,!�J ?6,$)?"���< ,+�4,$*, +#,J64% ?+�4,$#*"9H$ ,6�6< 
A#!$���,!�� ?"#$�D�.  

G+� =$6� 4#��%� A6+��+)H$,9 �# !#,,6*6< 6,�6*�. �#,-
,6*%< ��$64 6?+�4�"���9 ?6,$)?"���< 4���D�%J ,+�4,$* � 
?"#$�D�< – ��$64, �#'�+)HK�<,9 �# )��$� A#!$���,!� ?6,$)-
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?�*L�J � A#!$���,!� *%?"#����%J 4���D�%J ,+�4,$*. �4�#!6 
6� �� )��$%*#�$ ?+���$#HK�J,9 ! ?6")����H �"� ?6"#8#H-
K�J,9 ! *%?"#$�, �#��,"���%J, �6 +�#";�6 �� ?6,$)?�*L�J �"� 
�� �'+#,J646*#��%J ,+�4,$*. 	#?+���+, �#"686*%J ,)��, ,+6! 
6?"#$% !6$6+%J �#,$)?�", # ?"#$�D ?6 $�� �"� ��%� ?+����#� 
'#4�+D�*#�$,9.  

� ?6,"�4��� 864% * ��+6*6< ?+#!$�!� ?64J64 ! 6?+�4�-
"���H �6���$# 6$+#D���9 6?�+#:�< * 86,)4#+,$*���%J A��#�-
,#J �'����",9. � 2001 8. ��D4)�#+64�%� *#"H$�%� A6�46� 
�%"6 ?+�'�#�6, �$6 ),$6<��*6,$; 86,)4#+,$*���%J A��#�,6* 
6?+�4�"9�$,9 �� $6";!6 ?"#$�D�,?6,6��6,$;H, �6 �K� * �6";-
L�< ��+� ��,$6< ,$6��6,$;H 86,)4#+,$*���%J #!$�*6*. G6$6!� 
,+�4,$*, ?6,$)?#HK�J 6+8#�#� 86,)4#+,$*���686 )?+#*"���9 � 
�,J649K�J �' ��86, 46"D�% *�,$� ! )*�"�����H ,$6��6,$� 86-
,)4#+,$*���686 ��)K�,$*#. 

� )��$6� �'"6D���686 �%"6 ),$#�6*"��6, �$6 ?6$6!� 
,+�4,$* * 86,)4#+,$*���%J A��#�,#J ,"�4)�$ 6$+#D#$; ?6 ��$6-
4) �#��,"���9. �$6 6'�#�#�$, �$6 6�� A�!,�+)H$,9 �# �6���$ 
,6'4#��9, ?�+�4#�� �"� �,��'�6*���9 =!6�6����,!6< ,$6��6-
,$�. ��#�� 86*6+9, *+��9 6$+#D���9 ,66$*�$,$*)�$ $6�) �6���-
$), !684# A#!$���,!� ,6*�+L#H$,9 ?6$6!� +�,)+,6*, * $6 *+��9 
!#! 4���D�%� ?6$6!� �68)$ ���$; ��,$6 +#�;L� �"� ?6'D�. 
�+6�� $686, ?69*"9�$,9 *6'�6D�6,$; *!"H�#$; 6?�+#:�� * �#-
$)+#";�6< A6+�� � 4+)8�� =!6�6����,!�� ?6$6!� � ��$�8+�+6-
*#$; ?6$6!� , �'������9�� * �#"#�,� #!$�*6* � ?#,,�*6*. 
��%��6 ?+� �,?6";'6*#��� ��$64# �#��,"���9 ?6$6!� 6$+#D#-
H$,9 �# �6"�� +#���� �6���$% *+�����, ��� ?+� )��$� ?6 !#,-
,6*6�) ��$64). G+� =$6� �� ?6,$)?�*L�� *6*+��9 ,+�4,$*# 6$-
+#D#H$,9 !#! ?+6,+6����#9 '#46"D���6,$;, �#?+���+ ?6 6,-
�6*�6< ,)��� 46"8#, �#"68#� � $.4. � $+#4�:�6��6< ,�,$��� 
?+6,+6����#9 '#46"D���6,$; � �� �'������9 6$+#D#"�,; * ,?�-
:�#";�%J ,?+#*!#J. G�+�J64 ! ��$64) �#��,"���9 ?6'*6"9�$ 
?6")��$; ?6"�6� ?+�4,$#*"���� 6� #!$�*#J � 6�9'#$�";,$*#J 
�H4D�$�6< ,�,$��%. 

G69*"9�$,9 $#!D� *6'�6D�6,$; ,6?6,$#*"���9 ,���,$6�-
�6,$� ),")8, 6!#'%*#��%J 86,)4#+,$*6� , '#$+#$#�� �# ?+�6�-
+�$���� #�#"68���%J ),")8 �# +%�!�. ��� �� ����� �#+94) , 
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?6")������ 4#��%J ?6 ��$64) �#��,"���< * !"#,,�A�!#:�� 
6?�+#:�< ,�!$6+# 86,)4#+,$*���686 )?+#*"���9 ,"�4)�$ $#!D� 
6,$#*�$; � ?6")����� 4#��%J � ?6 !#,,6*6�) ��$64), ?6,!6";!) 
$6";!6 * =$6� ,")�#� 6��,?���*#�$,9 �#��6"�� ?6"�%< 6J*#$ � 
)��$ A6+��+)��%J 4#��%J. 

� $+#4�:�6��6< ,�,$��� 86,)4#+,$*���%J A��#�,6* 
,$6��6,$�#9 6:��!# 46"86*%J :���%J �)�#8 ?+6�'*64�$,9 ?6 
,)���, !6$6+)H 6+8#�% 86,)4#+,$*���686 )?+#*"���9 6�9'#�% 
*%?"#$�$; ?+� �#,$)?"���� ,+6!# �J ?68#L���9. �4�#!6 =$# 
,)��# �6D�$ �� ,6*?#4#$; �� , +%�6��6<, �� , �6���#";�6< �J 
,$6��6,$;H. G6=$6�) 6:��!# ?6$6!6* � '#?#,6* * +�A6+��+6-
*#��6< ,�,$��� 86,)4#+,$*���%J A��#�,6* 46"D�# ?+6�'*6-
4�$,9 ?6 $�!)K�� +%�6��%� :��#�. ��#�� 86*6+9, $6*#+%, #!-
$�*%, ),")8�, +#�6�#9 ,�"# �"� ?+�46,$#*"9��%< !#?�$#" 6$+#-
D#H$,9 * ,)��#J, ?6 !6$6+%� 6�� 6�����*#H$,9 �"� �68)$ 
�%$; 6������% �# 4��;8�. 

��68�� A��#�,6*%� #!$�*% � 6�9'#$�";,$*# ���H$ �6-
���#";�)H � A#!$���,!)H +%�6��)H ,$6��6,$;. �?�+#:�� , 
$#!��� #!$�*#��, �#?+���+ , 6�"�8#:�9��, 6:���*#H$,9 ?6 
A#!$���,!� )?"#����%� :��#�. �$6��6,$; ?6$6!6*, *%+#D��-
�%J * ��6,$+#��6< *#"H$�, ?�+�,��$%*#�$,9 * �#:�6�#";�)H 
*#"H$) ?6 !)+,) �# 4#$) ,6*�+L���9 6?�+#:��, # '#?#,% ��6-
,$+#��6< *#"H$% - ?6 !)+,) �# 4#$) ,6,$#*"���9 �#"#�,# #!$�-
*6*. �#+$�+�%� �  ��%� 6?�+#:��, �� *%+#D���%� * 4��;8#J, 
$#!D� 6:���*#H$,9 ?6 $�!)K�< +%�6��6< ,$6��6,$�, �,J649 �' 
4�<,$*)HK�J :�� �# #�#"68���%� $6*#+% � ),")8�. 

��'H��+)9 *%L��'"6D���6�, �6D�6 !6�,$#$�+6*#$;, �$6 
,A6+�)"�+6*#��6� �#�� 6?+�4�"���� A��#�,6*%J ?6$6!6* ?6-
'*6"9�$ 6J#+#!$�+�'6*#$; �J !#! =!6�6����,!�� ?�+�����%�, 
���HK�� ?+6,$+#�,$*���6-*+�����6� �'��+���� � 6J*#$%-
*#HK�� ?+6:�,,% *,�J ,$#4�< *6,?+6�'*64,$*#. G6!#'#�6, �$6 
)��$ A��#�,6*%J ?6$6!6* 4#�$ 4�$#"�'�+6*#��6� ?+�4,$#*"�-
��� 6 A��#�,6*%J #!$�*#J � ?#,,�*#J ��D4) ,�!$6+#�� � ��+�-
'�4��$#��, $#! !#! 6�� *%,$)?#H$ 4���D�%� *%+#D����� *,�J 
=!6�6����,!�J 6?�+#:�<, * !6$6+%J )�#,$*)H$ ��,$�$):�6-
�#";�%� �4���:%. G+�4,$#*"���#9 !"#,,�A�!#:�9 A��#�,6*%J 
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?6$6!6* )��$%*#�$ *+��9, 6J*#$ =!6�6����,!�J ,6�%$�< � �J 
,$6��6,$�)H 6:��!).  
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���,$#$��A6+�, 1995. – 290 ,. 
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432 ,. 
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1957. – 192 ,. 
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11.  �#�"��# �.�. � *6?+6,) 6� �,?6";'6*#��� ,�,$��% �#:�6�#";�%J 
,��$6* * #�#"�'� A��#�,6* �6,,�� // �6?+6,% ,$#$�,$�!�. - 2007. - j 6. – �. 
23-26.  

 
4.3. ���)�,�'"- &��!��+"- 2�!"/@ ="+�+��*@? 

&��$�* 
�4�6< �' *#D��<L�J '#4#� �#!+6=!6�6����,!686 #�#"�'# 

9*"9�$,9 J#+#!$�+�,$�!# ?+6:�,,6* 6�+#'6*#��9, +#,?+�4�"���9 
� ?�+�+#,?+�4�"���9 A��#�,6*%J +�,)+,6*, 6:��!# +#'��+# 4�-
A�:�$# � �'"�L!6*, 6?+�4�"���� �,$6���!6* A��#�,�+6*#��9 � 
�#?+#*"���< �,?6";'6*#��9 =$�J ,+�4,$* !#! ?6 �#:�6�#";�6�) 
J6'9<,$*) * :�"6�, $#! � ?6 +#'"���%� �86 ��,$�$):�6�#";�%� 
,�!$6+#� [4, ,. 41]. 

� ?+6:�,,� ?+6�'*64,$*#, +#,?+�4�"���9, 6����# � ?6-
$+��"���9 6�K�,$*���686 ?+64)!$# =!6�6����,!�� ,)�S�!$% 
*,$)?#H$ * ��6866�+#'�%� 4���D�%� � A��#�,6*%� *'#��66$-
�6L���9 4+)8 , 4+)86� � , '#8+#��:�<. �$� 6$�6L���9 ��D4) 
=!6�6����,!��� ,)�S�!$#�� 6,)K�,$*"9H$,9 ��D4) ���� !#! 
��?6,+�4,$*���6, $#! � ��+�' A��#�,6*%� +%�!�. 

�#D��<L�� #,?�!$6� A��#�,6*%J *'#��6,*9'�< * =!6-
�6��!� 9*"9�$,9 A6+��+6*#��� �H4D�$6* *,�J )+6*��<, 6��,-
?������ A)�!:�6��+6*#��9 � +#'*�$�9 +94# *#D��<L�J ,�!$6-
+6* � 6$+#,"�< =!6�6��!�. �6+��+6*#��� A��#�,6* * ?6"�6< 
��+� )��$%*#�$ $+#�,8+#����%� A��#�,6*%� ?6$6!� 6,�6*�%J 
,)�S�!$6* =!6�6��!�. � +6,$6� 6$!+%$6,$� �#:�6�#";�6< =!6-
�6��!�, *J6D4����� ,$+#�% * ��D4)�#+64�6� +#'4�"���� $+)4# 
'�#����� =$6< 6�"#,$� A��#�,6*6< � 4���D�6-!+�4�$�6< ?6"�-
$�!� �)4�$ *6'+#,$#$;. 

� !6����6� �$68� =$� 6$�6L���9 6?6,+�4)H$,9 4*�-
D����� 4���D�%J ,+�4,$*, !6$6+%� , �#!+6=!6�6����,!686 
)+6*�9 *6,?+����#H$,9 !#! A��#�,6*%� ?6$6!� ��D4) ,�!$6-
+#�� � ,�8���$#�� =!6�6��!� � ,)�S�!$#�� =!6�6��!�. ��<-
,$*�$�";�6, 6$ ��A��#�,6*686 ,�!$6+# =!6�6��!� � 4+)8�J �� 
,�8���$6* �#,�"���� ?6")�#�$ 46J64% * *�4� '#+#�6$�6< ?"#-
$%, 4�*�4��46* � 4+)8�J *%?"#$. � ,*6H 6��+�4;, �#,�"���� 
+#,J64)�$ 4���D�%� ,+�4,$*# �# ?+�6�+�$���� $6*#+6* � ),-
")8, ��*�,$�:��, ,��+�D���9 � $.?.  �#! )D� 86*6+�"6,;, *  
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6$!+%$6< =!6�6��!� , 86,)4#+,$*���%� *��L#$�";,$*6� �6-
4�"; !+)86*%J ?6$6!6* ),"6D�9�$,9, ?6,!6";!) ,H4# 46?6"��-
$�";�6 **649$,9 4*� 4+)8�� 8+)??% =!6�6����,!�J #8��$6* – 
?+#*�$�";,$*6 � 6,$#";�6< ��+. � =$6� ,")�#� ���HK��,9 * 
?+6,$6< �64�"� !+)86*%J ?6$6!6* +#*��,$*6 �#+)L#�$,9, $#! 
!#! �' ?6$6!# «46J64%-+#,J64%» 6�+#')H$,9 «)$��!�» * *�4� 
,��+�D���<, �#"686*%J ?"#$�D�< � ��?6+$#. «�$��!�» - "H�6� 
�,?6";'6*#��� 46J64# �� �# ?6!)?!) ?+6�'*�4���6< *�)$+� 
,$+#�% ?+64)!:��. �4�6*+�����6 * ?6$6! «46J64%-+#,J64%» 
*"�*#H$,9 46?6"��$�";�%� ,+�4,$*# * *�4� «��S�!:�<» - ��*�-
,$�:��, 86,)4#+,$*���%� +#,J64% � =!,?6+$. «��S�!:��» - "H-
�6� 46?6"����� ! ?6$+���$�";,!�� +#,J64#� �# ?+64)!:�H, 
?+6�'*�4���)H *�)$+� ,$+#�%. G+� =$6� *#D�#9 +6"; * A6+��-
+6*#��� � ?�+�+#,?+�4�"���� 4���D�%J ,+�4,$* � +�,)+,6* 
?+��#4"�D�$ �#�!6*,!6�) ,�!$6+) =!6�6��!�.  

�4�!*#$�%� ��,$+)���$#+���, ?6'*6"9HK�� ?+6*�,$� 
!6�?"�!,�%< � 6�,$69$�";�%< �#!+6=!6�6����,!�< #�#"�' 
*'#��6,*9'�< A6+��+6*#��9, 4*�D���9 � �,?6";'6*#��9 A��#�-
,6*%J +�,)+,6*, 9*"9�$,9 �#$+�:# A��#�,6*%J ?6$6!6* (* ��6-
,$+#��6< "�$�+#$)+� – Flow of Funds). G6,$+6���� ?646��6< 
�#$+�:% ?6'*6"9�$ +�L#$; L�+6!�< !+)8 '#4#� �#!+6=!6�6��-
��,!686 #�#"�'# � ?+68�6'�+6*#��9: 

- 6?+�4�"���� �#"#�,# A��#�,6*%J +�,)+,6* * :�"6� ?6 
=!6�6��!� � �� ��,$�$):�6�#";�%� ,�!$6+#�; 

- #�#"�' ?+����, ?6+6D4#HK�J 4�A�:�$ �"� �'"�L�! A�-
�#�,6*%J ,+�4,$* * :�"6� ?6 =!6�6��!� � �� ��,$�$):�6�#";-
�%� ,�!$6+#�; 

-  #�#"�' �,$6���!6* A��#�,�+6*#��9 4�A�:�$# �"� �#-
?+#*"���< �,?6";'6*#��9 �'"�L!6* (?+6A�:�$#) A��#�,6*%J 
+�,)+,6* * :�"6� ?6 =!6�6��!� � �� ��,$�$):�6�#";�%� ,�!-
$6+#�; 

-  #�#"�' *'#��64�<,$*�9 � *'#��6*"�9��9 ?+6:�,,6* A6+-
��+6*#��9, +#,?+�4�"���9, ?�+�+#,?+�4�"���9 � �,?6";'6*#��9 
A��#�,6*%J +�,)+,6* !#! ?6 ��,$�$):�6�#";�%� ,�!$6+#� 
*�)$+����< =!6�6��!�, $#! � ��D4) �#:�6�#";�6< =!6�6��!6< 
� 6,$#";�%� ��+6�; 
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- ?+68�6' A��#�,6*686 +#'*�$�9 ,$+#�%, 6:��!# *6'�6D-
�%J +#'+%*6* * A��#�,6*%J +�,)+,#J !#! ?6 ��,$�$):�6�#";�%� 
,�!$6+#�, $#! � ?6 =!6�6��!� * :�"6�, *%9*"���� � 6�6,�6*#��� 
*6'�6D�%J *�)$+����J � *��L��J �,$6���!6* �J ?6!+%$�9. 

G+��:�?�#";�#9 ,J��# ?6,$+6���9 �#$+�:% A��#�,6*%J 
?6$6!6* 6,�6*#�# �# *%4�"���� * =!6�6��!� � �� ��,$�$):�6-
�#";�%J ,�!$6+#J 4*)J *�46* 6?�+#:�<: ��A��#�,6*%J � A�-
�#�,6*%J. 	�A��#�,6*%� 6?�+#:�� � �J ,#";46, # $#!D� 6?�+#-
:�� ?6 �J A��#�,�+6*#��H � �J ,#";46 6�S�4����% � ?+�4,$#*-
"��% * �4��6< $#�"�:�, ���HK�< �#$+���)H A6+�). G+� =$6� 
,#";46 ?6 ��A��#�,6*%� 6?�+#:�9� � ,#";46 ?6 A��#�,6*%� 
6?�+#:�9� ,66$�6,9$,9 ��D4) ,6�6< * ,66$*�$,$*�� , ?+��:�-
?6� '#!+%$6< ,�,$��%. 

�#!�� 6�+#'6�, A��#�,6*%� *'#��66$�6L���9 * =!6�6��-
!� �68)$ �%$; ?+�4,$#*"��% * *�4� ,�,$��% A��#�,6*%J ?6$6-
!6* ��D4) ,�8���$#�� � ,�!$6+#�� =!6�6��!�, �� ,)�S�!$#��. 
��$�8+�+6*#��#9 ,�,$��# A��#�,6*686 6�6+6$# =!6�6��!� 
,$+6�$,9 * ,66$*�$,$*�� ,6 ,"�4)HK��� ?64J64#��: 

- *%4�"9H$,9 ?+�4,$#*�$�";�%� ��,$�$):�6�#";�%� 
,)�S�!$% =!6�6��!�, !6$6+%� 6,)K�,$*"9H$ 6,�6*�%� A��#�-
,6*%� � 4���D�%� *'#��64�<,$*�9; 

-  A��#�,6*#9 4�9$�";�6,$; ��,$�$):�6�#";�%J ,)�S-
�!$6* =!6�6��!� ?+�4,$#*"9�$,9 6�6+6$6� 4���8 � A��#�,6*%J 
+�,)+,6*; 

- *'#��6,*9'; ,)�S�!$6* =!6�6����,!6< 4�9$�";�6,$� 
?+69*"9�$,9 * $6�, �$6 46J64% 64�686 )�#,$��!# J6'9<,$*���%J 
*'#��66$�6L���< 9*"9H$,9 +#,J64#�� 4+)8686. �#!�� 6�+#'6�, 
��$�8+�+6*#��%< A��#�,6*%< 6�6+6$ *%,$+#�*#�$,9 * *�4� 
!6++�,?6�4�+)HK�J A��#�,6*%J *'#��64�<,$*�< * �#+64�6� 
J6'9<,$*�; 

- A��#�,6*%� ?6$6!� 6$+#D#H$ $�!)K�� 46J64% � +#,-
J64%, ?6")����� �"� $+#$) ,+�4,$* * ,*9'� , ?+64#D�<-?6!)?!6< 
�#$�+�#";�%J � A��#�,6*%J #!$�*6*, # $#!D� ?+6:�,, ,��+�D�-
��9 A��#�,6*%J +�,)+,6* * +#'"���%J ,�!$6+#J =!6�6��!�; 

-  ,$+)!$)+# A��#�,6*%J ?6$6!6* * =!6�6��!� 6$+#D#�$ 
,$+)!$)+) J6'9<,$*���686 ��J#��'�# � A��#�,6*%J +%�!6*. 
�+6*��; 4�$#"�'#:�� A��#�,6*%J *'#��6,*9'�< � ��,$�$):�6-
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�#";�686 ?+�4,$#*"���9 =!6�6��!� 6?+�4�"9�$,9 ?+#!$���,!�-
�� '#4#�#��; 

-  ,�,$��# A��#�,6*%J *'#��6,*9'�< 6$+#D#�$ 6$�6L���9 
!#! ��D4) +�'�4��$#��, $#! � ��+�'�4��$#��; 

- * 6,�6*� ?+�4,$#*"���9 ,)�S�!$6* A��#�,6*%J *'#�-
�64�<,$*�< "�D#$ ),$69*L��,9 ?+�4,$#*"���9 6 +6"� � ��,$� 
6,�6*�%J J6'9<,$*)HK�J ,)�S�!$6*, # $#!D� ,"6D�*L#9,9 ,�,-
$��# ,$#$�,$���,!6< 6$��$�6,$� * =!6�6��!�. 

��$�8+�+6*#��#9 ,�,$��# A��#�,6*%J *'#��6,*9'�< * =!6-
�6��!� +�#"�')�$,9 * *�4� �#$+�:% A��#�,6*%J ?6$6!6* (��G) 
(�"� �#$+�:% A��#�,6*686 6�6+6$# - ���), ?+�4,$#*"9HK�< 
,6�6< ,�,$��) !6++�,?6�4�+)HK�J ��D,�8���$�%J 4���D�%J � 
A��#�,6*%J ?6$6!6* * =!6�6��!�. � ,66$*�$,$*�� , *%L�-
?+�*�4���%� ?64J646� A��#�,6*%� ?6$6!� *%,$+#�*#H$,9 ��D-
4) ,"�4)HK��� ,�!$6+#�� � ,�8���$#�� =!6�6��!�: 

- 46�#L���� J6'9<,$*#��;   
- ��A��#�,6*%� ,�!$6+6� =!6�6��!�; 
- 86,)4#+,$*6�; 
- A��#�,6*6< ,�,$��6<, ?+�4,$#*"���6< 	#:�6�#";�%� 

�#�!6� ��,?)�"�!� �#'#J,$#�, !6���+��,!��� �#�!#��, ��*�-
,$�:�6��%�� A6�4#��, ?��,�6��%�� A6�4#��, ,$+#J6*%�� 
!6�?#��9�� � $.?. 

G64#*"9HK#9 �#,$; 4���D�%J � A��#�,6*%J ?6$6!6* * 
=!6�6��!� +�#"�')�$,9 *%4�"���%�� ,)�S�!$#�� =!6�6��-
��,!6< 4�9$�";�6,$�. �)�S�!$% =!6�6��!� !6�:��$+�+)H$ 
6,�6*�%� A��#�,6*%� ?6$6!� * =!6�6��!�, 6$+#D#H$ �� ,6*+�-
����)H ��A+#,$+)!$)+). G+� =$6� 4"9 !#D4686 ��,$�$):�6-
�#";�686 ,)�S�!$# =!6�6��!� ?+6+#�#$%*#H$,9 �86 6,�6*�%� 
,$#$;� 46J646* � +#,J646* * #�#"�$���,!6� ?+�4,$#*"����, $6 
�,$; , ?�+,6��A�!#:��< ?6 !#D46�) �' ��J. � ,66$*�$,$*�� , 
=$�� ?64J646� !#D4#9 ,$#$;9 46J646* � +#,J646* +#'��*#�$,9 
?6 �,$6���!#� ?6")����9 � +#,J646*#��9 +�,)+,6*. 	#?+���+, 
6?"#$# $+)4# A6+��+)�$,9 '# ,��$ 6?"#$% $+)4# * ��A��#�,6-
*6�, A��#�,6*6� ,�!$6+#J =!6�6��!�, 86,)4#+,$*���%J )�+�D-
4���9J, ?6,$)?"���< �'-'# 8+#��:%. 

�#4#�# A6+��+6*#��9 !6�?"�!,�686 *'8"94# �# A��#�,% 
9*"9�$,9 �+�'*%�#<�6 #!$)#";�6< � * $6 D� *+��9 �� 46 !6�:# 
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+�L���6<. � ?+#!$�!� )?+#*"���9 =!6�6��!6< A��#�,% � 
A��#�,6*6� )?+#*"���� #,,6:��+)H$,9 , '#4#��< )?+#*"���9 
86,)4#+,$*���%�� A��#�,#��, $6 �,$; :��$+#"�')��%�� * 
�H4D�$ ,+�4,$*#�� � �J +#,?+�4�"����� * ,66$*�$,$*�� , '#4#-
�#�� 86,)4#+,$*���686 )?+#*"���9, ,6:�#";�6< ?6"�$�!6< � 
4+)8��� �#?+#*"���9�� �H4D�$�6< 4�9$�";�6,$�. �#!6< ?64-
J64, * �#,$�6,$�, �,?6";')�$,9 * ?+#!$�!� ?6,$+6���9 ,*64�686 
A��#�,6*686 �#"#�,# ,$+#�%. 

� ?+#!$�!� )?+#*"���9 =!6�6��!6< ?+����9�$,9 +94 
�'*�,$�%J �#"#�,6*%J $#�"�:: ��D6$+#,"�*6< �#"#�, ?+6-
�'*64,$*# � +#,?+�4�"���9 ?+64)!:��, �#"#�, 46J646* � +#,J6-
46* �#,�"���9, ,*64�%< �#"#�, �#�!6*,!686 ,�!$6+#, ?"#$�D�%< 
�#"#�,, �#"#�, ��*�,$�:�< ��A��#�,6*686 ,�!$6+# � 4+. �"�4)�$ 
6$��$�$;, �$6 =$� �#"#�,% +�L#H$ *#D�%� '#4#�� ?+� *%+#�6$!� 
+�L���< * 6�"#,$� )?+#*"���9 =!6�6��!6< * +#�!#J �J :�"�*686 
?+�������9. �4�#!6 =$� �#"#�,% �� 6+���$�+6*#�% �# �J �,-
?6";'6*#��� * +#�!#J !6�?"�!,�686 ?64J64# ! #�#"�') � )?+#*-
"���H =!6�6��!6<. 

�#!#9 ,�$)#:�9 ,"6D�"#,; * ,�") +94# ?+����, ,+�4� !6-
$6+%J 8"#*�%�� 9*"9H$,9 ,"�4)HK��: 

- $+#4�:�6��%< ?64J64 ! ,6,$#*"���H ,$#$�,$���,!6< 6$-
��$�6,$�, * $6� ��,"� � A��#�,6*6<, !684# ?+�6+�$�$ 6$4#�$,9, 
* ?�+*)H 6��+�4;, �#$�+�#";�6-*�K�,$*���%� ?+6?6+:�9� +#'-
*�$�9 =!6�6��!�; 

- �� 46 !6�:# ?+6�,L�4L�< ?�+�J64 ,$#$�,$���,!6< 6$-
��$�6,$� �# )+6*�� ?�+*���686 '*��# ! ��+6*%� ,$#�4#+$#� 
�)J8#"$�+,!686 )��$#; 

- +#'*�$�� ?+6:�,,# *%4�"���9 ,)�S�!$6* +%�!#, ,*6<-
,$*���686 +#'*�$%� +%�6��%� =!6�6��!#�. 

� $6 D� *+��9 A6+��+6*#��� +%�!6*, ),$6<��*%J A��#�-
,6*%J ,*9'�< * =!6�6��!�, ?69*"���� +�8)"9+�6 ?)�"�!)��%J 
4#��%J 6 +#'*�$�� A��#�,6*%J +%�!6*, 4��#��!� !"H��*%J 
A��#�,6*%J ��,$+)���$6*, 6�6�K���� ?�+*���6< ��A6+�#:�� 
?6'*6"9H$ ,A6+��+6*#$; ?64J64% � ?+#!$���,!�� ��$64% 
?6,$+6���9 �#$+�:% A��#�,6*686 6�6+6$# =!6�6��!�. 

�'"#8#��%� ��$64���,!�� ?64J64% � ?+#!$���,!�� 6,�6-
*% ?6,$+6���9 �#$+�:% A��#�,6*%J ?6$6!6* ?6'*6"9H$ ,$+)!-
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$)+�+6*#$; A��#�,6*%� ?6$6!� ��D4) =!6�6����,!��� ,)�S-
�!$#�� * ��?6,+�4,$*���6< *'#��6,*9'� , 4��#��!6< � ?+6-
?6+:�9�� ?+6�'*64,$*#. � ,66$*�$,$*�� , ?6$+���6,$9�� 
?+#!$�!� )+6*��; 4�$#"�'#:�� �#$+�:% A��#�,6*686 6�6+6$# 
�6D�$ �%$; +#,L�+�� * =!6�6����,!� ��6�J64��%J ?+�4�"#J, 
�#?+���+ * 6$+#,"�*6� � +�8�6�#";�6� +#'+�'#J, * ?+�4,$#*-
"���� 6$4�";�%J ,�!$6+6* � ,�8���$6*. �#!D� ?+�4),�#$+�*#-
�$,9 *6'�6D�6,$; 4�$#"�'#:�� 4���D�%J � A��#�,6*%J ?6$6-
!6* ,)�S�!$6* =!6�6��!� * ,66$*�$,$*�� , ?69*"����� �6*%J 
?+64)!$6*, *6'+#,$#���� '�#���6,$� $�J �"� ��%J *�46*  
A��#�,6*6< 4�9$�";�6,$�. 

G+� =$6� )+6*��; #8+�8#:�� ��� ,*9'#� !#! , A)�!:�6-
�#";�%�� '#4#�#��, $#! � , �#"����� 4�$#"�'�+6*#��6< ��-
A6+�#:�� 6 A��#�,6*%J � 4���D�%J ?6$6!#J. � ,�,$��� A��#�-
,6*%J �#"#�,6* *%4�"9H$,9 ,"�4)HK�� )+6*��: 

a) 86,)4#+,$*6. 	#:�6�#";�%< �#�! � G+#*�$�";,$*6 
��,?)�"�!� �#'#J,$#� !#! 6+8#�%, ��,)K�� 6$*�$,$*���6,$; '# 
?+6*�4���� 4���D�6-!+�4�$�6< ?6"�$�!� � +�#"�')HK�� 4*� 
*#D��<L�� A)�!:��: G+#*�$�";,$*6 - A6+��+6*#��� � �,?6"-
����� �H4D�$#, 	#:�6�#";�%< �#�! - =��,,�H � +�8)"�+6*#��� 
4���D�686 +%�!#; 

b) 46�#L��� J6'9<,$*#. G6!#'#$�"� )+6*�9 «46�#L��� 
J6'9<,$*#» ,66$*�$,$*)H$ ?+#!$�!� )��$# � 6$��$�6,$� ?6 ,�!-
$6+) =!6�6��!� «�#,�"����»; 

c) ��A��#�,6*%< ,�!$6+. �6�#L��� J6'9<,$*# � ��-
A��#�,6*%< ,�!$6+ - =$6 ,�8���$% =!6�6��!�, !6$6+%� A6+��-
+)H$ +�,)+,�)H �#') A��#�,6*%J ��,$�$)$6*, !6���+��,!�J 
�#�!6*, ��*�,$�:�6��%J A6�46*, ,$+#J6*%J !6�?#��< � $. ?. � * 
$6 D� *+��9 ?+�4S9*"9H$ ,?+6, �# 4��;8� * =!6�6��!�: !+�4�$% 
4"9 ?644�+D#��9 ��6�J64��686 )+6*�9 6�6+6$�%J ,+�4,$* � 
+�#"�'#:�� ��*�,$�:�6��%J ?+68+#��; 

d) )�#,$��!� A��#�,6*686 +%�!#. �6���+��,!�� �#�!�, 
��*�,$�:�6��%� � ,$+#J6*%� A6�4%, !6�?#���, )�#,$*)HK�� * 
?�+�+#,?+�4�"���� ,*6�64�%J A��#�,6*%J +�,)+,6* � ,$+��9-
K��,9 ?6")��$; ,?�!)"9$�*�%� 46J64% 6$ 6?�+#:�< �# A��#�-
,6*%J � *#"H$�%J +%�!#J. �+)86< :�";H =$�J A��#�,6*%J 6+-
8#��'#:�< 9*"9�$,9 A6+��+6*#��� ��*�,$�:�6��%J ?6+$A�"�<, 
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���HK�J ,*6�< :�";H '#K�$) A��#�,6*%J ,+�4,$* ,*6�J !"�-
��$6* 6$ 6��,:�����9 � ?6")����� �)4)K�86 46J64#. � !#'#J-
,$#�,!6< ?+#!$�!� ,66$�6L���� $6+86*686 � ��*�,$�:�6��686 
?6+$A�"9 ,6,$#*"9�$ ?+���+�6 2:1, �$6 ,*�4�$�";,$*)�$ 6 ?+�-
��)K�,$*���6 ,?�!)"9$�*�6� J#+#!$�+� A6�46*686 +%�!#; 

e) '#8+#��:#. �#+)��D�%� ��*�,$6+% � ,66$*�$,$*)HK�� 
$+#�,8+#����%� ?6$6!� ,)�S�!$6* =!6�6����,!6< 4�9$�";�6,$�; 

G+�*�4���#9 *%L� !"#,,�A�!#:�9 �� �,��+?%*#�$ *,�86 
��6866�+#'�9 )�#,$��!6* A��#�,6*6-4���D�%J 6$�6L���<, �6 
$�� �� ����� 9*"9�$,9 �,��+?%*#HK�< * $6� ,�%,"�, �$6 ?6-
!+%*#�$ �6";L)H �#,$; A��#�,6*%J ?6$6!6* (6�6+6$6*) !#'#J-
,$#�,!686 +%�!#. 

���#�,6*%� *'#��66$�6L���9 ��D4) *%4�"���%�� ,�!-
$6+#�� +�#"�')H$,9 * *�4� �#$+�:% A��#�,6*%J ?6$6!6*. G6 
�����H �.	. �#";:�*#, ?6,$+6���� ��G 6,�6*#�6 �# ,"�4)H-
K�J ?+�4?6"6D���9J: 

-  *%4�"���� !6����686 ��,"# )�#,$��!6* A��#�,6*686 
+%�!#, +�#"�')HK�J 6,�6*�%� '#4#�� � A)�!:�� =!6�6��!� � 
?6'*6"9HK�J �4��$�A�:�+6*#$; *%4�"���%� ,)�S�!$% =!6�6-
��!� , !6�!+�$�%�� ,�!$6+#��, *�46�,$*#��, ?)�"�!)��%�� 
?6!#'#$�"9�� * ,66$*�$,$*�� , ?+#!$�!6< J6'9<,$*���686 
)?+#*"���9; 

- �,?6";'6*#��� * A��#�,6*%J ?6$6!#J 68+#������686 �#-
�6+# A��#�,6*%J ��,$+)���$6*, !6$6+%� ?6'*6"9H$ 6?�,#$; 
�64�"; A��#�,6*%J *'#��64�<,$*�< * ,66$*�$,$*�� , ?+��:�-
?6� 4*6<�6< '#?�,� , 46,$#$6��6< $6��6,$;H � 46,$#$6��%� 
)+6*��� ?+�4,$#*�$�";�6,$�. 

� #8+�8�+6*#��6� *�4� �#$+�:# A��#�,6*%J ?6$6!6* �6-
D�$ �%$; ?+�4,$#*"��# * *�4� ,"�4)HK�< $#�"�:% ($#�"�:# 
4.3.1). 

�#$+�:# A��#�,6*%J ?6$6!6* ?+�4,$#*"9�$ ,6�6< 6$!+%-
$)H ,�,$��). �$+)!$)+# �#$+�:% �6D�$ �%$; �64�A�:�+6*#�# 
* ,66$*�$,$*�� , ?+6�,J649K��� * =!6�6��!� ��,$�$):�6�#";-
�%�� ,4*�8#��. � ��� �68)$ �%$; **�4��% �6*%� ,)�S�!$% J6-
'9<,$*���6< 4�9$�";�6,$�. �%4�"���%� ,)�S�!$% =!6�6����-
,!6< 4�9$�";�6,$� �68)$ �%$; 4�$#"�'�+6*#�% * '#*�,��6,$� 6$ 
!6�!+�$�%J '#4#�. 	#?+���+, ��A��#�,6*%< ,�!$6+ �6D�$ �%$; 
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?+�4,$#*"�� * 6$+#,"�*6� +#'+�'�, �#,�"���� - * +#'+�'� 46J64-
�%J 8+)?? � $.4. 

 

������� 4.3.1  
 

��!"/� ="+�+��*@? &��$�* 
 

 	#,�"�-
��� 

	�A��#�,6-
*%< ,�!$6+ 

�6,)-
4#+,$*6 

���#�,6-
*%<  

,�!$6+ 

�#8+#��-
:# 

1 2 3 4 5 6 

	#,�"����      

	�A��#�,6-
*%< ,�!$6+ 

     

�6,)4#+,$*6      

���#�,6*%< 
,�!$6+ 

     

�#8+#��:#      
 
�#D4%< ="����$ �#$+�:% ?+�4,$#*"9�$ ,6�6< 4���D�%< 

�"� A��#�,6*%< ?6$6! �' 64�686 ,�!$6+# =!6�6��!� * 4+)8�� 
,�!$6+%. G+� =$6� A��#�,6*%< ?6$6! ��D4) ,)�S�!$#�� =!6�6-
��!� 6?+�4�"9�$,9 ,#";46*%� ��$646�, $6 �,$; !#! �#"#�,6*%< 
6,$#$6! ,+�4,$* �# !6��: $�!)K�86 864# ���), 6,$#$6! �# !6��: 
?+�4%4)K�86 864#. �$6 ?6���#��� ?6$6!# (�"� ?+�+6,$#) ��-
,!6";!6 6$"��#�$,9 6$ �)J8#"$�+,!686 ?6���#��9 6�6+6$#, !684# 
* ?6$6!� *!"H�#H$,9 *,� !+�4�$6*%� �"� 4���$6*%� 6?�+#:�� 
?6 ,��$#� �#"#�,6*. �4�#!6 �)J8#"$�+,!#9 $+#!$6*!# �� ?64J6-
4�$ 4"9 #�#"�'# ?6$6!# !#! A��#�,6*686 +�')";$#$#, $#! !#! �� 
?6'*6"9�$ 6:���$; �#?+#*"���� 4*�D���9 A��#�,6*%J +�,)+,6* 
* ,6?6,$#*"���� , 4+)8��� A��#�,6*%�� ?6$6!#�� * =!6�6��!�. 
�+6�� $686, 6�S�� !+�4�$6*686 �"� 4���$6*686 6�6+6$# �� *,�-
84# ?6'*6"9�$ ,)4�$; 6 +�#";�6� 4*�D���� A��#�,6*%J +�,)+-
,6* * =!6�6��!�. 

� 6,�6*� '#?6"����9 !#D4686 �"6!# �#$+�:% A��#�,6*%J 
?6$6!6* "�D#$ J6+6L6 �'*�,$�%�, �,?6";')��%� * =!6�6����-
,!6< ?+#!$�!� �#"#�,%: 
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- �#"#�, 4���D�%J 46J646* � +#,J646* �#,�"���9; 
- �#"#�, #!$�*6* � ?#,,�*6*, 46J646* � +#,J646* �#�-

!6*,!686 ,�!$6+#; 
- �#"#�, ��A��#�,6*686 ,�!$6+# (* �#,$69K�� *+��9 �� 

+#'+#�#$%*#�$,9); 
- ,*64�%< �#"#�, #!$�*6* � ?#,,�*6*, 46J646* � +#,J646* 

�#�!6*,!686 ,�!$6+#; 
- �#"#�, 	#:�6�#";�686 �#�!#; 
- !6�,6"�4�+6*#��%< �H4D�$ ,$+#�%, *!"H�#9 *���H4-

D�$�%� A6�4%; 
- ��D4)�#+64�#9 ��*�,$�:�6��#9 ?6'�:�9 �#�!6*,!686 

,�!$6+#; 
- ?"#$�D�%< �#"#�, * #�#"�$���,!6� ?+�4,$#*"����.  
� �6";L��,$*� ,")�#�* 4"9 �,?6";'6*#��9 =$�J �#"#�,6* 

* �#$+�:� ��$�8+�+6*#��%J A��#�,6*%J ?6$6!6* ��6�J64��# 
�J 466:��!# � !6++�!$�+6*!# +94# ?6!#'#$�"�<. 	�!6$6+%� D� 
�#"#�,%, �#?+���+ A��#�,6*%< �#"#�, ��A��#�,6*686 ,�!$6+#, 
* �#,$69K�� *+��9 �� +#'+#�#$%*#H$,9. �4�#!6 ?+� ?6�6K� 
�#$+�:% A��#�,6*%J ?6$6!6* *6'�6D�% *6,,6'4#��� � 6:��!# 
A��#�,6*%J ?6$6!6* * 4#��6� ,�!$6+� =!6�6��!�. 

�#$+�:# A��#�,6*%J ?6$6!6*  6$+#D#�$ ?+6:�,, +#,?+�-
4�"���9 � ?�+�+#,?+�4�"���9 A��#�,6*%J +�,)+,6* ?6 ,�!$6+#� 
� ,�8���$#� =!6�6��!�. G6 ,*6��) ,�%,") ��G ?+�4,$#*"9�$ 
,6�6< ,��$ +#,?+�4�"���9 � ?�+�+#,?+�4�"���9 A��#�,6*%J +�-
,)+,6* ��,$��% �#:�6�#";�%J ,��$6* =!6�6��!�. 

�!,?�+����$#";�#9 �#$+�:# A��#�,6*%J ?6$6!6*, 6$+#-
D#9 4*�D���� A��#�,6* * =!6�6��!�, * ,6*6!)?�6,$� , 4+)8��� 
?6!#'#$�"9�� =!6�6����,!686 +#'*�$�9 ?6'*6"9�$ ,)K�,$*���6 
+#,L�+�$; *6'�6D�6,$� #�#"�'# 4���D�6-!+�4�$�6<, �H4D�$-
�6<, ��*�,$�:�6��6<, :��6*6< ?6"�$�!�. 

G+� =$6� #�#"�' =AA�!$�*�6,$� 86,)4#+,$*���6< ?6-
"�$�!� * $6< �"� ��6< 6�"#,$� ?+6*64�$,9 ���'6"�+6*#��6 - 
+#,,�#$+�*#�$,9 �� !6�?"�!,�6� *"�9��� �# ,�,$��) J6'9<,$-
*���%J *'#��6,*9'�< ��+�' �#$+�:) A��#�,6*%J ?6$6!6*. ��<-
,$*�$�";�6, 6,�6*�%� +%�#8� ?+6*�4���9 $6< �"� ��6< ?6"�$�-
!� �#J649$ ,*6� 6$+#D���� * ,�,$��� �#"#�,6*%J ?6!#'#$�"�< 
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�#$+�:% A��#�,6*%J ?6$6!6*. G6=$6�) ?+6*�4���� $�J �"� 
��%J ��+6?+�9$�< * +#�!#J, �#?+���+ �H4D�$�6< ?6"�$�!�, 
��?6,+�4,$*���6 ,!#D�$,9 �# )+6*�� 46J646* �#,�"���9, A6+-
��+6*#��� ��*�,$�:�6��%J +�,)+,6* ?+�4?+�9$�< � $. ?. � 
,*6H 6��+�4;, �'������� +�,)+,6* *%'6*�$ ,66$*�$,$*)HK�� 
�'������� ?"#$�D�,?6,6��686 ,?+6,#, �86 �)";$�?"�!#:�H ?6 
*,�< :�?6�!� A��#�,6*%J *'#��6,*9'�< * =!6�6��!�. 

�#!�� 6�+#'6�, �#$+�:# A��#�,6*%J ?6$6!6* 4#�$ +�#";-
�)H *6'�6D�6,$; ?�+�J64# 6$ �#,$�%J 6:��6! =AA�!$�*�6,$� 
��+6?+�9$�< * 6�"#,$� A��#�,6*, :�� � 4���8 ! �J !6�?"�!,�6< 
6:��!�. 	# =$6< 6,�6*� ?+�4,$#*"9�$,9 *6'�6D�%� *%9*�$; 
�#��6"�� «�)*,$*�$�";�%�» $6�!� =!6�6��!�, �# !6$6+%� 
46"D�6 �%$; �#?+#*"��6 *6'4�<,$*�� ��+6?+�9$�< 4���D�6-
!+�4�$�6< � A��#�,6*6< ?6"�$�!�. 

� ?6�6K;H �#$+�:% A��#�,6*686 6�6+6$# �6D�6 6:�-
��$;: 

- A6+��+6*#���, 6�S�� � ,$+)!$)+) 46�#*"���6< ,$6-
��6,$� * +#'"���%J ,�8���$#J �#+64�686 J6'9<,$*#; 

-  ?�+�+#,?+�4�"���� 46�#*"���6< ,$6��6,$� ��D4) +#'-
"���%�� ,�!$6+#�� (,�8���$#��) �#+64�686 J6'9<,$*#; 

- 6�S�� � ,$+)!$)+) ��D,�8���$�%J A��#�,6*%J ?6$6!6*; 
- *!"#4 !#D4686 �' ,�!$6+6* �#+64�686 J6'9<,$*# * A6+-

��+6*#��� !#! ,6�,$*���%J, $#! � �#+64�6J6'9<,$*���%J ��*�-
,$�:�6��%J +�,)+,6*; 

- +#,?+�4�"���� ,��+�D���< * !#D46� �' ,�!$6+6* =!6-
�6��!�; 

- +6"; $+#�,8+#����%J ?6$6!6* * A6+��+6*#��� A��#�,6* 
� 4���D�%J ,+�4,$* !#D4686 �' ,�!$6+6* =!6�6��!�. 

�#$+�:# A��#�,6*%J ?6$6!6* ?6!#'%*#�$, !#! ?�+*���6� 
+#,?+�4�"���� A��#�,6*%J +�,)+,6*, $#! � �J ?�+�+#,?+�-
4�"���� * +#�!#J *6,?+6�'*64,$*���686 :�!"# � ,*9'#��686 , 
��� 6�6+6$# A��#�,6* � 4���8. 	#?+���+, ?+�4?+�9$�� +#'-
��K#�$ *+�����6 ,*6�64�%� A��#�,6*%� +�,)+,% �# 4�?6'�$ * 
!6���+��,!6� �#�!�. �$6$ 4�?6'�$ ?6,"� A6+��+6*#��9 !+�-
4�$�6< 6+8#��'#:��< ��6�J64��686 +�'�+*�+6*#��9 * 	#:�6-
�#";�6� �#�!� �6D�$ �%$; * 4#";��<L�� * ,6,$#*� A��#�,6*%J 
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+�,)+,6* �#�!6*,!686 ,�!$6+# *%4#� * *�4� !+�4�$# 4+)86�) 
?+�4?+�9$�H, �,?6";'6*#� �# ?+�6�+�$���� :���%J �)�#8, * 
$6� ��,"� � 86,)4#+,$*���%J, +#'��K�� * ��6,$+#��%� A�-
�#�,6*%� #!$�*% � $.?. 

��6�K#9 *%L�,!#'#��6�, �6D�6 )$*�+D4#$;, �$6 �#$+�:# 
A��#�,6*%J ?6$6!6* ?+�4,$#*"9�$ ,6�6< ,*64 �#"#�,6* * #�#"�-
$���,!6� ?+�4,$#*"���� ,"�4)HK�J ,�!$6+6* =!6�6��!�: �#,�-
"���9, ��A��#�,6*686 ,�!$6+#, 86,)4#+,$*#, A��#�,6*686 ,�!$6-
+#. G+� =$6� ?64 �#"#�,6� * #�#"�$���,!6� ?+�4,$#*"���� ?6-
���#�$,9 �#"#�, =!6�6����,!686 ,)�S�!$#, 4�'#8+�8�+6*#���%< 
!#! ,6 ,$6+6�% #!$�*6*, $#! � ,6 ,$6+6�% ?#,,�*6* ?6 6,�6*�%� 
=!6�6����,!�� ,)�S�!$#� - �#,�"���H, ��A��#�,6*6�) ,�!$6+), 
86,)4#+,$*), A��#�,6*6�) ,�!$6+) � *'#��66$�6L���9� , '#-
8+#��:�<. 

�#$+�:# A��#�,6*%J ?6$6!6*, 9*"99,; ?6 ,*6�< ?+�+64� 
,$#$���,!6< �64�";H, ,6,$#*"9��6< �# !*#+$#";�6< � 8646*6< 
6,�6*�, ?6'*6"9�$ '#A�!,�+6*#$; �#��6"�� ,)K�,$*���%� ��D-
,�8���$�%� � ?+64)!$6*%� A��#�,6*%� ?6$6!� =!6�6��!�. ��# 
4#�$ *6'�6D�6,$; ?+6,"�4�$; �#?+#*"���9 �#��6"�� �6K�%J �' 
��J, *%4�"�$; '�#���%� 4"9 =!6�6��!� $6�!� A6+��+6*#��9 
4���D�686 ,?+6,# � ?+�4"6D���9, # $#!D� ?+6*�,$� #�#"�' A#!-
$6+6* � ),"6*�<, 6?+�4�"9HK�J ?#+#��$+% ,!6+6,$� 6�+#K���9 
� �)";$�?"�!#:�� 4���8. �,$�,$*���6, �$6 �')����� A��#�-
,6*%J *'#��6,*9'�< * =!6�6��!� * ?+��:�?� ��*6'�6D�6 ?+6-
*64�$; * 6$+%*� 6$ :��6*%J ?#+#��$+6* A��#�,6*%J � 4���D-
�%J +%�!6*. 

�#$+�:# A��#�,6*%J ?6$6!6*, ?6,$+6���#9 '# 6?+�4�"��-
�%< ?�+�64, 6?�,%*#�$ ?+6:�,, +#,?+�4�"���9 � ?�+�+#,?+�-
4�"���9 46J646* � ,��+�D���< =!6�6����,!�J ,)�S�!$6* * =!6�6-
��!�. � ,�") $686, �$6 ��G ?+�4,$#*"9�$ ,6�6< ,)��) 46J646* 
,)�S�!$6* =!6�6����,!6< 4�9$�";�6,$�, #�#"�' ,$+)!$)+% A��#�-
,6*%J ?6$6!6* :�"�,66�+#'�6 ?+6*64�$;, 6$�6,9 !#D4%< A��#�,6-
*%< ?6$6! ! ��G (Y). ��� ,#�%� 6?+�4�"9�$,9 ��$��,�*�6,$; ?�-
+�+#,?+�4�"���9 !#D4686 A��#�,6*686 ?6$6!# 6$ i-86 =!6�6����-
,!686 ,)�S�!$# j-�) ,)�S�!$) (dij). 

G),$; Dij - A��#�,6*%< ?6$6! 6$ i-86 =!6�6����,!686 
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,)�S�!$# ! j-�). �684# �6K�6,$; A��#�,6*686 ?6$6!# 6?+�4�"9�$,9 
!#! 

dij=Dij/Y.        
 
��#"68���%� 6�+#'6� �6D�$ �%$; +#,,�6$+��# ,$+)!$)+# 

A6+��+6*#��9 A��#�,6*%J +�,)+,6* � �J �,?6";'6*#��9 ?6 
!#D46�) �' =!6�6����,!�J ,)�S�!$6*. 
�";H ,$+)!$)+�686 
#�#"�'# 9*"9�$,9: 

- *%9*"���� �#��6"�� '�#���%J A��#�,6*%J ?6$6!6* =!6-
�6��!�, 6?+�4�"���� �J �,$6���!6* � !6++�,?6�4��$6*; 

- 6?+�4�"���� 4���D�%J ?6$6!6*, �8+#HK�J 6,�6*�)H 
+6"; * A6+��+6*#��� ,��+�D���< * =!6�6��!�; 

- #�#"�' ?6$6!6*, A6+��+)HK�J A��#�,6*%� +�,)+,% 
=!6�6����,!�J ,)�S�!$6*; 

- 6:��!# ,$+)!$)+�6< ,�#"#�,�+6*#��6,$� A��#�,6*%J 
+�,)+,6* � ?"#$�D�,?6,6��686 ,?+6,# !#! * :�"6� * =!6�6��!�, 
$#! � ?6 6$4�";�%� ,)�S�!$#� =!6�6��!�; 

- #�#"�' ),$6<��*6,$� A��#�,6*%J � J6'9<,$*���%J ,*9'�< 
��D4) ,�!$6+#�� � ,)�S�!$#�� =!6�6����,!6< 4�9$�";�6,$�. 

G�+���,"���%� ?64J64% ! #�#"�') �#$+�:% A��#�,6*%J 
?6$6!6* ?+�4,$#*"9H$ ,6�6< #�#"�' ?�+*686 )+6*�9 - #�#"�' 
J#+#!$�+�,$�! (?6!#'#$�"�<) 6�K�J ?+6?6+:�< +#,?+�4�"���9 
A��#�,6*%J +�,)+,6*. 

�$6+6< )+6*��; #�#"�'# �#$+�:% A��#�,6*%J ?6$6!6* - 
=$6 #�#"�' A6+��+6*#��9 � �,?6";'6*#��9 A��#�,6*%J +�,)+,6* 
� 4���D�%J ,+�4,$* *�)$+� !#D4686 ,�8���$# =!6�6��!�: 46-
�#L��J J6'9<,$* (�#,�"���9), ��A��#�,6*686 ,�!$6+#, A��#�,6-
*686 ,�!$6+# � 86,)4#+,$*#. G+� =$6� #�#"�' =AA�!$�*�6,$� 
A6+��+6*#��9 � �,?6";'6*#��9 A��#�,6*%J +�,)+,6* ?+6�'*6-
4�$,9 !#! ?6 ,$6"�:) �#$+�:%, $#! � ?6 ,$+6!� �#$+�:% *�)$+� 
!#D4686 ,�8���$#. ��#"�' «?6 ,$6"�:)» ?6!#'%*#�$ �#?+#*"���9 
A6+��+6*#��9 A��#�,6*%J +�,)+,6*, #�#"�' «?6 ,$+6!�» - �#-
?+#*"���9 +#,J646*#��9 �"� ,��+�D���9 4���D�%J ,+�4,$*. 

�#!6� ,$+)!$)+�+6*#��� �#$+�:% A��#�,6*%J ?6$6!6* 
9*"9�$,9 ?6,$+6����� #�#"�$���,!686 ?+�4,$#*"���9 �#"#�,# 
46J646* � +#,J646* !#D4686 ,)�S�!$# =!6�6����,!6< 4�9-
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$�";�6,$� * +#'+�'� 6,�6*�%J �86 !6++�,?6�4��$6*. 	#?+�-
��+, $#!6< ?64J64 +�#"�')�$,9 ?+� ?6,$+6���� G"#$�D�686 
�#"#�,# * #�#"�$���,!6� ?+�4,$#*"����. �,?6";'6*#��� �#$+�-
:% A��#�,6*%J ?6$6!6* ?6'*6"9�$ +#,?+6,$+#��$; ?+��:�? 
#�#"�$���,!686 ?6,$+6���9 A��#�,6*%J �#"#�,6* ?+�����$�";-
�6 !6 *,�< �J ,�,$���, 6?�,%*#HK�< =!6�6����,!�� � A��#�-
,6*%� *'#��64�<,$*�9 * �#+64�6� J6'9<,$*�. G+�������� $#!6< 
��$64�!� '�#��$�";�6 +#,L�+9�$ *6'�6D�6,$� #�#"�'#, * 6,6-
����6,$� * ,6*6!)?�6,$� , ��$64#�� ��D6$+#,"�*686 �#"#�,#. 

�#D��<L�< '#4#��< #�#"�'# �#$+�:% A��#�,6*686 6�6+6-
$# 9*"9�$,9 6$+#�6$!# �6+�#$�*�6< �#'% J6'9<,$*���686 ��J#-
��'�# ,$+#�%, �$6 ?6'*6"9�$: 

-   6?+�4�"�$; �6+�#$�*�)H �#') A��#�,6*%J �64�"�< 
�#+64�6J6'9<,$*���686 )+6*�9 � �64�"�< A6+��+6*#��9 � �,-
?6";'6*#��9 A��#�,6*%J +�,)+,6* 6,�6*�%J =!6�6����,!�J 
,)�S�!$6*; 

- ?+6�'*�,$� 6:��!) 6,�6*�%J �6+�#$�*6* �H4D�$�686 � 
�#"686*686 '#!6�64#$�";,$*#, 6:���$; ?6,"�4,$*�9 *6'�6D�%J 
�'������< * �#"686*6� � �H4D�$�6� '#!6�64#$�";,$*�; 

- ?+6*�,$� 6:��!) ,68"#,6*#��6,$� ��+6?+�9$�< * 6�-
"#,$9J �H4D�$�686, �#"686*686 � �#�!6*,!686 +�8)"�+6*#��9; 

- 6:���$; *"�9��� ��+6?+�9$�< �H4D�$�6< � �#"686*6< 
?6"�$�!� �# ,��D���� ,$+)!$)+�%J A��#�,6*%J 4�A�:�$6* � 
4�,?+6?6+:�< * +#'"���%J ,$+)!$)+�%J ��,$�$):�6�#";�%J 
,�!$6+#J =!6�6��!�. 

���*�4�6, �$6 ?6,$+6���� �#$+�:% A��#�,6*%J ?6$6!6*, 
*�4���� ��$64���,!� ,68"#,6*#��%J ��A6+�#:�6��%J +946* 
4#��%J 9*"9H$,9 *#D��<L�< ?+�4?6,%"!6< +#'+#�6$!� !#! 8"6-
�#";�%J, $#! � �#,$�%J, �6"�� 4�$#";�%J A��#�,6*%J �64�"�< 
?+68�6'�+6*#��9 � )?+#*"���9 A��#�,#��. 

��#"�' �#$+�:% A��#�,6*%J ?6$6!6* ?6'*6"9�$ *%9*�$; 
?+6�"��% � ��,�#"#�,�+6*#��6,$; * +#'�%J ,�!$6+#J =!6�6-
��!�, �� *,�84# '#��$�%� ?+� �,?6";'6*#��� $+#4�:�6��%J 
��$646* #�#"�'#. �,?6";'6*#��� �#$+�:% A��#�,6*%J ?6$6!6* 
?6'*6"9�$ 6:���$; +6"; A��#�,6* !#! 6,�6*�686 A#!$6+# 
+#'*�$�9 =!6�6��!�. �#'+#�6$!# ?+68�6'# +#'*�$�9 =!6�6��!� 
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, �,?6";'6*#���� =$6< �#$+�:% ?+�4?6"#8#�$ ?6")����� ,*64-
�6< $#�"�:% A��#�,6*%J �#"#�,6* 6,�6*�%J ,)�S�!$6* � ,�!-
$6+6* =!6�6��!� * #�#"�$���,!6� ?+�4,$#*"���� 64�6*+����-
�6 , 6,�6*�%�� �#!+6=!6�6����,!��� ?#+#��$+#��. �,$�,$-
*���6, �$6 $#!6< ?+68�6' 46"D�� +#,?6"#8#$; 86+#'46 �6";L�� 
!6"���,$*6� �6+�#$�*�%J 4#��%J, ?6,!6";!) 6� ?+�4?6"#8#�$ 
*%,6!6� !#��,$*6 =!,?�+$�%J 6:��6! � �,?6";'6*#��� +#'"��-
�%J *�46* ,$#$�,$���,!�J 6:��6!. 

	#+94) , 6,�6*�%�� �#!+6=!6�6����,!��� ?#+#��$+#��, 
�# *%J64� ?+68�6'# , �,?6";'6*#���� �#$+�:% A��#�,6*%J ?6-
$6!6* A6+��+)H$,9: 

- �#"#�, 46J646* � +#,J646* �#,�"���9; 
- �#"#�, ��A��#�,6*686 ,�!$6+#; 
-  !6�,6"�4�+6*#��%< 86,)4#+,$*���%< �H4D�$ � 4+)8�� 

6,�6*�%� �#!+6=!6�6����,!�� �#"#�,%; 
- 6,�6*�%� !"H��*%� ?#+#��$+% +#'*�$�9 A��#�,6*%J 

+%�!6*. 
�!"H����� �#$+�:% A��#�,6*%J ?6$6!6* * ?+6:�,, �#!-

+6=!6�6����,!686 #�#"�'# � ?+68�6'�+6*#��9 ?+�46,$#*"9�$ 
*6'�6D�6,$; 4"9 ?+6*�4���9 6:��!� A��#�,6*6< ,�#"#�,�+6-
*#��6,$� �#!+6=!6�6����,!686 ?+68�6'#, *%9*"���9 A��#�,6-
*%J 4�,�#"#�,6* * +#'"���%J ,�!$6+#J =!6�6��!�, ?69*"9�$,9 
$#!D� *6'�6D�6,$; 6:���$; A��#�,6*%� �,$6���!� ��*�,$�:�< 
* !#D46� �' ��J. 

G+�������� �#$+�:% A��#�,6*686 6�6+6$# * ?+68�6-
'�+6*#��� =!6�6��!� ?+�4?6"#8#�$ ?6,$+6���� A)�!:�< ?"#$�-
D�,?6,6��686 ,?+6,# !#D4686 �' *%4�"���%J ,)�S�!$6* =!6�6-
����,!6< 4�9$�";�6,$�. G6=$6�) ?69*"9�$,9 *6'�6D�6,$; 6$+#-
�6$!� +#'"���%J ,�$)#:�<, ,*9'#��%J , $�� �"� ��%� ,:��#+�-
�� +#'*�$�9 =!6�6��!�. 	#?+���+, �6D�$ �%$; ?+6�'*�4��# 
6:��!# ,!"6��6,$� �#,�"���9 ! ,��+�D���9� * '#*�,��6,$� 6$ 
46J646*, ��A"9:��, 4��#��!� *#"H$�686 !)+,# ��6,$+#��6< 
*#"H$% � $. ?. 

�+6�� $686, �,?6";'6*#��� �#$+�:% A��#�,6*%J ?6$6!6* 
?+�46,$#*"9�$ *6'�6D�6,$; *%+#�6$!� 6,�6*�%J �#?+#*"���< � 
?#+#��$+6* 4���D�6-!+�4�$�6< ?6"�$�!� 	#:�6�#";�686 �#�!#. 
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� �#,$�6,$�, �68)$ �%$; ?+6�'*�4��% 6:��!� *"�9��9 ?+6:��$-
�6< � +�'�+*�6< ?6"�$�!� �# 4��#��!) +#'*�$�9 �#�!6*,!686 
,�!$6+#, !+�4�$�)H ?6"�$�!), A��#�,6*)H 6��,?�����6,$; ��-
*�,$�:�6��%J ?+6:�,,6* * =!6�6��!�. 

�"#*�%� �#?+#*"����� ?+�������9 �#$+�:% A��#�,6*%J 
?6$6!6*  * =!6�6��!� 9*"9�$,9 *%9*"���� � ������'#:�9 A�-
�#�,6*%J 4�,?+6?6+:�< * =!6�6��!� ��$64#�� :��6*6<, 4�-
��D�6-!+�4�$�6< � �H4D�$�6< ?6"�$�!� 

 
��!2"+@ " &�+-"- 
 

��$�8+�+6*#��#9 ,�,$��# A��#�,6*686 6�6+6$#, �#$+�:# A��#�,6*%J 
?6$6!6*, $���*6< 6�6+6$, ,$+)!$)+�%< #�#"�', #�#"�' ?�+*686 )+6*�9, *$6+6< 
)+6*��; #�#"�'#. 

 
��&!��@ " 5�)�+"- ),- ��2�&!�*�!$" 
 

1. ��$646"68�9 �,?6";'6*#��9 �#$+�:% A��#�,6*%J ?6$6!6* * �#!-
+6=!6�6����,!6� #�#"�'�. 

2. 	# !#!�J ?+�4?6"6D���9J 6,�6*#�6 ?6,$+6���� �#$+�:% A��#�,6-
*%J ?6$6!6*? 

3. 	#'6*�$� �#"#�,%, ?6"6D���%� * 6,�6*) �#$+�:% A��#�,6*%J ?6-
$6!6*.  

4. �#,,!#D�$� 6 ?6,$)?"���9J A��#�,6*%J +�,)+,6* �' A��#�,6*686 
,�!$6+# * ��A��#�,6*%<. 

5. � ��� ,6,$6�$ :�"; ,$+)!$)+�686 #�#"�'# A6+��+6*#��9 A��#�,6-
*%J +�,)+,6*? 

6. G6!#D�$� 8"#*�6� �#?+#*"���� ?+�������9 �#$+�:% A��#�,6*%J 
?6$6!6*  * =!6�6��!�. 

 
�"�!�(!� 

 

1.  �)+, =!6�6����,!6<  $�6+��. ��K�� 6,�6*% =!6�6����,!6< $�6+��, 
��!+6=!6�6��!#, �#!+6=!6�6��!#, ?�+�J64�#9 =!6�6��!#: )����6� ?6,6��� / +)!. 
#*$. !6"". � �#)�. +�4. ?+6A. �.�. ��46+6*��. – �.: ��� ��. �.�. �6�6�6,6*#, 
�'4#$�";,$*6 «���», 1997. – 736 ,. 

2.  �6+�,6*# �._., �#�#+#�* �.�., ��H:�*,!#9 �.�., �)J#�6* �._. 
���#�,6*%� ?6$6!� �6,,�� * 1996-2006 864#J // �6?+6,% ,$#$�,$�!�. - 2007. – 
j 9. - C. 14-27. 

3.  �#";:�* �.	. ��$646"68���,!�� � ?+#!$���,!�� *6?+6,% ��$�8+�+6-
*#��686 6$+#D���9 A��#�,6*%J *'#��6,*9'�< * �#+64�6� J6'9<,$*� �# 6,�6*� 
�#$+�:% A��#�,6*686 6�6+6$# // �6?+6,% ,$#$�,$�!�. - 2006. – j 6. - C. 3-14. 
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4.4. �+�,"5 ="+�+��*@? &��$�* � &!"2�+�+"�2 2�!"/@  
��,$���6� 6?�,#��� �#!+6=!6�6����,!�J ?+6:�,,6* * 

�#$+�:� A��#�,6*%J ?6$6!6*, 6?�+#HK��,9 �# *'#��6,*9'#�-
�%� !6�:�?:��, 6?+�4�"���9 � ?6!#'#$�"�, ?6'*6"9�$ ?+6*64�$; 
#�#"�' =!6�6����,!686 +#'*�$�9 �#'#J,$#�# * �#,$� 6�+#')H-
K�J,9 A��#�,6*%J 4�,�#"#�,6* ?6 ��,$�$):�6�#";�%� ,�!$6-
+#� � �#:�6�#";�6�) J6'9<,$*) * :�"6�, 6?+�4�"9$; �,$6���!� 
A��#�,�+6*#��9 4�A�:�$6*, # * ,")�#� �'"�L!6* +�,)+,6* - �#-
?+#*"���9 �J �,?6";'6*#��9. G+�������� �#$+�:% A��#�,6*%J 
?6$6!6* , :�";H �,,"�46*#��9 ?#+#��$+6* A��#�,�+6*#��9 !#! 
?6 ��,$�$):�6�#";�%� ,�!$6+#�, $#! � ?6 =!6�6��!� * :�"6�, 
?6'*6"9�$ +�L�$; L�+6!�< !+)8 '#4#� �#!+6=!6�6����,!686 
#�#"�'# � ?+68�6'�+6*#��9. ��#"�'#:�9 =$�J '#4#� 6��,?���*#�$ 
?6$+���6,$; * #�#"�$�!6-?+68�6'�6< ��A6+�#:��, ��6�J64��6< 
4"9 +#'+#�6$!� � ?+��9$�9 )?+#*"����,!�J +�L���< * 6�"#,$� 
�#!+6=!6�6����,!686 ?"#��+6*#��9 � +�8)"�+6*#��9 [4, ,.51]. 

� ,66$*�$,$*�� , �'"6D���%� *%L� ?64J646� �#�� ?+6-
�'*�4��6 =!,?�+����$#";�6� ?6,$+6���� �#$+�:% A��#�,6*686 
6�6+6$# '# 2003-2006 88. � #8+�8�+6*#��6� *�4�  «,$+6!#» �#$-
+�:%  - �,$6���!� ?6,$)?"���9 A��#�,6*%J +�,)+,6*  � «,$6"-
��:» - �#?+#*"���9 �,?6";'6*#��9 +�,)+,6* 4"9 ��A��#�,6*686 
,�!$6+# ?+�4,$#*"��% * $#�"�:#J 4.4.1 � 4.4.2. 

G+�*%L���� ?6,$)?"���< * ��A��#�,6*%< ,�!$6+ * 2003 8. 
,6,$#*"9"6  4326737 �"�. $��8�, ,66$*�$,$*���6 * 2004, 2005 � 
2006 88. – 5427095,6; 6822238,9; 8891770,3 �"�. $��8�. ��,�#"#�, 
��D4) ?6,$)?"����� � �,?6";'6*#���� A��#�,6*%J +�,)+,6* 
,66$*�$,$*���6 ,6,$#*"9�$ 71,72; 63,41; 62,93 �  63,9%. 

 
������� 4.4.1  

 

7"+�+��*@� &��$" +�="+�+��*�'� ��$�!�  
0$�+�2"$" * 2003-2006 ''. 

 

 ���#�,6*%� ?6$6!� * $�!)K�J :��#J, �"�. $��8� 
2003 8. 2004 8. 2005 8. 2006 8. 

1 2 3 4 5 
�,$6���!� ?6,$)?"���9 
A��#�,6*%J +�,)+,6*  

    

�6�#L��� J6'9<,$*# 3041411,2 4489674,1 4909340,2 5811879,4 
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	�A��#�,6*%< ,�!$6+ 1572426,3 2223677,8 2985168,9 4467554,1 
���#�,6*%< ,�!$6+ 228360,6 284430,9 441457,7 854120,2 
�6,)4#+,$*6 1176418,8 1539005,9 2479961,8 2752484,4
	����� 13922,1 21146,7 24157,0 28333,9
�$686: ?6,$)?"���� 
A��#�,6*%J +�,)+,6* * 
��A��#�,6*%< ,�!$6+ 
=!6�6��!� 

 
6032539,0 

 
8557935,4 

 
10840085,6 

 
13914372,0 

	#?+#*"���9 �,?6";'6-
*#��9 A��#�,6*%J +�-
,)+,6* 
�6�#L��� J6'9<,$*# 468236,6 595211,5 796643,4 1093604,5
	�A��#�,6*%< ,�!$6+ 774339,0 2121937,2 2268086,9 2880464,1
���#�,6*%< ,�!$6+ 82219,7 115868,6 221285,7 427876,4
�6,)4#+,$*6 380774,5 308372,9 729052,6 619812,5

	����� 232,2 425,8 2778,1 844,2
 
�#!�� 6�+#'6�, 4�,�#"#�, 46,$�8#�$ 6$ 63 46 72%. G6-

46��6� ?+�*%L���� ?6,$)?"���9 A��#�,6*%J +�,)+,6* �#4 �J 
�,?6";'6*#���� �6D�$ �,$6"!6*%*#$;,9 !#! 68+6��%< $���*6< 
6�6+6$ =!6�6��!� �#'#J,$#�# * ��A��#�,6*6� ,�!$6+�, 46?6"-
��$�";�%< *%*6' A��#�,6*%J +�,)+,6* '# 8+#��:) ,*�+J )��$%-
*#��%J 6�S��6* *%*6'# !#?�$#"# * G"#$�D�6� �#"#�,�, # $#!D� 
,+�4,$*#, �#?+#*"9��%� �# *"6D���9  * A��#�,6*%� #!$�*% * 
4+)8�J ,$+#�#J, � $.?. �"�46*#$�";�6 ?+6�"��# ?6*%L���9 A�-
�#�,6*6< ?+6'+#��6,$� !#'#J,$#�,!�J ?+�4?+�9$�< 9*"9�$,9 
�,!"H��$�";�6  #!$)#";�6< � ��6$"6D�6<. 

�#,,�6$+���� ,$+)!$)+% ?6,$)?"���9 � �,?6";'6*#��9 
A��#�,6*%J +�,)+,6* * ��A��#�,6*6� ,�8���$� =!6�6��!� ?6-
!#'#"6, �$6 ?+���+�6 50% A��#�,6*%J ?6,$)?"���< * ��A��#�-
,6*%< ,�!$6+ 6��,?���*#�$,9 '# ,��$ +�#"�'#:�� $6*#+6* � ),")8 
�#,�"���H ($#�"�:# 4.4.2). 

�4�#!6 ?6,"� 2004 8. *6'��!#�$ ��$!#9 $��4��:�9 �%,$+686 
,��D���9 =$�J ?6,$)?"���< 46 41,77% * 2006 8., �$6 �6D�6 ��$�+-
?+�$�+6*#$; !#! �#+#,$#HK�� �#!6?"���� ?+6�"�� �'-'# J+6����-
,!686 ��46A��#�,�+6*#��9  ,6:�#";�6< ,A�+%. �$ 26 46 32% ,6-
,$#*"9H$  ?6,$)?"���9 '# ,��$ J6'9<,$*���%J 6?�+#:�<  *�)$+� 
��A��#�,6*686 ,�!$6+#. �6,)4#+,$*���#9 ?644�+D!# ��A��#�,6*6-
86 ,�!$6+#  ,6,$#*"9"# 6!6"6 19% *,�J �86 A��#�,6*%J ?6,$)?"�-
��<. G6,$)?"���9 A��#�,6*%J +�,)+,6* �' A��#�,6*686 ,�!$6+# * 
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��A��#�,6*%< ,6,$#*"9H$ *,�86 6$ 3,8 46 6% 6$ *,�86 6�S��# ?6-
,$)?"���<. ���*�4�6, �$6 =$686 ,6*�+L���6 ��46,$#$6��6 4"9 +�-
L���9 �#!6?�*L�J,9 !+)?�%J ��*�,$�:�6��%J '#4#�, ,$69K�J 
?�+�4 !#'#J,$#�,!6< =!6�6��!6<. ���,$� , $�� ?646��%< +�')";-
$#$ *?6"�� 6�S9,��� , )��$6� $686, �$6 46"9 !+�4�$6* �#�!6* *$6-
+686 )+6*�9  * �,$6���!#J A��#�,�+6*#��9 ��*�,$�:�<  * 6,�6*-
�6< !#?�$#" ,6,$#*"9�$ 6!6"6 2%  6$ �J  6�S��#. 

 

������� 4.4.2 
 

�!($(!� ="+�+��*@? &��$�* +�="+�+��*�'�  
��$�!� 0$�+�2"$" * 2003-2006 ''. 

 

 ���#�,6*%� ?6$6!� * $�!)K�J :��#J, * %
2003 8. 2004 8. 2005 8. 2006 8.

1 2 3 4 5
�,$6���!� ?6,$)?"���9 
A��#�,6*%J +�,)+,6* 

 

�6�#L��� J6'9<,$*# 50,4 52,5 45,29 41,77
	�A��#�,6*%< ,�!$6+ 26,0 25,98 27,54 32,11
���#�,6*%< ,�!$6+ 3,8 3,32 4,07 6,14
�6,)4#+,$*6 19,5 17,98 22,88 19,78
	����� 0,2 0,22 0,22 0,20
�$686: ?6,$)?"���� 
A��#�,6*%J +�,)+,6* * 
��A��#�,6*%< ,�!$6+ 
=!6�6��!� 

 
 

100,0 

 
 

100,0 

 
 

100,0 

 
 

100,0 
	#?+#*"���9 �,?6";'6-
*#��9 A��#�,6*%J +�-
,)+,6* 

 
 

�6�#L��� J6'9<,$*# 27,45 19,01 19,83 21,8
	�A��#�,6*%< ,�!$6+ 45,39 67,8 56,4 57,35
���#�,6*%< ,�!$6+ 4,82 3,7 5,5 8,5
�6,)4#+,$*6 22,32 9,8 18,14 12,3

	����� 0,01 0,01 0,06 0,016
�$686: �,?6";'6*#��� 
A��#�,6*%J +�,)+,6* * 
��A��#�,6*6� ,�!$6+�

 
100,0

 
100,0 

 
100,0

 
100,0

G+����#���: +#,,��$#�6 #*$6+6�.
 
�#,,�6$+�� $�?�+; ="����$% �#$+�:% A��#�,6*686 6�6-

+6$# * �#,$� ��A��#�,6*686 ,�!$6+#  * ,#";46*6� *�4�, $6 �,$; 
�)4�� +#,,�#$+�*#$; +#'�6,$; ��D4) ?6,$)?"�����  � �,?6";-
'6*#���� A��#�,6*%J  +�,)+,6* ($#�"�:# 4.4.3.)        
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������� 4.4.3 
 

��,�)� ="+�+��*@? *5�"2��+�M�+"% +�="+�+��*�'�  
��$�!� (2,+. �+'�) 

 

 2003 8. 2004 8. 2005 8. 2006 8. 
�6�#L��� J6'9<,$*# 2573174 3894463 4112697 4718275,4 
���#�,6*%< ,�!$6+ 146141 168562 220172 429243,8 
�6,)4#+,$*6 795644 1230633 1750910 2132672,2 
	����� 13690 20721 21378,9 27489,7 
G+����#���: +#,,��$#�6 #*$6+6�. 

 
G6"6D�$�";�%< �#"#�, ?6,$)?"���< � �,?6";'6*#��9 A�-

�#�,6*%J +�,)+,6* ��A��#�,6*%� ,�!$6+6� =!6�6��!�  6��,?�-
��*#�$,9 * 6?�+#:�9J *6 *,�J ,�!$6+#J. G+� =$6� �#��6";L�� 
?+�*%L���� ?6,$)?"���< �#4 �,?6";'6*#���� ����$ ��,$6 * 
,�!$6+#J «46�#L��� J6'9<,$*#» � «86,)4#+,$*6». �#! * $6�, $#! 
� * 4+)86� ,")�#� =$� ?+�*%L���9 �4)$ , ?+68+�,,�+)HK�� 
�#+#,$#����. �#!, * ,�!$6+� «46�#L��� J6'9<,$*#» 6�S�� ?+�-
*%L���9 ?6,$)?"���< * 2006 8. ?6 ,+#*����H , 2003 8. )*�"�-
��",9 * 1.8 +#'#, # * ,�!$6+� «86,)4#+,$*6» -  ,66$*�$,$*���6 * 
2.7 +#'#. � A��#�,6*6� ,�!$6+� $#!D� ����$ ��,$6 ?+68+�,,�+)H-
K�� �#+#,$#��� 6�S��6*  ?+�*%L���9 ?6,$)?"���< (* 2006 8. ?6 
,+#*����H , 2003 8. ?6�$� * 3 +#'#), J6$9 �J 6�S��, �#?+���+, * 
2006 8. �# ?6+946! ��D�. �$6 6'�#�#�$, �$6 ��A��#�,6*%< ,�!-
$6+ 9*"9�$,9 ��,$%� !+�4�$6+6� A��#�,6*686 ,�!$6+# =!6�6��-
!�: �#�!6*, A��#�,6*%J )�+�D4���<, ��*�,$�:�6��%J A6�46* � 
'#8+#��:%. �#!�� 6�+#'6� * �6";L�< �#,$� A��#�,6*%� +�,)+-
,% ��A��#�,6*686 ,�!$6+# �,?6";')H$,9 4"9 ?+6*�4���9 A�-
�#�,6*%J 6?�+#:�<. �,$�,$*���6, �$6 $#!#9 ,�$)#:�9 �� �6D�$ 
,��$#$;,9 )46*"�$*6+�$�";�6<, 6,6����6 !684# ?6$+���6,$; * 
��*�,$�:�9J * ��A��#�,6*6� ,�!$6+� 6,6����6 *�"�!#. 

�,!"H��$�";�6 #!$)#";�6< 6,$#�$,9 � ?+6�"��# 6$$6!# 
A��#�,6*%J ,+�4,$* '# 8+#��:). 

�$68� ?+6*�4���686 �,,"�46*#��9 ?6!#'#"� ��?+�����-
�6,$; �6��$#+�%J ��$646* * «L6!6*6�» !+#$!6,+6��6� *#+�#�-
$� 4"9 «"�����9» $+#�,A6+�#:�6��6< =!6�6��!�, 84� 6$,)$-
,$*)H$ 6$"#D���%� +%�6��%� ��J#��'�% ,#�6+�8)"�+6*#��9. 
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������� 4.4.4  

"��� $!�)"�*�+"� (+) / #"��� 5�"2�*�*�+"� (-)  

+�="+�+��*�'� ��$�!� (2,+. �+'�) 
 

 2003 8. 2004 8. 2005 8. 2006 8. 
�6�#L���  
J6'9<,$*# 100851,8 726731,6 226470,1 -67065,3 

	�A��#�,6*%< 
,�!$6+ -175031,0 -1050277,2 -1032880,2 -1008090,2 

���#�,6*%<  
,�!$6+ 101811,9 129581,6 137866,0 247170,4 

�6,)4#+,$*6 143230,7 310986,1 582979,0 652906,4
	����� -65776,4 -69550,7 -79421,5 -101243,8
�$686 ?6 ,�!$6+#� 105087,0 44521,3 -164986,6 -276322,5

G+����#���: +#,,��$#�6 #*$6+6�. 
 

��"$6� �+�4��� ?+�4)?+�D4#" 6� 6?#,�6,$� ?646��686 
�,?6";'6*#��9 �6��$#+�686 ��,$+)���$#+�9. G+�*�+D���6,$; 
��6"���+#";�6< �4�6"68�� 8"6�#"�'#:�� � ,6�"H4���� 
«�#L��8$6�,!686 !6�,��,),#» - ,$#�4#+$�686 �#�6+# ��+ ?6 
?+�*#$�'#:��, "���+#"�'#:��, �#!+6=!6�6����,!6< ,$#��"�'#-
:�� �# 6,�6*� D�,$!6< �6��$#+�6< ?6"�$�!�, ?6486$6*"���%J � 
?+6*64��%J ��D4)�#+64�%�� A��#�,6*%�� ��,$�$)$#��, �� 
?+�*�"� �#'#J,$#� ! ,$#��";�6,$� � ?+6:*�$#��H. 

�#+#!$�+�%� * =$6< ,*9'� 9*"9�$,9 6$!#' +94# �"��6* !6-
��,,�� �6�8+�,,# �\� ?6 *6?+6,#� +�A6+�% ��D4)�#+64�%J 
A��#�,6*%J 6+8#��'#:�< 646�+�$; !6""�!$�*�%< 6$��$ !6��,-
,��. �%+#'�*L�� ?6 =$6�) ?6*64) 6,6�6� ������ ,��$#H$, �$6 
6?�+#:�� ��� �� $6";!6 �� ?+��6,9$ ?6";'% +#'*�*#HK��,9 
,$+#�#�, �6 *6 ��686� �#�6,9$ ,)K�,$*���%< *+�4 �J =!6�6��!�, 
�$6 $�6+�$���,!�� !6�:�?:��, "�D#K�� * 6,�6*� �,?6";')��%J 
A6�46� =!6�6����,!�J �64�"�< � ?+68�6'6*, *6 ��686� ��,6-
,$69$�";�%, �$6 *�4)K�� ?+6�%L"���6 +#'*�$%� ,$+#�%, * 
�#,$�6,$�, �\� �,?6";')H$ ��� !#! ��,$+)���$ 4"9 46,$�-
D���9 ,*6�J ?6"�$���,!�J :�"�<. 

�����6 ��D4)�#+64�%� ��,$�$)$% � *#"H$�6-A��#�-
,6*%� ��J#��'�% ?6*���% * A��#�,6*%J � *#"H$�%J !+�'�,#J, 
!6$6+%� *+��9 6$ *+����� ?6$+9,#H$ ��+6*)H =!6�6��!). 
@#K� *,�86 6�� ?+69*"9H$,9 * '�#��$�";�6� 6��,:������ 
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*#"H$ '#$+6�)$%J !+�'�,6� ,$+#�, !#! =$6 ?+6�'6L"6, �#?+�-
��+, 16 �#+$# 1999 864# ) �#, * �#'#J,$#�� *6 *+��9 �'�#$,!686 
!+�'�,#. � 4+)8�J ,")�#9J 6�� ?+69*"9H$,9 * �#�!+6$,$*� �J 
�#�!6*,!�J � ,$+#J6*%J ��,$�$)$6*, ��,?6,6��%J 6�,")D�*#$; 
*��L��< 46"8. � =$6 6?9$; �#'#J,$#�, �6 )D� ,�864�9L��< - 
2009 864#, !6$6+%< �# A6�� ?#����,!6< +�?#$+�#:�� ��6,$+#�-
�%J (� �� $6";!6) *"6D���<, ?64 $9D�,$;H 68+6��686 *��L��86 
46"8#, 4*�D�$,9 * �#?+#*"���� �����)��686 !+#J# ,*6�< �#�!6*-
,!6< ,�,$��% ,6 *,��� *%$�!#HK��� 6$,H4# ?6,"�4,$*�9��. 

�#'#J,$#�,!�� �#�!�, * ?6,"�4��� 864% �%,$+6 +#'*�*#*-
L��,9 �"#864#+9 !+)?�%� 4�L�*%� '#+)��D�%� !+�4�$#�, 
,$6"!�)"�,; , 6,$+%� 4�A�:�$6� "�!*�4�6,$�, ,?),!6*%� 
!+H�!6� !6$6+686, * ,*6H 6��+�4;, 9*�",9 !+�'�, �# #��+�!#�-
,!6� �?6$���6� +%�!�. �#�!6*,!�� ?+6�"��%, ),)8)�"9*L��,9 
$#!D� �%,$+%� +6,$6� $��?6* ��A"9:�� � ��'!�� ?"#$�D�,?6-
,6��%� ,?+6,6� �#,�"���9 �# *�)$+����� +%�!�, �6";�6 )4#+�"� 
?6 ,$+6�$�";�6< 6$+#,"�, !6$6+#9 , 2004 864# ,$#�6*�$,9 6,�6*�6< 
$6�!6< +6,$# =!6�6��!�. �# ��,!6";!6 ��,9:�* :��% �# ��4*�-
D��6,$; )?#"� ?6�$� �# $+�$;, ,$+6�$�";�%�  !+#�% 6,$#�6*�"�,;, 
# +#�6$��!� ,$+6�$�";�%J !6+?6+#:�<, 6,$#*L��,9 ��' +#�6$%, 
$+��)H$ *�+�)$; 46"8� ?6 '#+#�6$�6< ?"#$�.  

�+�'�, "�!*�4�6,$� �# ��+6*%J +%�!#J 6$+#'�",9 �# 
,6,$69��� *��L��86 46"8# � ?"#$�D�686 �#"#�,# �#'#J,$#�#. 
�+)?�%� '#��,$*6*#��9 * )!#'#��%< ?�+�64 ,6?+6*6D4#"�,; 
�#,L$#��%� +6,$6� *��L��86 46"8# ,$+#�%. �#!, *#"6*%< 
*��L��< 46"8 �#'#J,$#�# * ?�+*6< ?6"6*��� 2007 864# ?+�*%-
,�"  92 �"+4., # ?6 �$68#� 9 ��,9:�*, 46,$�8 93,9 �"+4. 46""#+6* 
�\�, �$6 * ?�+�,��$� �# 64�686 !#'#J,$#�:# ,6,$#*�" ?6+94!# 
6000 46""#+6*, ?+� $6�, �$6 8646*6< 46J64 ?6 �$68#� 2006 864# 
+#*�9",9 6!6"6 1800 46""#+6* * ,+�4��� �# 4)L) �#,�"���9. 
�,�6*�6<  «*!"#4» * +6,$ *��L��86 46"8# * +#,,�#$+�*#��%< 
?�+�64 *��,"� �#�!� *$6+686 )+6*�9, 6�S��% *��L��J '#��,$-
*6*#��< !6$6+%J �# 1 6!$9�+9 2007 864# ,6J+#��"�,; �# )+6*�� 
6!6"6 45,9 �"+4. 46""#+6* �\� � ,6,$#*�"� ?6�$� ?6"6*��) 
(48,8%) *,�86 6�S��# 46"8# ,$+#�%. 

G6!#'#$�"� *#"6*686 *��L��86 46"8# J#+#!$�+�')H$ ,6,$69-
��� � )+6*��; =!6�6����,!6< ��'6?#,�6,$� ,$+#�%. � ?+���+), 
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$6";!6 '# 64�� 2006 864 *��L��<  46"8 *6'+6, �6"��, ��� �#  
30 �"+4. � ?+�*%,�" 74 �"+4. ?+� 6�S��� ��G * 80,4 �"+4. 
46""#+6*, $.�. 6$�6L���� *#"6*686 46"8# ! ��G ,6,$#*�"6 91,4%, * 
$6 *+��9 !#! 6$��$!# * 80%  )D� ,��$#�$,9 !+�$���,!6<,  !6$6+)H 
?�+�L#8�*#$; ��D�"#$�";�6. G6!# ,$+#�# �� �� 46,$�8"#, 
,��$#�$,9, �$6 *��L��< 46"8 �� ��,�$ 6,6�%J +�,!6*. 	6 !#! 
$6";!6 ,)��# '#46"D���6,$� ?�+�J64�$ =$) ?"#�!), ) 86,)4#+,$*# 
�68)$ ?69*�$;,9 ?+6�"��% , ?"#$�D�%� �#"#�,6�, # 4"9 ,#��J 
'#��K�!6* ?6*%L#�$,9  *�+69$�6,$; 4�A6"$#. 

�#!#9 $��4��:�9 6,6����6 6?#,�# * ,")�#� )J)4L���9 
*��L��< !6�SH�!$)+%, # ,�$)#:�9 * �#'#J,$#�� 6�6,$+�"#,; 
�K� � J+6����,!6< ��+�L���6,$;H ?+6�"�� *�)$+����86 +%�!#. 
G646��6� !+#<�� ���"#86?+�9$�6� ,6��$#��� *��L��J � *�)$+��-
��J ��8#$�*�%J A#!$6+6* ?+�*�"6 ! 4#";��<L��) )J)4L���H 
,66$�6L���9 *��L��86 46"8# ! =!,?6+$) $6*#+6* � ),")8. 
�#";46 ,��$# $�!)K�J 6?�+#:�<, ?6 �$68#� 9 ��,9:�* 2007 864#,  
,"6D�"6,; , 68+6��%� 4�A�:�$6� 6!6"6 5,3 �"+4. 46""#+6*, * 
$6 *+��9 !#! * #�#"68���6� ?�+�64� 2006 864# 6� �%" �,?6"��� 
, ?+6A�:�$6�. �$6"; '�#��$�";�6� 6$+�:#$�";�6� ,#";46 $�!)-
K�86 ,��$# �%"6 6�),"6*"��6 +6,$6� *%?"#$ *6'�#8+#D4���9 ?6 
?+�*"�����%� !+�4�$#� � '#<�#�, +6,$6� 46J646* ��6,$+#��%J 
��*�,$6+6*, ��?6+$# ),")8 � 4+. � +6,$ �#8+)'!� 6�S��6* 
?68#L���9 � 6�,")D�*#��9 *��L��86 46"8# 4�"#�$ )9'*��%� 
?"#$�D�,?6,6��6,$; �#�!6*,!686 ,�!$6+# 6$ ,6J+#����9 *%-
,6!686 )+6*�9 ?+��%";�6,$�.   

� +#,,�#$+�*#��6� ?�+�64� ?+6�,J64�$ '�#��$�";�6� 
),�"���� 6$$6!# !#?�$#"# ?6 A��#�,6*6�) ,��$). G646��#9 
4��#��!# ),�"�"# 4#*"���� �� $6";!6 * �#,$� ,��$# $�!)K�J 6?�-
+#:�<, �6 � ,6 ,$6+6�% A��#�,6*686 ,��$#. �#";46 ,��$# 6?�+#:�< 
, !#?�$#"6� � A��#�,#��, ?6 �$68#� 9 ��,9:�* 2007 864#, ,"6-
D�"6,; , ?+6A�:�$6� 6!6"6 8,2 �"+4., �6 ?6 864) ?+68�6'�+6-
*#"6,; �86 )J)4L����. �$6 �6D�$ ?+6�'6<$� !#! '# ,��$ 
,6!+#K���9 ?+�$6!# ��6,$+#��%J ��*�,$�:�<, $#! � 6�S��# 
*��L��86 '#��,$*6*#��9 * 6,$#*L�<,9 ?�+�64. � ,*9'� , ?+�4-
?6"#8#��%� ?+646"D����� !+�'�,# �# ��+6*%J A��#�,6*%J 
+%�!#J � * $�!)K�� 2009 864) �#8+)'!# �# �#�!� � ?"#$�D�%< 
�#"#�, �)4�$ *6'+#,$#$;. G6=$6�) ?+�4?+��9$%� )?+�D4#HK�� 



 

��+%, �#?+���+, **�4���� �#"68# �# 46�%�) ?6"�'�%J �,!6?#��%J 
(	�G�), ���:��+6*#��6� ����,$�+,$*6� A��#�,6* ��,?)�"�!� 
�#'#J,$#�, 6!#'#"�,; *?6"�� ,*6�*+�����%��. 	6 =$6 "�L; 
?�+*%< L#8. �,?�J #�$�!+�'�,�%J ��+ * :�"6� '#*�,�$ 6$ 86$6*-
�6,$� 86,)4#+,$*# ! �'������H ,#��J ?+��:�?6*  A6+��+6*#��9 
A��#�,6*%J ?6$6!6* !#! * 46J64�6<, $#! � * +#,J64�6< �#,$9J 
A��#�,6*686 �#"#�,#, ?+�*�4���H ,"6D�*L�<,9 A��#�,6*6< 
�64�"� * ,66$*�$,$*�� , ,6*+�����%��  +�#"�9�� � �#:�6�#";-
�%�� ��$�+�,#�� �#'#J,$#�#.  

  
��!2"+@ " &�+-"- 
 

��,�#"#�,, ��46A��#�,�+6*#���, ,#";46, ��,$%< !+�4�$6+, 6$$6! +�-
,)+,6*, �6��$#+�%< ��$64, ��J#��'� ,#�6+�8)"�+6*#��9, 6�,")D�*#��� 
*��L��86 46"8#, 4�A�:�$ "�!*�4�6,$�, ,��$ $�!)K�J 6?�+#:�<, �#"68 �# 46-
�%�) ?6"�'�%J �,!6?#��%J. 

 
 ��&!��@ " 5�)�+"- ),- ��2�&!�*�!$" 
   

1. �#!�� '#4#�� ?6'*6"9�$ +�L#$; ?+�������� �#$+�:% A��#�,6*%J 
?6$6!6*? 

2. �#!�� 6�+#'6� �6D�6 6��,?���$; �#"���� 4�,�#"#�,# ��D4) ?6-
,$)?"����� � �,?6";'6*#���� A��#�,6*%J +�,)+,6*? 

3. �#!6*# 46"9 !+�4�$6* �#�!6* *$6+686 )+6*�9 * A��#�,�+6*#��� ��-
*�,$�:�< * 6,�6*�6< !#?�$#"? 

4. @�� 6�S9,�9�$,9 6$$6! A��#�,6*%J +�,)+,6* '# 8+#��:)? 
5. �#! '#+�!6���46*#"� ,��9 �6��$#+�%� ��$64% * �#'#J,$#��? 
6. �#!)H ?6�6K; 6!#'%*#H$ 6?�+#:�� ��� +#'*�*#HK��,9 ,$+#-

�#�? 
7. G+����% *6'��!�6*���9 6,$+686 !+�'�,# "�!*�4�6,$�? 
8. 	#'6*�$� ?+����% *6'��!�6*���9 �#,L$#��686 +6,$# *��L��86 

46"8# ,$+#�%?  
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4.5. �@*�5 $�&"�,�, �+�*�- 0$�+�2"$� " "? *,"-+"� 
+� !�5*""� +�/"�+�,�+�% 0$�+�2"$" 

��8,$*6 !#?�$#"# — =$6 6$$6! !#?�$#"6*, *%'*#��%< ,$+#-
J6� ��*�,$6+6* ?�+�4 *6'�6D�6< ?6$�+�< #!$�*6*. � �6$�*#� *%-
*6'# !#?�$#"# 6$�6,9$,9 $�, !6$6+%� *6'��!#H$ ) =!6�6����,!�J 
#8��$6* * 6�,$#�6*!� *6'+#,$#��9 ,$+#�6*%J +�,!6* (),�"���� 
=!6�6����,!6<, "��6 ?6"�$���,!6< ��,$#��";�6,$�, )J)4L���� 
,6,$69��9 6,�6*�%J �#!+6?�+�����%J) � * 6D�4#��� ���"#86?+�-
9$�%J ?6*6+6$6* * =!6�6����,!6< ?6"�$�!� 86,)4#+,$*# (+�,!� 
�#:�6�#"�'#:��, 4�*#";*#:��, ?6*%L���9 �#"686*, )D�,$6����9 
��+ *#"H$�686 !6�$+6"9, '#�6+#D�*#��9 *%?"#$ ?6 *�)$+�����) 
86,46"8) � 4+.). � )��D#*L�� 6$�6,9$,9 *,� $� "�8#";�6 � ��"�-
8#";�6 *%*�'���%� '# +)��D ��*�,$�:�6��%� +�,)+,%, 46J64% ?6 
!6$6+%� �� *�+�)"�,; * ,$+#�) [4, ,. 57]. 

�"9 6�K�< 6:��!� ,�$)#:�� , ?6$�+�< !#?�$#"# * �#'#J-
,$#�� '# ?6,"�4��� 17 "�$ �� 46,$#$6��6 "�L; !6�,$#$�+6*#$; 
A#!$ “��8,$*#” � 4#D� 6?+�4�"�$; �#,L$#� =$686 9*"���9. G6"#-
8#��, �$6 �,$; ��6�J64��6,$; 4#";��<L�86 #�#"�'# ��8,$*# !#-
?�$#"# * )*9'!� ,6 ,?�:�A�!6< 6$�6L���< ,6�,$*���6,$� � 
!6+?6+#$�*�686 )?+#*"���9 * ?6+�A6+����%< ?�+�64. �:��!# 
�#,L$#�6* *%*6'# !#?�$#"# �' �#'#J,$#�# ?6 ?"#$�D�6�) �#-
"#�,) � *%9*"���� ,J�� *%*6'# $#!D� 46"D�% �%$; )*9'#�% , 
6�K�� ,6,$69���� =!6�6��!�. G+6:�,,% *%*6'# !#?�$#"# 
46"D�% �%$; 6,�%,"��% , )��$6� ��$�+�,6* � :�"�< ,6�,$*��-
��!6* � ����4D�+6*, !6�$+6"�+)HK�J A��#�,6*%� ?6$6!�. 	#-
!6��:, 68+6��6� '�#����� ���H$ �#!+6=!6�6����,!�� ?6,"�4-
,$*�9 ��8,$*# !#?�$#"#. 

G6�9$�� «��8,$*6 !#?�$#"#» 6'�#�#�$ ��"�8#";�%< *%*6' 
!#?�$#"# '# 8+#��:), $6 �,$; *%*6', 6,)K�,$*"9��%< , �#+)L����� 
!#!�J-"��6 �6+� '#!6�6* ,$+#�% ?+6�,J6D4���9. �86 �� ,"�4)�$ 
?)$#$; , ?6�9$��� «=!,?6+$ !#?�$#"#», $6 �,$; , *%*6'6� !#?�$#"#, 
6,)K�,$*"9��%� ?+� ?6"�6� ,6�"H4���� *,�J $+��6*#��< '#!6�#. 
�#+#!$�+�')��%� =$��� 4*)�9 ?6�9$�9�� 9*"���9 +#'"��#H$,9 �� 
$6";!6 ?6 A6+��, �6 * �K� �6";L�< ,$�?��� – ?6 =!6�6����,!6�) 
,64�+D#��H. ��K�< 6$$6! !#?�$#"# �6D�$ ?+�4,$#*"9$; ,6�6< 
,)��) =!,?6+$# � ��8,$*# !#?�$#"#. 
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�!,?6+$ !#?�$#"# – =!6�6����,!�< ?6!#'#$�";, ?64"�D#K�< 
+�8)"�+6*#��H � �� ?+�4,$#*"9HK�< )8+6'% 4"9 �#:�6�#";�6< 
=!6�6��!�. �!,?6+$ !#?�$#"# �6D�$ ,?6,6�,$*6*#$; =!,?6+$) $6-
*#+6* � ?644�+D#��H '#�9$6,$�, +�L���H 4+)8�J �#:�6�#";�%J 
=!6�6����,!�J ?+6�"��. ��8,$*6 !#?�$#"#, �#?+6$�*, ,*�4�$�";,$-
*)�$ 6 !+�$���,!6� )+6*�� ?+6�"�� * �#:�6�#";�6< =!6�6��!�, 
��'!6< =AA�!$�*�6,$� �"� ��,?�+,?�!$�*�6,$� *�)$+����86 ��*�-
,$�+6*#��9. ��6 *�4�$ ! 6��4����H �#:�6�#";�6< =!6�6��!�, 
,��D���H *6'�6D�%J ��*�,$�:�< �, $#!�� 6�+#'6�, ! 4#";��<-
L��) )J)4L���H ?�+,?�!$�* +#'*�$�9. 

�#�6 “��8,$*6” – =$6 A#!$���,!�< *%*6' !#?�$#"6* '# 
8+#��:) � �J ��*6'*+#K���� 6$$)4# �6D�$ 6,)K�,$*"9$;,9 +#'-
�%�� ,?6,6�#��. 

��8,$*6 !#?�$#"# ����$ ,"6D�)H :�"�*)H ,$+)!$)+). ��6 
6J*#$%*#�$, !#! ?+#*�"6, ?+6:�,,%, ,*9'#��%� ,6 ,���6< *�4�-
�686 *"#4�";:# !#?�$#"# ?+� ?�+�,������ 8+#��:%, J6$9 A#!$�-
��,!�, !6����6, !#?�$#" 6,$#�$,9 * $�J D� +)!#J. G�+�*64 !#?�-
$#"# * ,6�,$*���6,$; �6*%J H+�4���,!�J (�"� A�'���,!�J) "�: 
�� 6�9'#$�";�6 9*"9�$,9 ��8,$*6� * �#L�J ),"6*�9J � 6?+#*-
4#��%< =!,?6+$ �#K� *,�86 ,6?+6*6D4#",9 ,"6D�6< 6?�+#:��< 
“?+�!+%$�9” � ?�+�*646� �# ,��$# «46��!» � #AA�"�+6*#��%J 
"�:. �6D�6 *%4�"�$; �K� ��,!6";!6 ,6,$#*�%J �#,$�< *%*�-
'���686 !#?�$#"#, J6$9 �J !6"���,$*���6� +#'4�"���� '#$+)4��-
$�";�6: 

- �,?6";'6*#��� ,+�4,$* * !#��,$*� '#+)��D�%J "�!*�4�%J 
#!$�*6* 4"9 6��,?�����9 4�9$�";�6,$� !#'#J,$#�,!686 ��'��,#; 

-  ?�+�*64 * "���)H ,6�,$*���6,$; � �,?6";'6*#��� '# +)-
��D6�; 

-  +���*�,$�+6*#��� * !#'#J,$#�,!�� #!:�� 4"9 ),$#�6*"�-
��9 � ?644�+D#��9 !6�$+6"9 �#4 ?+�4?+�9$�9��; 

-  ,6�,$*���6 ?+9�%� ��*�,$�:�� * !#'#J,$#�,!)H =!6�6-
��!), '#�#,!�+6*#��%� � '#K�K���%� !#! ��6,$+#��%� ��*�-
,$�:��. 

�+)8�� ���#"6*#D�%� A#!$6+6� *%*6'# 9*"9�$,9 ?�+�*64 
,+�4,$* �' ,6�,$*���6,$� ?+�4?+�9$�< * "���)H ,6�,$*���6,$; 
*"#4�";:�* � (�"�) ����4D�+6* ?+�4?+�9$�<. G6$6� =$� ,+�4,$-
*# �,?6";')H$,9 �"� 4"9 "���686 ?6$+��"���9 � ?+�6�+�$���9 
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,6�,$*���6,$� '# +)��D6�, �"� 4"9 *"6D���9 * #!:�� 4"9 !6�-
$+6"9 �#4 !#'#J,$#�,!��� #!:�6��+�%�� 6�K�,$*#��. �%*�-
'���%< !#?�$#" *!"H��� * !+)866�6+6$ ��+6*6< A��#�,6*6< 
,�,$��% � '#K�K�� 6$ ?+�$��'�< 6�K�86 J#+#!$�+#. �#!$���,!� 
$6";!6 ,6�,$*����!� ?+�4?+�9$�< �68"� �% ,$#$; $6< ,�"6<, 
!6$6+#9 �68"# �% ?6$+��6*#$; *6'*+#$# !#?�$#"# ,*6�J !6�?#-
��<, 64�#!6 =$686 $+)4�6 6D�4#$; * '�#��$�";�%J �#,L$#�#J. 

�*$6+% ="�!$+6��686 )�����!# ?6 ���6*#:�6��6�) )���-
�6�) !)+,) “����*#9 =!6�6��!# � =!6�6����,!#9 ?+�,$)?-
�6,$;”, ,6'4#��6�) ?+� ?644�+D!� ��,$�$)$# «�$!+%$6� ��K�-
,$*6» (�6�4# �6+6,#), �#'%*#H$ ,"�4)HK�� 6,�6*�%� ,?6,6�% 
)$��!� !#?�$#"6*:  

a) �� *6'*+#$ * ,$+#�) =!,?6+$�6< *#"H$�6< *%+)�!�;  
b) ��6�6,�6*#��%� #*#�,6*%� ?�+���,"���9 * ,��$ A�!-

$�*�%J !6�$+#!$6* �# ?6,$#*!� * ,$+#�) $6*#+6* � 6?"#$% A�!-
$�*�%J ��?6+$�%J ),")8 (��A6+�#:�6��%J, �#+!�$��86*%J, 
!6�,#"$��86*%J, !6��,,�6��%J � ?+.);  

c) �#��?)"9:�� , :��#�� ?+� ��'*#"H$�%J $6*#+66����-
�%J ,4�"!#J (�#+$�+�%J, !"�+��86*%J, !6�?��,#:�6��%J � $.?.) 
, ?6,"�4)HK�� ��*�,$�+6*#���� '# +)��D6� �#,$� ,+�4,$*;  

d) '#��D���� :�� ?+� =!,?6+$� � '#*%L���� :�� ?+� ��-
?6+$� $6*#+6* � ),")8;  

e) *��,���� ,$+#J6*686 4�?6'�$# * ��6,$+#��%< �#�! , 
A6+�#";�%� �#��+����� ?6")��$; !+�4�$ ?+� ?6,"�4)HK�� 
6$!#'� 6$ ��86;  

f) ,6'4#��� 6AAL6+�%J !6�?#��< 4"9 *%*64# �#,$� ?+�-
�%"� �'-?64 �#"6866�"6D���9;  

g) '"6)?6$+��"���9 ?+� ?6")����� ��6,$+#��6< A��#�,6-
*6< ?6�6K� , 6,�4#���� '# +)��D6� 46 1/3 *%4�"���%J ,)��;  

h) �#+)L���� A��#�,6*6< 4�,:�?"��% ?+� 6?"#$� =!,-
?6+$�%J ?6,$#*6! (6?"#$# !6�$+#!$# , ?+6,+6�!6< , ,6!+%$��� 
?+6:��$6*);  

i) ?+�46,$#*"���� 6$,+6�!� ?6 6?"#$� =!,?6+$�6< ?+64)!-
:�� (A�+����%< !+�4�$);  

j) �,?6";'6*#��� ��D4)�#+64�%J ?�+�,$+#J6*6��%J 6?�-
+#:�<; 
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k) 6,)K�,$*"���� ��'#!6��%J $+#�,A�+$�%J *#"H$�6-
A��#�,6*%J 6?�+#:�<; 

l) $+#�,A�+$% ?+� $���*6� A��#�,�+6*#��� ��?6+$�%J 
6?�+#:�< � ,��D���9 �#"686*%J ?"#$�D�<;  

m) ��!6�$+6"�+)��%< *%*6' �#"���6< *#"H$% '# +)��D 
8+#D4#�#�� �#'#J,$#�# � ��6,$+#�:#��. 

��#"�' 4#��%J 6� ��6,$+#��%J ��*�,$�:�9J 4#�$ 6,�6*#-
��9 ?+�4?6"6D�$;, �$6 �'*�,$�#9 �#,$; “)��D#*L�86” !#?�$#"# 
*6'*+#K#�$,9 * �#'#J,$#� * *�4� ��6,$+#��%J ��*�,$�:�<. 
G+6:�,, “!+)866�6+6$#” !#?�$#"# �#��6"�� �'*�,$�� ?6 ��$#H, 
*%*�'���%< !#?�$#" !6$6+686 * 68+6��%J �#,L$#�#J *6'*+#-
K#",9 * ,$+#�) * 80-90-J 88. ��+�' �6�!6�8 � 4+)8��� ?)$9��. 
��K�?+�'�#��%� 9*"9�$,9 A#!$, �$6 64��� �' �6K��<L�J !#-
�#"6* ,!+%$686 *%*6'# !#?�$#"# �' �#'#J,$#�# ,")D#$ *��L��-
=!6�6����,!�� 6?�+#:��, 6A6+�"9��%� ��+�' 6AAL6+�%� '6�%, 
* '�#��$�";�6< ��+� – ��+�' ��?+. ��?+, ��'),"6*�6, �� 9*"9�$-
,9 �4��,$*���6< ,$+#�6<, ��+�' !6$6+)H !#'#J,$#�,!�< !#?�$#" 
*6'*+#K#�$,9 * A6+�� ��6,$+#��%J ��*�,$�:�<. �,$; 6,�6*#��9 
?6"#8#$;, �$6 �,$6���!6� ��*�,$�:�< �' �6";L��,$*# ,$+#�-
��*�,$6+6* * ,)K�,$*���6< ��+� ,")D�$ !#?�$#", ��"�8#";�6 
*%*�'���%< �' �#'#J,$#�#. � ?6";') $#!686 ?+�4?6"6D���9 86-
*6+�$ +94 A#!$6+6*. �6-?�+*%J, *%*�'���%< �' �#'#J,$#�# !#-
?�$#" 46"D�� ?+�646"�$; D�,$6�#<L)H !6�!)+��:�H 4"9 *J64# 
�# ��+6*6< +%�6!. 	#?+6$�*, $��, !$6 ,)��" ,6'4#$; !#?�$#" * 
�#'#J,$#��, +���*�,$�+6*#$; �86 “46�#” ,)K�,$*���6 "�8��. �6-
*$6+%J, * �#'#J,$#�� �6D�$ �%$; 6��,?����# ��,+#*���6 *%,6-
!#9 �6+�# ?+��%"�. 	#!6��:, *-$+�$;�J, +���*�,$�+6*#��� «?64 
!+%L�<» ��6,$+#��%J ��*�,$�:�< �6D�$ ,6'4#$; ,)K�,$*���6 
�6"�� *%,6!�� 8#+#�$�� 4"9 !#?�$#"#. 

�?�2@ *@*�5� $�&"�,�. ��?6*%� ,J��% *%*6'# !#?�$#-
"# �' �#'#J,$#�# ,$6"; ��6866�+#'�%, �$6 *+94 "� !$6-$6 ,�6-
D�$ 4#$; �J ?6"�)H !"#,,�A�!#:�H. �$6 ,*9'#�6 , $��, �$6 
�6";L��,$*6 ,J�� "�D�$ * 6�"#,$� $6+86*%J ,4�"6!, $6 �,$; �� 
?644#�$,9 ?+6,$6�) !6�$+6"H �#4 4*�D����� !#?�$#"#. �)$; 
?+6�"��% – * 6$�6L���9J ,6�,$*���6,$� � !6+?6+#$�*�6� 
)?+#*"����. G6�9$�6, �$6 !+)?�%� !6�?#��� , J6+6L��� A�-
�#�,�,$#�� � H+�,$#�� �#��686 ?+�*6,J649$ ,"#�6� 86,)4#+,$-
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OFFSHORE(CYPKZT)/BVI,etc 

�6�?#��9 «�» 

���;8� 

��!,�"9 

�#�!  ���$ «�» 

��+�# «�» 

G+�4?+�9$�� «�» ��+�# «�» 

���G�	�O 

*6 ?6 ��$�""�!$)#";�6< � "6���,$,!6< �6K�. ���L��< #4����-
,$+#$�*�%< !6�$+6"; �6D�$ ?64�9$; $+#�'#!:�6��%� �'4�+D!� 
*%*6'#, �'����$; �#?+#*"���9 � ��$64% *%*6'#, �6 �� * ,6,$69-
��� 6,$#�6*�$; )$��!) !#?�$#"#. 

	#��6"�� ?+6,$6< *#+�#�$ *%*6'# !#?�$#"# ,J��#$���6 
?+�4,$#*"�� �# +�,)�!� 4.5.1. �#4#�# ,6,$6�$ * $6�, �$6 «!6�?#-
��9» J6��$ *%*�,$� �#,$; ,*6�J A��#�,6*%J #!$�*6* '# +)��D �# 
6AAL6+�%� ,��$#. �J��# ?6,"�46*#$�";�6 +�L#�$ 4*� 6$4�";�%� 
'#4#��: *%*�,$� !#?�$#" *�)$+� �#'#J,$#�# , 6?+�4�"���686 ?+�4-
?+�9$�9 , �#!,��#";�6< ,$�?��;H "�8#";�6,$� � ,$6"; D� #!!)-
+#$�6 ?�+�*�,$� �86 '# +)��D. �J��# J6+6L# $��, �$6 �6D�$ +�#"�-
'6*%*#$;,9 * �� =!,?6+$�%J 6$+#,"9J =!6�6��!�. 

G6486$6*�$�";�%< =$#?. �6'4#�$,9 !#'#J,$#�,!#9 '��� ) 
(��684# �# ,"��8� �#'%*#��#9 “�#+$%L!6<”), D�"#$�";�6 * 64�6< 
�' *�)$+�!#'#J,$#�,!�J ,*6�64�%J '6�. �#!"H�#�$,9 !6�$+#!$ �# 
?6,$#*!) ��86-���)4; A�+�6< � “�6�?#���” � 6,)K�,$*"9�$,9 
?+�46?"#$# ?6,$#*!� �# ,��$ A�+�% �, !#! ?+#*�"6, * 64�6� �' 
“,*6�J” �#�!6*. �%*64 �4�$ ?+#!$���,!� ?6�$� �# *,H *�"����) 
?+�46?"#$%. G+� +#�6$� , “�)D���” �#�!#�� )*�"���*#H$,9 $+#�-
'#!:�6��%� �'4�+D!�. ��+�# � “?�+�),$)?#�$” !6�$+#!$ �# ?6-
,$#*!) ��!6��) ?+�4?+�9$�H � � +#,?"#��*#�$,9 , ���, �6 )D� 
,*6��� *�!,�"9��. 
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���"�(��� � - =$6 A�+�#, !6$6+#9 )D� �#J64�$,9 ?64 
?+6:�4)+6< �#�!+6$,$*# �"� $#, !6$6+)H �#46 ?64*�,$� ?64 
�#�!+6$,$*6 4"9 '#J*#$# !6�$+6"9. G+�4?+�9$�� � �6D�$ ?6,$#-
*�$; ?+64)!:�H ?6 !6�$+#!$) (A#!$���,!� 4#+6�) �"� �� ?6,$#-
*�$; � 6,$#$;,9 * 46"8) ) “�6�?#���”. 4"9 ,J��% *%*64# !#?�-
$#"# =$6 �� ,)K�,$*���6, J6$9 �6D�$ A�!,�+6*#$;,9 ��?"#$�D ) 
?6,$#*K�!#. � ,")�#� ?6,$#*!� $6*#+# (� ,66$*�$,$*)HK�J '#-
$+#$) ?6$�+� ��,�$ � �# +#'��:) ��D4) ,$6��6,$;H ?6,$#*!� � 
?6$�+�< *%+)�!� ?+� 6?"#$� *�!,�"9��. �)K�,$*6*#��� ?6")-
��+$*%J A�+� ��6�J64��6 4"9 =$6< 6?�+#:�� $#! D�, !#! � 46,-
$#$6��6 '�#��$�";�%< 6�S�� ��?"#$�D�< ��D4) A�+�#��, �$6-
�% $#!�� ,J��% �� *%4�"9"�,; �# 6�K�� A6��. 

	#!6��:, ?+�4?+�9$�� � ?+64#�$ ?6")����%� *�!,�"9 �K� 
64�6< ?64,$#*�6< '��� � , �#!,��#";�6 *6'�6D�%� 4�,!6�-
$6� (99%, �#?+���+). ��+�# � =$� *�!,�"9 ! 6?"#$� ��!684# �� 
?+�4S9*"9�$, � 6�� A#!$���,!� *%*649$,9 �' 6�6+6$#. ��+�# � 
�6";L�J ?6$�+; �� ��,�$ � ?+6,$6 8#,�$ *,H *�!,�";�)H :�?6�-
!). ��6+�$���,!� =$� *�!,�"9 �68)$ �%$; *%!)?"��% 6�+#$�6 
�"� ?68#L��%. �6 *,�< *�!,�";�6< :�?6�!� 46"D�% ,6)�#,$*6-
*#$; A��#�,6*%� ,?�:�#"�,$% *,�J )�#,$*)HK�J !6�?#��< �, 
*�4��6, ?6")�#$; 6?+�4�"���6� *6'�#8+#D4����, �,J64�%� 
?)�!$6� !6$6+686 9*"9�$,9 !#?�$#" “�6�?#���”. �$6 ,6*�+L��-
�6 ��6�J64��6, ?6,!6";!) 6�� 4�<,$*)H$ * =$6< 6?�+#:��. 
�$#!, * +�')";$#$� ?+�4L�,$*)HK�J 4�<,$*�< “�6�?#��9” ?�-
+�*�"# ��!)H ,)��) �# ,��$ A�+�% �, # ?6,"�4�99 , ��< “+#,-
,��$#"#,;”. ��!,�";�%< !6�$)+ ,*6� 6$+#�6$#". �,� )!#'#��%� 
*%L� ?+6:�4)+% *��,$� ?+�4,$#*"9H$ ,6�6< “?6486$6*�$�";-
�%<” =$#? !6�:��$+#:�� ,+�4,$* *�� “�6�?#���”. �6'4#��� 
“:��$+6* ?+��%"� �6D�$ 6,)K�,$*"9$;,9 � 4+)8��� ,?6,6�#��, 
�#?+���+, ��+�' ,J��% *�)$+����86 $6""��8# � $.?. 	# ,"�4)H-
K�� =$#?� * �8+) *,$)?#H$ 6AAL6+�%� !6�?#���. 

�	���
����* 
�
	�. �AAL6+�#9 A�+�# � 6$!+%*#�$ * 
!+)?�6� !#'#J,$#�,!6� �#�!� ,��$ $�?# “I” (��*�,$�:�6��%<) 
4"9 6,)K�,$*"���9 ��*�,$�:�< * �#'#J,$#�. �6�*�+$#:�9 $��8� 
?+��%"� , =$686 ,��$# * ��6,$+#��)H *#"H$) � �� +�?#$+�#:�9 
6,)K�,$*"9H$,9 46,$#$6��6 ,*6�64�6, J6$9 � ?64 !6�$+6"��. 
�#�! 46"D�� �%$; !+)?�%�, ?6,!6";!) 46"D�� ���$; 8���+#";-
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�)H "�:��'�H � �6";L�� 6�6+6$%, �$6�% !+)?�%� ?"#$�D� �� 
�+6,#"�,; * 8"#'#. 

�	�"���( + ?6!)?#�$ 6���; 4�L�*6 (“'# !6?�<!)”) !#!��-
"��6 #!:�� !#'#J,$#�,!�J ?+�4?+�9$�<, 6,)K�,$*"99, $#!�� 6�+#-
'6�, ��6,$+#��%� ��*�,$�:�� * �#'#J,$#�. ��+�# � ?6!)?#�$ ) 
A�+�% � #!:�� �# *,H ,)��) *%*6'��686 ($6 �,$; *%*�4���686 �' 
�6�?#���) !#?�$#"#. ��+�# �, ?6")��* $#!�� 6�+#'6� ?+��%"; 6$ 
,*6�< “��*�,$�:�6��6<” 4�9$�";�6,$� * ,$+#�� �# ,*6< ,��$ “1” * 
�#�!�, !6�*�+$�+)�$ =$) ,)��) � ?�+�*64�$ �� '# +)��D. 

�;*��#9 46"9 6?�,#��%J 6?�+#:�< ?+6*64�$,9 , ��?+6� 
(?6+94!# 90%). �#!D� �,?6";')H$,9 �#+��%, Channel Islands, ��-
$�";,!�� 6,$+6*# (�6""#�4,!�� �#+��%). ��?+ �,?6";')�$,9 ?6$6-
�), �$6 *J64�$ * ��,"6 $+�J ,$+#� (���"9�4�9, �*,$+�9, ��?+), , 
!6$6+%�� �,$; ,68"#L���9 6� �'��D#��� 4*6<�686 �#"6866�"6D�-
��9. G+� =$6� ,$#*!# �#"68# �# ?+��%"; �# ��?+� (4,3%) ��D�, ��� 
* 4+)8�J ,$+#�#J. �?+6���, � =$) ,$#*!) �6D�6 ,)K�,$*���6 ,��-
'�$; '# ,��$ ,J�� )J64# 6$ �#"686*. 

� ��8,$*6� !#?�$#"# $�,�6 ,�%!#�$,9 $���*#9 =!6�6��!#. 
�6�?"�!,�%< ?64J64 ! $���*6< =!6�6��!� ?64+#')��*#�$ �� 
,"�4)HK�� 6?+�4�"����: $���*#9 =!6�6��!# ?+�4,$#*"9�$ ,6�6< 
6�S�!$�*�6 ,)K�,$*)HK)H � ?6,$69��6 *6,?+6�'*649K)H,9 
?64,�,$��) +%�6��686 J6'9<,$*#, * !6$6+6< J6'9<,$*)HK�� 
,)�S�!$% ,$+��9$,9 46��$;,9 =!6�6����,!6< *%864% ��$64#�� 
��46�+6,6*�,$�6< !6�!)+��:��, $. �. ?6 ,*6�< "���6< ���:�#-
$�*� �"� ?64 *6'4�<,$*��� *��L��J 6�,$69$�";,$* ?+���8#H$ ! 
4�<,$*�9�, ?+6$�*6+��#K�� '#!6�), 4�"6*6< =$�!�, ?+#*�"#� 
�8+% ��D4) ��'��,6� � *"#,$;H, �6+#";�6-�+#*,$*���%� �6+-
�#� 6�K�,$*#. 

 ����
�( !�	�	���� — 6�S�!$�*�6 ,)K�,$*)HK#9 � ?6-
,$69��6 *6,?+6�'*649K#9,9 ?64,�,$��# +%�6��686 J6'9<,$*#. 
�"����$% $���*6< =!6�6��!� *6'��!"� , ?69*"����� $6*#+�6-
4���D�%J 6$�6L���<, $.�. , ?�+�J646� 6$ �#$)+#";�686 J6'9<-
,$*# ! +%�6��6�). �,$6+�9 +%�6��%J 6$�6L���< 9*"9�$,9 )��-
4�$�";�%� 46!#'#$�";,$*6� $686, �$6 �4�#";�6< =!6�6��!� (!#! 
� ,6*�+L���6< !6�!)+��:��) ��!684# �� �%"6 � �%$; �� �6D�$. 
� ,6*+�����6� ��+� ��$ �� 64�6< ,$+#�%, 84� * �6";L�J �"� 
���;L�J �#,L$#�#J �� ,)K�,$*6*#"# �% $���*#9 =!6�6��!#. 
G+6:�,, 8"6�#"�'#:�� ,6:�#";�6-=!6�6����,!�J 6$�6L���< 
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6J*#$�" � $���*)H =!6�6��!), ?+�*+#$�* �� * 64�) �' 8"6�#";-
�%J ��+6*%J ?+6�"��. 

 G+����% ,)K�,$*6*#��9 $���*6< =!6�6��!� +#'�66�+#'-
�% � �68)$ �%$; ,8+)??�+6*#�% ,"�4)HK�� 6�+#'6�: 

- �,$�,$*���%� (#�$+6?6"68���,!��), ,*9'#��%� , 4*6<-
,$*���6< ?+�+646< ��"6*�!#; 

- =!6�6����,!��, ?6+6D4#��%� ?+6$�*6+���9�� +%�6��6-
86 J6'9<,$*#; 

-  ,6:�#";�%�, 6�),"6*"���%� ,6:�#";�6< ,$+)!$)+6< 
6�K�,$*# (?6"6D����� +#'"���%J 8+)?? �#,�"���9 � ,6:�#";-
�6< ?6"�$�!6< 86,)4#+,$*#); 

- ?+#*6*%�, 6�),"6*"���%� ,)K�,$*)HK�< ?+#*6*6< 6,-
�6*6< +%�6��686 J6'9<,$*#; 

- ,6:�6!)";$)+�%�, ,*9'#��%� , �,$6+���,!�� ?+6L"%�, 
�#:�6�#";�%�� $+#4�:�9��, =$���,!6< 6,�6*6< ?+�4?+����#-
$�";,$*#; 

- ?6"�$���,!��, ,*9'#��%� , 86,)4#+,$*���6< ?6"�$�!6< 
,?6,6��6,$;H 86,)4#+,$*# =AA�!$�*�6 *6'4�<,$*6*#$; �# $���-
*)H =!6�6��!). 

G6 ,*6��) J#+#!$�+) ?+����% $���*6< =!6�6��!� �68)$ 
�%$; 6�S�!$�*�%�� � ,)�S�!$�*�%��, ,*9'#��%�� , ��?+64)-
�#��%�� 4�<,$*�9�� 86,)4#+,$*���6< *"#,$�. �,�6*�%� ?+�-
���% $���*6< =!6�6��!� �68)$ �%$; $#!D� )��*�+,#";�%�� 
(J#+#!$�+�%�� 4"9 *,�J �64�"�< +%�6��6< =!6�6��!�) � ,?�-
:�A���,!��� (+#,!+%*#HK��� 6,6����6,$� $���*6< =!6�6��!� 
�# )+6*�� !6�!+�$�6< ,$+#�% �"� +�8�6�#). 

����*#9 =!6�6��!# ?+�,)$,$*)�$ *6 *,�J ,A�+#J =!6�6��-
��,!6< 4�9$�";�6,$� (?+6�'*64,$*6, 6����, +#,?+�4�"����, ?6-
$+��"����). ��# �� 6�+#')�$ ��!6�86 '#�!�)$686 ,�!$6+#, �� 8+#-
��:% �'�����*% � ?64*�D�%. 	�$ #�,6"H$�686 +#'4�"���9: $�-
��*#9 =!6�6��!# ?6 64�) ,$6+6�), "�8#";�#9 — ?6 4+)8)H. �,$; 
64�� J6'9<,$*���%< ?+6:�,, , $���*6< ,6,$#*"9HK�<. 

����*#9 =!6�6��!# ����$ *�)$+���HH ,$+)!$)+) ($�?% � 
+#'�6*�4�6,$�). �)�S�!$% $���*6< =!6�6��!� 46,$�8#H$ =!6-
�6����,!6< *%864% ��$64#�� ��46�+6,6*�,$�6< !6�!)+��:��, 
�#+)L#9 '#!6�%, 4�"6*)H =$�!) � �6+#";�6-�+#*,$*���%� �6+-
�%. G+� =$6� ��?6,+�4,$*���%� �6$�*% $���*6< 4�9$�";�6,$� 
�68)$ �%$; *�,;�# +#'"���%��: 6�� �68)$ �%$; ?+64�!$6*#�% 
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D#D46< "���6< �#D�*% �"� ��6�J64��6,$;H *%D�*#��9 * ��-
�"#86?+�9$�6< ,6:�#";�6-=!6�6����,!6< ,+�4�. �#'"���%� �6-
$�*% $���*6< 4�9$�";�6,$� 6�),"6*"�*#H$ +#'�66�+#'�� ,$+)!-
$)+% $���*6< =!6�6��!� � ?6'*6"9H$ *%4�"�$; �� +#'"���%� 
$�?% � +#'�6*�4�6,$�: 

- 6,�6*�%�� $�?#�� $���*6< =!6�6��!� ,"�4)�$ ,��$#$; 
!+����#";�)H =!6�6��!) � *%�)D4���)H *��"�8#";�)H =!6-
�6��!); 

- +#'�6*�4�6,$9�� !+����#";�6< =!6�6��!� 9*"9H$,9 
$+#4�:�6��%< !+����#";�%< ��'��, � ?+�,$)?�#9 =!6�6����-
,!#9 4�9$�";�6,$; 86,���6*��!6* � 6"�8#+J6*; 

- +#'�6*�4�6,$9�� *%�)D4���6< *��"�8#";�6< =!6�6��!� 
9*"9H$,9 ,�+#9 =!6�6��!# �#"686 � ,+�4��86 ��'��,# � $���*%� 
6?�+#:�� ,#�6'#�9$%J � 46�#L��J J6'9<,$*. 

����
�( !�	�	���� — 6�S�!$ 86,)4#+,$*���686 � 6�K�,$-
*���686 *6'4�<,$*�9. ����*#9 J6'9<,$*���#9 4�9$�";�6,$; ,)-
K�,$*)�$ * "H�6< �64�"� +%�6��6< =!6�6��!�, 64�#!6 �� �#,-
L$#�% ,)K�,$*���6 +#'"��#H$,9. ��?�+$+6A�+6*#��%� �#,-
L$#�% $���*686 ,�!$6+# 4�A6+��+)H$ *,H ,�,$��) +%�6��686 
J6'9<,$*#, )���;L#9 �� =AA�!$�*�6,$;. �# ,*6H ��686*�!6*)H 
�,$6+�H $���*#9 =!6�6��!# *,�84# �%"# 6�S�!$6� 6?+�4�"���6-
86 *6'4�<,$*�9 ,6 ,$6+6�% 6�K�,$*# �# 6,�6*� 6�%�#�*, +�"�8�-
6'�%J �6+�, 86,)4#+,$*���686 '#!6�64#$�";,$*#. ��L#HK�� 
A#!$6+6� ��46?)K���9 8�?�+$+6A�� �#,L$#�6* $���*6< =!6-
�6��!� ,�864�9 9*"9�$,9 86,)4#+,$*6. 

�,�6*�%�� �#?+#*"���9�� 86,)4#+,$*���686 *6'4�<,$*�9 
�# $���*)H =!6�6��!) 9*"9H$,9: 

- 86,)4#+,$*���#9 ,$+#$�8�9 ,6:�#";�6-=!6�6����,!686 
+#'*�$�9 ,$+#�%; 

- J6'9<,$*���6� '#!6�64#$�";,$*6;  
- ,6:�#";�#9 ?6"�$�!#; 
- 6$�6L���9 , ��'��,6�; 
- !#+#$�";�#9 A)�!:�9; 
- *6,?�$#$�";�#9 A)�!:�9; 
- ,6$+)4����,$*6 , ��,$�$)$#�� 8+#D4#�,!686 6�K�,$*#; 
- ,6$+)4����,$*6 , ��D4)�#+64�%�� 6+8#��'#:�9��. 
� ,�") +#'"���6< ?+�+64% ,�!$6+6* $���*6< =!6�6��!� 

86,)4#+,$*���6� *6'4�<,$*�� �# ��� 46"D�6 6,)K�,$*"9$;,9 
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4�AA�+��:�+6*#��6. �%�)D4���#9 *��"�8#";�#9 =!6�6��!# 
46"D�# ?64*�+8#$;,9 * 6,�6*�6� !6,*���6�) *6'4�<,$*�H ��+�' 
,6'4#��� �"#86?+�9$�6< +%�6��6< ,+�4%, # !+����#";�#9 — 
?+���)K�,$*���6 *6'4�<,$*�H ?+9�%�� #4����,$+#$�*�%�� 
��$64#�� 86,)4#+,$*���686 ?+��)D4���9. 

� :�"9J *6'*+#K���9 «)��D#*L�86» !#?�$#"# * �#'#J,$#�� 
�%"# ?+6*�4��# =!6�6����,!#9 #���,$�9. ��6 �%"6 ���:��+6*#�6 
?+�'�4��$6� ��,?)�"�!� 	. 	#'#+�#�*%�. �,�6*�%�� ?+����#��, 
?6�)4�*L��� ! +#,,�6$+���H *6?+6,# 6 ?+6*�4���� #���,$��, 
?6,")D�"� '�#��$�";�%< 6$$6! !#?�$#"# '# ?+�4�"% �#'#J,$#�#, 
�#"���� �6";L686 $���*686 ,�!$6+# * =!6�6��!� ,$+#�%, ?6$+��-
�6,$; * 46?6"��$�";�%J ��*�,$�:�9J 4"9 )!+�?"���9 � +#'*�$�9 
�#:�6�#";�6< =!6�6��!�. �#!, ?6 =!,?�+$�%� 6:��!#�, * 864 '# 
?+�4�"% �#'#J,$#�# ��"�8#";�6 *%*6'�$,9 6$ 1,2 46 2 �"+4. 46""#-
+6* �\�, ?6 4+)8�� 4#��%� - ?6�$� ,$6";!6 D�, ,!6";!6 ,6,$#*-
"9�$ *�,; 8646*6< 86,)4#+,$*���%< �H4D�$. ����*6< ,�!$6+ =!6-
�6��!� * �#'#J,$#�� '#���#�$, * ")�L�� ,")�#�, 6$ 15 46 25%, * 
J)4L�� — 46 40% ��G. �#'��+ !#'#J,$#�,!686 !#?�$#"#, 6,�*L�-
86 * 6AAL6+�%J '6�#J � * '#+)��D�%J �#�!#J, !6"��"�$,9 6$ � 46 
40 ��""�#+46* 46""#+6*. 

� '#9*"���� ?+��;�+-����,$+# ��,?)�"�!� �#'#J,$#�, ,4�-
"#��6�) �� * ,*9'� , ?+��9$��� 2 #?+�"9 2001 864# �#!6�# ��,-
?)�"�!� �#'#J,$#� “�� #���,$�� 8+#D4#� ��,?)�"�!� �#'#J,$#� * 
,*9'� , "�8#"�'#:��< ��� 4���8”  (29 �H�9 2001 8. * ��86 �%"� *��-
,��% �'������9, !#,#HK��,9 ?+64"���9 ,+6!# "�8#"�'#:�� (, 4*#-
4:#$� 46 $+�4:#$� 4��<)), * �#,$�6,$�, 86*6+�"6,;: “G+�L"6 *+�-
�9, !684# 4�"6*%� "H4� 46"D�% ?+�!+#$�$; +#�6$#$; * $���*6� 
��'��,�. �6";L��,$*6 �' ��J ,�864�9 ?6���#�$, �$6 � *%864���, � 
,?6!6<��� 4�+D#$; !#?�$#", 6,)K�,$*"9$; 6?�+#:�� * �#�!#J, 
,*6�*+�����6 � * ?6"�6� 6�S��� ?"#$�$; �#"68�, ��� J+#��$; 
4��;8� 46�# �"� '# +)��D6�, ?6,$69��6 6K)K#" ,��9 *��6*�%�. 
�6,)4#+,$*6 '#��$�+�,6*#�6 * $6�, �$6�% !#! �6D�6 �6";L� 4�-
��D�%J ,+�4,$* 6�,")D�*#"6 6A�:�#";�)H !#'#J,$#�,!)H =!6�6-
��!), ��D�"� ��"�8#";�)H �"� '#+)��D�)H. ��4; =$6 �6*%� ?+�4-
?+�9$�9 � A�+�%, �64�+��'#:�9 ?+6�'*64,$*# � ,�"#, =!6�6����-
,!�< +6,$ � �6*%� +#�6��� ��,$# 4"9 �#L�J ,66$���,$*����!6*. 
	6 8"#*�6�, ���) �)4�$ ,?6,6�,$*6*#$; #���,$�9, - =$6 )!+�?"���� 
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,6:�#";�6< ,$#��";�6,$� !#! 6,�6*�686 A#!$6+# �#L�86 ),$6<��-
*686 4*�D���9 *?�+�4. 	�";'9 4�+D#$; ?+�4?+�����*%J "H4�< 
*�� '#!6�#”. 

�,�6*�%� ?6"6D���9 �#!6�#, ?+��9$686, !#! 6$���#"6,; * 
?+�#��)"� ! ���), , :�";H ?+�*"�����9 46?6"��$�";�%J A�-
�#�,6*%J ,+�4,$* * =!6�6��!) �#'#J,$#�#, ,*64�"�,; ! ,"�-
4)HK��). 

�!6�6����,!#9 #���,$�9 �%"# 6�S9*"��# �,!"H��$�";-
�6< +#'6*6< #!:��< ?6 "�8#"�'#:�� 4���8 8+#D4#� ��,?)�"�!� 
�#'#J,$#�, +#��� *%*�4���%J �' "�8#";�686 =!6�6����,!686 
6�6+6$# � �� '#4�!"#+�+6*#��%J. �� ,)$; '#!"H�#"#,; * 6,*6-
�6D4���� 6$ �#"6866�"6D���9 � 6$*�$,$*���6,$� "�:, ,6*�+-
L�*L�J 6$4�";�%� ?+#*6�#+)L���9 * ,A�+� =!6�6��!�, �,"� 
6�� "�8#"�')H$ 46�%$%� * +�')";$#$� ��J !#?�$#"%. 

�,�6*�%� +�')";$#$% =!6�6����,!6< #���,$�� * ��,?)�-
"�!� �#'#J,$#� ,*64�"�,; ! ,"�4)HK��). 

��8#"�'#:�9 6,)K�,$*"9"#,; , 14 �H�9 ?6 14 �H"9 2001 
864#. G�+*6�#�#";�6 6A�:�#";�%< ,+6! "�8#"�'#:�� !#?�$#"# 
�%" +#*�� 20 !#"��4#+�%� 4�9�, � ��+6?+�9$�� 46"D�6 �%"6 
'#*�+L�$;,9 3 �H"9 2001 864#. 	6 *"#,$�, 6��#+)D�*, �$6 ?6 
6!6��#��� ),$#�6*"���686 ,+6!# * ,$+#�) �%"6 ?�+���,"��6 
*,�86 6!6"6 140 �"�. 46""#+6*, +�L�"� ?+64"�$; #!:�H �# 10 
4��<. �,6�#9 #!$�*�6,$; ,6 ,$6+6�% D�"#HK�J "�8#"�'6*#$; 
,*6� ,+�4,$*#, ,66�K�" G+�4,�4#$�"; 	#:�6�#";�686 �#�!# �#-
'#J,$#�# �. �#+���!6, �#�"H4#"#,; * $������ ?6,"�4��J $+�J 
4��<. �# 4#��%< ?�+�64 ?+�$6! #���,$�+6*#��%J ,+�4,$* * 
�#�!� ,6,$#*�" ?6+94!# 250 �"�. 46""#+6*. G6 6A�:�#";�%� 
4#��%� 	#:�6�#";�686 �#�!# �#'#J,$#�#, �"#864#+9 "�8#"�'#-
:�� !#?�$#"6* *,�86 * ,$+#�) *�+�)"6,; 480,217 ��""�6�6* 
46""#+6* �\�. G6�$� 3 $%,9�� 8+#D4#� (6,�6*�#9 �#,,# - �' 
�"�#$% � �"�#$��,!6< 6�"#,$�) *6,?6";'6*#"�,; ?+�46,$#*-
"���%� �� ?+#*6�. 88% *,�J "�8#"�'6*#��%J ,+�4,$* ,6,$#*�"� 
�#"���%� 4��;8�, - =$# ,)��# �#J64�"#,; * 6,�6*�6� $���*6� 
6�6+6$� ) ?+�4?+����#$�"�< ,+�4��< +)!�. 11,4% ?�+�*�4��% 
�# ,?�: ,��$# �' ��6,$+#��%J �#�!6*. �#'��+% *!"#46* ,6,$#*�-
"� 6$ 2 46 500 $%,9� 46""#+6*; �' ��J - 6,5% *!"#46* * �#"���6< 
�#:�6�#";�6< *#"H$� $��8�, 82 % * �#"���%J 46""#+#J. 
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�?+#*4#"# "� =!6�6����,!#9 #���,$�9 ?+� $#!�J +�')";-
$#$#J *6'"#8#*L��,9 �# ��� �#4�D4%? 

G+6*�4���#9 * �#'#J,$#�� =!6�6����,!#9 #���,$�9 6!#'#-
"#,; �#"6=AA�!$�*�6< * 4�"� �#,$���686 +�L���9 ?+6�"��% 
��8,$*# !#?�$#"6* '# 8+#��:), # �����6 * 4�"� *6'*+#K���9 * 
,$+#�) ��D#*L�J !#?�$#"6*. �' *,�< ,)��% "�8#"�'6*#��%J 
!#?�$#"6* (480 217 000 46""#+6* �\�) *,�86 11,4% (* #�,6-
"H$�6� *%+#D���� =$6 54 744 738 46""#+6* �\�) ,6,$#*�"� 
,+�4,$*#, ?�+�*�4���%� �'-'# 8+#��:% �#'#J,$#�#. �#!�� 6�+#-
'6�, �#'#J,$#� ?6*$6+�" ?��#";�%< * =$6� #,?�!$� 6?%$ ��4�<-
,!6< =!6�6����,!6< #���,$��. �#')���$,9, � �#'*#��#9 ,)��# 
*6'*+#K���%J �'-'# 8+#��:% "�8#"�'6*#��%J ,+�4,$* 4#"�!6 �� 
9*"9�$,9 ���$6D�6<. G6"#8#H, 64�#!6, �$6 ),"6*�9 *6'*+#K���9 
* ,$+#�) � "�8#"�'#:�� +#��� ��D#*L�J !#?�$#"6* 6!#'#"�,; 
�#"6 ?+�*"�!#$�";�%�� 4"9 �J *"#4�";:�*. �"�46*#"6 �% ?+�-
4),�6$+�$; �6"�� *%864�%< ��J#��'� +�#"�'#:�� =!6�6����-
,!6< #���,$�� * 6$�6L���� +#'��K���%J '# +)��D6� ,+�4,$*. 
� ��,"� 64�6< �' �86 *6'�6D�%J ��+ �6D�6 �#'*#$;, �#?+���+, 
+#'"���6� �#"6866�"6D���� "�8#"�')��%J ��,$�%J � '#+)��D-
�%J !#?�$#"6*. 

�,�6*�%�� )+6!#�� !#'#J,$#�,!6< =!6�6����,!6< #���-
,$�� 9*"9H$,9 ,"�4)HK��:  

a) '#!6�64#$�"; �#'#J,$#�# �� �,?6";'6*#" 46 !6�:# *6'-
�6D�6,$� =!6�6����,!6< #���,$��. �#')��6 � :�"�,66�+#'�6 
�%"6 �% '#"6D�$; * �#!6� 6� #���,$�� ";86$�6� ,?�:�#";�6� 
�#"6866�"6D���� "�8#"�')��%J !#?�$#"6* (��' *!"H����9 �J * 
�#"6866�"#8#��)H �#') '# 864). G646��%< L#8 '#!6�64#$�"9 
$6";!6 )!+�?�" �% "�8�$���6,$; "�8#"�'6*#��%J 4���8;  

b) ?+6*�4���#9 * �#'#J,$#�� =!6�6����,!#9 #���,$�9 6!#-
'#"#,; �#"6=AA�!$�*�6< * 4�"� *6'*+#K���9 * ,$+#�) ��D#*L�J 
!#?�$#"6*. �' *,�< ,)��% "�8#"�'6*#��%J !#?�$#"6* *,�86  
11,4 % ,6,$#*�"� ,+�4,$*#, ?�+�*�4���%� �'-'# 8+#��:%. �,"6-
*�9 *6'*+#K���9 * ,$+#�) � "�8#"�'#:�� +#��� ��D#*L�J !#?�-
$#"6* 6!#'#"�,;, $#!�� 6�+#'6�, �#"6 ?+�*"�!#$�";�%�� 4"9 �J 
*"#4�";:�*. �"�46*#"6 �% ?+�4),�6$+�$; �6"�� *%864�%< ��-
J#��'� +�#"�'#:�� =!6�6����,!6< #���,$�� * 6$�6L���� +#'-
��K���%J '# +)��D6� ,+�4,$*. � ��,"� 64�6< �' �86 *6'�6D�%J 
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��+ �6D�6 �#'*#$;, �#?+���+, +#'"���6� �#"6866�"6D���� "�-
8#"�')��%J ��,$�%J � '#+)��D�%J !#?�$#"6*. �?6"�� *6'�6D-
�6 �%"6 �% ,$��)"�+6*#$; ?+�$6! "�8#"�')��%J !#?�$#"6* �'-
'# +)��D#, ),$#�6*�* 4"9 =$�J ,+�4,$* ?6��D���%< ?+6:��$ �#-
"6866�"6D���9 �"� *66�K� 6$!#'#*L�,; 6$ ��86;  

c) J6$9 6�K�?+�*��$�*�6� 4�<,$*�� !#'#J,$#�,!�< �#!6� 
6� =!6�6����,!6< #���,$�� ,%8+#", ��J#��'�% ?+�,�����9 
*6'�6D�6,$� "�8#"�'#:�� 4���8, 46�%$%J , ?6�6K;H ?+�,$)?-
�686 ?+6�%,"#, �#?+���+, ,�%$# �#+!6$�!6* �"� 6+)D�9, +#'-
�6<�%J �#?#4���< �"� J�K���< "H4�<, ?+�,$)?"���<, ,6*�+-
L#��%J 6+8#��'6*#��%�� 8+)??#��, � $.4., �� �%"� +#'+#�6$#-
�% * ��� * 46,$#$6��6< ,$�?���. 

G6,"�4,$*�9, ?+����9��%� ��8,$*6� !#?�$#"# � $���*6< 
=!6�6��!6< )K�+�#, 68+6��%. �"9 ,6J+#����9 � �#+#K�*#��9 
,*6�86 !#?�$#"# �86 ,6�,$*����! �"� *"#4�"�: ?�+���K#�$ !#-
?�$#" $)4#, 84� ),"6*�9 4"9 �86 +#'��K���9 9*"9H$,9 �6"�� 
!6�A6+$�%��, ?6 ,+#*����H ,6 ,*6�� 86,)4#+,$*6�. �4�#!6, 
�,"� 4"9 =!6�6����,!� +#'*�$%J 86,)4#+,$* 6$$6! !#?�$#"# �� 
,$+#L�� � ?+6�"��6< �� 9*"9�$,9, �, !+6�� $686, �#,$6 )+#*�6-
*�L�*#�$,9 ?+�$6!6� ��6,$+#��686 !#?�$#"#, $6 4"9 =!6�6��-
��,!� ,"#�%J 86,)4#+,$* !#! �#'#J,$#� ��8,$*6 �#:�6�#";�686 
!#?�$#"# $6";!6 ),)8)�"9�$ � ��' $686 ��?+6,$)H =!6�6����-
,!)H 4�<,$*�$�";�6,$;. �*$6+% ="�!$+6��686 )�����!# ?6 ��-
�6*#:�6��6�) )����6�) !)+,) “����*#9 =!6�6��!# � =!6�6��-
��,!#9 ?+�,$)?�6,$;”, ,6'4#��6�) ?+� ?644�+D!� ��,$�$)$# 
«�$!+%$6� ��K�,$*6» (�6�4# �6+6,#), 6$���#H$, �$6 �,"� “6$-
$6! !#?�$#"6* ?+�*#"�+)�$ �#4 �J ?+�$6!6�, $6 ?+�����$�";�6 
! ,$+#�#� , +�A6+��+)��6< �, * �#,$�6,$�, , ?�+�J64�6< =!6�6-
��!6< =$6, !#! ?+#*�"6, 6'�#�#�$ +�#";�6� ,6!+#K���� +�,)+,6* 
4"9 =!6�6����,!686 +6,$#”. �� “68+#����*#�$ ,*6�64) 4�<,$*�< 
?+#*�$�";,$*# * ?+6*�4���� J6'9<,$*���686 6?$��#";�686 !)+-
,#, 4�,$#��"�'�+)9 ,�,$��) �#!+6=!6�6����,!686 +�8)"�+6*#-
��9 ... � ?64+%*#9 A�,!#";�)H 4�,:�?"��)”. � �#'#J,$#�� “6$-
"�* !#?�$#"6* '#$9�)" ?+6:�,, A��#�,6*6< ,$#��"�'#:��,.. '�#-
��$�";�6 6$64*��)" *6 *+����� ?�+,?�!$�*) *6'6��6*"���9 
=!6�6����,!686 +6,$#, ),�"�" �� '#*�,��6,$; 6$ ��6,$+#��%J 
'#<�6* � ,6'4#" )8+6') !+�$���,!686 �#+#,$#��9 *�"����% �'-
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4�+D�! ?6 6�,")D�*#��H *��L��86 46"8#. ����+#"�'#:�9 
*��L��=!6�6����,!6< 4�9$�";�6,$� � ,*9'#��#9 , ��< *6'�6D-
�6,$; ��,!6�$+6";�686 *%*6'# !#?�$#"# ),�"�*#"# ,$��)"% 4"9 
?+#*6�#+)L���< � ?+�,$)?"���< �# *�)$+����� +%�!�”.  

�,�6*�%� ?+69*"���9 (,*�4�$�";,$*#) 6?#,�6,$� 4"9 �#-
:�6�#";�6< =!6�6��!� ��8,$*# !#?�$#"6* '# �� ?+�4�"%. ��� 
,*649$,9 ! ,"�4)HK��:  

a) =!6�6����,!#9 6?#,�6,$;, !6$6+#9 ?+69*"9�$,9 * ,6*6-
!)?�6,$� J#+#!$�+�,$�! (6$,)$,$*�� *6'�6D�686 * 86+#'46 
�6";L�J +#'��+#J *�)$+����86 ��*�,$�+6*#��9 =!6�6��!�, ��-
6�J64��6,$; 46?6"��$�";�686 '#+)��D�686 ��*�,$�+6*#��9 �#-
:�6�#";�6< =!6�6��!�, ��?6")����� 86,)4#+,$*6� �#"686* 6$ 
�#"6866�"6D���9 ��D#*L�J !#?�$#"6*, � 4+., ?+�*649K�� * !6-
����6� �$68� ! 4#";��<L��) 6,"#�"���H =!6�6��!�); 

b) ?6"�$���,!#9 6?#,�6,$; (6�# ,6,$6�$ * $6�, �$6 +#,$)-
K�< � *%,6!�< )+6*��; ��8,$*# !#?�$#"6* '# 8+#��:) ,*�4�-
$�";,$*)�$ �� $6";!6 6� =!6�6����,!6< ,"#�6,$�, �6 � 6 ?6"�-
$���,!6< ��,$#��";�6,$� 86,)4#+,$*#. 	�46*�+�� !#'#J,$#�,!�J 
*"#4�";:�* !#?�$#"# ! ,*6��) 86,)4#+,$*) ! $6�), �$6 6�6 �6-
D�$ +�#";�6 8#+#�$�+6*#$; ,6J+#��6,$; �J !#?�$#"6*, 6�6+#��-
*#�$,9 ,��D�%� !6�6� � *"���$ $#!6� D� ��46*�+�� ! ���) ��6-
,$+#��%J ?#+$��+6* �, !#! ,"�4,$*��, 6$!#' 6$ *6'�6D�%J ��*�-
,$�:�< � $.4.);  

c) ,6:�#";�#9 6?#,�6,$; (6,"#�"���� � ��' $686 ��'!�J 
?6!#'#$�"�< =!6�6����,!686 ,6,$69��9 ,$+#�% ?+�*64�$ ! *6'-
+#,$#��H ,6:�#";�6< �#?+9D���6,$� * 6�K�,$*�, ! ��46*6";,$-
*) �#,�"����� ?6"�$�!6< 86,)4#+,$*#, ��686!+#$�6 ),�"�*#H-
K��),9 �K� � $�� A#!$6�, �$6 ?+�*"������ ! "H�6< 6$*�$,$-
*���6,$� — 8+#D4#�,!6<, )86"6*�6<, #4����,$+#$�*�6<, �#"6-
86*6< � $.4. 4#D� '# !+����#";�%< *%*6' !#?�$#"# 9*"9�$,9 
�4�����%�); 

d) 6?#,�6,$; *6'+#,$#��9 +�#";�686 )+6*�9 =!6�6����-
,!6< � !6++)?:�6��6< ?+�,$)?�6,$� ()J64 6$ 6$*�$,$*���6,$� 
9*"9�$,9 �6K�%� !+����68���%� A#!$6+6�; 6� 4�"#�$ ?+�*"�-
!#$�";�%� � ��'6?#,�%� ��8,$*6 !#?�$#"6* '# 8+#��:), !6$6+6� 
�#,$6 ,6*�+L#�$,9 �"� *"���$ '# ,6�6< ,6*�+L���� :�"686 ,?�!-
$+# ?+�,$)?"���<: �#"686*%J, +#'"���%J A#";,�A�!#:�< (?64-
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4�"6!) 46!)���$6*, !6++)?:�6��%J, ?+�D4� *,�86, *'9$6�����-
,$*# � !6���+��,!686 ?64!)?# � $.4.). 

G+� =$6� )��D#*L�� !#?�$#"% ?+�4,$#*"9H$ ,6�6< ,*6-
�86 +64# )?)K���)H 86,)4#+,$*6� =!6�6����,!)H *%864), ?6-
,!6";!) *��,$6 $686, �$6�% �%$; ��*�,$�+6*#��%��, +#'��K��-
�%�� * "�8#";�6< =!6�6��!� �#'#J,$#�#, 6�� ,")D#$, * 6,�6*-
�6�, '#+)��D�6�) �#�!6*,!6�) !#?�$#"). �!6�6����,!�< *+�4, 
?+����9��%< 86,)4#+,$*) ��8,$*6� !#?�$#"6*, *%+#D#�$,9, $#-
!�� 6�+#'6�, �� * ?+9�6� ?6"6D�$�";�6� )K�+�� ()���;L���� 
86,)4#+,$*���686 !#?�$#"#), ?6,!6";!) 86,)4#+,$*) $#!6< !#?�-
$#" �� ?+��#4"�D�$, � �86 ,)4;�# 6?+�4�"9�$,9 ,6�,$*����!6� 
�"� '#!6��%� *"#4�";:��, # * )?)K���6< *%864�. 

 
��!2"+@ " &�+-"- 
 

��8,$*6 !#?�$#"#, ,$+#�6*%� +�,!�, =!,?6+$ !#?�$#"#, 6AAL6+�%� 
!6�?#���, $+#�,A�+$%, !6�*�+$#:�9, +�?#$+�#:�9, 4*6<�6� �#"6866�"6D����, 
$���*#9 =!6�6��!#, =!6�6����,!#9 #���,$�9. 

 
��&!��@ " 5�)�+"- ),- ��2�&!�*�!$" 
 

1. �#<$� ?6�9$�� ��8,$*) !#?�$#"#. 
2. 	#'6*�$� �6$�*% *%'6*# !#?�$#"#. 
3. �!,?6+$ !#?�$#"# � �86 ?6,"�4,$*�9. 
4. 	#'6*�$� ,6,$#*�%� �#,$� *%*�'���686 !#?�$#"#. 
5. 	#'6*�$� ,?6,6�% )$��!� !#?�$#"#. 
6. �?+�4�"���� $���*6< =!6�6��!�. 
7. 	#'6*�$� ?+����% ,)K�,$*6*#��9 $���*6< =!6�6��!�. 
8. 	#'6*�$� ��$64% � �6$�*% *6'��!�6*���9 $���*6< =!6�6��!�. 
9. ��?% � +#'�6*�4�6,$� $���*6< =!6�6��!�. 
10. 	#?+#*"���9 86,)4#+,$*���686 *6'4�<,$*�9 �# $���*)H =!6�6��!). 
11.  G+����% =!6�6����,!6< #���,$�� * �#'#J,$#��. 
12. �#!6� �� «�� #���,$�� 8+#D4#� �� * ,*9'� , "�8#"�'#:��< ��� 4���8». 
13. �,�6*�%� +�')";$#$% =!6�6����,!6< #���,$�� * ��. 
14. G6,"�4,$*�9 ��8,$*# !#?�$#"# � $���*6< =!6�6��!�. 
15. ���D#*L�� !#?�$#"% !#! )?)K���#9 86,)4#+,$*6� =!6�6����,!#9 

*%864#. 
 

�"�!�(!� 
 

1. ��!+9L�* �.�.,  ��"6'�+6* �.G.,  ��!+9L�*# 	.�.,  ��6�6* �.�. 
����*#9 =!6�6��!# � =!6�6����,!#9 ?+�,$)?�6,$;: ="�!$+6��%< )�����! 
(,6'4#� ?+� ?644�+D!� ��,$�$)$# «�$!+%$6� 6�K�,$*6» (�6�4 �6+6,#)) // 
http://newasp.omskreg.ru/bekryash/ 
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2. G6?6*  _.	., �#+#,6*  �.�. ����*#9 =!6�6��!# * ,�,$��� +%�6��686 
J6'9<,$*#: ������!. – �.: ��"6, 2005. – 240 ,. 

3. �%�6+�6* �.O. �#'*�$��, )8+6'%, ��'6?#,�6,$; * 21 *�!� � �6,,�9.- 
�.:�� ��	, 2007. – 200 ,. 

 
4.6. ��5(,��@ !�+�=�!2�/"" " ="+�+��*�% ',�4�-

,"5�/"" 0$�+�2"$"  
�#4�!#";�%� +%�6��%� +�A6+�% �# ?6,$,6*�$,!6� ?+6-

,$+#�,$*� *?�+*%� �#�#"�,; * �6,,��, !684# 2 9�*#+9 1992 864# 
?+#*�$�";,$*6 �. �";:��# – �. �#<4#+# 6$����"6 4�+�!$�*�%� 
:��% � 6�S9*�"6 6 �#�#"� ?6"�$�!� "���+#"�':�� =!6�6��!�. 
�#'#J,$#�, �#J64�*L�<,9 $684# * +)�"�*6< '6�� * ?6"�6< ��+� 
6K)$�" *,� $986$% =!,$+��#";�6< ,�$)#:��, *6'��!L�< * +�-
')";$#$� ?+�4?+��9$%J 4�<,$*�<.  

� =$6< ,*9'� 6,6�%< ��$�+�, *%'%*#H$ 6:��!� �$686* +#-
4�!#";�%J =!6�6����,!�J +�A6+� * �6,,��, 6?)�"�!6*#��%J 
�'*�,$�%� '#?#4�%� #�#"�$�!6� ?+6A�,,6+6�  �6")���<,!686 
)��*�+,�$�$# * �6,-��D�"�,� �#<!"6� ��$+�"�8�<$6+6�. «�#! 
�'*�,$�6, - ?�L�$ 6� - +%�6��6� +�A6+��+6*#��� * �6,,�� ?+6-
*64�"6,; * ,66$*�$,$*�� , ?#!�$6� +�A6+�, ?+�4"6D���%� 
��� � ��. ��:�?$ =$�J ��D4)�#+64�%J 6+8#��'#:�<, �'*�,$-
�%< ?64 �#'*#���� «*#L��8$6�,!?< !6�,��,),», 6,�6*%*#",9 
�# A6+�)"� «,$#��"�'#:�9, "���+#"�'#:�9, ?+�*#$�'#:�9», �"�, 
!#! 9 �� �#'*#", SL� (stabilization, liberalization, +rivatizati6?). � 
?+�4"6D���6� ?#!�$� 6$,)$,$*6*#"� $+� !+�$���,!�J ="����$# 
?+�6�+#'6*#��<. �$6 ?+�D4� *,�86 +#'*�$�� +%�6��%J ��,$�$)-
$6*, ,6'4#��� ),"6*�< 4"9 !6�!)+��:��, #4�!*#$�#9 ?6"�$�!# 
86,)4#+,$*#, �$6 9 6�6'�#��" A6+�)"6< I�G (institut�, ,6$+�tit6?, 
gov�8?$�?t), $.�. ��,$�$)$%, !6�!)+��:�9, 86,)4#+,$*6 (?+#*�-
$�";,$*6). 

G+68+#��# ?�+�J64# �6,,�� ! +%�6��6< =!6�6��!�, ?6-
")��*L#9 �#'*#��� «L6!6*#9 $�+#?�9», �%"# +#'+#�6$#�# ?+� 
?644�+D!� '#?#4�%J =!6�6��,$6*, ��� � ��. ��#, * �#,$-
�6,$�, ?+�4),�#$+�*#"# A�,!#";�%� 68+#������9 � ,4�+D�*#-
��� +6,$# ?+�4"6D���9 4���8 ���9 * *�4) ,��D���� )+6*�9 ��-
A"9:�� � �#"#�,�+6*#��� *�)$+����J � ��D4)�#+64�%J +#,��-
$6*. G+� �� +�#"�'#:�� ��,$�$)$% :��$+#";�6< ?"#�6*6<  
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=!6�6��!� �%"� )���$6D��%, +� +� 5�2�+�+@ !@+�#+@2". 	# 
?+#!$�!� L6!6*#9 $�+#?�9 6��+�)"#,; ?+6*#"6� * =!6�6��!� � 
+#'6�#+6*#���� �#,�"���9 �'-'# �� *%?6"����%J 86,)4#+,$*6� 
6��K#��<.  

�+� 6,�6*�%J ?+��:�?# L6!6*6< $�+#?�� – ,$#��"�'#:�9, 
"���+#"�'#:�9 � ?+�*#$�'#:�9 - )�," ��*�!M�++� "+�%, #�2 
�H")�," �� ��!�++"$", 0==�$, � !#D4%< ="����$ A6+�)"% 
SL� *��, ,*6< *!"#4 * !#$#,$+6A���,!6� )J)4L���� ?6"6D���9 
=!6�6��!� �6,,�� * 90-� 864%. 

• �$#��"�'#:�9 6?+�4�"9"# 8+#��:% 86,)4#+,$*���686 4�-
A�:�$# � 4+)8�� ="����$% �#!+6=!6�6����,!6< ?6"�$�!�,  !6-
$6+%� ��� � �� **64�"� �# ?+#!$�!� * :�"9J ?+�646"���9 
,$+)!$)+�6< ��A"9:�� � !#! ),"6*�� 4"9 ?+�46,$#*"���9 !+�-
4�$6* * ,$+#�#J �#$��,!6< ���+�!�. 

�4�#!6 L6!6*#9 $�+#?�9 �� ,$#��"�'�+6*#"# +6,,�<,!)H 
=!6�6��!), # *%'*#"# A��6���, ?+�4,$#*"9HK�< ,6�6< !6����#-
:�H 4�?+�,,�� � ��A"9:��. 	#�"H4#",9 �)46*�K�%< ,?#4 ?+6-
�%L"���686 ?+6�'*64,$*# *��,$� , +6,$6� ��A"9:��, )���$6-
D�*L�< ,��+�D���9 �#,�"���9 � "�!*�4�+6*#*L�< ,+�4��< !"#,,, 
$.�. $) �#,$; 6�K�,$*#, !6$6+#9 ,6,$#*"9�$ 94+6 "H�6< ?6"�$���-
,!6< � ,6:�#";�6< ,�,$��%. �4��� �' ����68�J ?6,"�4,$*�< ��-
)4#��6< ?6"�$�!� ,$#��"�'#:�� � ?6,"�4)HK�J '# ��< 4�?+�,,�� 
� ��A"9:�� 9*�"6,; �,$6K���� ��*�,$�:�<, +#'+)L���� !#?�$#"# 
� �86 6$$6! '# 8+#��:). �$6 ,6?+6*6D4#"6,; '�#��$�";�6< ��'+#�6-
$�:�<, ?#4����� '#+#�6$�6< ?"#$%, +�'!�� ,��D����� D�'����686 
)+6*�9, 6���K#���� �6";L�< �#,$� �#,�"���9. � $6 *+��9, !#! 
),"6*�9 D�'�� )J)4L#"�,;, ,�$; ,6:�#";�686 6��,?�����9 ,)D�*#-
"#,;, ?6,!6";!) $#!�� ),")8� 86,)4#+,$*#, !#! '4+#*66J+#�����, 
6�+#'6*#���, ,)�,�4�+6*#��� D�";9 � ?+64)!$6* ?�$#��9, ,$#�6-
*�"�,; ��46,$)?�%�� 4"9 �6";L��,$*# �#,�"���9. � )?#46! ?+�-
L"� � 4+)8�� ,�,$��% ,6:�#";�6< '#K�$%, ,$#�4#+$�%� 4"9 ,6-
*+�����686 86,)4#+,$*#,  * �#,$�6,$�, 6J+#�# 6!+)D#HK�< ,+�4%, 
# $#!D� �#)!# � $�J�6"68�9. 

• ����+#"�'#:�9 ?+6*64�"#,; �,J649 �' ?6,$)"#$#, �$6 
��J#��'� ),$#�6*"���9 :�� 4�<,$*)�$ �,!"H��$�";�6 +%�6�-
�%� 6�+#'6�. 
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� $�6+��, �,"� :��% 6?+�4�"9H$,9 +%�!6�, 6�� 6$*��#H$ 
+#*�6*�,�%� ),"6*�9� ,?+6,# � ?+�4"6D���9. �4�#!6 +�#";-
�6,$; 6$"��#�$,9 6$ =$6< ,J��%. �$�H4; �� +%�6! 6?+�4�"9" 
:��% * �6,,��, # �6�6?6";�%� ?+�*#$�'�+6*#��%� ?+�4?+�-
9$�9, �#A�9, !6�$+6"�+6*#*L#9 *#D��<L�� ,�!$6+% =!6�6��!�, 
� !6+)�?�+6*#��6� ���6*����,$*6. 

• G+�*#$�'#:�9 6'�#�#�$ ?�+�4#�) 86,)4#+,$*���%J ?+�4-
?+�9$�< * �#,$�%� +)!�. G+�4?6"#8#"6,;, �$6 =$6 ,$#��$ ,$��)-
"6� 4"9 *"#4�";:�*, +)!6*64�$�"�< ?+�4?+�9$�< � +#�6$��!6*. 
�6,,�<,!#9 ?+�*#$�'#:�9 ?+�4,$#*"9"# ,6�6<, ?6 ,)$�, ,#�)H 
*,�6�S��"HK)H * �,$6+�� ?�+�,$+6<!) 64�6< �' !+)?��<L�J * 
��+� =!6�6��!�. G+�*#$�'#:�9 86,)4#+,$*���%J ?+�4?+�9$�<, 
!684# *"#4�";:#�� 6�%��6 ,$#�6*�"�,; ?+�D��� )?+#*"9HK��, 
6�),"6*�"# ,6'4#��� �6�6?6";�%J A�+� , *�,;�# ?+�4,!#')�-
�%� �6�6?6";�%� ?6*�4�����, *!"H�#HK�� 86�!) :��. �6"�� 
$686, �6$�*#:�9 �6*%J *"#4�";:�* *6*,� �� �%"# ?6'�$�*�6<, 
$.�. 6?+�4�"9HK�< ,$+��"���� ! �6*%� ��*�,$�:�9�, ,6*�+-
L��,$*6*#��H � +#,L�+���H ?+6�'*64,$*#, ?6*%L���H ?+6�'-
*64�$�";�6,$� $+)4# � )*�"�����H =!,?6+$#. 	#?+6$�*, 6�# 
�6";L� �6,�"# ��8#$�*�%< J#+#!$�+ * $6� ,�%,"�, �$6 �6*%� 
*"#4�";:% �,!#"� *6'�6D�6,$� ?6")�#$; 46?6"��$�";�)H +��-
$) � !+#$!6,+6��)H "���)H ?+��%";.  �,"�4,$*�� =$686 A�+�% 
"�L#"�,; ,*6�J !#?�$#"6*, # *"#4�";:% ,$+���"�,; ?+64#*#$; 
�� $6";!6 ,*6H ?+64)!:�H, �6 � 6,�6*�6< !#?�$#", ,%+;� � $.4. 
�%+)�!# 6$ ?+64#D ?�+�*64�"#,; �# "���%� 6AAL6+�%� ,��$#. 
	6*%� ?+�*#$�'�+6*#��%� ?+�4?+�9$�9 ,$#�6*�"�,;  "�8!6< 
46�%��< 4"9 *,9!686 +64# *%�68#$�"�<, # +�8)"�+)HK�� ��+% 
*"#,$�< �� �68"� ?6��L#$; =$6�) ?+6:�,,). 

� +�')";$#$� +�A6+�% ?+�*�"� ! ,6'4#��H =!6�6��!� �� 
+%�6��6<, # ,!6+�� ?,�*46+%�6��6<, �"� ! «�,!),,$*���6�) 
!#?�$#"�'�)».  

�6"�� $6��)H, "#!6����)H � * $6 D� *+��9 ��!)H 6:��!) 
�#,L$#��%J +%�6��%J ?+�6�+#'6*#��< * �6,,�� $+)4�6 ,��� 
?+�4,$#*�$;. �J6D�86 �����9 ?+�4�+D�*#�$,9 � #!#4���! �.�. 
�*#�$�+, !6$6+%< ,��$#�$, �$6 * �$68� =$�J ?+�6�+#'6*#��< * 
�6,,�� ?+6�'6L"# "�L; '#���# :��$+#"�'6*#��686 +#,?+�4�"�-
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��9 �#$�+�#";�%J +�,)+,6* �# :��$+#"�'6*#��6� +#,?+�4�"���� 
A��#�,6*%J +�,)+,6*.  

�%�6��%� +�A6+�% * �#'#J,$#�� 6,)K�,$*"9"�,; ?6 $6< 
D� �4�6"68�� � #�#"68���6< ,J��� � 6$"��#H$,9 $6";!6 ,?�:�-
A�!6< !#'#J,$#�,!6< =!6�6��!� � ��!6$6+%�� 6,6����6,$9�� 
?+6*64��%J ?+�6�+#'6*#��<. 

G6,"� *%J64# "�$6� 1993 864# �' +)�"�*6< '6�% � **�4�-
��9 15 �69�+9 1993 864# �#:�6�#";�6< *#"H$% – $��8� * �#'#J-
,$#�� $#!D� * +#�!#J ��6"���+#";�6< $�6+�� �# ?+��:�?#J �#-
L��8$6�,!686 !6�,��,),# 6,)K�,$*"9"#,; ?6"�6�#,L$#��#9 
$+#�,A6+�#:�9 6�K�,$*# � ��$�8+#:�9 �#:�6�#";�686 J6'9<,$-
*# * ��+6*)H =!6�6��!), ?+6�,J64�"6 �� ,$#�6*"���� !#! ,)*�-
+���686 86,)4#+,$*#, !6+���6� �'������� ?6"�$���,!6< � =!6-
�6����,!6< ,�,$��% ,$+#�%. �$+6�$�";,$*6 �6*686 86,)4#+,$-
*#, 6,)K�,$*"9��6� * ),"6*�9J 8"6�#"�'#:��, 6,�6*%*#�$,9 �# 
?+��:�?#J 4��6!+#$�� � ?+#*# � L�+6!6�#,L$#��%J ,6:�#";-
�%J, ?6"�$���,!�J � =!6�6����,!�J +�A6+�.  

G+� =$6� �'����",9 ���$#"�$�$ "H4�<, ,6'4#�% 6,�6*% 
�6*6< ,�,$��% :���6,$�<, �6*686 ��+6*6''+���9, +%�6��%< 
?)$; +#'*�$�9 �� ?64*�+8#�$,9 ,6�����H. ��!*�4�+6*#�% 6,�6-
*% :��$+#"�'6*#��686 ?"#��+6*#��9 � 86,)4#+,$*���686 !6�-
$+6"9; "���+#"�'6*#�% :��%, !#! )D� 86*6+�"6,; **�4��# �#-
:�6�#";�#9 *#"H$# – $��8�; ?6$+���$�"� � ?+6�'*64�$�"� * �'-
*�,$�6< ��+� ,$#"� ,*6�64�% * ,*6�J +�L���9J, J6$9 ��A"9:�9 
*,� �K� 6,$#�$,9 ?+�?9$,$*��� �# ?)$� +#'*�$�9 =!6�6��!�; 
)L"� * ?+6L"6� J+6����,!�� 4�A�:�$%. ��)$+����< +%�6! 
6��,?���� L�+6!�� �#�6+6� $6*#+6* � ),")8 *?6"�� ,+#*���%J 
, +%�!#�� +#'*�$%J ,$+#�; 46"9 ��86,)4#+,$*���686 ,�!$6+# * 
��G 4#*�6 ?+�*%,�"# 46"H 86,)4#+,$*���686, �$6 ?64��+!�*#-
�$ 8+6�#4�)H 4�,$#�:�H, ?+6<4���)H �#'#J,$#�6� '# 864% ��-
'#*�,��6,$� � +�A6+�. �# 2006 864 =!6�6����,!�< +6,$ * ,$+#�� 
,6,$#*�" 10,6 ?+6:��$6*. G69*�"#,; *6'�6D�6,$; ,��D���9 �#-
"686*. �#��� ?�+*686 �H"9 2001 864# 	�� �%" ,��D�� , 20 46 
16%, ,6:�#";�%< �#"68 – , 26 46 21%. � �#,$69K�� *+��9 =$� 
�#"68� ,66$*�$,$*���6 ,6,$#*"9H$: 13 � 6$ 7 46 20%, # * �6*6� 
?+6�!$� ?+�4"#8#�$,9 ),$#�6*�$; $*�+4)H *�"����) ,6:�#";�6-
86 �#"68# * 15%. 
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�#,,�6$+���� J64# +�A6+� � ��$�8+#:�� �#'#J,$#�# * ��+6-
*6� J6'9<,$*6 * ),"6*�9J 8"6�#"�'#:�� ?6!#'%*#H$ 6��*�4�6,$; 
46,$�D���9 '�#��$�";�686 ?+68+�,,# * ?+�6�+#'6*#��� :��$+#"�-
'6*#��6 ?"#��+)��6< =!6�6��!� * 6$!+%$)H 4��6!+#$���,!)H 
+%�6��)H ,�,$��). ���,$� , $��, !#! 6$���#" �K� 29 #?+�"9 2001 
864# * ,*6�� ��$�+*;H «	�'#*�,��6< 8#'�$�» G+�'�4��$ ��,?)�-
"�!� �#'#J,$#� 	.�. 	#'#+�#�*, «… 8"6�#"�'#:�9 4"9 +#'*�*#H-
K�J,9 86,)4#+,$*, ! !6$6+%� 6$�6,9$,9 � �6,,�9, � �#'#J,$#�, - 
*�K;, ,!#D�� $#!, ��64�6'�#��6 *%864�#9».  

�!6�6����,!�� � ,6:�#";�%� �'4�+D!� ?+� 4*�D���� ! 6$-
!+%$6< =!6�6��!� 6!#'#"�,; 86+#'46 *%L�, ��� 6D�4#"6,;. G+#!-
$���,!� �4��64)L�6 ?+�'�#�$,9, �$6 ,?#4 ?+6�'*64,$*# �%" '�#-
��$�";�6 8")�D�, ��� �'�#�#";�6 ?"#��+6*#"6,; * ?+68+#��� 
���, # ��$�8+#:�9 �#'#J,$#�# * ��+6*6� J6'9<,$*6 *,� �K� �� 
6��,?���"# ��68�J �' !#'#*L�J,9 6��*�4�%�� �"#8, ,64�+D#*-
L�J,9 * ?+68�6'#J ��D4)�#+64�%J *#"H$�%J 6+8#��'#:�<. 

G+68+#��%, +�!6���46*#��%� =!,?�+$#�� =$�J 6+8#��'#-
:�< � ?+��9$%� * �#'#J,$#��, ,6,$69"� �' �#�6+6* ,$#�4#+$�%J 
,$#��"�'#:�6��%J ��+, ��,$�$):�6�#";�%J ?�+���� � ,$+)!-
$)+�6< ?6"�$�!�, * $6� ��,"� ?+�*#$�'#:�6��6<. �6��$#+�%� � 
A�,!#";�%� 68+#������9 46"D�% �%"� ,��$; ��A"9:�H, *6,-
,$#�6*�$; A��#�,6*6� +#*�6*�,��, 6��,?���$; ?+�4?6,%"!� 
,6'4#��9 ,$#��";�6< �#!+6=!6�6����,!6< ,�$)#:�� � �"#86-
?+�9$�686 ��*�,$�:�6��686 !"��#$#. ����+#"�'#:�9 *��L��-
=!6�6����,!�J ,*9'�< 46"D�# �%"#  ?6�6�; *%<$� �# 6?$��#";-
�%< )+6*��; :�� � *��,$� �# *�)$+����< +%�6! ��6�J64��)H 46') 
!6�!)+��:��.  

��<,$*�$�";�6, * +�')";$#$� ?+�!+#K���9   ?+�D��J   ��D-
+�,?)�"�!#�,!�J  ,*9'�<,  6,)K�,$*"���9  "���+#"�'#:��  *��L��-
=!6�6����,!6<  4�9$�";�6,$� � ?+6*�4���6<  *  =$6$  ?�+�64  ?6-
"�$�!�  4���D�6-!+�4�$�6<  +�,$+�!:��    =!6�6��!#  �#'#J,$#�#  
,$#"#  �6"��  6$!+%$6< � ,*6�64�6<. ���,$� , $�� 6�# ,$#"# �  �6-
"��  '#*�,��6<  6$  *��L��=!6�6����,!�J  ,*9'�<. �6"���,$*���#9  
6:��!#  =$6<  '#*�,��6,$�  ?6!#'#"#,  �$6  )���;L����  *�)$+����-
86  !6����686  ?+64)!$#  �#'#J,$#�# ?+6�,J64�"6  ?+6?6+:�6�#";-
�6  )���;L���H  6�S��#  �86  *��L��J  ,*9'�<.  �6=AA�:���$  
=$6<  ?+6?6+:�6�#";�6,$� (!6=AA�:���$ «�»)  ?6!#'%*#�$  *�"�-
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���)  �'������9  !6����686  ?+64)!$# (*  ?+6:��$#J)  ?+�  �'����-
���  �86  *��L��J  ,*9'�<  �# 1%. 

���#��!#  !6=AA�:���$#  «�»  4"9  =!6�6��!�  �#'#J,$#-
�#  �# =$#?� "���+#"�'#:�� *��L��=!6�6����,!6< 4�9$�";�6,$� 
*%8"94�"#  ,"�4)HK��  6�+#'6�: 

 
�6=AA�:���$ '#*�,��6,$� 
=!6�6��!� �#'#J,$#�#  6$  
*��L��J  ,*9'�< (!6=A. 
«�») 

1985 8. 1988 8. 1995 8. 

0,66 0,56 0,81 

   
��#"�'  4��#��!�  �'������9  =$686  !6=AA�:���$#  ?6!#-

'%*#�$, �$6 )+6*��; '#*�,��6,$�  =!6�6��!�  �#'#J,$#�#  6$  *��L-
��J ,*9'�<  )*�"���",9  )D� ! 1995 864)  ?6  ,+#*����H , 1988 86-
46�  ?+���+�6  *  1,4  +#'#.  ��#"�'  $#!D� ?6!#'#",  �$6  *  6,�6*�  
,$6";  '�#��$�";�686  ,��D���9  )+6*�9  =!6�6����,!6<  ��'#*�-
,��6,$�  �#'#J,$#�#  "�D�$  )���;L����  6�S��#  �86  =!6�6��!�  
�  +�'!6�  )J)4L����  �|  !6�?"�!,�6,$�. �#!��  6�+#'6�,  *�"���-
�#  !6=AA�:���$#  «�»  ?6  ,)K�,$*)  J#+#!$�+�')�$  +�#";�%<  
��$�8+#:�6��%<  ?6$��:�#"  !#!  =!*�*#"��$ ?+6�'6L�4L�86  
,��D���9  !6�?"�!,�6,$�  =!6�6��!�  �#'#J,$#�#  *  +�')";$#$�  
+#'*#"#  �86 ?+�D��J  J6'9<,$*���%J  ,*9'�< ,6 ,$+#�#�� �	�. 

� 2000 864) * �#'#J,$#�� ?+#!$���,!�  '#*�+L�"6,;  A6+-
��+6*#���   4)#";�6<  ,$+)!$)+%  �86  =!6�6��!�,  !684#,  ,  64-
�6<  ,$6+6�%,  *  ?+6�%L"���6,$�  6�6,6��"#,;  �%,$+6  +#'*�-
*#HK#9,9  8+)??#  =!,?6+$�%J  6$+#,"�<, ,?�:�#"�'�+)HK�J,9  
�#  *%*6'�  ��A$�  �  ��$#""6*,  4+)8686  ,%+;9  �  ?6")A#�+�!#-
$6*,  #  ,  4+)86< - ,$#8��+)HK�<  +�#";�%<  ,�!$6+  =!6�6��!�,  
6,$#*L�<,9  ��' 46"86,+6��%J  !+�4�$6* � 4+)8�J +�,)+,6*  4"9  
,6�,$*���686 +#'*�$�9, $#! !#! ?+6:*�$#HK#9 A��#�,6*#9  ,A�-
+#  6�,")D�*#�$  $6";!6  8+)??)  =!,?6+$�%J  6$+#,"�<. �$!+%-
$6,$; =!6�6��!� �"� =!6�6����,!#9 ,*6�64# ,6,$#*"9�$ *#D-
��<L�< ="����$  ��,$�$):�6�#";�6<  ,+�4% 4"9 ?644�+D#��9 
!6�!)+��$6,?6,6��6,$� �#:�6�#";�6< =!6�6��!�. ��,$�$):�6-
�#";�#9 ,+�4# 6!#'%*#�$ ,�";�6� *"�9��� �# =AA�!$�*�6,$;  � 
$��?% +6,$# =!6�6��!�. ��K�,$*#, * !6$6+%J ,6�"H4#H$,9 
�6+�% '#!6�#, '#K�K#H$,9 �#,$�#9 ,6�,$*���6,$; � +%�6��6� 
+#,?+�4�"���� +�,)+,6*,  +#,$)$ �%,$+�� � ���H$ �6"�� *%,6-
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!�< D�'����%< ,$#�4#+$, ��� 6�K�,$*#, 84� ,*6�64# 68+#�����#. 
�!6�6����,!#9 ,*6�64#, 9*"99,; 64��� �' 8"#*�%J ?6,$)"#$6* 
$�6+�� "���+#"�'�#, ?64+#')��*#�$ �"#86?+�9$�)H =!6�6����-
,!)H ,+�4) – +#*�6� ),"6*�� 4"9 )�#,$��!6* +%�!#; ?66K+���� 
�#,$�%J ���:�#$�*; '#K�$) �#,$�6< ,6�,$*���6,$�; ?+#*6 ?+6-
�'*64�$;, ,��+�8#$;, ��*�,$�+6*#$;, ),$#�#*"�*#$; :��%, *,$)-
?#$; * !6�$#!$% , *��L��� ��+6�; $6 �,$; �6+�#";�%� ),"6*�9 
=!6�6����,!686 +6,$#. ��# *,�84# ),�"�*#�$ 4�"6*)H #!$�*-
�6,$; "H4�<, !6$6+#9, * ,*6H 6��+�4;, ,?6,6�,$*)�$ *,�,$6+6�-
���) +#'*�$�H. �4�#!6 46 ��4#*��86 *+����� ?+� ��D,$+#�6-
*%J ,6?6,$#*"���9J ?6 )+6*�H =!6�6����,!6< ,*6�64% *6'��-
!#"� 6,6�%� $+)4�6,$�, $#! !#! !#!��-"��6 �'��+�$�"� =$686 
?6!#'#$�"9  6$,)$,$*6*#"�, # ?+6*�4���� ,+#*����< �%"6 *�,;�# 
,)�S�!$�*�%�. G6=$6�) * 19878. "#)+�#$ 	6��"�*,!6< ?+����  
�. �+�4�#� � �86 ?6,"�46*#$�"� �#�#"� ,�+�H !6�A�+��:�<, 
?6,*9K���%J ?+6�"��#� �'��+���9 =!6�6����,!6< ,*6�64%. 

� 4#��6< +#�6$� �,?6";'6*#� ��$64 6:��!� +#'+#�6$#�-
�%< #��+�!#�,!�� �6�46� «	#,"�4��», !6$6+%< , 19898. �D�-
864�6 ?)�"�!)�$ 46!"#4 6 +�<$��8� (“��4�!,�”) =!6�6����,!6< 
,*6�64% (���) ,$+#� ��+#. �,�6*6?6"#8#HK#9 8�?6$�'# '4�,; 
$#!6*#: ,*6�64�#9 =!6�6��!# ?+6�'*64�$�";��<, ��� ��,*6�64-
�#9, ,$+#�% , �6"�� *%,6!�� )+6*��� =!6�6����,!6< ,*6�64% 
���H$ )+6*��; !6�!)+��$6,?6,6��6,$� *%L� ,$+#� , ��'!�� �| 
)+6*���, $.�. A#!$6+% =!6�6����,!6< ,*6�64% *�,6�% � ��686-
8+#��%, �$6 � 6?+�4�"9�$ �| '�#���6,$;. �68"#,�6 46!"#4) 6 
+�<$��8� («��4�!,�») =!6�6����,!6< ,*6�64% (���) ,$+#� ��+# 
(6?+�4�"9��6� ?6 10 =!6�6����,!6� A#!$6+#�, �'���9�$,9 * 
4�#?#'6�� 6$ 1 46 5): $6+86*#9 ?6"�$�!#, �#"686*#9 ?6"�$�!#, 
86,)4#+,$*���6� ?6$+��"����, *#"H$�#9 ?6"�$�!#,  4*�D���9 
!#?�$#"# � '#+)��D�%� ��*�,$�:��, �#�!6*,!#9 ?6"�$�!#, +�8)-
"�+6*#��� '#+#�6$�6< ?"#$% � :��, ?+#*# ,6�,$*���6,$�, 86,)-
4#+,$*���6� +�8)"�+6*#���, $���*#9 =!6�6��!#) +�<$��8 =!6�6-
����,!6< ,*6�64% �#'#J,$#�# * 19988. (!684# )D� �%"# 46,$�8-
�)$# A��#�,6*#9  ,$#��"�'#:�9) ,6,$#*"9"  –  4.1 (�\� - 1.9, 
�6,,�9 - 3.45). �#!�� 6�+#'6�, ��,�6$+9 �# $6, �$6 * �#'#J,$#�� 
�%"� ?+#!$���,!� ,*�4��% ! �����)�) *,� *��L��=!6�6����-
,!�� 68+#������9, �'-'# ?+6�"��, *6'��!L�J ?+� ?+6*�4���� 
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+�A6+� � 6J*#$�*L�< ,$+#�) !6++)?:��, �� )4#"6,; 6��,?���$; 
?+���"��)H ,$�?��; =!6�6����,!6< ,*6�64%. 

� ?+6:�,,� +�A6+� * �#'#J,$#�� ?+�4?6"#8#",9 $#!D� ?�-
+�"�* +�,)+,6* �' 6$+#,"�< , )�%$6��%�� ?+�4?+�9$�9�� * 
?+��%";�%� ,A�+% 4�9$�";�6,$�, � ?+�D4� *,�86, *�6*; �#+6D-
4#HK��,9 ,"6�� �#,$�686 ?+�4?+����#$�";,$*#. � =$�J ),"6-
*�9J ,+�4��< )+6*��; �"#86,6,$69��9 �#,�"���9 ,$+#�% 46"D�� 
�%" +#,$�, 6,6����6 * 6$+#,"9J, ���*L�J � ?+� ?+�D��< ,�,$�-
�� ,�";�%� ?+���)K�,$*# ($9D�"6� �#L��6,$+6����, ��$#"")+-
8�9, 86+�646�%*#HK�� 6$+#,"� � 4+)8��). G+���� �'4�+D!� 
?�+�J64# 46"D�% �%"� 6,$#$;,9 46,$#$6��6 68+#������%��, * 
?�+*)H 6��+�4;, �"#864#+9 ?+�$6!) ?+9�%J ��6,$+#��%J ��*�-
,$�:�<, !6$6+%�, !#! 6D�4#"6,;, J"%�)$ * �#'#J,$#�, 84� ��'!#9 
,$6��6,$; � !*#"�A�:�+6*#��#9 +#�6�#9 ,�"#, ��6,*6���%� 
+%�!� � �6";L�� '#?#,% ?6"�'�%J �,!6?#��%J. 	6 * +�#";�6< 
4�<,$*�$�";�6,$� ,$+#�# �,?%$#"# ,�+;�'�%� )4#+% 8")�6!686 
,?#4# ?+6�'*64,$*# � 6�L�+�6< ��'+#�6$�:%. � +�')";$#$� =$6-
86 �6"�� ��� *4*6� ,��'�",9 )+6*��; ?+6�'*64,$*#, �K� '�#��-
$�";��� ,6!+#$�"�,; �H4D�$�%� ?6,$)?"���9, ,��'�"�,; 46J6-
4% � )+6*��; D�'�� �6";L��,$*# �#,�"���9, *6'��!"# +�'!#9 
��)K�,$*���#9 4�AA�+��:�#:�9. ��4�6,$; � ��'+#�6$�:# ,6'-
4#"� ?�$#$�";�)H ,+�4) ?+�,$)?�6,$� � �#+!6�#���, !6$6+%� 
*��,$� , 6J*#$�*L�< 86,)4#+,$*���%< #??#+#$ !6++)?:��<, ?6-
+64�"� 6�K�,$*���)H 4�?+�,,�H � ��,$#��";�6,$;, ?+�*�"� ! 
,$#8�#:�� #8+#+�%< � ,6:�#";�%< ,A�+%, )J)4L���H 4��68+#-
A���,!�J ?6!#'#$�"�<, *6'��!�6*���H )8+6' =!6�6����,!6< � 
�#:�6�#";�6< ��'6?#,�6,$� �#'#J,$#�#. 

�4�6*+�����6 ?+�4?+����#*L��,9 ),�"�9 4"9 ��$�8+#-
:�� �#:�6�#";�686 J6'9<,$*# �#'#J,$#�# * ��+6*)H =!6�6��!) 
?+�*�"� ! $6�), �$6 �6";L#9 �#,$; *��L��< $6+86*"� ?�+�6+�-
��$�+6*#"#,; �# +#'*�$%� +%�6��%� ,$+#�%; '# ,��$ ?+�$6!# 
��6,$+#��%J ��*�,$�:�< )8")��"�,; *��L��=!6�6����,!�� 
,*9'�; ,6'4#H$,9 �6*%� +%�6��%� ��,$�$)$%, �#�!6*,!�� � 
,$+#J6*%� ,$+)!$)+%, ��+D�, #�$��6�6?6";�6� +�8)"�+6*#���, 
'#!6�64#$�";,$*6 6 *��L��=!6�6����,!6< 4�9$�";�6,$� � �#�-
!+6$,$*� � 4+. � ,6D#"���H, =$� D� ��,$�$)$% ,$#"� 6,�6*6< 
*6'��!L�< *�+$)#";�6< �64�"�, ,6'4#*L�< ),"6*�9 4"9 4�8+#-
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4#:�� +�#";�686 ,�!$6+# =!6�6��!� � �#,,6*686 *%*6'# !#?�$#-
"#, 4+)8�J +�,)+,6* �' ,$+#�%.  

G+6*64��#9 * ��,?)�"�!� �#'#J,$#� ?6"�$�!# "���+#"�-
'#:�� *��L��< $6+86*"� � ��$�8+#:�� �#:�6�#";�6< =!6�6��!� * 
��+6*6� J6'9<,$*6 * +#�!#J ��6"���+#";�6< �64�"� , :�";H 
�'*"�����9 ?6";'% 6$ )�#,$�9 * ��D4)�#+64�6� +#'4�"���� $+)4# 
�'-'# !6++)?:�� � 46?)K���%J ?+6,��$6*, # $#!D� ?�+�64���,!� 
*6'��!#HK�< �# ��+6*%J +%�!#J ���"#86?+�9$�6< !6�SH�!$)+% 
$#! � �� 4#"# 6D�4#��%J +�')";$#$6*. ��6,�6*#��%< ?�+�J64 ! 
=!,?6+$�6< 6+���$#:�� �� ?6'*6"�" * ?6"�6< ��+� ),$+#��$; 
4�A�:�$ $6+86*686 �#"#�,#, 6��,?���$; ),$6<��*)H ,$#��"�'#:�H 
?+6�'*64,$*# � =!6�6����,!�< +6,$, 46��$;,9 �#4�D�686 ?6,$)?-
"���9 *#"H$�%J � A��#�,6*%J +�,)+,6*, ),$+#��$; )'6,$; 
*�)$+����86 +%�!#, ?+�646"�$; 6$,$#"6,$; 6$+#,"�*%J � $�J�6"6-
8���,!�J ?+6?6+:�< * =!6�6��!�, **�4) ,"#�6,$� #�$��6�6?6";-
�6< ?6"�$�!� !6�!)+��:�9 �# *�)$+����J +%�!#J $#! � �� 
*6'��!"#.  

� ?646��6< ,�$)#:�� **�4) ,+#*��$�";�%J ?+���)K�,$* 
�# *��L��� +%�!� !6�!)+��$6,?6,6��%�� 6!#'#"�,; $6";!6 
46�%*#HK�� 6$+#,"� ?+� ),!6+���6< 4�8+#4#:�� ��*�,$�:�6�-
�%J � D�'��6��,?���*#HK�J 6$+#,"�<. �#!$���,!� ?+6�'6L"# 
4���4),$+�#"�'#:�9 �#:�6�#";�686 J6'9<,$*#. � �$68�  ��+#*-
�6��+�%< � ?�+�64���,!�< +6,$ :�� * 6$+#,"9J ,*9'#��%J 
��D4) ,6�6< * $�J�6"68���,!)H :�?6�!) ?6+64�" :��6*)H 
86�!), ��?+�+%*�6� *6"�66�+#'�6� �� +#,?+6,$+#����� ?6 
6$+#,"9� � +�8�6�#�. ��$���A"9:�6��#9 �6+;�# *�"#,; ?6 ,)-
K�,$*) "�L; ,6 ,"�4,$*���,  �� '#$+#8�*#9 8")����%J ?+���� 
��A"9:��, ?+�*+#$�* �� * ��?+�646"��%< �#+;�+ ?�+,?�!$�*-
�6�) +#'*�$�H =!6�6��!� �#'#J,$#�#.  

 
��!2"+@ " &�+-"- 
 

�#4�!#";�%� +%�6��%� +�A6+�%, 4�+�!$�*�%� :��%, "���+#"�'#:�9 
=!6�6��!�, +)�"�*#9 '6�#, ,$#��"�'#:�9, ?+�*#$�'#:�9, ?,�*46+%�6��%< !#-
?�$#"�'�, �6��$#+�%� � A�,!#";�%� 68+#������9, !6=AA�:���$ ?+6?6+:�6-
�#";�6,$�, ��4�!, =!6�6����,!6< ,*6�64%. 

 
��&!��@ " 5�)�+"- ),- ��2�&!�*�!$" 
 

1. G6�9$�� $+#�,A6+�#:�� �#:�6�#";�6< =!6�6��!�. 



 

2. «�#L��8$6�,!�< !6�,��,),»: A6+�)"#, ,$#��"�'#:�9, "���+#"�'#-
:�9, ?+�*#$�'#:�9. 

3. �$,)$,$*)HK�� * =!6�6����,!6< +�A6+�� !+�$���,!�� ="����$% 
?+�6�+#'6*#��<. 

4. �!6�6����,!#9 ,)K�6,$; � ,64�+D#��� «L6!6*6< $�+#?��». 
5. 
�"� ,$#��"�'#:�6��6< A��#�,6*6< ?6"�$�!�. 
6. G6,"�4,$*�9 A��#�,6*6< ,$#��"�'#:��.  
7. 
�"� =!6�6����,!6< "���+#"�'#:�� � �� +�')";$#$%. 
8. G+�*#$�'#:�9 !#! ,?6,6� ,6'4#��9 �#,$�6< �6$�*#:�� * =!6�6��!�. 
9. �%�6��%� +�A6+�% * �#'#J,$#��: ,?�:�A�!# � 6,6����6,$� 
10. G+�'�4��$ �� 	.�. 	#'#+�#�* 6 J#+#!$�+� 8"6�#"�'#:�� 4"9 �#'#J-

,$#�#.  
11. �$68� +%�6��%J ?+�6�+#'6*#��< * �#'#J,$#��. 
12. �� )+6*�� '#*�,��6,$� =!6�6��!� �#'#J,$#�# 6$ *��L��J ,*9'�<. 
13. �)#";�6,$; ,$+)!$)+% =!6�6��!� �#'#J,$#�#. 
14. �!6�6����,!#9 ,*6�64# !#! 64�� �' 8"#*�%J  ?6,$)"#$6* $�6+�� 

"���+#"�'�#. 
15. �.�+�4�#� 6 +�<$��8� =!6�6����,!6< ,*6�64% * ,$+#�#J ��+#. 
16. �#!$6+% =!6�6����,!6< ,*6�64%. 
17. ��<$��8 =!6�6����,!6< ,*6�64% �#'#J,$#�#. 
18. G6,"�4,$*�9 8")�6!686 ,?#4# ?+6�'*64,$*# � 6�L�+�6< ��'+#�6$�-

:% * �#'#J,$#��. 
19. �$68� $+#�,A6+�#:�� � ��$�8+#:�� =!6�6��!� �#'#J,$#�# * ��+6-

*6� J6'9<,$*6. 
 

�"�!�(!� 
 

1. �#'��!6* �.�. ���L��=!6�6����,!�� 6$�6L���9 86,)4#+,$*# * ?�-
+�J64�%< ?�+�64: (��8)"�+6*#���, ?+6�"��%, ?�+,?�!$�*%). – �"�#$%: 
�%"%�, 1996. – 207,.  

2. �+��!�#�*# �.q. G+6�"��% +#'*�$�9 �#"686*6< ,�,$��% �#'#J,$#-
�# * ),"6*�9J 8"6�#"�'#:��. – �"�#$%: &#'#( )��*�+,�$�$i, 2007. 

3. �#<!" ��$+�"�8�<$6+ �6,,�<,!#9 =!6�6��!# *,� �K� �)D4#�$,9 * 
,$+)!$)+�%J +�A6+�#J. «G+6�"��% $�6+�� � ?+#!$�!� )?+*"���9». - 3. - 2004. 

4. �*#�$�+ �.�. �6,)4#+,$*���6� +�8)"�+6*#��� * 4���D�6< =!6�6-
��!� �6,,�� // �,�+6,,�<,!#9 �#)��#9 !6�A�+��:�9 ?6 86,)4#+,$*���6�) 
+�8)"�+6*#��H �#:�6�#";�6< =!6�6��!�. - �.: ��� ��. �.�. �6�6�6,6*#, 
1996. – 18 ,. 

5. �#'��!6* �.�. ��$�8+#:�9 �#'#J,$#�# � 
��$+#";�6< �'�� * ��+6-
*)H =!6�6��!). – �"�#$%: �#<!-G+�,,, 2002. - 416 ,. 
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5. ��?�+"52@ !�'(,"!�*�+"- ="+�+��*@? &��$�* 
 
5.1. ��?�+"52@ !�'(,"!�*�+"- *+�M+�'� )�,'� 
�6,)4#+,$*���%< �H4D�$ ?+�4,$#*"9�$ ,6�6< =!6�6����-

,!�� 6$�6L���9, *6'��!#HK�� ��D4) 86,)4#+,$*6� � 4+)8��� 
)�#,$��!#�� 6�K�,$*���686 ?+6�'*64,$*# * ?+6:�,,� +#,?+�4�-
"���9 � ?�+�+#,?+�4�"���9 ,$6��6,$� 6�K�,$*���686 ?+64)!$# 
?)$�� 6�+#'6*#��9 :��$+#"�'6*#��686 A6�4# 4���D�%J ,+�4,$* 
86,)4#+,$*# � �86 �,?6";'6*#��9 �# :�"� +#,L�+���686 *6,?+6-
�'*64,$*# � )46*"�$*6+���9 6�K�,$*���%J ?6$+���6,$�<[4, 
,.76].  

�"9 #�#"�'# 4��#��!� 86,)4#+,$*���686 �H4D�$# �#'#J-
,$#�# '# 10 "�$ , 1999 864# ?6 2008 864 '# �#'6*%< 864 ?+���� 
1999 864, $#! !#! �����6 , =$686 864# ?6,"� 4�*#";*#:�� $��8� 
16 #?+�"9 =!6�6��!# �#'#J,$#�# �#�#"# ,$#��"�'�+6*#$;,9 ?6-
,"� A��#�,6*686 !+�'�,# 1998 864# ($#�"�:# 5.1.1).  

�,J64�#9 �#,$; #�#"�'# – =$6 ?6,$)?"���9 �H4D�$#, ?6-
,!6";!) 6�� 9*"9H$,9 8"#*�%� �,$6���!6� A��#�,6*%J +�,)+-
,6* 86,)4#+,$*#. 

 

������� 5.1.1 
 

B��(&,�+"- * '��()�!�*�++@% 4J)H� ���&(4,"$" ��5�?-
��+ * 1999-2008 ''. 

 

 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 
G6-
,$)- 
?"�-
��9  
* 

�"+4. 
$8 

398,6 598,7 746,6 821,2 1022,3 1305,1 1766,8 2174,2 2898,3 4040,5

* 
%  50,2 24,7 9,9 24,4 27,7 35,4 23,1 33,3 39,4 

 
G6 ?+�*�4���%� 4#��%�  �6D�6 )*�4�$;, �$6 ?6,$)?"�-

��9 * 86,)4#+,$*���%< �H4D�$ �%,$+6 +6,"�, �6 !+#<��  ��+#*-
�6��+�6. � 20008. ?6 ,+#*����H , 1999 8646� ?6,$)?"���9 *%-
+6,"� �# 50,2%, * 20018. – �# 24,7%; * 20028. – �# 9,99%; * 2003, 
200488. – �# 24,5% � 27,7%; # * 20058. – �#�"H4#�$,9 +�'!�< 
,!#�6! 6$ 27,7% 46 35,4%, * ,"�4)HK�� 20068. – ?+6�'6L�" 
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,?#4 46 23%, '#$�� * 20078. � 20088. –  ?+6�,J64�" ,$#��";�%< 
?64S�� 46 33,3% � 39,4%.  

� $#�"�:� 5.1.2 ?+�4,$#*"��# 4��#��!# �'������9 +#,J6-
46* 86,)4#+,$*���686 �H4D�$# ��,?)�"�!� �#'#J,$#� '# ?�+�64 
1999 – 2007 88., �' !6$6+6< ,"�4)�$, ?+6�,J64�*L�� )*�"������ 
+#,J646* �%"6 �6"�� +#*�6��+�6. 

�H4D�$�#9 ,�,$��# ,��$#�$,9 ,�#"#�,�+6*#��6< ?6 *�+-
$�!#"�, �,"� 6�S�� ?6,$)?"���< * ,6*6!)?�%J �H4D�$#J �# !#-
D46� )+6*�� *"#,$� * :�"6� 46,$#$6��� 4"9 6,)K�,$*"���9 �J 
A)�!:�<. �6+�'6�$#";�#9 ,�#"#�,�+6*#��6,$; – 6�K�� ,66$*�$-
,$*�� 46J646* � +#,J646* * �H4D�$#J 6$4�";�%J +�8�6�6* � 
$�++�$6+�< ,66$*�$,$*)HK�J )+6*��< �H4D�$#. 

 
�������  5.1.2 

 

�"+�2"$� "52�+�+"- !��?�)�* '��()�!�*�++�'� 4J)H�� 
���&(4,"$" ��5�?��+ * 1999-2008 ''. 

 

1999 2000 2001 2002 2003 2004 2005 2006 2007 
�#,-
J64%, 
* 
�"+4. 
$8 

68,4 02 59,6 34,2 068,4 323,8 720,1 092,5 113,6 

 % 8,52 6,18 9,82 8,07 23,90 29,94 21,65 48,8 

 
�' ?6?#+�686 ,6?6,$#*"���9 46J64�6< � +#,J64�6< �#,$�< 

�H4D�$# �#'#J,$#�# ?6 864#� *�4�6, �$6 46 2005 864# ���",9 
��'�#��$�";�%< 4�A�:�$, '#$�� * 2005-200688. *6'��!#�$ ?+6-
A�:�$, !6$6+%< ,��$#�$,9 �� ,6*,�� ?+���"��%� 4"9 +#'*�-
*#HK�<,9 =!6�6��!�, ?6,!6";!) 4#D� 4"9 '46+6*6< =!6�6��!� 
4�A�:�$ 86,)4#+,$*���686 �H4D�$# 46?),!#�$,9 * ?+�4�"#J 46 
3% ! ��G. G+6A�:�$ �H4D�$# ) �#, ,"6D�",9 * �$68� ��466,-
*6���9 ,+�4,$*, *%4�"���%J ?64 +�#";�%� ?+6�!$%. 	6 * 20078. 
� 20088. ,�6*# *6'��!#�$ 4�A�:�$ * 215,3 �"+4.$��8� � 333,2 
�"+4.$��8� (,�. $#�". 5.1.3). 
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������� 5.1.3 
 

 ��="/"/&!�="/" '��()�!�*�++�'� 4J)H��  
���&(4,"$" ��5�?��+ * 1999-2008 ''.  

 

1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 
��A�-
:�$/ 
?+6-
A�-
:�$ 
86,-
�H4-
D�$# 
* 
�"+4.
$8 

69,8 -3,3 -13 -13 46,2 18,7 46,7 81,6 215,3 333,2

* % 103,3 113 113 146,2 118,7 53,3 18,4 315,3 433,2
                                                                                                          
 �,�6�%�� ?+����#�� ),$6<��*6,$� �H4D�$�686 4�A�-

:�$# � )*�"�����9 86,)4#+,$*���686 46"8# 9*"9H$,9: 
#) )*�"������ 86,)4#+,$*���%J +#,J646* � 46"86*6� A�-

�#�,�+6*#��� �H4D�$�686 4�A�:�$#, !6$6+6� ?6'*6"9�$ * !+#$-
!6,+6��6� ?�+�64� 6,"#��$; ��A"9:�6��6� �#?+9D����, �'��-
D#* )*�"�����9 4���D�6< �#,,%, � �� ?+���8#$; ! )D�,$6����H 
�#"6866�"6D���9; 

�) ,6!+#K���� �#"686* * :�"9J ,$��)"�+6*#��9 =!6�6��-
!� (��' ,66$*�$,$*)HK�< !6++�!$�+6*!� 86,+#,J646*). 

 �+6�� $686 �#"686*%� ?6,$)?"���9 * 86,)4#+,$*���%< 
�H4D�$ ,#�� ?6 ,��� � ?6!#'#$�"; �#"686*686 �+����� * 46"86-
,+6��6< ?�+,?�!$�*� ���H$ $��4��:�H ! ,��D���H, $#! !#!: 

- * :�"9J ,$��)"�+6*#��9 =!6�6��!� :�"��#?+#*"���6 ,6-
!+#K#�$,9 “�#"686*%< !"��”; 

- ,�,$��# �#"6866�"6D���9 *!"H�#�$ '�#��$�";�6� !6"�-
��,$*6 ";86$; 

-  ��+�4!6 �#"686*%� ,�6+% ,��D#H$,9 �'-'# ��)46*"�-
$*6+�$�";�6< 6+8#��'#:�� �#"6866�"6D���9 (��=AA�!$�*�%< 
$#�6D���%< !6�$+6";, ��)46*"�$*6+�$�";�%� �#"686*%� ,")D-
�%, ��'!#9 ,6��+#��6,$; �#"686* � $.4.). �$6$ A#!$6+ 6,6����6 



143 
 

+�";�A�6 6��#+)D�*#�$,9 * ?�+�J64�%J =!6�6��!#J, * $6� ��,-
"� � *  !#'#J,$#�,!6<; 

- * ?�+�J64�%J =!6�6��!#J �#"686*%� 6$��,"���9 * �H4-
D�$ $#!D� ?#4#H$ �'-'# ,?#4# * $+#4�:�6��%J 6$+#,"9J ?+6�'-
*64,$*#; 

-  ),�"���� *"�9��9 ?6"�$���,!686 ��'��,-:�!"# * ?6-
,"�4��� 864%, ,*9'#��6� , ?+6*�4����� “?6?)"9+�6<” �#!+6-
=!6�6����,!6< ?6"�$�!� )*�"�����9 86,+#,J646* � ,��D���9 
�#"686* ?�+�4 6��+�4�%�� *%�6+#�� � 4+. 

�*�"������ �#"686* 4"9 ?+#*�$�";,$*# $#!D� 9*"9�$,9 
64��� �' ,?6,6�6* ?6")����9 ��6�J64��%J 46J646* 4"9 *;?"#-
$% ?+6:��$6* ?6 6�,")D�*#��H 46"8# � ?68#L���9 �86 6,�6*-
�6< ,)��%. 

	#+94) , 6�,")D�*#���� 46"8#, ?+#*�$�";,$*6 46"D�6 
A��#�,�+6*#$; � 4+)8�� +#,J64%, * �#,$�6,$�, 86,'#!)?!� � 
$+#�,A�+$�%� *%?"#$%. G+� =$6� 6�+#K���� ! )*�"�����H �#-
"686* !#! ),"6*�H 6�,")D�*#��9 +#,$)K�86 46"8# �6D�$ ?+�-
*�,$� ! ,��D���H ,$��)"6* ! $+)4), ! ���6*#:�9� � ! ��*�,$�-
+6*#��H. G6=$6�) 6�+#'6*#��� �6";L686 86,)4#+,$*���686 
46"8# ��46?),$��6, $#! !#! 6� !6,*���6 68+#����*#�$ *6'�6D-
�6,$� =!6�6����,!686 +6,$#. 

�"9 $686, �$6�% �'��D#$; =$�J 68+#������< � �� )*�"���-
*#$; �#"68�, ?+#*�$�";,$*6 �6D�$ +�A��#�,�+6*#$; 46"8, $6 
�,$; *%?),$�$; �6*%< 86,)4#+,$*���%< '#<� � �,?6";'6*#$; 
*%+)�!) 6$ �86 +#'��K���9 4"9 *%?"#$% ?+6:��$6* ?6 “,$#+%�” 
46"8#�. �#! !#! ?+#*�$�";,$*6 *,�84# ����$ *%�6+ ��D4) ?6-
*%L����� �#"686*, +�A��#�,�+6*#���� 86,)4#+,$*���686 46"8# 
� �6��$�'#:��< �H4D�$�686 4�A�:�$#, $6 )8+6'# �#�!+6$,$*# 
86,)4#+,$*# 4#D� ?+� '�#��$�";�6< '#46"D���6,$� ?+#!$���,!� 
6$,)$,$*)�$. 

�,6����6,$;H 46"86*686 A��#�,�+6*#��9 4�A�:�$# 86,-
�H4D�$# 9*"9�$,9  $6, �$6 6�6 )*�"���*#�$ ,$#*!� ?+6:��$# �, 
,"�46*#$�";�6, * !6����6� ,��$� ,6!+#K#�$ ��*�,$�:�6��%� 
+#,J64%. �#!, * �#,$�6� ,�!$6+� �68)$ ?+6�'*64�$;,9 "��6 ?6-
$+���$�";,!��, "��6 ��*�,$�:�6��%� $6*#+%. �,"� D� +6,$ 
86,)4#+,$*���%J +#,J646* ?+� =$6� “*%$�,�9�$” ?+6�'*64,$*6 
��*�,$�:�6��%J $6*#+6* * �#,$�6� ,�!$6+�, $684# )+6*��; 
?6$+��"���9 ()+6*��; D�'��) ,�864�9L��86 ?6!6"���9 �� �)4�$ 
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'#$+6�)$. 	6 '#$6 �)4)K�� ?6!6"���� )�#,"�4)�$ ���;L�< 
6�S�� 6,�6*�%J ?+6�'*64,$*���%J A6�46* �, ,"�46*#$�";�6, 
�)4�$ ���$; �6"�� ��'!�< )+6*��; 46J64#. �$6$ =AA�!$ *6'��-
!#�$ * $6� ,")�#�, �,"� ?+�+6,$ 86,)4#+,$*���%J +#,J646* ?+6-
�,J64�$ ?+���)K�,$*���6 '# ,��$ )*�"�����9 +#,J646* ?6$+�-
��$�";,!686 �#'�#����9 (,6:�#";�%� $+#�,A�+$%: ,)�,�4�� 
L!6";��!#�, �#"66��,?�����%� ,"69� �#,�"���9 � $.4.). 

�6,)4#+,$*���%� ��*�,$�:��, !#! � �#,$�%�, )!+�?"9H$ 
?+6�'*64,$*���%< ?6$��:�#" =!6�6��!�. �,"� ?+�+6,$ ?+#*�-
$�";,$*���%J +#,J646* ?+�6�+�$#�$ *�4 ��*�,$�:�6��%J +#,-
J646* (�#?+���+, *"6D���< * ,$+6�$�";,$*6 #*$6,$+#4, ?6+$6*, 
��*�,$�:�< * “��"6*���,!�< !#?�$#"” * ,�,$��� 6�+#'6*#��9 � 
'4+#*66J+#����9), $684# ?+6�'*64,$*���%� �6K�6,$�, 6!#'%-
*#HK��,9 * +#,?6+9D���� �)4)K�J ?6!6"���<, �� �)4)$ ,6-
!+#K#$;,9. �'����$,9 �J ,$+)!$)+# * ?6";') )*�"�����9 46"� 
86,)4#+,$*���686 !#?�$#"#. G+� =$6�, 64�#!6, �68)$ �%$; *%-
$�,���% �#,$�%� ��*�,$�:�� ?6$+���$�";,!686 �#'�#����9, �$6 
6$�6,�$�";�6 68+#����*#�$ *6'�6D�6,$� $�!)K�86 ?6$+��"���9 
�#,�"���9. 

�'������� �#"6*686 *��L��86 46"8#  , +#'��*!6< �# 86-
,)4#+,$*���%< � 8#+#�$�+6*#��%< 86,)4#+,$*6� 46"8 � ��8#-
+#�$�+6*#��%< 86,)4#+,$*6� 46"8 ($.�. *��L��� '#��,$*6*#��9 
�#�!6* � ?+.) ?6 4#��%� 	#:�6�#";�686 �#�!# ��,?)�"�!� �#-
'#J,$#� ?+�4,$#*"��6 �# +�,)�!� 5.1.1. ��#8+#��# �#8"94�6 4�-
�6�,$+�+)�$ 4��#��!) +6,$# ��� �#'#J,$#�# * :�"6� � ?6 ,�!-
$6+#� =!6�6��!� * ,6?6,$#*"���� , $+#�!$6+��< �'������9 
��� ! *#"6*6�) *�)$+�����) ?+64)!$) (��G) � =!,?6+$) $6*#-
+6* � ),")8 (���). �' ��� *�4�6, �$6 *#"6*6< *��L��< 46"8 
(���) +�,?)�"�!� * $������ ?6,"�4��J $+�J "�$ �%,$+6 )*�"�-
��*#",9 � �# 31 4�!#�+9 2008 864# 46,$�8 107,8 �"+4. 46"". 
�\�.  

��,6"H$�%< +6,$ ��� '# 2008 864 �# 10,9 �"+4., �"� �# 
11%, �%" 6�),"6*"��, ?+�D4� *,�86, '�#��$�";�%� )*�"������� 
'#��,$*6*#��< «�+)8��� ,�!$6+#��» - �# 17,9 �"+4. 46"". G6 
,�!$6+) «�6,)4#+,$*���6� )?+#*"����» �#�"H4#�$,9 ��'�#��-
$�";�%< +6,$ �# 150 �"�. 46"". �#46"D���6,$; «�#�!6*» � ,�!-
$6+# «�+8#�% 4���D�6-!+�4�$�686 +�8)"�+6*#��9» (�6$% 	#-
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:�6�#";�686 �#�!# ��,?)�"�!� �#'#J,$#� �#J649K�J,9 �# +)-
!#J ) ��+�'�4��$6*) ,��'�"#,; ,66$*�$,$*���6 �# 6,7 �"+4. � 95 
�"�. 46"".  

                                                    

 
 

���. 5.1.1.  ���#��!# *#"6*686 *��L��86 46"8# �#'#J,$#�# 
 
G6���6 ,�!$6+#";�686 +#'+�'#, #�#"�' ?+�4,$#*"�� * +#'-

��*!� �# 86,)4#+,$*���%< � 8#+#�$�+6*#��%< 86,)4#+,$*6� 
*��L��< 46"8 (,6,$69K�< �' *��L��< '#46"D���6,$� G+#*�-
$�";,$*#, 	#:�6�#";�686 �#�!# � ?+�4?+�9$�< +�,?)�"�!� ?6 
!+�4�$#�, ���HK�� 86,)4#+,$*���%� 8#+#�$��) � *��L��< 
46"8, ��8#+#�$�+6*#��%< 86,)4#+,$*6� ($#�"�:# 5.1.4). 

 
������� 5.1.4  

 

�"+�2"$� *�,�*�'� *+�M+�'� )�,'� (2,+. )�,,.) 
 

 31.12.03 31.12.04 31.12.05 31.12.06 31.12.07 01.12.08 
�6,)4#+,$*���%< 
� 8#+#�$�+6*#�-

�%< 86,)4#+,$*6� 
*��L��< 46"8 
(�"+4. 46"".) 

3622,6 3132,9 2175,0 3124,6 2099,0 167,0 

* % 6$ ��� 15,8 9,6 5,0 4,2 2,2 2,0 
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	�8#+#�$�+6*#�-
�%< 86,)4#+,$*6� 

*��L��< 46"8 
(�"+4. 46"".) 

19297,6 29580,3 41253,5 70889,4 94815,3 05645,7 

* % 6$ ��� 84,2 90,4 95,0 95,8 97,8 8 
��� 22920,2 32713,2 43428,5 74014,1 96914,3 07812,8 

 
	# !6��: 2008 8. ?+6�'6L"� �'������9 * ,$+#�6*6< ,$+)!-

$)+� *��L��86 46"8# (+�,)�6! 5.1.2).  
 

 
 

���. 5.1.2.  ��� ?6 6,�6*�%� ,$+#�#�-!+�4�$6+#� 
 

G+646"D#HK��,9 ?+�*"������ !+�4�$6* � 4�?6'�$6* 6$ 
?+�4?+�9$�< ,?�:�#";�686 �#'�#����9 ('#+�8�,$+�+6*#��%J 
�6";L�< �#,$;H * 	�4�+"#�4#J) ?+�*�"6 ! )*�"�����H 6�9'#-
$�";,$* ?�+�4 !+�4�$6+#�� �' =$6< ,$+#�%, !6$6+%� �# 31.12.08 
8. ,6,$#*�"� 6!6"6 42 �"+4. 46"". ?+6$�* 37 � 25 �"+4. 46"". �# 
!6��: 2007 � 2006 88., ,66$*�$,$*���6. �#!D� !+)?�%�� !+�4�-
$6+#�� 6,$#H$,9 ��"�!6�+�$#��9 – 10,3 �"+4. 46"". � �\� – 
8,1 �"+4. 46"". � �6D�6 6$��$�$; )*�"������ '#46"D���6,$� 
?�+�4 ��$#�� – 6!6"6 4 �"+4. 46"". (?+6$�* 1,0 � 0,8 �"+4. 46"". 
* 2007 � 2006 88. ,66$*�$,$*���6). �$6 6�S9,�9�$,9, * ?�+*)H 



147 
 

6��+�4;, '#?),!6� ,$+6�$�";,$*# 8#'6?+6*64# «�#'#J,$#�-
��$#<», !6$6+%< 9*"9�$,9 �#,$;H �#,L$#��686 ��D!6�$����-
$#";�686 ?+6�!$# «�'�#$,!�< �#'6?+6*64». 	�,�6$+9 �# '#��$-
�6� ,��D���� *��L��86 '#��,$*6*#��9 �#�!#�� , ,�+�4��% 
2007 8., 6$+#,"; «���#�,6*#9 4�9$�";�6,$;» ?+646"D#�$ '#��-
�#$; "�4�+)HK�� ?6"6D���� – 41,6 �"+4. 46"". (+�,. 5.1.3).           

�$#��";�6 +#,$)$ 6�9'#$�";,$*# ?+�4?+�9$�<, 6$��,���%J 
! 6$+#,"� «��9$�";�6,$; ?6 ?+6*�4���H 8�6"68���,!6< +#'*�4-
!� � �'%,!#��<» (8�6"686+#'*�4!#) – �6"�� 26 �"+4. 46"". ?+6-
$�* 12 � 18 �"+4. 46"". * 2006 � 2007 88., ,66$*�$,$*���6. ���L-
��< 46"8 G+#*�$�";,$*# ��,?)�"�!� �#'#J,$#� ?6"�6,$;H 6$��-
,�� ! 6$+#,"� «�6,)4#+,$*���6� )?+#*"����». � «G+6��J 6$+#,-
"9J» ?+�+6,$ *��L��J 6�9'#$�";,$* ?+6�'6L�" * 6,�6*�6� '# 
,��$ *��L��J '#��,$*6*#��< $#!�J ?+�4?+�9$�<, !#! �� 	�� 
«�#'�)�#<8#'», �� «�#�+)!-���+86», �� «�#'$+#�,6<"» � 4+.  

 

 
 

���. 5.1.3. ��� ?6 6,�6*�%� 6$+#,"9� *"6D���9 
 

� +6,$6� 6�S��6* *��L��86 '#��,$*6*#��9 )*�"���*#H$-
,9 +#,J64% ?6 �86 6�,")D�*#��H * �#,$� *6'�#8+#D4���9, !6-
��,,�6��%J � ��%J ,6?)$,$*)HK�J ?"#$�D�<, 6$+#D#��%J * 
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$�!)K�� ,��$� ?"#$�D�686 �#"#�,#. �4�#!6 6$�6L���� $#!�J 
?"#$�D�< ! ,+�4��8646*6�) )+6*�H 46"86,+6��686 46"8# * 2008 
864) ,6,$#*�"6 6,3% ?6 ,+#*����H , 7,2% 2007 864#, �$6 �6D�$ 
,*�4�$�";,$*6*#$; 6 ��!6$6+6� 6$�6,�$�";�6� )4�L�*"���� 
,$6��6,$� '#���%J +�,)+,6* * :�"6�. 

� $#�"�:� 5.1.5 ?6!#'#�6 6�,")D�*#��� ��� $6";!6 * �#,-
$� 46"86,+6��686 46"8#. 

������� 5.1.5  
 

 �4�,(H"*�+"� )�,'��!�#+�'� *+�M+�'� )�,'� (2,+. )�,,.) 
 

	#����6*#��� ?6!#'#-
$�"9 2004 2005 2006 2007 2008 

G68#L���� � +�6+8#��-
'#:�9 6,�6*�686 46"8# 7246,1 9355,5 9124,6 19793,7 25391,5 

�6,)4#+,$*���%< � 
8#+#�$�+6*#��%< 86,)-
4#+,$*6� 

680,2 1088,1 197,9 622,1 133,1 

	�8#+#�$�+6*#��%< 
86,)4#+,$*6� 6565,9 8267,4 8926,7 19171,6 25258,4 

G"#$�D� *6'�#8+#D4�-
��9 � ��%� ,6?)$,$-
*)HK�� ?"#$�D� 

939,2 1698,3 2722,9 5294,4 5745,1 

�6,)4#+,$*���%< � 
8#+#�$�+6*#��%< 86,)-
4#+,$*6� 

188,2 170,6 91,9 74,4 64,7 

	�8#+#�$�+6*#��%< 
86,)4#+,$*6� 751,0 1527,7 2631,0 5220,0 5680,5 

�,�86 8185,3 11053,8 11847,5 25088,1 31136,7 
 
� 2008 8. ?+646"D�"6,; #!$�*�6� ?+�*"������ '#���%J 

+�,)+,6* ���#�!6*,!��� 6+8#��'#:�9�� +�,?)�"�!�, *,"�4,$*�� 
��86 ��8#+#�$�+6*#��%< 86,)4#+,$*6� *��L��< 46"8 )*�"���"-
,9. �6,$#*"9HK��� =$6< !#$�86+�� 46"8# 9*"9H$,9 '#46"D��-
�6,$; �#�!6*, ?+9�%� ��6,$+#��%� ��*�,$�:�� ('# �,!"H����-
�� #!:�6��+�686 !#?�$#"# � +���*�,$�+6*#��6< ?+��%"�) - $#! 
�#'%*#��#9 "��DA�+����#9  '#46"D���6,$;" (!6$6+#9 * ,66$-
*�$,$*�� , ��$646"68��< *!"H�#�$ $6";!6 6�9'#$�";,$*# ���#�-
!6*,!�J 6+8#��'#:�<), � 4+)8�� 46"86*%� 6�9'#$�";,$*# (?+6�#9 
'#46"D���6,$;).  
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������� 5.1.6  
 

�"+�2"$� *+�M+�'� )�,'�, +�'�!�+"!�*�++�'�  
'��()�!�*�2 (2,+. )�,,.) 

 

	#����6*#��� ?6!#-
'#$�"9 31.12.04 31.12.05 31.12.06 31.12.07 31.12.08 

���L��< 46"8, ��8#-
+#�$�+6*#��%< 86-
,)4#+,$*6� 

29580,3 41253,5 70889,4 94815,3 105645,7 

1. ���L��< 46"8 
�#�!6* 7681,5 15316,3 33323,4 45946,2 39220,0 

2. ���L��< 46"8 
4+)8�J ,�!$6+6* 21898,8 25937,3 37566 48869,2 66425,7 

2.1. ��DA�+����#9 
'#46"D���6,$; 16675,0 19228,1 25513,0 30088,5 36904,1 

�' ��J '#46"D��-
�6,$; A�"�#"6* ��6-
,$+#��%J !6�?#��< 

9070,3 10915,9 14273,1 18061,8 23991,9 

2.2. �+)8�� 46"86-
*%� 6�9'#$�";,$*# 
(?�+�4 ��#AA�"��-
+6*#��%�� ��+�'�-
4��$#��) 

5223,8 6709,2 12053,0 18780,7 29521,6 

 
�,�6*�%�� !+�4�$6+#��-��+�'�4��$#�� !#'#J,$#�,!�J 

�#�!6* 9*"9H$,9 A��#�,6*%� 6+8#��'#:��: ��6,$+#��%� �#�!� 
(Morgan Stanley Bank International Limited, Standard Bank Plc, 
Deutsche Bank, AG London Branch, +#'"���%� ,��4�!#$% �#�-
!6*), ��D4)�#+64�%� A��#�,6*%� 6+8#��'#:�� (����, ���) � 
4+)8�� ��,$�$):�6�#";�%� ��*�,$6+% (!6$6+%� 9*"9H$,9 !6-
����%�� 4�+D#$�"9�� �*+66�"�8#:�<).  

� :�"6�, 4"9 �#�!6* 6,�6*�%�� ,$+#�#�� - !+�4�$6+#�� 
9*"9H$,9 	�4�+"#�4%, �# 46"H !6$6+%J ?+�J64�$,9 �6"�� 53% 
�' 6�K�< ,)��% '#46"D���6,$� * 39,2 �"+4. 46"". � ��"�!6�+�-
$#��9 – 14,7%. 

�#!�� 6�+#'6�, �"#86?+�9$�%� ),"6*�9 A6�4�+6*#��9 * 
?+�4%4)K�� 864%, ,?6,6�,$*6*#"� ,)K�,$*���6�) +6,$) �#�-
!6*,!�J '#��,$*6*#��<. ��S��% 6�9'#$�";,$* �#�!6* ?�+�4 
��+�'�4��$#�� ?+646"D#"� +#,$� 46 ,�+�4��% 2007 864# � +6,$ 
��� �%" ,*9'#� * 6,�6*�6� , *��L��� '#��,$*6*#���� «�#�-
!6*». � 2007 864# �#�"H4#"6,; ?6,$�?���6� � 6,6����6 '#-
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��$�6� – * !6�:� 2008 864#, �#+#K�*#��� *��L��J '#��,$*6*#-
��< «�+)8�J ,�!$6+6*». 

� �$68� ! !6�:) 2008 864# * ,$+)!$)+� ��� ?6 ,�!$6+#� 
=!6�6��!� ?+6�'6L"� �'������9: 46"9 *��L��86 46"8# «�#�-
!6*» ,6!+#$�"#,; , 47 46 36%, # 46"9 «�+)8�J ,�!$6+6*» *6'+6,-
"# , 50 46 62%. �6"9 ,�!$6+# 86,)4#+,$*���686 )?+#*"���9 ?+� 
��'�#��$�";�6� +6,$� '# 864 6�S��6* '#��,$*6*#��9 ,6J+#�9-
"#,; �# )+6*�� 2%. � ),"6*�9J 6�S�!$�*�686 )J)4L���9 ),"6-
*�< 4"9 *��L��86 '#��,$*6*#��9 ?+����#$�";�%� 9*�"6,; ?�-
+�!"H����� *��L��J !+�4�$6+6* , A��#�,�+6*#��9 �#�!6*,!6-
86 ,�!$6+# ,$+#�% �# +�#";�%<. �$6 ,?6,6�,$*)�$ )46*"�$*6+�-
��H +#,$)K�J ?6$+���6,$�< �#'#J,$#�# * 46?6"��$�";�6� A�-
�#�,�+6*#��� ?+���)K�,$*���6 '# ,��$ ?+�$6!# * +�#";�%< 
,�!$6+ =!6�6��!�, 8���+�+)HK�86 =!,?6+$�)H *%+)�!). 

G6 ,+#*����H , �#�!6*,!�� '#��,$*6*#���� $#!6� A��#�-
,�+6*#��� ����� ?64*�+D��6 +�,!) «*��'#?�686 ?+�!+#K���9» 
(«Sudden Stops») * ,")�#� +�#"�'#:�� 6$+�:#$�";�%J *��L��J 
L6!6* 4"9 =!6�6��!� � �+�*#$6 ���;L��� +�,!#�� ?�+�8+�*# 
=!6�6��!� � 6�+#'6*#��9 «?)'%+�<» * �)4)K��.  

�K� 64��� ?+����#$�";�%� A#!$6+6� 9*"9�$,9 $6, �$6 
46?6"��$�";�6� A��#�,�+6*#��� +�#";�686 ,�!$6+# 6��,?����6 
'# ,��$ �6*%J ,$+#$�8���,!�J ?+6�!$6*, ���:��+6*#��%J � ?64-
4�+D�*#��%J 86,)4#+,$*6� (,$+6�$�";,$*6 8#'6?+6*64# �#'#J-
,$#�-��$#<, ��$#<,!6-!#'#J,$#�,!686 $+)�6?+6*64#, ��4�?"#-
*�";�686 � ="�!$+6"�'�686 '#*64# * �6,$6��6-�#'#J,$#�,!6< 
6�"#,$�, G�+*686 ��$�8+�+6*#��686 ��A$�J�����,!686 !6�-
?"�!,# * �$%+#),!6< 6�"#,$� � 4+.), ���HK�J ���#"6*#D�6� 
'�#����� * ?"#�� ,$#��"�'#:�� =!6�6��!� � ,6'4#��9 �6*%J 
+#�6��J ��,$. 

� +�')";$#$� ?69*�"�,; ?�+*%� ?+�'�#!� 4�*�+,�A�!#:�� 
?6,$#*K�!6* A��#�,6*%J +�,)+,6*, $.�. ?�+�6+���$#:�� , +94# 
$+#4�:�6��%J A��#�,6*%J :��$+6* * �\� � ,$+#�#J �*+6?% * 
,$6+6�) �'��, * �#,$�6,$�, ��$#9 � #+#�,!�J ,$+#�, A��#�,�-
+)HK�J �6*%� ?+6+%*�%� ?+6�!$%, �$6 * �%��L��J ),"6*�9J 
?6$+���6,$� * +�,)+,#J � !+�'�,# 46*�+�9 ��*�,$6+6* �6D�6 
+#,:���*#$; !#! ?6"6D�$�";�%< A#!$6+.  
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� $#!6< ,�$)#:�� ?+��9$�� 46?6"��$�";�%J 68+#����-
$�";�%J ��+, * $6� ��,"� ?6 6$�6L���H ! ���#�!6*,!6�) ,�!-
$6+), �6D�$ ?6"�6,$;H '#!+%$; ?+�$6! ��6,$+#��6< *#"H$%, 
��6�J64��6< 4"9 ,*6�*+�����686 *6'*+#$# ,)K�,$*)HK�86 46"-
8#. � ,*9'� , =$�� ��6�J64��6, �$6�% ��+% 86,)4#+,$*#  �%"� 
�#?+#*"��% �� ,$6";!6 �# 68+#������� �6*686 '#��,$*6*#��9, 
,!6";!6 �# ,$��)"�+6*#��� ,*6�*+�����686 ?68#L���9 ,)K�,$-
*)HK�J 6�9'#$�";,$*, # $#!D� �# !6�$+6"; =AA�!$�*�6,$� �,-
?6";'6*#��9 '#���%J ,+�4,$*. �#!6< !6�$+6"; �6D�$ �%$; 6,)-
K�,$*"�� '# !+)?�%�� '#��K�!#��-?+�4?+�9$�9�� , 86,)4#+-
,$*���%� )�#,$���, # $#!D� '# ,)�S�!$#�� �#,$�686 ,�!$6+#, 
!6$6+%� 6,)K�,$*"9�$,9 ?644�+D!# '# ,��$ 86,)4#+,$*���%J 
,+�4,$*. ��%�� ,"6*#��,  * ,"6D�*L�J,9 ),"6*�9J 8"6�#";�686 
A��#�,6*686 !+�'�,# � !+�'�,# 46*�+�9 ��*�,$6+6* *6?+6, 68-
+#������9 *��L��86 '#��,$*6*#��9 �# �#,$69K�< �6���$ �� 
9*"9�$,9, �# �#L *'8"94, #!$)#";�%�. � $6 *+��9, !#! 4"9 �#�!6* 
?+#!$���,!� *,� *��L��� +%�!� '#!+%$%, +�#";�%< ,�!$6+ ���-
�$ �6"�� ),$6<��*)H !6�SH�!$)+) � A6+��+)�$ ?+�$6! !#?�$#-
"# * ,$+#�). 

��,")D�*#��� *��L��86 46"8# $+��)�$ ?�+�4#�� �#,$� +�-
#";�686 *%?),!# ?+64)!:�� * +#,?6+9D���� 4+)8�J ,$+#�, �$6 
�6D�$ *%'*#$; ,6!+#K���� �#:�6�#";�686 ?+6�'*64,$*# * �)-
4)K��. 

�6'+6,L�< '#+)��D�%< ,?+6, �# 6$���,$*���%� :���%� 
�)�#8� ,6?+6*6D4#�$,9 ?6*%L����� 6�K���+6*686 ,?+6,# �# 
�#:�6�#";�)H *#"H$), ��6�J64��)H 4"9 �J ?+�6�+�$���9. � 
+�')";$#$� 6�����%< !)+, �#:�6�#";�6< *#"H$% ?6*%L#�$,9, 
�$6 ,?6,6�,$*)�$ ,��D���H =!,?6+$# � )*�"�����H ��?6+$#. 

�6!+#K���� ��,$686 =!,?6+$# 6!#'%*#�$ ,4�+D�*#HK�� 
*6'4�<,$*�� �# =!6�6��!): * =!,?6+$�%J � !6�!)+�+)HK�J , 
��?6+$6� 6$+#,"9J ,��D#�$,9 '#�9$6,$; � *%?),!, *6'+#,$#�$ 
)+6*��; ��'+#�6$�:%. G6=$6�) ?�+*6�#�#";�6� ,$��)"�+)HK�� 
*6'4�<,$*�� �H4D�$�686 4�A�:�$# �6D�$ �%$; 6,"#�"��6 �� 
$6";!6 '# ,��$ =AA�!$# *%$�,����9, �6 � '# ,��$ 6$+�:#$�";�686 
=AA�!$# ��,$686 =!,?6+$#, )J)4L#HK�86 ,6,$69��� ?"#$�D�686 
�#"#�,# ,$+#�% ?6 ,��$) $�!)K�J 6?�+#:�<. 	6 64�6*+�����6 
?+�$6! !#?�$#"# )*�"���*#�$ *�)$+����� +�,)+,% � ,?6,6�,$*)-



152 
 

�$ 6$�6,�$�";�6�) ,��D���H ?+6:��$�%J ,$#*6! �# *�)$+����� 
+%�!�. � �$68� �#,L$#�% =AA�!$# *%$�,����9 6$�6,�$�";�6 
,6!+#K#H$,9. 

��A�:�$ ,��$# $�!)K�J 6?�+#:�<, ,*9'#��%< , ���"#86-
?+�9$�%� $6+86*%� �#"#�,6�, A��#�,�+)�$,9 '# ,��$ ��,$686 
?+�$6!# !#?�$#"#, !6$6+%< �6D�$ ?+����#$; ,"�4)HK�� A6+-
�%: 

- ��D4)�#+64�%� '#<�%. �#<�% ) ��6,$+#��%J ?+#*�-
$�";,$*, ) ���, ) �,���+�686 �#�!# �"� ) !6���+��,!�J �#�-
!6* '# +)��D6� )*�"���*#H$ +#'��+% *��L��86 46"8#; 

- ?+64#D# #!$�*6* ��6,$+#��%� ��*�,$6+#�. �%+)�!# 6$ 
?+64#D� 46"86,+6��%J #!$�*6* �,?6";')�$,9 4"9 A��#�,�+6*#-
��9 4�A�:�$# ?"#$�D�686 �#"#�,# ?6 $�!)K�� 6?�+#:�9�; 

- ?+9�%� ��*�,$�:��, ?+�4?6"#8#HK�� **6' * ,$+#�) ��6-
,$+#��6< *#"H$% * :�"9J 6+8#��'#:�� �6*%J ?+�4?+�9$�< ?6 
?+6�'*64,$*) ?+64)!:��. �$# *#"H$# �6D�$ �%$; �,?6";'6*#�# 
4"9 ?6!+%$�9 4�A�:�$# $�!)K�86 ,��$#; 

- �,?6";'6*#��� +�'�+*6*. �$+#�# �6D�$ +#,J646*#$; 
�#,$; ,*6�J 6A�:�#";�%J +�'�+*6* ��6,$+#��6< *#"H$% 4"9 
)+�8)"�+6*#��9 ?"#$�D�686 �#"#�,#. 

� ,")�#� 6,)K�,$*"���9 "H�6< �' =$�J ��+ ��,$%� '#+)-
��D�%� #!$�*% ,$+#�% ,��D#H$,9. 

�8+6'# ,6��$#��9 !+�'�,# ?"#$�D�686 �#"#�,# � !+�'�,# 
*��L��< '#46"D���6,$� *6'��!#�$ * $6� ,")�#�, !684# ?+#*�-
$�";,$*6 )*�"���*#�$ 46"8 '# ,��$ '#+)��D�%J '#<�6*, +#'��+% 
!6$6+%J '�#��$�";�6 ?+�*6,J649$ 4�A�:�$ ,��$# $�!)K�J 6?�-
+#:�<. 

� �#,$69K�� *+��9 * �6,,�� 4�,!)$�+)�$,9 *6?+6, *6'-
�6D�6,$� 68+#������9 $�� �"� ��%� 6�+#'6� '#��,$*6*#��< 
86,!6�?#��<. � �#'#J,$#�� * ?+6L"6� 864) *#"6*6< *��L��< 
46"8 $#!D� *%+6, 46 107,8 �"+4. 46""., * 6,�6*�6�,= '# ,��$ 
'#<�6* �#�!6*,!686 ,�!$6+#. G6=$6�) 64�6< �' '#4#� =!6�6��-
��,!6< ��'6?#,�6,$� ,$+#�% 9*"9�$,9 ,��D���� +�,!6*, ,*9'#�-
�%J , *%,6!�� )+6*��� *#"6*686 *��L��86 46"8#. � ,*9'� , 
=$�� 4"9 A6+��+6*#��9 ),$6<��*6< � =AA�!$�*�6 A)�!:�6��-
+)HK�< ,�,$��% )?+#*"���9 46"86�, )46*"�$*6+9HK�< ?6$+��-
�6,$� 86,)4#+,$*# * A��#�,�+6*#��� � *%?6"����� �86 6�9'#-
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$�";,$* ?6 ?"#$�D#� ?+� �#����;L�J '#$+#$#J * ,+�4��- � 46"-
86,+6��6< ?�+,?�!$�*�, �K� * 2006 864) �%"# +#'+#�6$#�# �6�-
:�?:�9 ?6 )?+#*"���H 86,)4#+,$*���%� � *#"6*%� *��L��� 
46"86�. �� 6,�6*�%�� '#4#�#�� 9*"9H$,9 6?$���'#:�9 ,�,$��% 
)?+#*"���9 46"86� 86,)4#+,$*���686 ,�!$6+#, 6,)K�,$*"���� 
,�,$���686 �6��$6+��8# � !6�$+6"9 '# ,6,$69���� 46"8#, 
)?+#*"���9 +�,!#��, # $#!D� 6��,?������ =AA�!$�*�686 *'#�-
�64�<,$*�9 86,)4#+,$*���%J 6+8#�6* � 6+8#��'#:�< , ?+�6�"#-
4#HK�� )�#,$��� 86,)4#+,$*#.  

��#"�'#:�9 �6�:�?:�� 46"D�# ,?6,6�,$*6*#$; A6+��+6-
*#��H �4��6< ,�,$��% )?+#*"���9 *#"6*%� *��L��� 46"86� 
,$+#�% � 46,$�D���H ?+���"��686 )+6*�9 *#"6*686 *��L��86 
46"8# * ,+�4��,+6��6< ?�+,?�!$�*�. 	�,�6$+9 �# $6, �$6 46"9 
?+#*�$�";,$*���686 46"8# *6 *��L��� 46"8� ,6!+#K#�$,9 � ?6-
,$�?���6 ,��D#�$,9 * ?+6:��$�6� 6$�6L���� ! ��G, * �#,$69-
K�� *+��9 ,)K�,$*)�$ +94 *6?+6,6*, $+��)HK�J +�L���9 4"9 
?6*%L���9 =AA�!$�*�6,$� )?+#*"���9 86,)4#+,$*���%� � 
8#+#�$�+6*#��%� 86,)4#+,$*6� 46"86�. 	#?+���+, +�L���� 
*6?+6,6* ?6 ?6*%L���H !#��,$*# )?+#*"���9 8#+#�$�+6*#��%-
�� 86,)4#+,$*6� 6�9'#$�";,$*#�� H+�4���,!�J "�:. �+6�� $6-
86, $+��)�$,9 ,6*�+L��,$*6*#��� 86,)4#+,$*���6< ?6"�$�!� ?6 
)?+#*"���H *��L��� '#��,$*6*#���� � 46"86� 6+8#��'#:�< , 
)�#,$��� 86,)4#+,$*#.  

� �6�:�?:�� $#!D� 6$�����% ��+%, +#��� ?+�4?+��9$%� 
* :�"9J 68+#������9 *��L��86 '#��,$*6*#��9, * $6� ��,"� "�-
��$% �����#";�%J +�'�+*�%J $+��6*#��<, *#"H$�6< ?6'�:��, 
"���$ !+#$!6,+6��%J 6�9'#$�";,$* ?�+�4 ��+�'�4��$#��, ?+�4-
?+��9$%� 	��� � �8��$,$*6� ��,?)�"�!� �#'#J,$#� ?6 +�8)"�-
+6*#��H � �#4'6+) A��#�,6*686 +%�!# � A��#�,6*%J 6+8#��'#-
:�< (��	) * 2006 8. ?6 6$�6L���H ! �#�!#�. �6?6"��$�";�6 ! 
6$������%� 68+#������9� G6,$#�6*"����� G+#*"���9 6$ 
23.02.07 8. j 147 ��	 *��,"6 �'������9 � 46?6"����9 * G6-
,$#�6*"���� j 358 6$ 30.09.05 8. “�� )$*�+D4���� “��,$+)!:�� 
6 �6+�#$�*�%J '�#����9J � ��$64�!� +#,��$6* ?+)4��:�#";�%J 
�6+�#$�*6* 4"9 �#�!6* *$6+686 )+6*�9”, !6$6+%� �#?+#*"��% �# 
68+#������� *��L��J 6�9'#$�";,$* �#�!6* ?)$�� ?+�*9'!� "�-
��$# ! ,6�,$*���6�) !#?�$#"). �#!, G6,$#�6*"����� ?+�4?6"#-
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8#�$,9 ),$#�6*�$; �#!,��#";�%< "���$ ,6*6!)?�%J 6�9'#-
$�";,$* �#�!6* ?�+�4 ��+�'�4��$#�� �#'#J,$#�# , )��$6� � ��' 
)��$# *%?)K���%J �#�!#�� 46"86*%J :���%J �)�#8. �#'��+ 
"���$# �)4�$ '#*�,�$; 6$ ,6�,$*���686 !#?�$#"# �#�!# � �)4�$ 
*#+;�+6*#$;,9 6$ 2 46 4 6$�6L���9 ,)��% *��L��J 6�9'#-
$�";,$* '# ���),6� :���%J �)�#8 ! ,6�,$*���6�) !#?�$#") � 6$ 
� 46 5 , )��$6� :���%J �)�#8. 

�$68� ?6,"�4��J 3-J "�$ ,*�4�$�";,$*)H$ 6 4#";��<L�� 
�#+#,$#��� ?64*�+D���6,$� =!6�6��!� ,$+#�% +�,!#�, ,*9'#�-
�%� , 6?�+�D����� $��?6* +6,$# *��L��J 6�9'#$�";,$* � +#,-
J646* ?6 �J 6�,")D�*#��H ?6 ,+#*����H ,6 ,?6,6��6,$;H +�-
'�4��$6* =!6�6��!� 8���+�+6*#$; ,+�4,$*# 4"9 ,*6�*+�����686 
?68#L���9 $#!�J 6�9'#$�";,$*. ���,$� , $�� ?+�6�"#4#��� 46"-
86,+6��%J 6�9'#$�";,$* ?6'*6"9�$ ?+�4?6"6D�$; �6";L)H *�-
+69$�6,$; * ,+�4��-46"86,+6��6< ?�+,?�!$�*� *+�����6< ��-
J*#$!� *#"H$�6< "�!*�4�6,$� ) 6$4�";�%J !+)?�%J '#��K�!6*, 
��D�"� �#,$)?"���9 ),$6<��*6< *��L��< ��?"#$�D�,?6,6��6-
,$�, 6,6����6 ,6 ,$6+6�% 86,)4#+,$*#, �$6 �6D�$ ���$; ��6�+#-
$��%� ?6,"�4,$*�9 4"9 *,�< =!6�6��!�. G6=$6�) #!$)#";�6,$; 
?644�+D#��9 46,$#$6��6< "�!*�4�6,$� * ,+�4��,+6��6< ?�+-
,?�!$�*� �K� �6";L� �#+#,$#�$ 4"9 �#�!6*,!686 ,�!$6+#, !6$6-
+%< ����$: 

- ,#�%J !+)?�%J 46"D��!6* , *��L���� 6�9'#$�";,$-
*#��; 

- ,#�%J �)*,$*�$�";�%J , $6�!� '+���9 46,$)?�6,$� � 
+�,!6* +�A��#�,�+6*#��9 !+�4�$6+6* ('#+)��D�%� �#�!� � 
��%� ��,$�$):�6�#";�%� ��*�,$6+%) � 4�?6'�$6+6*; 

- ����$ #!$�*%, !#��,$*6 !6$6+%J ,�";�6 *"�9�$ �# ,?6-
,6��6,$; 8���+�+6*#$; ,6�,$*���%� ,+�4,$*# (* $.�. *#"H$�%�).  

�6?6"��$�";�%� A#!$6+6� +�,!# 9*"9�$,9 �#+#K�*#��� 
6�S��6* *��L��86 '#��,$*6*#��9 ?+�4?+�9$�9�� ,A�+% ,$+6�-
$�";,$*# � $6+86*"�, !6$6+%� $+#4�:�6��6 9*"9H$,9 ,A�+#�� 
*�)$+����86 !+�4�$6*#��9 �#�!#�� � ?+#!$���,!� �� ���H$ 
,6�,$*���%J *#"H$�%J �,$6���!6*.   

�)K�,$*���%� A#!$6+6� ,6J+#����9 46,$)?# �# ��D4)-
�#+64�%� +%�!�, * $.�. 4"9 �#,$�%J �#�!6* � ?+�4?+�9$�<, 6,$#-
�$,9 ?6'�:�9 86,)4#+,$*# * "�:� ?+#*�$�";,$*# � 	��� !#! ��,-
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$686 !+�4�$6+# ?6 6$�6L���H ! 4+)8�� ,$+#�#�. �+6�� $686, , 
+6,$6� ��$�8+�+6*#��9 �#,$�686 ,�!$6+# ,$+#�% * ��D4)�#+64-
�%� A��#�,6*%� +%�!�, *��4+����� �6*%J $�J�6"68���%J ��-
,$+)���$6* � �#+#,$#���� +6"� �#�!6*,!686 ,�!$6+# * !#��,$*� 
+�8�6�#";�%J ?6,+�4��!6* *,� �6";L�� '�#����� �)4�$ ���$; 
��,$#9 46"86*#9 ?6'�:�9 ,$+#�% � �86 6$4�";�%J ,�!$6+6*.  

� +6,$6� *��L��J 6�9'#$�";,$* �' 864# * 864 +#,$)$ � 
6�S��% +#,J646* ?6 ?68#L���H 6,�6*�686 46"8# � *6'�#8+#D-
4���9� ��+�'�4��$#�. �#!�� 6�+#'6�, * ,")�#� ,6!+#K���9 A�-
�#�,�+6*#��9 ?6 ?+����� *6'�6D�%J *��L��J L6!6*: +�'!6� 
?#4���� :�� �# ��A$;, +6,$ ?+6:��$�%J ,$#*6!, !+�'�,% * ,$+#-
�#J-?#+$��+#J �"� * 6+8#��'#:�9J - !+)?�%J !+�4�$6+#J �#�-
!6*,!686 ,�!$6+# �� � $.4. � �"� +6,$# ��*6'*+#$# ?6 !+�4�$#�, 
*%4#��%� �#�!#�� * ��6,$+#��6< *#"H$� ?6 ?+����� 4�*#";*#-
:�� $��8� �#�!� �68)$ ,$6"!�)$;,9 , ?+6�"��6< ,*6�*+�����6< 
*%?"#$% =$�J +#,J646*. 

��%�� ,"6*#��, +#,$�$ ?64*�+D���6,$; �#�!6* +�,!#� 
+�A��#�,�+6*#��9, *#"H$�6�) � ?+6:��$�6�) +�,!#� � +�,!) 
"�!*�4�6,$� * ,+�4��,+6��6< ?�+,?�!$�*�, �$6 $+��)�$ 6$ ��J 
?644�+D#��9 #4�!*#$�%J ,�,$�� )?+#*"���9 +�,!#�� � +�8)-
"9+�686 ?+6*�4���9 ��� ,$+�,,-$�,$�+6*#��9 A��#�,6*686 ,6-
,$69��9 �#�!# �# ?6$��:�#";�%� *��L��� � *�)$+����� L6!�. 

��8)"�+)HK�� 6+8#�% �#'#J,$#�# �K� * 2007 864) ?+��9-
"� �6*%< �6+�#$�*: #4�!*#$�6,$; !#?�$#"# ! '#<�#� ?�+�4 ��-
+�'�4��$#��, �$6 �K� �6"�� )D�,$6��"6 ),"6*�9 4"9 '#��,$*6-
*#��9 !6��#�!#�� � 4"9 ?+�$6!# !#?�$#"#. � 1 #?+�"9 2007 8. 
6�S��% *��L��J '#��,$*6*#��< 68+#�����% +#'��+#�� !#?�$#-
"# ?)$�� **�4���9 !6=AA�:���$# * ?+�4�"#J 1,2-1,5 6$ ,)��% 
!#?�$#"# �#�!# * '#*�,��6,$� 6$ �86 +#'��+# � *�4# 6�9'#-
$�";,$*: ��� ���;L� �#�!, $�� ,$+6D� 68+#������9. ��� �� ��-
��� * 2008 864) 6,6�686 ,��D���9 $��?6* *��L��86 '#��,$*6*#-
��9 ,6 ,$6+6�% �#�!6* �� �#�"H4#"6,;, ?6,!6";!), ��,�6$+9 �# 
**�4���%� !6=AA�:���$% #4�!*#$�6,$� !#?�$#"# ! '#<�#� ?�-
+�4 ��+�'�4��$#��, ��68�� ?�+�46*%� �#�!� �#'#J,$#�# ?+6-
46"D#"� #!$�*�6 ?+�*"�!#$; ,+�4,$*# �# '#+)��D�%J +%�!#J. 

�,"� =$� '#���%� ,+�4,$*# �,?6";')H$,9 �� �# ��*�,$�-
:�� * �#:�6�#";�)H =!6�6��!), # �# ?6!)?!� �'*�,$�686 !6"�-
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��,$*# ��6,$+#��%J #!$�*6* * 4+)8�J ,$+#�#J ('���";�%J )�#-
,$!6* � $.4.), $6 +�,)+,% ��6,$+#��%J '#<�6* 6!#'%*#H$,9 �,-
?6";'6*#��%�� �# A��#�,�+6*#��� 6$$6!# �#,$�686 !#?�$#"# �' 
,$+#�%, ?+����#HK�86 * =$6� ,")�#� A6+�) $#! �#'%*#��686 
“��8,$*#” !#?�$#"# (,�. +#'4�" 3.5). 

G+����#�� !+�'�,# *��L��< '#46"D���6,$� 9*"9H$,9: 
- )J)4L���� !6�SH�!$)+% ��+6*686 J6'9<,$*# * 80-� 86-

4%, ,*9'#��6� , )*�"������� +�#";�%J ,$#*6! ?+6:��$#, '#��4-
"����� $��?6* =!6�6����,!686 +6,$# � ,��D����� :�� �# $6*#-
+%. �*�"������ +�#";�%J ?+6:��$�%J ,$#*6! ?+�*�"6 ! )*�"�-
����H !6=AA�:���$6* 6�,")D�*#��9 46"8#. ���D���� $6*#+-
�%J :�� � '#��4"���� $��?6* +6,$# �	G * ,$+#�#J-?6$+���-
$�"9J =!,?6+$# �' ,$+#�-46"D��!6* ?+�*�"� ! ,��D���H =!,-
?6+$# � 46J646* 6$ =!,?6+$#, !6$6+%� 9*"9H$,9 4"9 ,$+#�-
46"D��!6* 6,�6*�%� �,$6���!6� *%?"#$% 46"8#. � �$68� �+��9 
46"8# * ,$+#�#J-46"D��!#J )*�"���"6,;, $#! !#! 64�6*+�����6 
)?#"� 46J64% 6$ =!,?6+$# � *6'+6,"� ,)��% 6�,")D�*#��9 
46"8#; 

- ��)46*"�$*6+�$�";�6� )?+#*"���� =!6�6��!6< * ,$+#-
�#J-46"D��!#J. ��K�< ?+#!$�!6< �%"� �H4D�$�%< 4�A�:�$ � 
'#*%L���%< !)+, �#:�6�#";�6< *#"H$%. G+#!$�!# '#*%L���9 
6�����686 !)+,# ,6?+6*6D4#�$,9 ,?�!)"9:�9�� �# 8+94)K�< 
4�*#";*#:�� *#"H$%. �#"H$�%� ,?�!)"9:�� ?+����#H$ A6+�) 
+�'!6 +#,$)K�86 ��?6+$# �"� “��8,$*#” !#?�$#"# �' ,$+#�%, �$6 
)J)4L#�$ ,6,$69��� ?"#$�D�686 �#"#�,#, $#! !#! *��L��� '#<-
�% �,?6";')H$,9 �� ?6 �#'�#����H (�� �# ��*�,$�:�6��%� :�-
"�, ,*9'#��%� , ?+�+6,$6� ,6*6!)?�686 46J64#, # �# A��#�,�-
+6*#��� “��D�'��,?6,6��%J” ?+6�!$6* � �# ,?�!)"9$�*�%� 
6?�+#:��); 

- 6L��6��#9 �#!+6=!6�6����,!#9 ?6"�$�!# A��#�,�+6*#-
"#,; �'�%$6��%�� !+�4�$#�� !6���+��,!�J �#�!6*. � ,")�#� 
?+�4S9*"���9 $+��6*#��< �# �6*%� '#<�% !6���+��,!�� �#�!� 
?+�46,$#*"9"� �J, �� 6�+#K#9 *���#��9 �# �%,$+6+#,$)K�� 
�#,L$#�% 46"8#. �#!#9 #!$�*�6,$; !+�4�$6+6* �%"# 6�),"6*"�-
�# ��,!6";!��� ?+����#��: 

#) ��A$9�%� L6!� 1973-74 88. � 1979-80 88. ?6,")D�"� ��-
,$+)���$6� ?�+�+#,?+�4�"���9 '�#��$�";�6< 46"� ��+6*686 
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46J64# * ?6";') ,$+#�-=!,?6+$�+6* ��A$�, 84� !+#$!6,+6��#9 
,!"6��6,$; ! ,��+�D���9� *�"�!#. G6!# ?+6�,J64�"6 #!!)�)-
"�+6*#��� ,��+�D���< 4"9 !+)?�%J ��*�,$�:�< * �J ,6�,$*��-
�)H =!6�6��!), =$� ,$+#�% *%4#*#"� !+�4�$% * "�!*�4�6< 
A6+��, �$6 ?6,")D�"6 �,$6���!6� +#,L�+���9 +�,)+,6* 4"9 
��D4)�#+64�686 !+�4�$6*#��9; 

�) =$� �6*%� A��#�,6*%� ,+�4,$*# * 6,�6*�6� �%"� 
?+�46,$#*"��% * *�4� 46?6"��$�";�%J !+�4�$6* ,$+#�#�-
46"D��!#�, $#! !#! ��*�,$�:�6��#9 ,�$)#:�9 * ��4),$+�#";�%J 
,$+#�#J �%"# * =$6 *+��9 *�,;�# ��6?+�4�"���6<. � $6�) D� 
,$+#�%-46"D��!� 68+#����*#"� ?+9�%� ��6,$+#��%� ��*�,$�-
:�� � L�+6!6 �,?6";'6*#"� *��L��� '#<�% ?64 ?+6:��$% ��' 
?+#*# !6�$+6"9 �#4 ,6�,$*���6,$;H, �$6 ,$��)"�+6*#"6 �#+#,-
$#��� �J *��L��86 46"8#; 

*) !+)?��<L�� !6���+��,!�� �#�!� #!$�*�6 �,!#"� *6'-
�6D�6,$� 4"9 $#!�J 6?�+#:�< * :�"9J 6?�+�D���9 !6�!)+��$6*. 

� �$68� #!$�*�'#:�� ��D4)�#+64�686 !+�4�$# ! 1985 8. 
6�K#9 ,)��# ?+�46,$#*"9��%J !6���+��,!��� �#�!#�� !+�4�-
$6* ,$#"# ���;L�, ��� ,)��% *'��#��%J ��� ?"#$�D�< ?6 6�-
,")D�*#��H � ?68#L���H 46"8#. �$6 ,?6,6�,$*6*#"6 '�#��-
$�";�6< “)$��!�” A��#�,6*%J +�,)+,6* �' ,$+#�-46"D��!6*. 

��J#��'�#�� ,6!+#K���9 *��L��< '#46"D���6,$� 9*"9-
H$,9: 

a) *%!)? 46"8# — ?+�46,$#*"���� ,$+#�� 46"D��!) *6'-
�6D�6,$� *%!)?�$; ,*6� 46"86*%� 6�9'#$�";,$*# �# *$6+���6� 
+%�!� :���%J �)�#8. �%!)? 6,)K�,$*"9�$,9 '# �#"���%� ,+�4-
,$*# ,6 ,!�4!6< , �6���#";�6< :��% * ?6";') 46"D��!#. ��6-
,$+#��#9 *#"H$#, ��6�J64��#9 4"9 $#!�J 6?�+#:�<, �6D�$ �%$; 
646"D��# �"� ?+�46,$#*"��# * «4#+» 4#��6< ,$+#��; 

b) 6���� 46"8# �# #!:�6��+�%< !#?�$#" (,*6?) — ?+�46,-
$#*"���� ��6,$+#��%� �#�!#� *6'�6D�6,$� 6�����*#$; 46"86-
*%� 6�9'#$�";,$*# 4#��6< ,$+#�% �# #!:�� �� ?+6�%L"���%J 
!6+?6+#:�<. G+� =$6� ��6,$+#��%� ���#�!6*,!�� 6+8#��'#:�� 
?6")�#H$ *6'�6D�6,$; ?�+�!)?#$; =$� 46"86*%� 6�9'#$�";,$*# 
�# *$6+���6� +%�!� :���%J �)�#8 ,6 ,!�4!6< ?+� ),"6*�� A�-
�#�,�+6*#��9 ?+9�%J ��*�,$�:�< �"� ?6!)?!� 6$���,$*���%J 
A��#�,6*%J #!$�*6* �' =$�J ,+�4,$*. �6 *,�J =$�J ,")�#9J ��6-
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,$+#��%< ��*�,$6+ ?6")�#�$ “46"H” * !#?�$#"� 4#��6< ,$+#�%, 
# �� *��L�99 '#46"D���6,$; ?+� =$6� )���;L#�$,9; 

 c) '#���# ,)K�,$*)HK�J 46"86*%J 6�9'#$�";,$* �6*%�� 
6�9'#$�";,$*#�� (* �#:�6�#";�6< �"� ��6,$+#��6< *#"H$�). 
G+� =$6� ,$#*!# ?+6:��$# ?6 �6*%� :���%� �)�#8#� �6D�$ 
�%$; ��D�, ��� ?6 ,$#+%�, ?+� ,6J+#����� �6���#";�6< ,$6�-
�6,$� 6�"�8#:�<. 

�AA�!$�*�6� )?+#*"���� 86,)4#+,$*���%� 46"86� !#! * 
��4),$+�#";�%J, $#! � * ?�+�J64�%J =!6�6��!#J �� �6D�$ 6,)-
K�,$*"9$;,9 #*$6�6��6 6$ 4+)8�J ��+ �H4D�$�6-�#"686*6< ?6-
"�$�!� ?+#*�$�";,$*#, $#! !#! 9*"9�$,9 ,6,$#*�6< �#,$;H 6�K�< 
,�,$��% )?+#*"���9 86,)4#+,$*���%�� +#,J64#��. 

G+�$6! !#?�$#"# �# A6�� )*�"�����9 *��L��86 46"8# ,?6-
,6�,$*)�$ ="�����+6*#��H =AA�!$# *%$�,����9 �#,$�%J ��*�-
,$�:�<, )8+6'# !6$6+686 ��+�4!6 ,6?+6*6D4#�$ �#"686*)H +�-
A6+�) ,$��)"�+)HK�86 $�?#, �#:�"���)H �# ,��D���� ,$#*6! 
�#"6866�"6D���9 * ,6��$#��� , +#,L�+����� �#"686*6< �#'%. 
�#,J64% ?6 6�,")D�*#��H 86,)4#+,$*���686 46"8# 9*"9H$,9 
�#������ ="#,$���6< ,$#$;�< +#,J64�6< �#,$� 86,)4#+,$*���686 
�H4D�$#. �#! !#! ="#,$���6,$; $+#�,A�+$�%J *%?"#$ $#!D� 
*�,;�# ��*�"�!#, $6 68+#������� $��?6* +6,$# 4+)8�J ,$#$�< 
86,)4#+,$*���%J +#,J646* � ?6*%L���� �J =AA�!$�*�6,$� 9*-
"9�$,9 * �#'#J,$#�� � 4+)8�J ?�+�J64�%J =!6�6��!#J *�4)K�� 
A#!$6+6� ,��D���9 �#?+9D���6,$� * �H4D�$�6-�#"686*6< 
,A�+�. ���)"�+6*#��� !*#'�A�,!#";�%J 6?�+#:�< � *!"H����� 
,66$*�$,$*)HK�J ,��$6* * ,�,$��) 86,)4#+,$*���686 �H4D�$# 
*6,,$#�#*"�*#�$ 46*�+�� ! =!6�6����,!6< ?6"�$�!� ?+#*�$�";-
,$*# � 	#:�6�#";�686 �#�!#, 6,6����6 * $6� ,")�#�, �,"� =$6 
,6?+6*6D4#�$,9 ,6'4#���� #4�!*#$�%J +%�6��6< =!6�6��!� 
��,$�$):�6�#";�%J ,$+)!$)+ ?6 )?+#*"���H 86,)4#+,$*���%�� 
+#,J64#�� – �H4D�$�686 )?+#*"���9 � !#'�#��<,$*#, * A)�!:�� 
!6$6+686 *J64�$ � 6�,")D�*#��� 86,)4#+,$*���6< '#46"D���6,$�. 

 
��!2"+@ " &�+-"- 
 

�6J64�#9 �#,$; �H4D�$#, +#,J64�#9 �#,$; �H4D�$#, 4�A�:�$, ?+6A�-
:�$, 86,)4#+,$*���%< '#��, �6��$�'#:�9 �H4D�$�686 4�A�:�$#, 46"86*6� (4�-
A�:�$�6�) A��#�,�+6*#��� �H4D�$#, ,6:�#";�%� $+#�,A�+$%, ,)�,�4��, *#-
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"6*6< *��L��< 46"8, ,$+�,,-$�,$�+6*#���, *%!)? 46"8#, 6���� 46"8# �# #!-
:�6��+�%< !#?�$#". 

 
��&!��@ " 5�)�+"- ),- ��2�&!�*�!$" 
 

1. G6�9$�� 86,)4#+,$*���686 �H4D�$#. 
2. ��#"�' 4��#��!� 86,)4#+,$*���686 �H4D�$#. 
3. �H4D�$�%� ?6,$)?"���9 – �,J64�#9 �#,$; #�#"�'#. 
4. ��#"#�,�+6*#��6,$; �H4D�$# ?6 *�+$�!#"� � ?6 86+�'6�$#"�. 
5. ��A�:�$ � ?+6A�:�$ �H4D�$# � ?+����% �J *6'��!�6*���9. 
6. �6"86*6� A��#�,�+6*#��� 4�A�:�$# �H4D�$#. 
7. ���#��!# *#"6*686 *��L��86 46"8# �#'#J,$#�#: ,�!$6+#";�%< +#'-

+�' , +#'��*!6< �# 86,)4#+,$*���%< � 8#+#�$�+6*#��%< 86,)4#+,$*6�, # $#!D� 
��8#+#�$�+6*#��%< 86,)4#+,$*6� *��L��< 46"8. 

8. ���#��!# ��� �#'#J,$#�# ?6 6,�6*�%� ,$+#�#� – !+�4�$6+#�. 
9. ��� ?6 6,�6*�%� 6$+#,"9� =!6�6��!�. 
10. �6+�% A��#�,�+6*#��9 4�A�:�$# ,��$# $�!)K�J 6?�+#:�<. 
11. G+����% !+�'�,# *��L��< '#46"D���6,$�. 
12.  ��J#��'�% ,6!+#K���9 *��L��< '#46"D���6,$�. 
 

�"�!�(!� 
 

1. �)+, =!6�6����,!6< $�6+��. ��K�� 6,�6*% =!6�6����,!6< $�6+��, 
��!+6=!6�6��!#, �#!+6=!6�6��!#, ?�+�J64�#9 =!6�6��!#: )����6� ?6,6��� / 
+)!. #*$. !6"". � �#)�. +�4. ?+6A. �.�. ��46+6*��. – �.: ��� ��. �.�. �6�6�6,6*#, 
�'4#$�";,$*6 «���», 1997. – 736 ,. 

2. �#$�+�#"% 6A�:�#";�686 ,#<$# 	#:�6�#";�686 �#�!# ��,?)�"�!� 
�#'#J,$#�//http://www.nationalbank.kz/?uid=D4C79CAC-802C-E8F0-E72B57AF 
ED72017 B&docid=178 

3. �#$�+�#"% 6A�:�#";�686 ,#<$# �8��$,$*# �� ?6 ,$#$�,$�!� // 
http://www.stat.kz/Pages/default.aspx 

4. G+�'�4��$ ��,?)�"�!� �#'#J,$#�. � !6�:�?:�� ?6 )?+#*"���H 
86,)4#+,$*���%� � *#"6*%� *��L��� 46"86�: �!#' 6$ 29 4�!#�+9 2006 864# N 
234 // http://ru.government.kz/docs/u060234~1.htm 

5. �+L6*, �.�. �!6�6����,!�< ,)*�+���$�$ �6,,�� * 8"6�#";�6< =!6-
�6��!�. – �.: ��� «�'4#$�";,$*6 «�!6�6��!#», 2005. - 280 ,. 

 
5.2. ��?�+"52@ =�!2"!�*�+"- " !�'(,"!�*�+"- 2�H-

)(+�!�)+@? !�5�!*�* 
� ),"6*�9J 8"6�#"�'#:�� ��+6*6< =!6�6��!� +�8)"�+6-

*#��� ��D4)�#+64�6< "�!*�4�6,$� ?+�6�+�$#�$ �6*%< ,�%,". 
�?+#*"���� 6A�:�#";�%�� +�'�+*�%�� #!$�*#�� �� $6";!6 
,$#�6*�$,9 *#D��<L�< �#!+6=!6�6����,!6< '#4#��< 86,)4#+,$-
*���686 +�8)"�+6*#��9, �6 � *%J64�$ �# ��D4)�#+64�%< )+6-
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*��;. � ?+�,,� *,� �#K� *%+#D#�$,9 6'#�6����6,$; ,$+���$�";-
�%� +6,$6� 6A�:�#";�%J +�'�+*�%J #!$�*6*. �#!, $6";!6 '# 
?6,"�4��� 3 864# ��D4)�#+64�%� +�'�+*% �#'#J,$#�# )*�"���-
"�,; , 7069 �"�. 46""#+6* * 2005 8. 46 17629 �"�. 46""#+6* 
�\� ($#�"�:# 5.2.1). 

�,"6D�9�$ ,�$)#:�H *%,6!#9 !6�:��$+#:�9 ��D4)�#+64-
�%J +�'�+*6* ) ���6";L6< 8+)??% ,$+#�, # $#!D� !6�,�+*#$�*-
�%� ,$+#$�8�� )?+#*"���9 ���, !6$6+%J ?+�4�+D�*#�$,9 �6";-
L��,$*6 :��$+#";�%J �#�!6*.  

 
������� 5.2.1  

 

��H)(+�!�)+@� !�5�!*@ ��/"�+�,�+�'� 4�+$�  
���&(4,"$" ��5�?��+ +� $�+�/ '�)�, 2,+. )�,,�!�* �R� 

 

 2004 2005 2006 2007 
�#"6*%� ��D4)�#+64�%� +�'�+*% 9277 7069 19127 17629 
* $6� ��,"�:   
�!$�*% * ,*6�64�6!6�*�+$�+)��6< 
*#"H$� 8473 6084 17751 15777 

�6"6$6 804 986 1376 1853 
@�,$%� ��D4)�#+64�%� +�'�+*% 9273 7065 19123 17626 

  
��8)"�+6*#��� ��D4)�#+64�6< "�!*�4�6,$� ����$ !6"�-

��,$*���%< � !#��,$*���%< #,?�!$%. � !6"���,$*���6< $6�!� 
'+���9 6�S�� "�!*�4�6< �#,$� ��D4)�#+64�%J +�'�+*6* 46"D�� 
?+�*6,J64�$; 6D�4#��%� * $������ 864# *%?"#$% ?6 *��L���) 
46"8). � !#��,$*���6< $6�!� '+���9 ,6,$#* ��D4)�#+64�%J +�-
'�+*6* (*#"H$�#9 ,$+)!$)+# � ,+6!� 46 ?68#L���9 #!$�*6*) :�-
"�,66�+#'�6 ,+#*��*#$; , #�#"68���%�� ?#+#��$+#�� *��L��86 
46"8# [4, ,.89]. 

G6 4#��%� ��A6+�#:�6��6-#�#"�$���,!686 #8��$,$*# 
�loomberg, �# !6��: 2006 8. 6�K#9 ,)��# 6A�:�#";�%J +�'�+*-
�%J #!$�*6* * ��+6*6< =!6�6��!� ?+�*%,�"# 4.8 $+"�. 46""., 
�$6 6'�#�#�$ ?6�$� $+�J!+#$�%< +6,$ ?6 ,+#*����H , !6�:6� 
1994 8. G+6:�,, �#!6?"���9 ��D4)�#+64�%J +�'�+*6* * =$6$ 
?�+�64 J#+#!$�+�'6*#",9 ��!6$6+%�� 6,6����6,$9��. � 2002 ?6 
2005 8. ?+�+6,$ 6A�:�#";�%J +�'�+*�%J #!$�*6* ?+�*%,�" 90% 
- ?6�$� * $+� +#'# *%L�, ��� '# 1999-2001 88., 64�#!6 '�#��$�";-
�#9 �86 �#,$; ?+�J64�"#,; �# _86-�6,$6��)H �'�H. �#!D� 
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*#D�6 6$��$�$;, �$6 ,$+#�%-=!,?6+$�+% ��A$� ,A6+��+6*#"� 
8+)??) ��$$6-=!,?6+$�+6* !#?�$#"#, )?+#*"9HK�J #!$�*#�� �� 
$6";!6 * $+#4�:�6��6< A6+�� ��D4)�#+64�%J +�'�+*6*, �6 � * 
*�4� ,?�:�#";�%J ��*�,$�:�6��%J A6�46*. 

�,�6*) $#!686 ��,?+�:�4��$�686 +6,$# 6A�:�#";�%J +�-
'�+*�%J #!$�*6*. ?6���6 +6,$# :�� �# ��A$; ,6,$#*"9H$ ,"�-
4)HK�� A#!$6+%. G6,"� A��#�,6*%J !+�'�,6* 90-J 8646* � �#-
�#"# 2000 8. 4"9 ��68�J +#'*�*#HK�J,9 ,$+#� �#!6?"���� 
�6";L�J 6�S��6* ��D4)�#+64�%J +�'�+*�%J #!$�*6* *6,?+�-
���#�$,9 !#! ��,$+)���$ ?+�4)?+�D4���9 !+�'�,�%J ,�$)#:�<. 
	#!6?"���� ��D4)�#+64�%J +�'�+*6* , :�";H +�8)"�+6*#��9 
*#"H$�686 !)+,# ,$#�6*�$,9 ?+6��D)$6��6< '#4#��< * +#�!#J 
+�#"�'#:�� !6����6< :�"� - 6��,?�����9 *6'�6D�6,$� ?+6$�*6-
,$69$; +#,?+6,$+#����H 8"6�#";�%J A��#�,6*%J � *#"H$�%J 
!+�'�,6*. �$6 6�S9,�9�$, ?6���) 6D�4#��9 ,��D���9 6�K�86 
6�S��# ��D4)�#+64�%J +�'�+*6* * +�')";$#$� ?6,$�?���686 ?�-
+�J64# ! ?"#*#HK�� *#"H$�%� !)+,#� �� 6?+#*4#"�,; � ?+�-
+6,$ =$686 ?6!#'#$�"9 ?+646"D#�$ 6,$#*#$;,9 *%,6!��. 

�6,,$#�6*"���� =!6�6��! +#'*�*#HK�J,9 ,$+#�, ?6,$+#-
4#*L�J 6$ !+�'�,#, ?+6�,J64�"6 '# ,��$ )*�"�����9 6�S��6* 
=!,?6+$#, !6$6+6�) ,?6,6�,$*6*#"# ?+�*9'!# �#:�6�#";�%J *#-
"H$ 4�-H+� � 4�-A#!$6 ! 46""#+). � 2006 8. * +#'*�*#HK�J,9 
,$+#�#J !6�:��$+�+6*#"6,; ?6+94!# 2/3 ��+6*%J +�'�+*6* ?6 
,+#*����H , 30% * �#�#"� 70-J 8646* �� *. ��K#9 ,)��# ��D-
4)�#+64�%J +�'�+*6* +#'*�$%J ,$+#� , "�!*�4�%�� � 4�*�+,�-
A�:�+6*#��%�� A��#�,6*%�� +%�!#�� 6,$#"#,; �# )+6*�� 500 
�"+4. 46""., ?+#!$���,!� �� �'����*L�,; ?6 ,+#*����H , �#�#-
"6� 90-J 8646*. 

@$6 !#,#�$,9 �#!6?"���9 ,)K�,$*���%J 6�S��6* ��D4)-
�#+64�%J +�'�+*6* ) ,$+#�-=!,?6+$�+6* ��A$�, $6 =$# $��4��:�9 
'#$+6�)"# 8"#*�%� 6�+#'6� �6,,�H, �"D�+, 	�8�+�H � �#'#J-
,$#�. �#D�6 6$��$�$;, �$6 ��� �� )��$%*#�$ * !#��,$*� 6A�-
:�#";�%J +�'�+*�%J #!$�*6* �J �#!6?"���� * *�4� ,?�:�#";�%J 
“��A$9�%J A6�46*”. �?�:�#";�%� ��*�,$�:�6��%� A6�4%, * 
$6< �"� ��6< A6+�� ,6'4#��%� '# ,��$ ,*�+J46J646* 6$ =!,?6+$# 
��A$�, �,$; * ����,)="�, �)*�<$�, ��#��, 	6+*�8��, �6,,�� � 
�#'#J,$#��. 
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�' ,)K�,$*)HK�J ��$646* 6:��!� 6?$��#";�686 6�S��# 
��D4)�#+64�%J +�'�+*6* ,#�%< +#,?+6,$+#����%< — ?64,��$, 
�,J649K�< �' !6=AA�:���$# ?6!+%$�9 $+�J��,9��686 ��?6+$#; 
?+����9�$,9 $#!D� )?6���#*L��,9 *%L� ,+#*����� ��D4)�#-
+64�%J +�'�+*6* , ?6!#'#$�"9�� !+#$!6,+6��6< *��L��< '#-
46"D���6,$�, A6+��+6*#��� 6?$���'#:�6��%J �64�"�<, 6,�6*-
�6< :�";H !6$6+%J 9*"9�$,9 ,66$��,���� �'4�+D�! ,6'4#��9 
��D4)�#+64�%J +�'�+*6* ,  A��#�,6*%� +�')";$#$6� )?+#*"�-
��9 ���. 

��L����� ?+6�"��% �#!6?"���9 �'�%$6��%J 6A�:�#";-
�%J +�'�+*�%J #!$�*6* * ,6,$#*� ��D4)�#+64�6< "�!*�4�6,$� 
�6D�$ ,$#$; �J 4�*�+,�A�!#:�9. ��<,$*�$�";�6, 6�# ,$#"# 64-
�6< �' *#D��<L�J $��4��:�< �#!6?"���9 6A�:�#";�%J +�'�+*-
�%J #!$�*6* * !6�:� �� *. 
��$+#";�%� �#�!� +#,L�+9H$ 
,?�!$+ ��*�,$�:�6��%J ��,$+)���$6*, *J649K�J * ,6,$#* ��D-
4)�#+64�%J +�'�+*6*, # $#!D� )*�"���*#H$ ,+�4�HH 4H+#:�H 
#!$�*6*. �+)86< *#D�6< $��4��:��< ,$#"6 *%4�"���� �' ,6,$#*# 
��D4)�#+64�%J +�'�+*6* ,?�:�#";�%J A6�46*, )?+#*"99 !6$6-
+%��, 6+8#�% 4���D�6-!+�4�$�686 +�8)"�+6*#��9 ?+�,"�4)H$ 
:�"�, 6$"���%� 6$ $+#4�:�6��%J :�"�< )?+#*"���9 6A�:�#";-
�%�� +�'�+*�%�� #!$�*#�� (8"#*�%� 6�+#'6�, )*�"������ 46-
J64�6,$�).  

G+� =$6� ��*�,$�:�6��%� A6�4% �� 6�9'#$�";�6 ,6'4#-
H$,9 '# ,��$ 46J646* 6$ =!,?6+$# ��A$�. 	#?+���+, �' 6A�:�-
#";�%J +�'�+*�%J #!$�*6* �	� 6!6"6 60 �"+4. 46"". ?�+�4#�6 
$+�� !+)?��<L�� �#�!#�, �#J649K��,9 * ,6�,$*���6,$� 86,)-
4#+,$*#, , :�";H )*�"�����9 �J ,6�,$*���686 !#?�$#"# � ?6,"�-
4)HK�< ?+�*#$�'#:��. �!6"6 15 �"+4. 46"". ?�+���,"��% �#�-
!#� �#<*#�9 4"9 6,)K�,$*"���9 ��,$�%J ��*�,$�:�6��%J ?+6-
�!$6*. G6!# ,"6D�6 6:���$; =AA�!$�*�6,$; $#!6< �64�"� +#'-
4�"���9 ��D4)�#+64�%J +�'�+*6*, 6,6����6 , $6�!� '+���9 
*'#��6,*9'�< ��D4) !)+,6� �#:�6�#";�6< *#"H$% � A��#�,6-
*6< ?6"�$�!6< 86,)4#+,$*#, :�"9�� =!6�6����,!6< ?6"�$�!� �# 
�#!+6- � ��!+6)+6*�9J, # $#!D� )?+#*"����� :��$+#";�%�� 
�#�!#�� "�!*�4�%�� #!$�*#�� , ��'!�� )+6*��� +�,!# � 46"-
86,+6��%�� #!$�*#��, �#:�"���%�� �# )*�"������ ?+��%"�, �# 
)+6*�� ,?�:�#";�6 ,6'4#��%J A6�46*.  
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� �#'#J,$#�� 	#:�6�#";�%< A6�4 �#�#" A6+��+6*#$;,9 , 
2004 8. * :�"9J ,6'4#��9 “?64)L!� ��'6?#,�6,$�” �# ,")�#< 
)J)4L���9 *��L��=!6�6����,!6< !6�SH�!$)+% � * !#��,$*� 
�,$6���!# ,+�4,$* 4"9 ?68#L���9 *��L��86 46"8#. � ��86 * ?6-
,$)?#�$ ��+#,?+�4�"���%< 6,$#$6! ?+6A�:�$# 86,)4#+,$*���686 
�H4D�$# � �#"68� 6$ +�#"�'#:�� ��A$� �# ��+6*6� +%�!� ?+� 
?+�*%L���� �� :��% 6?+�4�"���686 �#'6*686 '�#����9 ($#! �#-
'%*#��6< «:��% 6$,�����9». 

�6'4#��� 	#:�6�#";�686 A6�4# �%"6 *%'*#�6 4*)�9 6,-
�6*�%�� A#!$6+#�� - +�'!�� ?6*%L����� :�� �# ��A$; �# ��-
+6*6� +%�!� �, !#! ,"�4,$*��, ?69*"����� ,*�+J?+��%"� ) �� 
=!,?6+$�+6* � +#'*�+�)*L�<,9 * !6�:� 1990 - �#�#"� 2000-J 86-
46* �6+;�6< 6�K�,$*���6,$� '# �#:�6�#"�'#:�H ?+�+64�6< 
+��$%. �6+;�# =$# )*���#"#,; 6$�6,�$�";�%� ),?�J6�, ?6,!6";-
!) �#,$; ,*�+J46J646* !6�?#��<, *%*6'9K�J ��A$; '# +)��D, 
,$#"# �'%�#$;,9 86,)4#+,$*6� � #!!)�)"�+6*#$;,9 * 	#:�6-
�#";�6� A6�4�.  

�,"� ?+#*�$�";,$*6 ,��$#�$ 8"#*�%�� !+�$�+�9�� +#'��-
K���9 ,*6�64�%J ,+�4,$* 46J64�6,$; � ,��D���� +�,!6*, $6 
4��;8� 	#:A6�4# �#46 *!"#4%*#$; �� '# +)��D6�, # * 6$���,$-
*���%� ?+�4?+�9$�9. � ��J � �6+�# ?+��%"� * 3-4 +#'# *%L�, 
��� ) '#+)��D�%J !6�!)+��$6*, � A��#�,6*%� +�,!� ?6$�+; ��-
���#";�% * ,+#*����� , +�,!#�� *"6D���< * '#+)��D�%� #!$�-
*% (?6 ?6�9$�%� ?+����#� � ��6D�,$*) ?+�:�4��$6*, )D� 
���*L�J ��,$6). 

	6 4�"6 �� $6";!6 * ��'!6< ?+��%"� *"6D���< * �#��6"�� 
�#4�D�%� � *%,6!6"�!*�4�%� #!$�*%. �#'��K���� ,+�4,$* 
	#:A6�4# '# +)��D6�, * !#!6< �% A6+�� 6�6 �� ?+6�'*64�"6,;, 
?6 ,)K�,$*) �)4�$ 6'�#�#$;, �$6 �#'#J,$#� 46$�+)�$ ?6!)?#$�-
"�< !#'#J,$#�,!6< ��A$�, ?+64#�$ ��A$; ?6 :��� ��D� +%�6�-
�6<, !6�?��,�+)�$ ��6,$+#��%� ,)�S�!$#� =!6�6����,!6< 4�9-
$�";�6,$� �#,$; �J �'4�+D�!, ,*9'#��%J , *%,6!��� :��#�� �# 
��A$;. 

�+6�� $686, ?+� *"6D���� 86,)4#+,$*���%J ,+�4,$* * 
!6+?6+#$�*�%� #!$�*% *6'��!�)$ �6*%� +�,!� � ?+#*6*%� !6"-
"�'��, ?6,!6";!) ?+#*�$�";,$*6 �#'#J,$#�# * !#��,$*� #!:�6��-
+# '#+)��D�6< !6�?#��� ,$#��$ !6�!)+�+6*#$; , 6$���,$*���%-
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�� $6*#+6?+6�'*64�$�"9�� �# ��+6*%J � 6$���,$*���6� +%�-
!#J. G+� =$6� ��*#D�6, �$6 ) ��86 �)4)$ "�L; ���6+�$#+�%� 
?#!�$% #!:�<. �)K�,$*6 *6?+6,# ,6,$6�$ * �#"���� !6�A"�!$# 
��$�+�,6* !#! $#!6*686. @;H ,$6+6�), �#?+���+, �)4�$ 4�+D#$; 
?+#*�$�";,$*6 �#'#J,$#�#, �,"� ,")��$,9 !6+?6+#$�*�%< ,?6+ 
��D4) !#'#J,$#�,!6< !6�?#���< � '#+)��D�6< �	�, * !6$6+6< 
?+#*�$�";,$*6 *%,$)?#�$ #!:�6��+6�? �� =$6� � ��686� 4+)-
86� �#46 4)�#$; ,�<�#,, # �� $684#, !684# *6'��!�)$ #+��$+#D-
�%� $9D�% � ?+�4�$,9 ?+����#$; ��+% * ?6D#+�6� ?6+94!� � 
'#4�<,$*6*#$; ?6"�$���,!�� +%�#8�. 

� ,#�6� 8"#*�6� — �#,!6";!6 *66�K� A��#�,6*#9 ?64-
4�+D!# ��6,$+#��%J 86,)4#+,$* � !6�?#��< ,6 ,$6+6�% ?+#*�-
$�";,$*# �#'#J,$#�# ,66$*�$,$*)�$ �#:�6�#";�%� ��$�+�,#�? 
	�!#!�� ?+6:��$% ?6 ��6,$+#��%� 86,)4#+,$*���%� 6�"�8#:�-
9� � *6'�6D�%� 46J64% ?6 #!:�9� �	� �� !6�?��,�+)H$ 
)K�+�# �#:�6�#";�6< =!6�6��!� � 6�K�,$*) 6$ *%*6'# ?+�+64-
�6< +��$% '# +)��D. 

�4��� �' *#D��<L�J �#?+#*"���< +#,J646*#��9 ,+�4,$* 
	#:A6�4# �#'#J,$#�# 46"D�# ,$#$;, 6$���,$*���#9 ��A+#,$+)!-
$)+#: #*$6�6��";�%� � D�"�'�%� 46+68�, #=+6?6+$%, �6+,!�� � 
+���%� ?6+$%, $+)�6?+6*64%, ="�!$+6-=��+8�$���,!�� ,�$�, 
!6��)�#";�6� J6'9<,$*6. � 6$"���� 6$ ?+6�%L"���6,$� 6$+#,-
"� ?+6�'*64,$*���6< ��A+#,$+)!$)+% �� �68"� �%$; ?6"�6,$;H 
?+�*#$�'�+6*#�% ?6 ,6:�#";�6-=!6�6����,!��, 8�6?6"�$���-
,!��, ,$+#$�8���,!�� ?+����#� � 6,$#H$,9 * '�#��$�";�6< ,$�-
?��� * 86,)4#+,$*���6< ,6�,$*���6,$� �"�, ?6 !+#<��< ��+�, * 
,A�+� ?6"�$���,!6< 6$*�$,$*���6,$� 86,)4#+,$*#. 

� 46!+�'�,�%< ?�+�64 * ),"6*�9J 4��#����686 +6,$# 46-
J646* 6$ ,%+;�*686 ,�!$6+# =!6�6��!� 64�6< �' �#��6"�� 6�,)-
D4#��%J $�� * ,+�4� =!6�6��,$6* � A��#�,�,$6* 9*"9"#,; *%-
,6!#9 '#*�,��6,$; �H4D�$# +�,?)�"�!� 6$ �#"686*%J ?"#$�D�<, 
?�+���,"9��%J * �H4D�$ ��A$9�%�� !6�?#��9�� � 4+)8��� 
?+�4?+�9$�9�� ,%+;�*686 ,�!$6+#. �#!,��#";�6 ,��'�$; =$) 
'#*�,��6,$;, 6��,?���$; �#!+6=!6�6����,!)H ,$#��";�6,$; * 
),"6*�9J �6K�686 ?+�$6!# ��6,$+#��6< *#"H$%, 46��$;,9 �#�-
�6"�� =AA�!$�*�686 �,?6";'6*#��9 ,+�4,$*, ?6")�#��%J 6$ 
,%+;�*686 ,�!$6+#, # $#!D� ?6,$+6�$; ,�,$��) +#:�6�#";�686 � 
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,?+#*�4"�*686 +#,?+�4�"���9 46J646* 6$ ?+�+64�%J �68#$,$* 
��D4) ?6!6"���9�� - *6$ $� :�"�, !6$6+%� ?+�,"�46*#"�,; 86-
,)4#+,$*6� ?+� ,6'4#��� 	#:�6�#";�686 A6�4#. 

��<,$*6*#*L#9 46 1 �H"9 2006 864# �64�"; A6+��+6*#��9 
� �,?6";'6*#��9 ,+�4,$* 	#:�6�#";�686 A6�4# �#�#"# A)�!-
:�6��+6*#$; 64�6*+�����6 , ,6'4#���� ,#�686 	#:�6�#";�686 
A6�4#. 

	#:�6�#";�%< A6�4 ��,?)�"�!� �#'#J,$#� �%" )�+�D4�� 
�!#'6� G+�'�4��$# �� 6$ 23 #*8),$# 2000 864# ?64 j 402 «� 
	#:�6�#";�6� A6�4� ��,?)�"�!� �#'#J,$#�» ?6 ?+���+) ��6-
8�J ,$+#�, �;� =!6�6��!� ,�";�6 '#*�,9$ 6$ 46�%�� «��+�686 
'6"6$#». � 6,�6*) �,J64�6< �64�"� "�8"# �64�"; �6+*�D,!686 
�6,)4#+,$*���686 ��A$9�686 A6�4#. �4�#!6 ) !#'#J,$#�,!6< 
�64�"� *,� D� ���H$,9 ,*6� 6,6����6,$�. 

�6+��+6*#��� #!$�*6* 	#:�6�#";�686 A6�4# ?+6�,J64�-
"6 ?)$�� ?�+���,"���9 * ��86 ,)��% ?+�*%L���9 �#"686*%J 
?6,$)?"���< 6$ ��A$�46�%*#HK�J !6�?#��< �#4 �D�864�6 )$-
*�+D4#��%�� 6�S��#�� ?6,$)?"���< (?"#��+)��%< 6�S�� �#-
"686*%J ?6,$)?"���< +#,,��$%*#�$,9 �,J649 �' :��% 19 46""#-
+6* '# �#++�";). G+� =$6� * ?�+����; !6�?#��<, �;� ?"#$�D� 
?�+���,"9H$,9 * 	#:�6�#";�%< A6�4, *J649$ �� *,� ��A$9�%� 
!6�?#��� ,$+#�%, # "�L; $�, !6$6+%� )$*�+D4��% G6,$#�6*"�-
���� ?+#*�$�";,$*# ��. �# *,H �,$6+�H ,)K�,$*6*#��9 	#:�6-
�#";�686 A6�4# !6"���,$*6 !6�?#��<, *J649K�J * ,?�,6! 6+8#-
��'#:�< ,%+;�*686 ,�!$6+#, � �86 ,6,$#* ��64�6!+#$�6 ?64*�+-
8#"�,; �'������9�. � ?6,"�4��< ,*6�< +�4#!:�� ,?�,6! *!"H-
�#" * ,��9 6 !6�?#��<: �� «�	G�-�!$6���)�#<8#'», �G «���-
8�'L�*+6<"», �� «Karachaganak Petroleum Operating BV», �� 
«�#�8�,$#)�)�#<8#'», �� «�#+#D#��#,�)�#<», �� «�#'*�4!# 
�6�%�# «�#'�)�#<�#'». 

G6���6 �#"686*%J ?6,$)?"���< 6$ 6 ��A$9�%J !6�?#��< 
#!$�*% 	#:�6�#";�686 A6�4# $#!D� ?6?6"�9"�,; '# ,��$: 

- +#'6*%J ?6,$)?"���< 6$ ?+�*#$�'#:�� 86,)4#+,$*���686 
��)K�,$*#, �#J649K�86,9 * +�,?)�"�!#�,!6< ,6�,$*���6,$� � 6$-
�6,9K�86,9 ! 86+�646�%*#HK�< � 6�+#�#$%*#HK�< 6$+#,"9�; 

- 10% 6$ ?"#��+)��%J ?6,$)?"���< * �H4D�$ 6$ 6+8#��-
'#:�< ,%+;�*686 ,�!$6+#; 
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- ?6,$)?"���< 6$ '���";�%J )�#,$!6* ,�";,!6J6'9<,$*��-
�686 �#'�#����9; 

-  ��*�,$�:�6��%J 46J646* 6$ )?+#*"���9 	#:�6�#";�%� 
A6�46�; 

-  ��%J ?6,$)?"���<, �� '#?+�K���%J '#!6�64#$�";,$*6� ��. 
	#:�6�#";�%< A6�4 ?+�'*#� *%?6"�9$; 4*� 6,�6*�%� 

A)�!:��: 
- ,$#��"�'#:�6��)H; 
- ,��+�8#$�";�)H (�#!6?�$�";�)H). 
G�+*#9 �' ��J *%+#D#�$,9 * 86$6*�6,$� 	#:�6�#";�686 

A6�4# (A6�4) ?�+���,"9$; $+#�,A�+$% * +�,?)�"�!#�,!�< �H4-
D�$ (��) * ?�+�64% ��'!�J :�� �# ��A$;, !684# A#!$���,!�� ?6-
,$)?"���9 6$ ,%+;�*%J !6�?#��< * �� �)4)$ ���;L� �J )$*�+-
D4���686 ('#?"#��+6*#��686) 6�S��#. G+���� ,)��# $+#�,A�+-
$# +#*�# +#'��:� ��D4) )$*�+D4���%�� � A#!$���,!��� 6�S�-
�#�� ?6,$)?"���<. �#!�� 6�+#'6�, A6�4 6��,?���*#�$ �#?6"-
�9��6,$; �� ?6,$)?"���9�� 6$ ��A$9�686 ,�!$6+# =!6�6��!� * 
,)���, !#! �,"� �% :��# �# ��A$; 4�+D#"#,; �# )+6*�� 19 46"-
"#+6* '# �#++�"; 4"9 ),?�L�686 *%?6"����9 A6�46� ,*6�< ,$#-
��"�'#:�6��6< A)�!:�� �#,$; �86 #!$�*6* �#?+#*"9�$,9 �# 
A6+��+6*#��� ,$#��"�'#:�6��686 ?6+$A�"9, 6�"#4#HK�86 *%-
,6!6< "�!*�4�6,$;H. 

�$6+#9 – ,��+�8#$�";�#9 (�#!6?�$�";�#9) A)�!:�9 A6�4# 
'#!"H�#�$,9 * ,6J+#����� � �#!6?"���� #!$�*6* 4"9 �)D4 �)-
4)K�J ?6!6"���<. �#��#9 A)�!:�9 +�#"�')�$,9 ?)$�� ��*�,$�-
+6*#��9 �#,$� ,+�4,$* * A��#�,6*%� ��,$+)���$% ��6,$+#��%J 
=��$��$6*, ?+��6,9K�� *%,6!�< 46J64 ?+� )��+���6� )+6*�� 
+�,!#. 

	�,�6$+9 �# *,H ?+68+�,,�*�6,$; ,#�6< �4�� ,6'4#��9 
	#:�6�#";�686 A6�4#, �,J64�#9 �64�"; 6�"#4#"# +946� ,�+;�'-
�%J ��46,$#$!6*. 

�6-?�+*%J, 4#��#9 �64�"; �� ?6'*6"9�$ 46��$;,9 ��'#*�-
,��6,$� �� 6$ �'�����*6< !6�SH�!$)+% :�� �# *,� ,%+;�*%� 
+�,)+,%, 46�%*#��%� * ,$+#��. � ?6"� *�4��6,$� A6�4# — 
"�L; ��A$;. � ��D4) $�� * ?�+���� ,%+;�*%J +�,)+,6*, =!,?6+-
$�+)��%J �#'#J,$#�6�, '�#�#$,9 � )86";, � ��$#""%, � ��686� 
4+)86�. 
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�6-*$6+%J, * �� #!!)�)"�+)H$,9 �� $6";!6 ?"#$�D� 6$ 6 
��A$9�%J !6�?#��< (46 :��% 6$,�����9 – 19 46""#+6* '# �#+-
+�";), �6 ?"#$�D� * ?6"�6� 6�S��� (��' )��$# :��% 6$,�����9) 
6$ *,�J 6,$#";�%J ��A$�46�%*#HK�J !6�?#��<. 

� +�')";$#$� ?+� ,:��#+�� *%,6!�J ��+6*%J :�� �# ��A$; 
(# �����6 =$6 �% � �#�"H4#"� * ?6,"�4��� 864%) �6K�%< ?6$6! 
��A$�46""#+6* *"���$ '# ,6�6< ��')4�+D�%< +6,$ 86,)4#+,$-
*���%J +#,J646*, ?6+6< �� *,�84# 6?+#*4#��%J. �*�"������ 
86,)4#+,$*���%J +#,J646* '# ,��$ ��A$�46""#+6*, * ,*6H 6��-
+�4;, ,$#�6*�$,9 64��� �' !"H��*%J A#!$6+6* *,?"�,!# ��A"9-
:�� � ),�"���9 �#:�6�#";�6< *#"H$%. ���#����6� ),�"���� 
$��8�, !#! �'*�,$�6, – ,�+;�'�%< )4#+ ?6 ��D4)�#+64�6< !6�!)-
+��$6,?6,6��6,$� 6$���,$*���%J =!,?6+$�+6* � �� $6";!6 ,%+;-
�*%J +�,)+,6*. 

� �$68� ?+#*�$�";,$*6 * "�:� ����,$�+,$*# A��#�,6* 
?+�L"6 ! ?6���#��H ��6�J64��6,$� +�A6+��+6*#��9 ��J#-
��'�# A6+��+6*#��9 � �,?6";'6*#��9 	#:�6�#";�686 A6�4#. � 
!#��,$*� ��8#$�*�%J �6���$6* * +#�6$� A6�4# ����,$�+,$*6 
A��#�,6* *%4�"�"6 ,"�4)HK��: 

- ��J#��'� 6?+�4�"���9 :��% ?+� ?"#��+6*#��� +�,?)�-
"�!#�,!686 �H4D�$# ?6 �#"686*%� ?6,$)?"���9� 6$ 6+8#��'#-
:�< ,%+;�*686 ,�!$6+# �� *,�84# 6$+#D#�$ +�#";�)H !#+$��). 
G+68�6'�#9 «�#'6*#9» :��# (19 46""#+6* '# �#++�";) �� ),$#�#*-
"�*#�$ 6?$��#";�6� +#,?+�4�"���� �#"686* 6$ 6+8#��'#:�< 
,%+;�*686 ,�!$6+#, 6,$#*"9��%J * +�,?)�"�!#�,!6� �H4D�$� � 
�#?+#*"9��%J * 	#:�6�#";�%< A6�4. �+6�� $686, +#'��+ '#��,-
"���< * +�,?)�"�!#�,!�< �H4D�$, +#,,��$#��%< �,J649 �' «�#-
'6*6<» :��%, �6D�$ ���9$;,9 * '#*�,��6,$� 6$ �'������< 6�S-
��6* +�#"�'#:��, #�6+$�'#:�6��%J 6$��,"���< � ?+6��J ),"6-
*�<, *"�9HK�J �# �#"6866�"#8#��)H ?+��%";. � ,*9'� , =$�� 
6$,)$,$*)�$ ,$#��";�6,$; 6$�6,�$�";�6 �D�864�6< *�"����% 
��A$9�%J ?6,$)?"���< * +�,?)�"�!#�,!�< �H4D�$; 

- 6$,)$,$*�� ),$6<��*6< ��$646"68�� A6+��+6*#��9 �#-
!6?"���< 	#:�6�#";�686 A6�4#. G+#*�$�";,$*6� ��,?)�"�!� 
�#'#J,$#� )$*�+D4�� ?�+����; 6+8#��'#:�< ,%+;�*686 ,�!$6+#, 
A6+��+)HK�J 	#:�6�#";�%< A6�4, !6$6+%< )D� ��64�6!+#$�6 
?64*�+8#",9 �'������9� ?6 *!"H����H * ?�+����; � �,!"H-
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����H �' ��86 ?+�4?+�9$�<. �#��%< A#!$ ,*�4�$�";,$*)�$ 6 
��),$6<��*6,$� 6?+�4�"���9 +#'��+# ?6,$)?"���<, �#?+#*"9�-
�%J * 	#:�6�#";�%< A6�4. G+� =$6� ?�+����; �'�#�#";�6 � 
,�<�#, �� *!"H�#�$ * ,��9 *,� ?+�4?+�9$�9 ��A$9�686 ,�!$6+#. 
G+� ?"#��+6*#��� � �,?6"����� +�,?)�"�!#�,!686 �H4D�$# * 
46J64�)H �#,$; ?6,$)?#H$ �#"68� ?6 64��� ?+�4?+�9$�9� �,-
J649 �' �#'6*6< ,+�4��< :��%, ?6 6,$#";�%� ?+�4?+�9$�9�, �� 
*!"H����%� * ?�+����; – ?6 A#!$���,!� ,"6D�*L��,9 :��#�. 

G6'4��� ����,$�+,$*6 A��#�,6* +#'+#�6$#"6 � ?+�4"6D�"6 
�6*)H �64�"; A)�!:�6��+6*#��9 A6�4#, !6$6+#9 �%"# 646�+��# 
�!#'6� G+�'�4��$# �� 6$ 01 ,��$9�+9 2005 864# j1641 «� �6�-
:�?:�� A6+��+6*#��9 � �,?6";'6*#��9 ,+�4,$* 	#:�6�#";�686 
A6�4# ��,?)�"�!� �#'#J,$#� �# ,+�4��,+6��)H ?�+,?�!$�*)». 

�6+��+6*#��� � �,?6";'6*#��� ,+�4,$* A6�4# ?6 �6*6< 
�64�"� �#�#"6,; ,6 *$6+686 ?6")864�9 2006 864#. 

�*6"H:�6��+6*#*, �6*#9 �64�"; ,$#"# '�#��$�";�6 6$"�-
�#$;,9 6$ ,*6�< ?+�4L�,$*����:%. 

�,$6���!#�� A6+��+6*#��9 �6�4#, ,68"#,�6 �6�:�?:��, 
9*"9H$,9: 

- ?+9�%� �#"68� 6$ ��A$9�686 ,�!$6+# ('# �,!"H������ 
�#"686*, '#��,"9��%J * ��,$�%� �H4D�$%, ! !6$6+%� 6$�6,9$,9 
!6+?6+#$�*�%< ?646J64�%< �#"68, �#"68 �# ,*�+J?+��%";, +6-
9"$�, �6�),%, 46"9 ?6 +#'4�") ?+64)!:��, +��$�%< �#"68 �# 
=!,?6+$�+)��)H ,%+)H ��A$;, 8#'6*%< !6�4��,#$). G+6��� *�-
4% �#"686*, )?"#��*#��%� ��A$9�%� ,�!$6+6�, * ,66$*�$,$*�� , 
�#"686*%� '#!6�64#$�";,$*6� ��,?)�"�!� �#'#J,$#�, ?64"�D#$ 
'#��,"���H * ,66$*�$,$*)HK�� �H4D�$%. G+� =$6� ! ?+�4?+�-
9$�9� ��A$9�686 ,�!$6+# 6$�6,9$,9 *,� H+�4���,!�� "�:#, '#-
���#HK��,9 46�%��< �  +�#"�'#:��< ,%+6< ��A$� � 8#'6*686 
!6�4��,#$#; 

-   ?6,$)?"���9 6$ ?+�*#$�'#:�� 86,)4#+,$*���686 ��)-
K�,$*#, �#J649K�86,9 * +�,?)�"�!#�,!6< ,6�,$*���6,$� � 6$�6-
,9K�86,9 ! 86+�646�%*#HK�< � 6�+#�#$%*#HK�< 6$+#,"9�; 

- ?6,$)?"���9 6$ ?+64#D� '���";�%J )�#,$!6* ,�";,!6J6-
'9<,$*���686 �#'�#����9; 

- ��%� ?6,$)?"���9 � 46J64%, �� '#?+�K���%� '#!6�64#-
$�";,$*6� ��,?)�"�!� �#'#J,$#�. 
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�,?6";'6*#��� D� #!$�*6* A6�4# ����$ ,"�4)HK�� 6,6-
����6,$�. �!$�*% A6�4# ?+�4?6"#8#�$,9 �,?6";'6*#$; �,!"H-
��$�";�6 �# A��#�,�+6*#��� ?+68+#�� +#'*�$�9 ?6,+�4,$*6� 
8#+#�$�+6*#��%J $+#�,A�+$6* A6�4#. � $6 *+��9 !#! ?6,$)?"�-
��9 6$ ����A$9�686 ,�!$6+# =!6�6��!� �)4)$ ?6"�6,$;H �4$� 
�# A��#�,�+6*#��� $�!)K�J +#,J646* ��. 

��S�� 8#+#�$�+6*#��686 $+#�,A�+$# �' A6�4# * �� �)4�$ 
)$*�+D4#$; G#+"#���$ ��. G+� =$6� A#!$���,!�< +#'��+ 
$+#�,A�+$# �� �6D�$ ?+�*%,�$; 1/� �#,$; #!$�*6* A6�4#. �6"�� 
$686, * :�"9J ?+�46$*+#K���9 ?6"�686 «�,$6K���9» A6�4# ),-
$#�#*"�*#�$,9 ��,��D#��%< 6,$#$6!. 

� �!#'� G+�'�4��$# �� j 1641 ?64��+!�*#H$,9 ,"�4)H-
K�� ?+���)K�,$*# 4#��6< �64�"�: 

- ,$#��";�6,$; � ?+�4,!#')��6,$; «��A$9�%J» $+#�,A�+-
$6* * �� �, !#! ,"�4,$*��, '�#��$�";�6� ,��D���� �86 '#*�,��6-
,$� 6$ �'������9 !6�SH�!$)+% :�� �# ��A$;; 

- �,?6";'6*#��� ��A$9�%J ?6,$)?"���< * ?+�4�"#J 8#+#�$�-
+6*#��686 $+#�,A�+$# ?6'*6"�$ ?+6*64�$; *'*�L���)H A�,!#";-
�)H ?6"�$�!), $#! !#! �)4�$ *�4�� «��,$%<» �H4D�$�%< =AA�!$ 
6$ "���+#"�'#:�� �#"686*686 +�D��#, !6$6+%<, !#! ?+#*�"6, �,-
!#D�� '# ,��$ ,*�+J46J646* 6$ ?+�4?+�9$�< ��A$9�686 ,�!$6+#; 

- $#! !#! +#'��+ 8#+#�$�+6*#��686 $+#�,A�+$# 68+#����� 
A6+�)"6< � A��#�,�+)�$ $6";!6 +#,J64% �# �H4D�$�%� ?+6-
8+#��% +#'*�$�9, , )��$6� 68+#������9 +#'��+# 4�A�:�$# 
�H4D�$# )*�"������ +#,J646* �# $�!)K�� �H4D�$�%� ?+68+#�-
�% +�,?)�"�!#�,!686 �H4D�$# ��*6'�6D�6 ��' #4�!*#$�686 
+6,$# ?6,$)?"���< 6$ ����A$9�6< �#,$� =!6�6��!�, �$6 6'�#�#-
�$ ��6�J64��6,$; ,$��)"�+6*#��9 +#'*�$�9 ����A$9�686 ,�!$6-
+# =!6�6��!�. 

��#"�'#:�9 ��+, ?+�4),�6$+���%J 4#��6< �64�";H, 
46"D�6 ,?6,6�,$*6*#$; 4#";��<L��) ?644�+D#��H ,$#��";�6-
,$� ��, 4�*�+,�A�!#:�� =!6�6��!� � ?�+�+#,?+�4�"���H ��A-
$9�%J 46J646* ��D4) ?6!6"���9��. 

�4�#!6, ?+�'�#*#9 *,� ?+���)K�,$*# �6*6< �6�:�?:��, 
��";'9 �� )?6�9�)$; � 6 �� ,"#�%J ,$6+6�#J: 

a) !#! � * ,")�#� , �,J64�6< �64�";H, �6*#9 �6�:�?:�9 
+�L#�$ ?+6�"��) '#*�,��6,$� �� 6$ �'������9 ��+6*%J :�� 
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"�L; �# ��A$; � 8#'6*%< !6�4��,#$, �8�6+�+)9 '#*�,��6,$; �� 
6$ !6�SH�!$)+% :�� �# 4+)8�� =!,?6+$�+)��%� �#'#J,$#�6� 
,%+;�*%� +�,)+,%; 

b) !#! )D� )?6���#"6,; *%L�, ?6 �6�:�?:��, +#'��+ 8#-
+#�$�+6*#��686 $+#�,A�+$# �' A6�4# �� �6D�$ �%$; �6";L� 1/� 
�#,$� *,�J #!$�*6* A6�4#. �6 �,$; * ),"6*�9J ,��D���9 :�� �# 
��A$; �"� �,$6K���9 '#?#,6* ��A$9�%J +�,)+,6* (* $6�, �$6 =$6 
+#�6 �"� ?6'4�6 ?+6�'6<4�$ ,6���*#$;,9 �� ?+�J64�$,9) A#!$�-
��,!�< +#'��+ $+#�,A�+$# �6D�$ 6!#'#$;,9 ��D� 8#+#�$�+6*#�-
�686. �$6 6'�#�#�$, �$6 A��#�,�+6*#��� +#,J646* �H4D�$�%J 
?+68+#�� +#'*�$�9 �)4�$ )+�'#�6 *?"6$; 46 ?6"�686 �J ,6!+#-
K���9. � +�')";$#$� ?�+�4 ?+#*�$�";,$*6� ���'��D�6 *,$#��$ 
4�"���#: �"� 6$!#'#$;,9 6$ A��#�,�+6*#��9 ?+68+#�� +#'*�$�9, 
�$6, +#')���$,9, ��?+���"��6, �"� �#�#$; ,6!+#K#$; +#,J64% �# 
$�!)K�� �H4D�$�%� ?+68+#��%, ! !6$6+%� ,+�4� ?+6��86 6$-
�6,9$,9 � ,6:�#";�%� 6�9'#$�";,$*# 86,)4#+,$*# ?�+�4 �#,�"�-
����. �$6+6< *#+�#�$ $#!D� $#�$ * ,��� 6?#,�%� ?6,"�4,$*�9 
4"9 ,$+#�%: *,� �% '�#�� �' ��+6*6< ?+#!$�!�, ! !#!�� ,6:�-
#";�%� *'+%*#� * 6�K�,$*� �6D�$ ?+�*�,$� ,�!*�,$+6*#��� 
,6:�#";�%J +#,J646*; 

c) �K� 64�� «���),» �6�:�?:�� — * ��=AA�!$�*�6� �,-
?6";'6*#��� 86,)4#+,$*���%J 46J646*. 

�$6 *%+#D#�$,9 * ��6?+#*4#��6� +6,$� $�!)K�J 86,)4#+-
,$*���%J +#,J646* ?6 ��+� )*�"�����9 ?6,$)?"���< * �H4D�$ 
6$ ����A$9�686 ,�!$6+# =!6�6��!� (?6,!6";!), ?6 �6�:�?:��, 
*,� ?6,$)?"���9 6$ ����A$9�686 ,�!$6+# ?6"�6,$;H �#?+#*"9-
H$,9 �# A��#�,�+6*#��� $�!)K�J �H4D�$�%J ?+68+#��). �)�-
�# 8#+#�$�+6*#��686 $+#�,A�+$# 6?+�4�"9�$,9 $#!D� �,J649 �' 
,+�4��86 6�S��# '#$+#$ �# �H4D�$�%� ?+68+#��% +#'*�$�9 '# 
6?+�4�"���6< ?�+�64, �$6 ��,�$ * ,��� ?6$��:�#";�%< +�,! A�-
�#�,�+6*#��9 ��=AA�!$�*�%J ?+68+#�� +#'*�$�9. 

� �#,$69K�� *+��9 ?69*�"#,; #";$�+�#$�*�#9 �64�";, !6-
$6+#9 9*"9�$,9 ?6?%$!6< ),$+#��$; ��46,$#$!�, !6$6+%�� 6�"#-
4#�$ )$*�+D4���#9 �6�:�?:�9. 

�6+��+6*#��� A6�4#, ,68"#,�6 =$6< �64�"�, ?+6�,J64�$ 
'# ,��$ $�J D� �,$6���!6*, �$6 � ?6 �6�:�?:��, �6 , 64��� 46-
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?6"������. � A6�4 46"D�% ?�+���,"9$;,9 ?+9�%� �#"68� �� 
$6";!6 6$ ��A$9�686 ,�!$6+#, �6 � 6$ *,�J 4+)8�J 46�%*#HK�J 
,�!$6+6* =!6�6��!�. �$6 ?6'*6"�$ ,4�"#$; �� ��'#*�,��%� 6$ 
�'������9 :�� �# *,� ,%+;�*%� +�,)+,%, # �� $6";!6 �# ��A$; � 
8#'6*%< !6�4��,#$. � $6�) D� =$6 )*�"���$ ,$�+�"�'#:�6��%� 
*6'�6D�6,$� A6�4#, �$6, * ,*6H 6��+�4;, 9*"9�$,9 64��� �' 
A#!$6+6* ,��D���9 ��A"9:�6��686 4#*"���9 �# =!6�6��!) � 
?+6$�*64�<,$*�9 �+�'��+�6�) )!+�?"���H �#:�6�#";�6< *#"H$%. 

�"9 �,?6";'6*#��9 #!$�*6* A6�4# 4#"�� ,"�46*#"6 �% 
8")�D� ?6�9$;, !)4# � �# �$6 �#� �)D�6 +#,J646*#$; 86,)4#+,$-
*���%� 46J64% 6$ 46�%�� ,%+;�*%J +�,)+,6*. 

�%+;�*%� +�,)+,% – =$6 ?+�+64�%� +�,)+,%, �"#86 ?+�-
+64%. �6�%�# ,%+;�*%J +�,)+,6* �,$; ��J#����,!�< ?+6:�,, �J 
�'*"�����9 �' ��4+ '��"�, !6$6+%< �� ,6'4#�$ 46�#*"���6< 
,$6��6,$�. �6�!)+��$6,?6,6��)H =!6�6��!) �� ?6,$+6�$;, 
6?�+#9,; "�L; �# 46�%�) ?+�+64�%J +�,)+,6*. 

	# ��+6*%J $6*#+�%J +%�!#J ,%+;�*%� +�,)+,% – 6,6�#9 
!#$�86+�9 $6*#+6*. �"9 ��J J#+#!$�+�6: 

- 68+#������6,$;; 
- �6";L#9 *�"����# ,?+6,#; 
- ��="#,$���6,$; ,?+6,# ?6 :���. 
�6";L#9 *�"����# ,?+6,# � �86 ��="#,$���6,$; 6�),"#*-

"�*#H$ �6";L�� 46J64% ,%+;�*%J !6�?#��<. �8+#������6,$; 
+�,)+,6* ,$#*�$ ?�+�4 86,)4#+,$*6� '#4#�) +#:�6�#";�686 �J 
�,?6";'6*#��9 � ,?+#*�4"�*686 +#,?+�4�"���9 46J646* 6$ ��J 
��D4) ?6!6"���9��. 

�+�4� *,�J *�46* ,%+;�*%J +�,)+,6* 6,6�6� '�#����� 4"9 
�#'#J,$#�# ����$ ,%+#9 ��A$;. G6,$)?"���9 6$ ��A$9�686 ,�!-
$6+# * 2004 � 2005 864#J ,6,$#*�"� 6!6"6 30% � 45% 6$ 6�K�J 
?6,$)?"���< * +�,?)�"�!#�,!�< �H4D�$, ,66$*�$,$*���6. � =$# 
:�A+#, )��$%*#9 �"#86?+�9$�)H !6�SH�!$)+) :�� � $��4��:�H 
)*�"�����9 6�S��6* 46�%�� ��A$� * ,$+#��,  +6,"# �% � 4#"��, 
�,"� �% �� !+�'�,. 

�4�#!6 * �)4)K�� �� �#L�< ,$+#��, �� ��+6*6< =!6�6��-
!� * :�"6� �� �'��D#$; ?�+�J64# ! =!6�6��!� ��' ��A$9�%J +�-
,)+,6*. 	� ?+�J64�$,9 ,6���*#$;,9, �$6 *,� ?+68+�,,�*�6� ��-
"6*���,$*6 �� �)4�$ «,�4�$;, ,"6D# +)!�» � 46D�4#$;,9 =$686 
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=��+8�$���,!686 «#?6!#"�?,�,#», # �#<4�$ 4"9 ,��9 4+)86<, #";-
$�+�#$�*�%< �,$6���! =��+8��. � ?+6�'6<4�$ =$6 86+#'46 
+#�;L�, ��� '#!6���$,9 ��A$;. G646��%� ,)D4���9 *6 ��686� 
,?+#*�4"�*% � ?6 6$�6L���H ! 4+)8�� *�4#� ,%+;�*%J +�,)+-
,6*. �"9 �#L�86 86,)4#+,$*#, ��< �H4D�$ �,?%$%*#�$ !6"6,-
,#";�)H '#*�,��6,$; 6$ ��A$9�686 ,�!$6+#, ?�+�J64 6$ «��A$9-
�6<» =!6�6��!� ! =!6�6��!� ��' ��A$9�%J +�,)+,6* 8+6'�$ 
,$#$; 6���; �6"�'����%� ?+6:�,,6�. 

�#4#�# ?+#*�$�";,$*# * =$�J ),"6*�9J ,6,$6�$ * $6�, �$6-
�% =$6$ ?�+�J64 ?+6L�" !#! �6D�6 �6"�� ?"#*�6 � ?6,$)?#-
$�";�6, ��' ,6:�#";�%J ?6$+9,���< � )J)4L���9 )+6*�9 D�'�� 
�#,�"���9. 

«�%+;�*%�» 46J64% 86,)4#+,$*#, ?6��9 6� �J 68+#�����-
�6,$�, ��6�J64��6 *6,?+����#$; !#! )��!#";�%< L#�, (4#"�!6 
�� !#D4#9 ,$+#�# 6�"#4#�$ '�#��$�";�%�� ,%+;�*%�� +�,)+,#-
��), *6,?6";'6*#$;,9 !6$6+%� �)D�6 +#:�6�#";�6. 

G+�4"#8#H$,9 ,"�4)HK�� �#?+#*"���9 +#,J646*#��9 
,+�4,$* A6�4#: 

a) *6,,$#�6*"���� 6!+)D#HK�< ,+�4%, ?64*�+8L�<,9 '#-
8+9'����H * +�')";$#$� 46�%�� ,%+;�*%J +�,)+,6*; 

b) A��#�,�+6*#��� ?+68+#�� +#'*�$�9, ���HK�J D�'���-
�6 *#D�6� '�#����� 4"9 ?6*%L���9 )+6*�9 !6�!)+��$6,?6,6�-
�6,$� 6$���,$*���6< =!6�6��!�; 

c) )!+�?"���� �#:�6�#";�%J ?6'�:�< * ��A$�8#'6*6� ,�!-
$6+�; 

d) +#'*�$�� #";$�+�#$�*�%J �,$6���!6* =��+8��; 
e) A��#�,�+6*#��� ��+6?+�9$�< ?6 "�!*�4#:�� ?6,"�4,$-

*�< !#$#,$+6A $�J�68���686 �"� ?+�+64�686 J#+#!$�+#, # $#!D� 
6!#'#��� �#$�+�#";�6< ?6�6K� "H49�, ?6,$+#4#*L�� * ��J. 

	# ?�+*6� 9�*#+9 2007 864# #!$�*% 	#:�6�#";�686 A6�4# 
��,?)�"�!� �#'#J,$#� ,6,$#*�"� 14,74 ��""�#+4# 46""#+6* 
�\�. �'������� #!$�*6* ,6,$#*�"6 '# 864 82,56 ?+6:��$6*. 
��K#9 +%�6��#9 ,$6��6,$; *#"H$�686 ?6+$A�"9 	#:�6�#";�6-
86 A6�4# �# �#�#"6 2008 864# �%"# +#*�# 21,0 �"+4. 46""., * $6� 
��,"� ,$#��"�'#:�6��686 ?6+$A�"9 – 3,2 �"+4. 46"". (15.42%) � 
,��+�8#$�";�686 ?6+$A�"9  - 17,8 �"+4. 46"". (84,58%). �%�6�-
�#9 ,$6��6,$; :���%J �)�#8 � 4+)8�J A��#�,6*%J ��,$+)���-
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$6*, *J649K�J * ,6,$#* ?6+$A�"9 	#:�6�#";�686 A6�4#, 6,�6-
*%*#�$,9 �# 4#��%J �#�!#-!#,$64�#�# 	#:�6�#";�686 A6�4#  
��N ��R� ��ll6n Gl6b#l S�curiti�s S�rvic�s. 

G6 4#��%� �#�!#-!#,$64�#�# ��N ��R� ��ll6n Gl6b#l 
S�curiti�s S�rvic�s, '# ?�+�64 , 1 9�*#+9 ?6 31 4�!#�+9 2007 864# 
6�+#'6*#",9 ��*�,$�:�6��%< 46J64  (+�#"�'6*#��%< � ��+�#"�-
'6*#��%<), +#,,��$#��%< * A)�!:�6�#";�6< (�#'6*6<) *#"H$� – 
46""#+#J �\�, !6$6+%< ,6,$#*�" 1 685,3 �"�. 46"". �!6++�!-
$�+6*#��%< , )��$6� '#$+#$ �# ,6*�+L���� ,4�"6! ��*�,$�:�-
6��%< 46J64, ?6 4#��%� �#�!#-!#,$64�#�# ��N ��R� ��ll6n 
Gl6b#l S�curiti�s S�rvic�s, '# ?�+�64 , 1 9�*#+9 ?6 31 4�!#�+9 
2007 864# ,6,$#*�" 1 681 �"�. 46"". 

�6";L6� '�#����� 4"9 6�K�,$*���6,$� ����$ ?+6'+#�-
�6,$; ��J#��'�# A)�!:�6��+6*#��9 A6�4#. � =$6< ,*9'� ����$ 
,�%," ?�+��9$; ��D4)�#+64�%� ,$#�4#+$% $+#�,?#+��$�6,$� * 
4�9$�";�6,$� ?646��%J A6�46* � �#4�"�$; ?#+"#���$ ,$+#�% 
,"�4)HK��� ?6"�6�6��9��: *%�6,�$; +�L���� 6� 646�+���� 
�"� ��646�+���� $�J ?+6�!$6*, !6$6+%� A��#�,�+)H$,9 * +#�-
!#J $+#�,A�+$# �' A6�4#, , ?6'�:�� :�"�*686 � +#:�6�#";�686 
�,?6";'6*#��9 #!$�*6* A6�4#; '#,")L�*#$; � )$*�+D4#$; 6?�+#-
$�*�%� (8646*%�) 6$��$% 	#:�6�#";�686 �#�!# 6� )?+#*"���� 
	#:�6�#";�%� A6�46�; ?+#*6 ���:��+6*#$; ?+�4"6D���9 ?6 
�'������H ,$+#$�8�� A6+��+6*#��9 � �,?6";'6*#��9 ,+�4,$* 
A6�4#. 

	#"���� * �#'#J,$#�� �6";L�J '#?#,6* ��A$9�%J +�,)+-
,6*, ��,6�����6, ,)"�$ ��) �6";L�� ?+���)K�,$*#, � �� $6";!6 
=!6�6����,!��. �4�#!6 �)D�6 ?6���$;, �$6 4"9 ��68�J ,$+#� 
6�"#4#��� ��A$9�%�� �68#$,$*#�� 6��+�)"6,;  $#! �#'%*#��%� 
«��A$9�%�» ?+6!"9$���. � 4"9 $686, �$6�% �#� �� ?6*$6+�$; �J 
86+;!�< 6?%$, �% 46"D�% ,6 *,�< ,�+;�'�6,$;H ?646<$� ! *6-
?+6, 6 +#:�6�#";�6� � =AA�!$�*�6� �,?6";'6*#��� ,%+;�*%J 
+�,)+,6*. �6";!6 $#! �6D�6 ?+�*+#$�$; 6�"#4#��� ,%+;�*%�� 
+�,)+,#�� * )��!#";�%< L#�, 4"9 ,$+#�% �%,$+6 ?6,$+6�$; 
�6K�)H, L�+6!6 4�*�+,�A�:�+6*#��)H � *%,6!6 !6�!)+��$6-
,?6,6��)H =!6�6��!). �#!�� 6�+#'6�, !#D4#9 �' +#,,�6$+��-
�%J �64�"�< ����$ ,*6� ?+���)K�,$*# � ��46,$#$!� � ����$ 
?+#*6 �%$; 4�$#";�6 �')����6<. �6";L�� A��#�,6*%� +�,)+,%, 
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#!!)�)"�+)��%� * A6�4�, ?6'*6"9H$ ,4�"#$; *%*64 6 $6�, �$6 
6$ *%�6+# $6< �"� ��6< �64�"� '#*�,�$ 6���; ��686�. 

 
��!2"+@ " &�+-"- 
 

��D4)�#+64�%� +�'�+*%, ��A$9�6< A6�4, A)�!:�9 �#:�6�#";�686 A6�4#, 
$+#�,?#+��$�6,$;, 8#+#�$�+6*#��%< $+#�,A�+$, ,$#��"�'#:�6��#9 A)�!:�9 
A6�4#, ,��+�8#$�";�#9 (�#!6?�$�";�#9) A)�!:�9 A6�4#. 

 
��&!��@ " 5�)�+"- ),- ��2�&!�*�!$"  
   

1. ��8)"�+6*#��� ��D4)�#+64�6< "�!*�4�6,$�.  
2. �6"���,$*���%� � !#��,$*���%� #,?�!$% +�8)"�+6*#��9 "�!*�4�6,$�. 
3. ��D4)�#+64�%� +�'�+*% �#:�6�#";�686 �#�!#. 
4. �#!$6+% +6,$# 6A�:�#";�%J +�'�+*�%J #!$�*6*. 
5. ��$64% 6:��!� 6?$��#";�686 6�S��# ��D4)�#+64�%J +�'�+*6*. 
6. 
�"; ,6'4#��9 �#:�6�#";�686 A6�4# �#'#J,$#�#. 
7. �6+;�# '# �#:�6�#";�)H ?+�+64�)H +��$). 
8. G+����% � ?6,"�4,$*�9 +#'��K���� ,+�4,$* 	#:�6�#";�686 A6�4# 

'# +)��D6�. 
9. �6'�6D�%� �#?+#*"���9 +#,J646*#��9 ,+�4,$* 	#:�6�#";�686 A6�4#. 
10. �"#�%� � ,�";�%� ,$6+6�% �6*6< !6�:�?:�� 	#:�6�#";�686 A6�4#. 
 

�"�!�(!� 
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ED72017B&docid=178 
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��,!6< ?6"�$�!� 86,)4#+,$*# // ��+6*#9 =!6�6��!# � ��D4)�#+64�%� 6$�6L�-
��9. – 2007. - j 5. - �. 37-44. 

5. 	)+D�8�$6* �. �6�:�?:�9 �#:�6�#";�686 A6�4#: =*6"H:�9 � �6-
*%� #";$�+�#$�*% // �%�6! :���%J �)�#8 �#'#J,$#�#. – 2007. - j 2. - �. 37- 42. 

6. G+�'�4��$ ��,?)�"�!� �#'#J,$#�. � �6�:�?:�� A6+��+6*#��9 � �,-
?6";'6*#��9 ,+�4,$* 	#:�6�#";�686 A6�4# ��,?)�"�!� �#'#J,$#� �# ,+�4��,+6�-
�)H ?�+,?�!$�*): )!#' 6$ 01 ,��$9�+9 2005 864# j1641//http://ru.government. 
kz/docs/u051641_20090119~1.htm 
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5.3. 7"+�+��*�- ',�4�,"5�/"- " 5�!(4�H+@% �&@ 
+�,�'��4,�H�+"- 

���#�,6*#9 8"6�#"�'#:�9 – =$6 ,"6D�%<, ��686A#!$6+-
�%< ?+6:�,,, 6J*#$�*L�< * $6< �"� ��6< ,$�?��� *,H ��+6*)H 
A��#�,6*)H ,�,$��) � ��+6*6< A��#�,6*%< +%�6!. 

���#�,6*#9 8"6�#"�'#:�9 !#! !#��,$*���6 �6*%< =$#? 
��+6*686 +#'*�$�9 6$"��#�$,9 6$ ?+�4L�,$*)HK�86 ?�+�64# 
,"�4)HK��� J#+#!$�+�,$�!#��: 

� +#,L�+����� ?+9�686 '#+)��D�686 ��*�,$�+6*#��9 �	�; 
� �#,L$#��6,$;H � 4�*�+,�A�!#:��< 4�9$�";�6,$� +#'-

"���%J 6+8#��'#:�<; 
� ��686!+#$�%� )*�"������� 6�S��# ��D4)�#+64�%J "�-

!*�4�%J +�,)+,6* � ��,"# ��,$�$):�6�#";�%J ��*�,$6+6*; 
� +6,$6� A��#�,6*%J 4�A�:�$6* � +#,L�+����� !6�?��-

,#:�6��686 A��#�,�+6*#��9; 
� +#,L�+����� � 4�*�+,�A�!#:��< ��D4)�#+64�686 +%�-

!# :���%J �)�#8 � +#'*�$��� ��D4)�#+64�686 �#�!6*,!686 !+�-
4�$6*#��9; 

� +#,L�+����� �*+6*#"H$�%J +%�!6*; 
� *6'��!�6*����� � +#'*�$��� A��#�,6*%J +%�!6* ,$+#� 

+#'*�*#HK�J,9 � , ?�+�J64�6< =!6�6��!6<. 
� =$6< ,*9'� )  �#'#J,$#�# ?69*"9�$,9 *6'�6D�6,$; ?+�-

*"�����9 *�,;�# :���686 '#+)��D�686 6?%$# ,$#�6*"���9 � +#'-
*�$�9, �#?+���+, $6< D� �#"686*6< ,�,$��%. 

�#!, ��4�+#$�*�#9 +�,?)�"�!# ��+�#��9 !#! 86,)4#+,$*6 
?+6L"# +#'"���%� ,$#4�� ?6"�$���,!686 � =!6�6����,!686 ),$-
+6<,$*#, �� +#' ?64���#"#,; �' +#'+)J�, *%'*#��6< ��+6*%�� 
*6<�#��, *%+6,"# * =!6�6����,!� �6K�6� 86,)4#+,$*6 , *%+#-
D���6< ,6:�#";�6< 6+���$#:��<. ��+�#��9 6$�6,�$,9 ! ��,") 
86,)4#+,$*, ���HK�J *%,6!6:��$+#"�'6*#��)H A��#�,6*)H 
,�,$��). �,�6*�6< ��+$6< ,�,$��% �#"6866�"6D���9 * =$6< 
,$+#�� 9*"9�$,9 '#!+�?"���6� * �6�,$�$):�� ?6"6D����, +�8)-
"�+)HK�� +#'4�"���� �#"686*%J 46J646* ��D4) �H4D�$#�� 
+#'"���686 )+6*�9 (A�4�+#";�%�, '���";�%�, ��,$�%�), ?+���� 
+#'4�"���H ?64"�D#$ ?+#!$���,!� *,� �,$6���!� 46J646*. 

��,$��# �#"6866�"6D���9 * ��+�#��� 6���; ,"6D�#, $#! 
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!#! �#,��$%*#�$ 6!6"6 45 +#'"���%J *�46* �#"686*. � 4#��6< 
+#�6$� �)4�$ +#,,�6$+��6, !#! +#,,��$%*#H$,9 6,�6*�%� �#"68� 
* ��+�#���, # �����6 ?646J64�%< �#"68 4"9 A�'���,!�J "�:, 
�#"68 , !6+?6+#:�< � ,6:�#";�%� 6$��,"���9. 

�$4�";�%� �#"68� �� +�8"#���$�+6*#�% * 6�K�� �#"6-
86*6� '#!6�64#$�";,$*�, �6 ?6�$� 4"9 !#D4686 �#"68# ,)K�,$-
*)�$ �#"686*%< '#!6�. 

	#"686*%� '#!6�% ?+�'*#�% )��$%*#$; ,?�:�#";�%� 
=!6�6����,!�� A#!$6+% � 6,6�%� 6�,$69$�";,$*#, $#!��, !#! 
46J64%, �+�'��+�6 *%,6!�� ?+��%"� � +#,J64%. �+#D4#�,$*6 
"�:#,, !#! ?+#*�"6, �� �8+#�$ +6"� ?+� �#"6866�"6D����.  

	#"686*#9 ,�,$��# ��+�#��� ,)K�,$*���6 6$"��#�$,9 6$ 
,�*�+6#��+�!#�,!�J ,�,$��, !6$6+%� 6?+�4�"9H$,9 $+#4�:�6��6< 
6+���$#:��< �# �#,L$#��6� 86,)4#+,$*���6� +�8)"�+6*#���.  

��*�,$�:�6��%< ?6$��:�#" ,�,$��% �#"6866�"6D���9 
��+�#��� ?+�4?6"#8#�$ �#+94) , �,?6";'6*#���� �6+� ),!6-
+���6< #�6+$�'#:�� ";86$�6� �#"6866�"6D���� $6< �#,$� ?+�-
�%"� J6'9<,$*)HK�J ,)�S�!$6*, !6$6+#9 *%4�"9�$,9 �# A6+��-
+6*#��� +�'�+*6*, 6,�6*�%� �#'�#������ !6$6+%J 9*"9�$,9 
6��,?������ ?�+,?�!$�*�686 +#'*�$�9 J6'9<,$*)HK�J ,)�S�!-
$6*. �#'��+% =$�J +�'�+*6* ?+#!$���,!� �� 68+#����*#H$,9 � 
+#,,�#$+�*#H$,9 !#! �,$6���!� ��*�,$�:�< �� $6";!6 4"9 4#�-
�686 ?+�4?+�9$�9, �6 �, )��$%*#9 �J *+�����6� ?�+�+#,?+�4�-
"���� ��+�' A��#�,6*%< (A6�46*%< � !+�4�$�%<) +%�6!, 4"9 
4+)8�J ?+�4?+�9$�<. 

�$��)"�+)HK#9 A)�!:�9 4#��6< ,�,$��% �#"6866�"6D�-
��9 ?+69*"9�$,9 * ��*�,$�:�6��6� ?6$��:�#"� ,�,$��% �#"686-
6�"6D���9 ��+�#���, !6$6+%< ?+�4?6"#8#�$ �#+94) , �,?6";'6-
*#���� �6+� ),!6+���6< #�6+$�'#:�� ";86$�6� �#"6866�"6D�-
��� $6< �#,$� ?+��%"� J6'9<,$*)HK�J ,)�S�!$6*, !6$6+#9 *%-
4�"9�$,9 �# A6+��+6*#��� +�'�+*6*, 6,�6*�%� �#'�#������ !6-
$6+%J 9*"9�$,9 6��,?������ ?�+,?�!$�*�686 +#'*�$�9 J6'9<,$-
*)HK�J ,)�S�!$6*.  

�$+#,"�*6< ?6$��:�#" #�#"�'�+)��6< ,�,$��% �#"6866�-
"6D���9 68+#����*#�$,9 ";86$�%� �#"6866�"6D�����  � ?+�-
46,$#*"����� ,)�,�4�< � 46$#:�< ?+�4?+�9$�9� * 6,�6*�6� 
,�";,!686 � "�,�686 J6'9<,$*#. �6�!)+��$�%< ?6$��:�#" �#"6-
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86*6< ,�,$��% ��+�#��� *!"H�#�$ $#!�� ?+��:�?�#";�%� ,6-
,$#*"9HK��, !#!: 

� ?+68+�,,�*�6� �#"6866�"6D���� 46J646* J6'9<,$*)H-
K�J ,)�S�!$6*; 

� D�,$!)H ,�,$��) �#"6866�"6D���9 ,*�+J?+��%"�<; 
� ,�,$��) �#"686*%J ,#�!:�< '# ��46�+6,6*�,$�)H :��6-

*)H !6�!)+��:�H (:��6*6< ,86*6+), �$6 ?+�4,$#*"9�$,9 *�,;�# 
*#D�%� 4"9 A6+��+6*#��9 ),"6*�< !6�!)+��$�686 +#*��,$*#. 

��#"�'#:�9 A�,!#";�6< A)�!:�� �#"686*6< ,�,$��% ��+-
�#��� $#!D� ����$ ,)K�,$*���)H ,?�:�A�!), 8"#*�6< ��+$6< 
!6$6+6< 9*"9�$,9 ?+���+�6 64��#!6*6� � *�,;�# '�#��$�";�6� 
�#"686*6� �+��9, !6$6+6� ��,)$ A�'���,!�� � H+�4���,!�� "�:#.  

G6 6�S�!$#� �#"6866�"6D���9 +#'4�"9H$,9 $+� 6,�6*�%� 
8+)??% �#"686*: �#"68� �# *"#4����, �#"68� �# 6?�+#:�� * ,A�-
+� 6�+#K���9, �#"68� �# ?6$+��"���� (#!:�'%).  

�' 6,�6*�%J �#"686* 4"9 �#, ?+�4,$#*"9�$ ��$�+�, ?646-
J64�%< �#"68  (Einkommensteuer), !6$6+%< 9*"9�$,9 64��� �' 
*#D��<L�J ?+9�%J �#"686* * ��+�#���. G646J64�%� �#"686� , 
A�'���,!�J "�: 6�"#8#�$,9 ,6*6!)?�%< 8646*6< 46J64, ?6")-
����%< * !#"��4#+�6� 864). �� 6�"#8#�$,9 '#+#�6$�#9 ?"#$# 
"�:, +#�6$#HK�J ?6 �#<�), 46J64% "�: ,*6�64�%J ?+6A�,,�< 
(86�6+#+%), 46J64% �# !#?�$#", ?+6:��$% �# �#�!6*,!�� *!"#-
4%, #+��4#, ,4#�# D�"%J ?6��K���<, ��4�*�4)#";�#9 $+)46*#9 
4�9$�";�6,$; � 4+. � 6,�6*) �#"6866�"6D���9 ?6"6D�� ?+��:�? 
+#*�686 �#"68# �# +#*�%< 46J64 ��'#*�,��6 6$ �86 �,$6���!#. 

G646J64�%< �#"68 , A�'���,!�J "�: 9*"9�$,9 6,�6*�%� 
�,$6���!6� 86,)4#+,$*���%J 46J646*. �� +#,?+�4�"9�$,9 ,"�-
4)HK�� 6�+#'6�: 42,5% ?6,$)?"���< �#?+#*"9�$,9 * A�4�+#";-
�%< �H4D�$, 42,5% - * �H4D�$ ,66$*�$,$*)HK�< '��"� � 15% - 
* ��,$�%< �H4D�$.  

��$64�!# +#,��$# =$686 �#"68# $#!D� ,"6D�#, !#! �, �#-
?+���+, * �\�, �6 !6"���,$*6 ?+�4),�6$+���%J �#"686*%J 
";86$ � *%��$6* �' �#"6866�"#8#��6< �#'% ���;L�. 

�#! � * 4+)8�J �*+6?�<,!�J ,$+#�#J �#"6866�"6D���� 
��+�#��� 6,)K�,$*"9�$,9 �# 6,�6*� $#+�A�6< ?+68+�,,��. 	#-
?+���+, * ��"�!6�+�$#��� ,$#+$6*#9 ,$#*!# �# ?646J64�%< �#-
"68 , A�'���,!�J "�: ,6,$#*"9�$ 10%, # *%,L#9 ,$#*!# – 40%. � 
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��+�#��� D� �86 �����#";�#9 ,$#*!# - 19%, �#!,��#";�#9 - 
51%. �#!,��#";�#9 ,$#*!# �#"68# ?+����9�$,9 ! 8+#D4#�#�, 
��< 46J64 ?+�*%L#�$ 120 $%,9� �*+6.  

� �%��L��� *+��9 ��6�"#8#��%< �#"686� �����)� 4"9 
?646J64�686 �#"68# ,6,$#*"9�$ * 864 5616 �*+6 4"9 64��6!�J � 
11232 �*+6 4"9 ,���<�%J ?#+. �"9 46J646*, !6$6+%� �� ?+�*%-
L#H$ 4"9 64��6!�J 8153 �*+6 � 16307 �*+6 4"9 ,)?+)86*, ,)K�-
,$*)�$ ?+6?6+:�6�#";�6� �#"6866�"6D���� ,6 ,$#*!6< 22,9%. 
�#"�� �#"68 *'��#�$,9 ?6 ?+68+�,,�*�6< L!#"� 46 6�S|�# 46J6-
46* * 120041 �*+6 4"9 64��6!�J � 240083 �*+6 4"9 $�J, !$6 ,6-
,$6�$ * �+#!�. �6J64%, !6$6+%� ?+�*%L#H$ =$6$ )+6*��;, 6�"#-
8#H$,9 ?6 �#!,��#";�6< ,$#*!� 51%. �)K�,$*)H$ �#"686*%� 
";86$% 4"9 4�$�<, *6'+#,$�%� ";86$%, ";86$% ?6 �+�'*%�#<�%� 
6�,$69$�";,$*#� (�6"�'�;, ��,�#,$�%< ,")�#<). 	#?+���+, ) 
"�:, !6$6+%� 46,$�8"� *6'+#,$# 64 864#, ��6�"#8#��%< �#"686� 
�����)� ?6*%L#�$,9 46 3700 �*+6. � "�:, !6$6+%� ���H$ '�-
��";�%< )�#,$6!, ?646J64�%< �#"68 �� *'��#�$,9 , 4750 �*+6. 

	#8"94��< =$6 �6D�6 )*�4�$; * $#�"�:� 5.3.1 ?+�*�4|�-
�6< ��D�. 

 
������� 5.3.1  

 

��*$" &�)�?�)+�'� +�,�'� +� 2007 '. * ��!2�+"" 
 

 
�#+�A�%� '6�% 

 

	#"6866�"#8#��%< 
46J64 (�*+6) 

�$#*!# 
�#"68# % 

� �� 

�4��6!�� q��#$%� �4��6!�� q��#$%�
Min $#+�A�#9 '6�# 0 0 5616 11232 19 % 
G�+*#9 '6�# "���$-
�6< ?+68+�,,�� 5617 11233 8153 16307  

22,9 % 
�$6+#9 '6�# "���$-
�6< ?+68+�,,�� 8154 16308 120041 240083  

23-50 % 
Max ?+6?6+:�6-
�#";�#9 '6�# 120042 240084 … …  

51 % 

 



179 
 

G646J64�%< �#"68 *'��#�$,9 , A�'���,!�J "�: (?+��|� 
�,"� 6�� ?6,$69��6 ?+6D�*#H$ * ��+�#���, $6 ?+� 6?+�4�"��-
�%J 6�,$69$�";,$*#J, * '#*�,��6,$� 6$ ,64�+D#��9 ,68"#L���9 
6� �'��D#��� 4*6<�686 �#"6866�"6D���9, ?"#$9$ =$6$ �#"68 , 
46J646*, ?6")����%J � * 4+)8�J ,$+#�#J). G+�4*#+�$�";�%�� 
A6+�#�� �86 *'��#��9 9*"9H$,9 �#"68 �# '#+#�6$�)H ?"#$) 
(�D���,9��6 )4�+D�*#�$,9 , '#+#�6$�6< ?"#$%) � �#"68 �# 46J6-
4% , !#?�$#"# ()4�+D�*#�$,9 ?+� *%?"#$� 46J646* , !#?�$#"#).  

�' ,)��% 46J646* 68+#������6 *%��$#�$,9 ,$+#J6*#���: 
?��,�6��6�, ��4�:��,!6�, D�'��, 6$ ��,�#,$�686 ,")�#9, ?6 
��'+#�6$�:�, 8+#D4#�,!6< 6$*�$,$*���6,$� (�#!,��)� 2400 �*-
+6); ?6D�+$*6*#��9 �# 6�K�,$*���6-'�#���%� � +�"�8�6'�%� 
:�"� (46 5 % 6$ ,)��% 46J646*), �# �#)��%�, �"#86$*6+�$�";-
�%� � !)";$)+�%� :�"� (46?6"��$�";�6 5 % 6$ ,)��% 46J646*); 
+#,J64% �# 6�+#'6*#��� (46 4.000 �*+6 * 864) � ?+.  

� 6$"���� 6$ �*+6?�<,!�J ,$+#�, * $6 ��,"� � ��+�#���, 
,$#*!� 4"9 �,��,"���9 ?646J64�686 �#"68# , A�'���,!�J "�: () 
�#, ��4�*�4)#";�%< ?646J64�%< �#"68) �� ?+68+�,,�*�%�, # 
A�!,�+6*#��%�:  

� 46J64%, 6�"#8#��%� �G	 ) �,$6���!# *%?"#$%  -?6 
,$#*!� 10 % 

� 46J64% * *�4� 4�*�4��46*  -  ?6 ,$#*!� 5 % 
	#"686*%� *%��$%, ?+�4),�6$+���%� ?+� �,��,"���� 

�G	: 
� ,)��# * +#'��+� �����#";�6< '#+#�6$�6< ?"#$%, ),$#-

�6*"���6< '#!6�64#$�";�%� #!$6� ��,?)�"�!� �#'#J,$#� �# 
,66$*�$,$*)HK�< ��,9: �#��,"���9 46J64# (�# 2009 864 +#'��+ 
�����#";�6< '#+#�6$�6< ?"#$% ),$#�6*"�� 13 470 $��8�) 

� 6�9'#$�";�%� ?��,�6��%� *'�6,% * �#!6?�$�";�%� ?��-
,�6��%� A6�4% * +#'��+�, ),$#�6*"���6� '#!6�64#$�";,$*6� 
��,?)�"�!� �#'#J,$#� – 10% 6$ 46J64# 

� 46�+6*6";�%� ?��,�6��%� *'�6,%, *�6,��%� * ,*6H 
?6";') 

� ,$+#J6*%� ?+����, *�6,��%� * ,*6H ?6";') A�'���,!�� 
"�:6� ?6 4686*6+#� �#!6?�$�";�686 ,$+#J6*#��9  

� ,)��%, �#?+#*"���%� �# ?68#L���� *6'�#8+#D4���9 ?6 
D�"�K�%� '#<�#�. 
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�+)8�� ���#"6*#D�%� �#"686� * "H�6< �#"686*6< ,�,-
$��� 9*"9�$,9 !6+?6+#$�*�%< ?646J64�%< �#"68. 	#"68 , 
!6+?6+#:�< * ��+�#��� )?"#��*#H$ H+�4���,!�� "�:# (#!-
:�6��+�%� 6�K�,$*#, +#'"���%� $6*#+�K�,$*#, # $#!D� 86,)-
4#+,$*���%� 6+8#��'#:��, * $6� ,")�#�, �,"� 6�� '#���#H$,9 
�#,$�6< J6'9<,$*���6< 4�9$�";�6,$;H). ��S�!$6� �#"6866�-
"6D���9 9*"9�$,9 ?+��%";, ?6")����#9 *%L�)!#'#��%��  
�#"686?"#$�";K�!#�� * $������ !#"��4#+�686 864#. G+� 
A6+��+6*#��� 6�S�!$# �#"6866�"6D���9 L�+6!6 �,?6";')�$-
,9 ),!6+���#9 #�6+$�'#:�9. G+6:��$% ?6 ,,)4#� �� 6�"#8#-
H$,9 �#"686�. � 6$�6L���� �#"68# , !6+?6+#:�< ,)K�,$*)�$ 
68+#������#9 � ��68+#������#9 �#"686*#9 ?6*���6,$;. 	�68-
+#������#9 �#"686*#9 ?6*���6,$; +#,?+6,$+#�9�$,9 �# *,� 
46J64% $�J H+�4���,!�J "�:, 4�+�!:�9 !6$6+%J �"� ��,$6-
�#J6D4���� +#,?6"#8#�$,9 �# $�++�$6+�� ��+�#��� (H+�4�-
��,!6� "�:6 9*"9�$,9 �#"686*%� +�'�4��$6� ��+�#���). �8-
+#������)H �#"686*)H ?6*���6,$; ��,)$ $� H+�4���,!�� 
"�:#, !6$6+%� ?6")�#H$ 46J64% * ��+�#���, �6 ?6,$69��6� 
?+�4,$#*�$�";,$*6 ���H$ '# �� ?+�4�"#��. 

�#'6*#9 ,$#*!# �#"68# , !6+?6+#:�< ,6,$#*"9�$ 15%, !6$6-
+#9 �%"# )���;L��# , 25% * 2007 8. � $6� ,")�#�, �,"� ?+��%"; 
!6+?6+#:�< �� +#,?+�4�"9�$,9, �,?6";')�$,9 ,$#*!# * 29-31%. 
�#!�� 6�+#'6�, ,$��)"�+)�$,9 +#,?+�4�"���� ?+��%"� !6+?6-
+#:�<. �$6 46,$#$6��6 �6";L6< +#'+%* ,$#*!� (6$ 15%-31%). 
�#!, * ��"�!6�+�$#��� 6�� *#+;�+)H$,9 6$ 21% 46 28%. 

G+6�"��# 4*6<�686 �#"6866�"6D���9, *6'��!#HK#9 ?6-
*,���,$�6 ?+� *!"H����� 4�*�4��46*, *%?"#��*#��%J #!:�6-
��+#� �' ��,$686 46J64# !6+?6+#:�< * 6�"#8#��%< "���%< 46-
J64 A�'���,!686 "�:#, +�L��# * ��+�#��� ?6,+�4,$*6� '#��$# 
,)��% �#"68#, )?"#����686 !6+?6+#:��< ?+� A6+��+6*#��� 
�#"6866�"#8#��6< �#'% ) #!:�6��+6* ?6 ?646J64�6�) �#"68). 

	#"68 �# ?+��%"; !6+?6+#:�< 9*"9�$,9 6,�6*�%� �#"6-
86�, !6$6+%< )?"#��*#H$ H+�4���,!�� "�:#. �#��%< �#"68 
?+�4),�#$+�*#�$ $#! �#'%*#��)H ,�,$��) '#��$#, !6$6+#9 ?6-
'*6"9�$ )��,$; ��$�+�,% #!:�6��+6* – A�'���,!�J "�:.  

	#"68 �# !6+?6+#:�� 4�"�$,9 * ?+6?6+:�� 50% �# 50% 
��D4) A�4�+#";�%� � '���";�%� �H4D�$#��. 
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� �#'#J,$#�� ,$#*!# !6+?6+#$�*�686 ?646J64�686 �#"68# 
(�G	) , 2009 864# ,6,$#*�"# 20%.  

�#! �'*�,$�6, * 4�<,$*)HK�� 	#"686*6� !64�!,� '#?"#-
��+6*#�6 ?6=$#?�6� ,��D���� ,$#*!� �G	 , 20% * 2009 864) 46 
17,5% * 2010 864) � 46 15% * 2011 864). � )��$6� $686, �$6  
?+��9$6 +�L���� 6$!#'#$;,9 6$ ?+�*"�����9 :�"�*%J $+#�,A�+-
$6* �' 	#:A6�4# � ?+646"D�$; ?6"�$�!) �#!6?"���9 �86 #!$�-
*6*, '#!6�6?+6�!$6� ?+�4"#8#�$,9 ,6J+#��$; +#'��+ ,$#*!�  
!6+?6+#$�*�686 ?646J64�686 �#"68# �# 2010-2012 864% �# )+6*-
�� $�!)K�86 864# – 20%. ����,$+ $#!D� ,66�K�", �$6 �G	 '#-
���#�$ 6,�6*�6< )4�";�%< *�, * �#"686*%J ?6,$)?"���9J * 
+�,?)�"�!#�,!�< �H4D�$ (50,3% 6$ 6�K�86 6�S��#) �#+94) , 
�#"686� �# 46�#*"���)H ,$6��6,$; (34%). 

�+)86< 6,�6*�6< 8+)??6< �#"686* ��+�#���, ?+�4,$#*-
"9HK�J 4"9 �#, 6,6�%< ��$�+�,, 9*"9H$,9 ,6:�#";�%� 6$��,-
"���9 (Sozilahilfe).  

�6:�#";�%� 6$��,"���9 6$ A6�4# '#+#�6$�6< ?"#$% ,6-
,$#*"9H$ 6,8%. �)��# 6$��,"���<, !#! � *6 ��68�J ,$+#�#J, 
4�"�$,9 * +#*�6< ?+6?6+:�� ��D4) +#�6$64#$�"9�� � +#�6$��-
!6�. �'�6,% �# ,6:�#";�%� �)D4% +#�6$64#$�"� � �#���%�  
+#�6$��!� *%?"#��*#H$ ?+���+�6 * +#*�6� ,66$�6L���� 
(?+��:�? ?#+�$�$#). G+� =$6� �,J64�6< *�"����6<, * ,66$*�$-
,$*�� , !6$6+6< ?+6�,J64�$ �#��,"���� *'�6,6*, 9*"9�$,9 �+)$-
$6-46J64 ,")D#K�86. �#!D� 6$,)$,$*)�$ !#! +�8+�,,�*�#9, $#! � 
?+68+�,,�*�#9 L!#"# ,6:�#";�686 �#"6866�"6D���9 

� �#,$69K�� *+��9 ,�,$��# ,6:�#";�6< '#K�$% ��+�#��� 
?+�4),�#$+�*#�$ 6$��,"���� *'�6,6* ?6 ��,!6";!�� 6�9'#-
$�";�%� *�4#� ,$+#J6*#��9, ! !6$6+%� 6$�6,9$,9 ?��,�6��6� 
,$+#J6*#��� (Rentenversicherung), ,$+#J6*#��� �# ,")�#< ��'-
+#�6$�:% (Arbeitslosenversicherung), �# ,")�#< �6"�'�� 
(Krankenversicherung) � �# ,")�#< ��6�J64��6,$� )J64# 
(Pflegeversicherung). 

�#,J64% �K� ?6 64�6�) *�4) ,6:�#";�686 ,$+#J6*#��9 – 
6$ ��,�#,$�686 ,")�#9 �# ?+6�'*64,$*� (Unfallversicherung) – 
��+�$ �# ,��9 +#�6$64#$�";. 	# ��� D� "�D�$ 6$*�$,$*���6,$; 
?6 �D���,9��6�) 6$��,"���H *'�6,6* * ,6:�#";�%� � �6";���-
�%� !#,,%. �6";����%� !#,,% 9*"9H$,9 "?�+�*#"6��%�� �#-
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'#��", !)4# ?�+*6�#�#";�6 ?6,$)?#H$ ,6:�#";�%� *'�6,%. ��� 
,6��+#H$ *,� ?6,$)?"���9, # '#$�� ?�+�,%"#H$ �J * ,66$*�$,$-
*)HK�� )�+�D4���9. 

� �#,$69K�� *+��9 * ��+�#��� ,)K�,$*)H$ ,"�4)HK�� 
+#'��+% ,6:�#";�%J 6$��,"���<: 

- ,$+#J6*#��� �# ,")�#< ��'+#�6$�:%: 4,2 ?+6:��$#; 
- ?��,�6��6� ,$+#J6*#���: 19,9 ?+6:��$#; 
- ��4�:��,!6� ,$+#J6*#���: 14,25 ?+6:��$# ('4�,; *'9$ ,+�4-

��< ?6!#'#$�";, �86 *�"����# �6D�$ *#+;�+6*#$; * '#*�,��6,$� 6$ 
$686, * !#!6< �' �6";����%J !#,, '#,$+#J6*#� +#�6$��!); 

- ,$+#J6*#��� �# ,")�#< ��6�J64��6,$� )J64#: 1,7 ?+6-
:��$#. 

G6"6*��) =$�J *'�6,6* ?"#$�$ ,#� +#�6$��!, 4+)8)H ?6-
"6*��) - +#�6$64#$�";. 	6 4"9 ��86 ,)��# ,6:�#";�%J *'�6,6* 
��,!6";!6 �6";L�, $#! !#! 6� ?"#$�$ ?6"�6,$;H *'�6,% ?6 ,$+#-
J6*#��H 6$ ��,�#,$�686 ,")�#9 �# ?+6�'*64,$*� � 46?"#��*#�$ 
46?6"��$�";�%� 0,9 ?+6:��$# �# ��4�:��,!6� ,$+#J6*#���. 

�#! �% *�4��, * ��+�#��� 46*6";�6 �6";L#9 �#8+)'!# 
,6:�#";�%J 6$��,"���<. � $6 *+��9 !#! * �#"686*6< ,�,$��� 
��"�!6�+�$#���, !6$6+#9 $6D� 46,$#$6��6 ,"6D�#, 6?+�4�"��% 
�6"�� ";86$�%� ),"6*�9 �#"6866�"6D���9 ?6 ,+#*����H , 
�6";L��,$*6� 4+)8�J �*+6?�<,!�J ,$+#� '# ,��$ '�#��$�";�6 
�6"�� ��'!�J 6�9'#$�";�%J ,6:�#";�%J �#"686* ?+� ,$��)"�-
+6*#��� 46�+6*6";�%J *'�6,6* � ,��+�D���< � ��,!6";!6 �6"�� 
��'!�J ,$#*6! ?646J64�%J �#"686* , !6+?6+#:�< � A�'���,!�J 
"�:. 

G6 ,+#*����H , ��+�#���<  ,6:�#";�%< �#"68 * �#L�< 
,$+#�� '�#��$�";�6 *%L�, # $6���� �6";L� �# 4,2%. � 2009 864# 
6� ,6,$#*�" 11%, $684# !#! * 2008 864) 6� *#+;�+6*#",9 6$ 5 46 
13 %. � 86,�H4D�$ �#'#J,$#�# ,6:�#";�%< �#"68 ?6,$)?#�$ '# 
*%��$6� 6$��,"���<, !6$6+%� �#?+#*"9H$,9 * �6,)4#+,$*���%< 
A6�4 ,6:�#";�686 ,$+#J6*#��9. ��#";�#9 ,$#*!# ,6:�#";�686 
�#"68#, '#��,"9��686 * �H4D�$, , 2009 864# �)4�$ +#*�# ?+��"�-
'�$�";�6 7%. �$#*!# 6$��,"���< * A6�4 ,6:,$+#J# * =$6� 864) 
,6,$#*�"#, ,66$*�$,$*���6, 4%, 64�#!6 +#,?+�4�"���� ,+�4,$* 
�)4�$ *#+;�+6*#$;,9 - �#?+���+, * 2010 864) 6$��,"���9 * A6�4 
,6,$#*9$ )D� 5%. 
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�6 2008 864# 6�9'#$�";�6� ,6:�#";�6� ,$+#J6*#��� * �#-
'#J,$#�� 6J*#$%*#"6 $+� *�4# +�,!6*: )$+#$) $+)46,?6,6��6,$�, 
?6$�+H !6+��";:# � ?6$�+H +#�6$%. G+� =$6� ?+#*6 �# ?6")��-
��� ,6:�#";�%J *%?"#$ �' A6�4# ���H$ "�:#, !6$6+%� $+)49$,9 
�# ?+�4?+�9$�9J � * 6+8#��'#:�9J *,�J A6+� ,6�,$*���6,$�, # 
$#!D� '#���#HK��,9 ��4�*�4)#";�6< $+)46*6< 4�9$�";�6,$;H, 
'# �,!"H������ +#�6$#HK�J ?��,�6��+6*. � ?�+*686 9�*#+9 
2008 864# �' A6�4#, !+6�� $686, ,$#"� 6,)K�,$*"9$;,9 ,6:�#";-
�%� *%?"#$% �K� ?6 4*)� ,$+#J6*%� ,")�#9�: �# ,")�#< ��+�-
����6,$� � +646*, # $#!D� )J64# '# +����!6� ?6 46,$�D���H �� 
64�686 864#. 

�' *%L��'"6D���686 *�4�6, �$6 ��+�#��9 – ,$+#�# , *%-
,6!��� �#"68#��, �6 =$6 ,#�#9 �68#$#9 ,$+#�# �*+6?%, # $#!D� 
,#�#9 �6K�#9 =!6�6��!# ,+�4� ,$+#� ��. 	���:!�� �#�!� ���-
H$ ��')?+���)H +�?)$#:�H � *%,6!�< +�<$��8 �#4�D�6,$�. � 
'# )?"#$) =$�J �#"686* ��+�#��9 ?+�46,$#*"9�$ �#"686?"#$�";-
K�!#� � D�$�"9� ,$+#�% �6";L�� �"#8# � �#4�D�%� ,6:�#";-
�%� 8#+#�$��. 	#"68� * ��+�#��� 6��,?���*#H$ 6!6"6 80% 
�H4D�$�%J 46J646*, ?6=$6�) 6�� +#,,�#$+�*#H$,9 ?+#*�$�";-
,$*6� !#! 8"#*�6� ,+�4,$*6 *6'4�<,$*�9 86,)4#+,$*# �# +#'*�$�� 
=!6�6��!�, * ,*9'� , ��� * ,$+#�� 4�<,$*)�$ +#'*�$*"���#9 � 
��6866�+#'�#9 ,�,$��# �#"686*, 6J*#$%*#HK#9 *,� ,$6+6�% 
D�'��4�9$�";�6,$� 6�K�,$*#.  

�,�6*%*#9,; �# ?+�*�4���%J 4#��%J, J6$�"6,; �% 6$��-
$�$;, �$6 �#"68� * ��+�#���  '#*%L��%, �#?+���+, �6D�6 �%"6 
�% )���;L�$; ?646J64�%< �#"68. � �,"� )���;L�$; ,6:�#";-
�%� 6$��,"���9 ,6 ,$6+6�% !#! +#�6$64#$�"9, $#! � ,6 ,$6+6�% 
+#�6$��!#, ,66$*�$,$*���6 )���;L�"�,; �% � ,6:�#";�%� *%-
?"#$% 8+#D4#�#�. �+6�� $686, �,"� �% )���;L�"#,; )*�+��-
�6,$; * '#*$+#L��� 4�� ) "H4�<, !6$6+%� ?6")�#H$ $#!)H *%-
,6!)H ,6:�#";�)H ?6�6K;, )���;L�"6,; �% � ��,"6 ��'+#�6$-
�%J. �"�46*#$�";�6 �#"686*#9 ,�,$��# ��+�#���, !#! � "H�6< 
4+)86< ,$+#�%, �� �4�#";�#. � $6 D� *+��9, 4�$#";�6� �')����� 
�#"686*6< ,�,$��% ��+�#��� �6D�$ ?6,")D�$; *�+�%� ?64-
,?6+;�� 4"9 ,6*�+L��,$*6*#��9 �#"686*6< ,�,$��% �#'#J,$#�#. 
	#?+���+, * ?6,$+6���� $#!6< D� +#'*�$6< ,�,$��% ,6:�#";-
�%J 6$��,"���<. 



 

� "H�6< ,$+#�� �#"686*#9 ,�,$��# 9*"9�$,9 6,�6*6?6"#-
8#HK�� A#!$6+6� A)�!:�6��+6*#��9 �#:�6�#";�6< =!6�6-
��!�.  

	#"686*#9 ,�,$��# ��+�#��� ?6!#'#$�";�#, ?+�D4� *,�86, 
$��, �$6 �# �� �#'� )4#"6,; 46,$��; !#! *%,6!686 )+6*�9 =!6�6-
����,!686 +#'*�$�9, $#! � 6��,?���$; *%,6!)H ,$�?��; ,6:�-
#";�6< '#K�$% 4"9 ,*6�J 8+#D4#�. 

 
��!2"+@ " &�+-"- 
 

���#�,6*#9 8"6�#"�'#:�9, ,�,$��# �#"6866�"6D���9, ,$��)"�+)HK#9 
A)�!:�9 �#"6866�"6D���9, 4*6<�6� �#"6866�"6D����; ,6:�#";�%� *%?"#$%. 
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1.  	#'6*�$� 6$"���$�";�%� J#+#!$�+�,$�!� A��#�,6*6< 8"6�#"�'#:��. 
2.  � ��� '#!"H�#�$,9 ,$��)"�+)HK#9 A)�!:�9 �#"6866�"6D���9 ��+-

�#���? 
3.  @�� 68+#����*#�$,9 6$+#,"�*6< ?6$��:�#" �#"6866�"6D���9 ��+�#-

���? 
4.  �' !#!�J ,6,$#*"9HK�J ,!"#4%*#�$,9 !6�!)+��$�%< ?6$��:�#" �#"6-

866�"6D���9 ��+�#���?  
5.  �!#D�$� ,?�:�A�!) �#"686*6< ,�,$��% ��+�#���. 
6.  �#!�� 6�+#'6� '4�,; +�L#�$,9 ?+6�"��# 4*6<�686 �#"6866�"6D���9? 
7.  �%?6"��$� ,+#*��$�";�%< #�#"�' 6,�6*�%J �#"686*%J ,$#*6! * �#-

'#J,$#�� � ��+�#���.  
8.  �#!�� ��46,$#$!� �6D�6 6$��$�$; * �#"686*6< ,�,$��� ��+�#���? 
9.  @$6 ?6)��$�";�686 * �#"686*6< ,�,$��� ��+�#���?                                                         
                                    

�"�!�(!� 
 

1. �#+#�6*# �.�. �H4D�$�%< A�4�+#"�'� � ��,$�6� ,#�6)?+#*"���� * 
��+�#���. – �.: ��"6 � ,�+*�,, 2007. – 240 ,.  

2. �+��!�#�*# �.q. G+6�"��% +#'*�$�9 �#"686*6< ,�,$��% ��,?)�"�!� 
�#'#J,$#� * ),"6*�9J 8"6�#"�'#:�� =!6�6��!� �"�#$%,2007. 

3.�,$#�#. 9.09.20098. ��$�+A#!,-�#'#J,$#�. G+#*�$�";,$*6 �#��+��6 
,6J+#��$; ,$#*!) !6+?6+#$�*�686 ?646J64�686 �#"68# * 20% * 2010-2012 88. 

4. �64�!, ��,?)�"�!� �#'#J,$#� � �#"68#J � 4+)8�J 6�9'#$�";�%J ?"#-
$�D#J * �H4D�$ (	#"686*%< !64�!,) (, �'������9�� � 46?6"����9�� ?6 ,6-
,$69��H �# 17.07.2009 8.).  
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5.4. �!�+�=�!+�� /�+��4!�5�*�+"�, �==M�!+@� 5�+@,  
&!"!�)+�- !�+� " )!('"� 2�?�+"52@ +�,�'��4,�H�+"- 

�#! �'*�,$�6, 	#"686*%< !6��$�$ �� �� * �#,$69K�� 
*+��9 +#�6$#�$ �#4 A6+��+6*#���� �4��6< �#'6< 4#��%J 86,6+-
8#�6* - 4"9 !6�$+6"9 ?+� ?+�������� $+#�,A�+$�%J :��. �4�,; 
,6��+#�$,9 ��A6+�#:�9 6 !#��,$*���%J J#+#!$�+�,$�!#J $6*#-
+6*; $#+�A#J ?6 $+#�,?6+$�+6*!�, * $6� ��,"� � ?6 $�++�$6+�� 
4+)8�J 86,)4#+,$*; '#$+#$#J �# 46,$#*!), *"�9HK�J �# 6?+�4�-
"���� +%�6��6< :��% $6*#+6*; 6,�6*�%J +%�!#J ,�%$# 6$���,$-
*���%J $6*#+6*; ,*�4���9 6� #AA�"�+6*#��6,$� ,$6+6�; ,J��#J 
*%*6'# !#?�$#"# '# +)��D, * $6� ��,"� ��+�' 86,)4#+,$*#, 
���HK�J  ";86$�%< +�D�� �#"6866�"6D���9;  4+)8�� 4#��%�. 

� :�";H ),�"���9 !6�$+6"9 �#4 $+#�,A�+$�%� :��66�+#-
'6*#���� ��D4) �#"686*%�� � $#�6D���%�� 6+8#�#�� 86,)-
4#+,$*-�"��6* �*+�'�� 	#"686*%< �6��$�$ ����,$�+,$*# ��-
�#�,6* �� ���:��+6*#" ?+6�!$ ?+6$6!6"# 6� 6����� ��A6+�#-
:��<. ��#"�'#:�9 =$686 ?+6�!$# ?6'*6"�$ !6�$+6"�+6*#$; ?+6-
4*�D���� $6*#+6* ?6 $�++�$6+�� 86,)4#+,$*-�"��6* �*+�'��, 
?6")�#$; 46,$6*�+�)H ��A6+�#:�H, ��6�J64��)H 4"9 6?+�4�-
"���9 +%�6��%J :��, # $#!D� ��A6+�#:�H 6 A#!$���,!�J +#,-
J64#J, ?6��,���%J =!,?6+$�+6� �"� ?6!)?#$�"�� $6*#+6*.  

�+#�,A�+$�6� :��66�+#'6*#��� 6,$#�$,9 64��� �' 
,#�%J #!$)#";�%J ?+6�"�� * 6$�6L���9J ��D4) �#"686*%�� 
6+8#�#�� � �#"686?"#$�";K�!#��, ?6,!6";!) 6�6 $+��)�$ ?6-
,$69��686 4�$#";�686 #�#"�'# ��D4)�#+64�%J ,4�"6! � 6$�6+ 
��A6+�#:��, ���HK�< ?+�'�#!� )�%L"���686 '#��D���9 �#-
"686*%J 6�9'#$�";,$* �"� )!"6����9 6$ ��J. �?%$ ?6!#'%*#�$, 
�$6 '#��D���� �#"686*%J 6�9'#$�";,$* * �6";L��,$*� ,")�#�* 
?+6�,J64�$ �'-'# 6$,)$,$*�9 ) �#"686?"#$�";K�!6* 46!)���$6*, 
?64$*�+D4#HK�J +#,J64% ?6 46,$#*!� $6*#+6* 46 +%�!6* ?6-
$+��"���9. G6=$6�) ��6�J64��6 $�,�6� ,6$+)4����,$*6 ��D4) 
�#"686*%�� � $#�6D���%�� 6+8#�#�� * 6�"#,$� 6����# ��A6+-
�#:��<.  

�"9 ��,?)�"�!� �#'#J,$#�, �#?+���+, * 1999-2008 864#J 
�#��6"�� 6,$+6< ,$#"6 *6'��!�6*���� ?+6�"��% *��L��< $6+-
86*"� ��+�' 6AAL6+�%� '6�%. �684#, ��,�6$+9 �# ,"6D�*L)H,9 
�"#86?+�9$�)H ��+6*)H +%�6��)H !6�SH�!$)+) * ��D4)�#-
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+64�6< $6+86*"� ,%+;�*%�� +�,)+,#��, =!,?6+$�%� :��% +�#-
"�')��6< !#'#J,$#�,!6< ?+64)!:�� 6,$#*#"�,; �# )+6*�� !+�-
'�,�686 ?�+�64#, $.�. 1998 864#. G6 4#��%� �#L��8$6�,!686 
:��$+# ?6 ,$+#$�8���,!�� � ��D4)�#+64�%� �,,"�46*#��9� * 
$6$ ?�+�64, * +�')";$#$� ?+�������9 $+#�,A�+$�686 :��66�+#-
'6*#��9 �' �#'#J,$#�#  �D�864�6  «)$�!#"6»  �6"��  ��""�#+4#  
46""#+6*. � ��D4)�#+64�%< �#"H$�%< �6�4 ?6!#'#", �$6 
$6";!6 �'-'# '#��D���9 :�� �# =!,?6+$�+)��)H ��A$; * 2000 
864) )$��!# !#?�$#"# �' �#'#J,$#�# ,6,$#*�"# ?6+94!# 4,1 ��"-
"�#+46* 46""#+6*. 

�AAL6+% ,#�� ?6 ,��� – ,"6D�6� � ?+6$�*6+���*6� 9*-
"����, # ?6$6�) �� )4�*�$�";�% +#'"���%�, �#,$6 ?+6$�*6?6-
"6D�%�, �86 6:��!�. �6D�6 *%4�"�$; ,#�%� 6�K�� #+8)���$% 
«'#» � «?+6$�*», ?6���#9 !6����6 *,H ),"6*�6,$; $#!686 4�"���9. 

� ?6"6D�$�";�%� ,$6+6�#� *"�9��9 6AAL6+6* �# ��+6-
*)H =!6�6��!) �6D�6 6$��,$�: 

- #!$�*�'#:�H $+#�,8+#����%J A��#�,6*%J ?6$6!6* � ),-
!6+���� 6�6+6$# A��#�,6*%J #!$�*6* * ��D4)�#+64�6� �#,-
L$#��, ,64�<,$*�� +#'*�$�H A��#�,6*%J +%�!6*, ,6'4#��� ),-
"6*�< 4"9 4�*�+,�A�!#:�� ��*�,$�:�<, +#,L�+���9 46,$)?# ! 
!+�4�$#� � ")�L�< #""6!#:�� !#?�$#"#; 

- ?6�)D4���� ! ,��D���H 6�K�86 �#"686*686 �+����� � 
�# =$6< 6,�6*� ,$��)"�+6*#��� =!6�6����,!6< #!$�*�6,$� * 
8"6�#";�6< =!6�6��!�; 

- ,��D���� +�,!# =!,?+6?+�#:�� � ,6'4#��� ),"6*�< 4"9 
'#K�$% ?+#* ,6�,$*���6,$�, �$6, * ,*6H 6��+�4;, �6D�$ ���-
:��+6*#$; ?6*%L���� =!6�6����,!686 +6,$#, ?+�D4� *,�86, * 
,$+#�#J-46�6+#J; 

- ,64�<,$*�� ?+6:*�$#��H $�J 86,)4#+,$*, 84� 6AAL6+% 
+#,?6"6D��%, �$6 ,?6,6�,$*)�$ �6"�� 8#+�6����6�) +#'*�$�H 
��+6*6< =!6�6��!� * :�"6�; 

- ?6*%L���� !6�!)+��$6,?6,6��6,$� !6�?#��< �# �#:�6-
�#";�6� � 8"6�#";�6� )+6*�9J '# ,��$ �,?6";'6*#��9 �6"�� 
8��!�J ,$+#$�8�< +#'*�$�9. 

� 6$+�:#$�";�%� ,$6+6�#� 6AAL6+6* 6�%��6 6$�6,9$: 
- ��46�+6,6*�,$�)H �#"686*)H !6�!)+��:�H, 6$���#H-

K)H 46J64% ) 6�L6+�%J ,$+#�; 
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- ,6'4#��� ="����$# ��,$#��";�6,$� * ��+6*6< =!6�6��!� 
� A��#�,#J *,"�4,$*�� *6'�6D�686 �#!6?"���9 * 6AAL6+�%J 
'6�#J �6";L�J 6�S��6*  !#?�$#"6*, ?+�D4� *,�86, ,?�!)"9$�*�%J; 

- ,64�<,$*�� 6$$6!) !#?�$#"#; 
- ?644�+D!# $���*6< =!6�6��!�; 
- ,6!+#K���� '#�9$6,$� * ,$+#�#J-46�6+#J; 
- ?+�46,$#*"���� ��6?+#*4#��%J !6�!)+��$�%J ?+���)-

K�,$* 6$4�";�%� !6�?#��9�; 
- ���"#86?+�9$�6� *"�9��� �# ,6:�#";�)H ,�$)#:�H * 

,$+#�#J-46�6+#J,  ,*9'#��6� , ��8#$�*�6< 6:��!6< )J64# 6$ �#-
"686* * 6�K�,$*���6� ������. 

�+#*����� =$�J 4*)J ?�+����< ?6!#'%*#�$: 64�6 � $6 D� 
,*6<,$*6 6AAL6+6* �6D�$ $+#!$6*#$;,9 � !#! ?+���)K�,$*6, � 
!#! ��46,$#$6! * '#*�,��6,$� 6$ !6�!+�$�%J, ��+�4!6 ?+6$�*6-
?6"6D�%J, ��$�+�,6* �#,$�%J ��*�,$6+6*, �#:�6�#";�%J *"#-
,$�< (?+�D4� *,�86 �#"686*%J 6+8#�6*), ��D4)�#+64�%J 6+8#-
��'#:�<. 

G6 �����H ,$6+6���!6*, 6AAL6+�%� H+�,4�!:��, 6,6-
����6 ,6"�4�%� A��#�,6*%� :��$+%, �8+#H$ *#D�)H +6"; * 
��D4)�#+64�%J A��#�,#J � $6+86*"�. � 6?+�4�"���%J ,�$)#:�-
9J 6�� 4#H$ 68+6��%� ?+���)K�,$*# !#! !6+?6+#:�9�, $#! � 
A�'���,!�� "�:#�, ?6'*6"99 �6"�� =AA�!$�*�6 )?+#*"9$; +�,-
!#�� � 6,)K�,$*"9$; A��#�,6*6� ?"#��+6*#���. 

�6"6,# ?+6$�*��!6* 6AAL6+6*, ��,6�����6, '*)�#$ 8+6�-
�� �J  ,$6+6���!6* )D� * ,�") $686, �$6 6$+#D#H$ 6A�:�#";�)H 
$6�!) '+���9. G6 �����H *"#,$�<, 6AAL6+�%� H+�,4�!:�� ?6-
+6D4#H$ ��46�+6,6*�,$�)H �#"686*)H !6�!)+��:�H, 6$*"�!#-
H$ +�,)+,% �' +#'*�$%J � ��68�J +#'*�*#HK�J,9 ,$+#�. G6,"� 
,6�%$�< 2001 8. * #4+�, 6AAL6+6* ,$#"� '*)�#$; ?+9�%� 6�*�-
����9 * A��#�,�+6*#��� $�++6+�'�#, ),�"�"�,; ?+�$��'�� * 
6$,)$,$*�� ��$!�J '#!6�64#$�";�%J �6+� +�8)"�+6*#��9 �J 
=!6�6����,!6< � A��#�,6*6< 4�9$�";�6,$�. �����6 ,"#�6,$; 
+�8)"�+6*#��9 6�"�8�#�$ )!"6����� 6$ )?"#$% �#"686* � 6$�%-
*#��� 4���8, ?6")����%J ?+�,$)?�%� ?)$��. 

��� �� ����� ?+#*�$�";,$*6 �#'#J,$#�# �� ,$#"6 68+#��-
��*#$; $6+86*"H ��+�' 6AAL6+�%� '6�%, �6 , :�";H ?+�46$-
*+#K���9 )$��!� !#?�$#"# �' ,$+#�% � ),$+#����9 ?6$�+; 86,)-
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4#+,$*���%J 46J646* **�"6 !6�$+6"; �#4 :��#��, �,?6";')�-
�%�� * =!,?6+$�6-��?6+$�%J 6?�+#:�9J. �#!�� 6�+#'6�, �#-
'#J,$#� ?�+*%� �# ?+6,$+#�,$*� �	� ?+��9" '#!6� - «� 86,)-
4#+,$*���6� !6�$+6"� ?+� ?+�������� $+#�,A�+$�%J :��», !6-
$6+%< *,$)?�" * ,�") * �#�#"� 2001 864#. 

�#!6� 4�<,$*)�$ �6"�� *6,;�� "�$, � )D� �,$; 6?+�4�"��-
�%� ?6"6D�$�";�%�   +�')";$#$%   6,)K�,$*"���9 86,!6�$+6"9, 
46,$�8�)$%� *   ,A�+�   $+#�,A�+$�686 :��66�+#'6*#��9. �#!, ?6 
��A6+�#:�� �6��$�$# $#�6D���686 !6�$+6"9 �� ��, '�#��-
$�";�6 ,6!+#$�"6,; ?+6:��$�6� 6$!"6����� ��D4) =!,?6+$�%�� 
� ��+6*%�� :��#��. � =$6 4#�$ *6'�6D�6,$; 6:���$; !6,*��-
�%< =AA�!$ 4"9 �H4D�$# * *�4� 46?6"��$�";�%J ,)�� ?6,$)?-
"���< !6+?6+#$�*�686 �#"68#. �6";!6 6$ ��A$� '# 2001-2004 
864% =$# ,)��# ?+�*%,�"# 1,2 ��""�#+4# 46""#+6* – ��' )��$# 
4+)8�J �#"686* � $#�6D���%J ?"#$�D�<. �+6�� $686, , �6���$# 
?+��9$�9 '#!6�# �#"686*%� � $#�6D���%� 6+8#�% ,!6++�!$�+6-
*#"� ,6*6!)?�%< 8646*6< 46J64 )�#,$��!6* *��L��=!6�6����-
,!6< 4�9$�";�6,$� �# ,)��) 26,4 ��""�#+4# $��8�, � * +�')";$#-
$� =$686 46�#��,"��% ,66$*�$,$*)HK�� �#"68� � 4+)8�� 6�9'#-
$�";�%� ?"#$�D� * �H4D�$. 

�4�6< �' ��+, ?+�4),�6$+���%J �6*%� '#!6�6� «� $+#�,-
A�+$�6� :��66�+#'6*#���», **�4���%� , 1 9�*#+9 2009 864#, 9*"9-
�$,9 ),$#�6*"���� 68+#������< ?+� 6?+�4�"���� +%�6��6< :��% 
4"9 ,4�"6! , !6�?#��9��, '#+�8�,$+�+6*#��%�� * 6AAL6+�%J 
'6�#J. �' '#!6�# ,"�4)�$, �$6 * 6$�6L���� )!#'#��6< !#$�86+�� 
,4�"6! �#"686*%� !6++�!$�+6*!� �)4)$ ?+6�'*64�$;,9 , �,?6";'6-
*#���� ,?+#*6��%J :�� $6";!6 �' 6A�:�#";�%J �,$6���!6* (�"� 
��+D�*%J !6$�+6*6!) ��' )��$# :��6*686 4�AA�+��:�#"#, !6$6+%< 
6�%��6 ?6!+%*#�$ +#,J64% ?6!)?#$�"9 �# $+#�,?6+$�+6*!) $6*#+# 
46 ��D4)�#+64�%J +%�!6* � ?+6��� ,*9'#��%� '#$+#$%, # $#!D� 
6��,?���*#�$ ?6!)?#$�"H $6+86*)H �#+D). �+6�� $686, '#!6� **6-
4�$ ?+��:�? � *6'�6D�6,$; �,?6";'6*#��9 «*�)$+����86 ,6?6,-
$#*"���9», !684# :��# ,4�"!� ,6 ,*9'#��6< ,$6+6�6< ,+#*��*#�$,9 
, :��6< ,4�"!� $686 D� �#"686?"#$�";K�!# , ��'#*�,��%� !6�$+-
#8��$6�, # $#!D� ��!6$6+%� 4+)8�� 4�<,$*���%� ��+%, ?+�'*#��%� 
'#K�$�$; ��$�+�,% !#'#J,$#�,!6< ,$6+6�% ?+� '#!"H����� ,4�"6! 
, ��6,$+#��%�� ��*�,$6+#��. 
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�,� *%L��'"6D���6� ?6'*6"9�$ ,4�"#$; *%*64, �$6 46J64-
�)H �#') �H4D�$6* +�8�6�6* :�"�,66�+#'�6 $+#�,A6+��+6*#$; $#!, 
�$6�% ?6*%,�$; �� �#4�D�6,$; � ),�"�$; *6'4�<,$*�� �# ,$��)"�-
+6*#��� 4�"6*6<, ?+�4?+����#$�";,!6< #!$�*�6,$� * +#'"���%J 
,A�+#J 4�9$�";�6,$�. �4�#!6 4"9 =$686 ��6�J64��6 ?+6*64�$; ,6-
6$*�$,$*)HK)H +#�6$) ?6 ,6*�+L��,$*6*#��H +�,?)�"�!#�,!686 
'#!6�64#$�";,$*#.  

�"#*�)H +6"; * =$6� 46"D�� ,%8+#$; �6*%< 	#"686*%< 
!64�!, ��,?)�"�!� �#'#J,$#�, **�4���%< , �#�#"# 864# � $�� �� 
����� )D� �)D4#HK�<,9 * 4#";��<L�� ,6*�+L��,$*6*#���. 
	#?+���+, ?+� ?6486$6*!� �H4D�$6* *,�J )+6*��< *#D�6 46��-
*#$;,9 ,��D���9 �6���#";�686 �#"686*686 �+�����. G+� 6�K�� 
,68"#,�� J6'9<,$*)HK�J ,)�S�!$6* , $#!�� �#?+#*"����� * 
4�<,$*�$�";�6,$� ?+6�,J64�$ )*�"������ $6< �#,$� *#"6*686 
*�)$+����86 ?+64)!$#, !6$6+#9 ?�+�+#,?+�4�"9�$,9 ��+�' �H4-
D�$. �6��+#��6,$; �#"686* * ,+�4��� ?6 ,$+#�� �#J64�$,9 * 
?+�4�"#J 60%, ��68�� ?+�4?+�9$�9 �� ?"#$9$ �#"68� *66�K�. 
�,?+#*�%� D� �#"686?"#$�";K�!� *�6,9$ * �H4D�$% *,�J 
)+6*��< �6"�� 70% 46�#*"���6< ,$6��6,$�. �+#<�� 6$+�:#-
$�";�6 �#"686*6� �+��9 ,!#'%*#�$,9 �# ��68�J ?+�4?+�9$�9J 
�#"686 � ,+�4��86 ��'��,#. 

�#D�6� �#?+#*"���� ,6*�+L��,$*6*#��9 �H4D�$�6< ,�,-
$��% - ?6*%L���� ,#�6,$69$�";�6,$� 6�"#,$�%J 6+8#�6* *"#,$� 
* ?+6*�4���� �#"686*6< ?6"�$�!� ?6 ,�6+) ��,$�%J �#"686*. 
�4��� �' ?�+*%J L#86* * =$6� �#?+#*"���� 9*�"6,; ?+�46,$#*-
"���� +�8�6�#� ,#�6,$69$�";�6,$� * 6?+�4�"���� ,$#*6! ?"#-
$�D�< '# #+��4) '���";�%J )�#,$!6* � =!6"68���,!�J ?"#$�D�<. 
�#'��+ 8646*6< #+��4�6< ?"#$% ),$#�#*"�*#�$,9 * ?+6:��$#J ! 
6:��6��6< ,$6��6,$� '��"�, 6?+�4�"���6< ����";�%� !#4#,$-
+6�. �����#";�%< +#'��+ #+��4�6< ?"#$% '# '��"H, !6$6+#9 
?6,$)?#�$ * ��,$�%� �H4D�$%, ,6,$#*"9�$ 3% 6:��6��6< ,$6�-
�6,$�. G+�46,$#*"���� ,#�6,$69$�";�6,$� * +�8)"�+6*#��� 
?"#$�D�< '# '��"H ?6'*6"�"6 +�8�6�#�, , 64�6< ,$6+6�%, ?6*%-
,�$; 46J64% ��,$�%J �H4D�$6* 4"9 +�L���9 ,6:�#";�%J '#4#�, 
, 4+)86< - ,$��)"�+6*#$; =AA�!$�*�6� �,?6";'6*#��� '��"�. 
��,$�%� 6+8#�% *"#,$� *?+#*� $#!D� +�8)"�+6*#$; =!6"68��-
��,!�� ?"#$�D�, )?"#��*#��%� * A6�4% 6J+#�% ?+�+64%. �$� 
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,+�4,$*# :�"�*%� �#'�#������ �,?6";')H$,9 �# ?+�+6466J+#�-
�%� ��+6?+�9$�9. 

�+#*��$�";�6 �6*%� * +#,L�+���� �H4D�$�6< ,#�6,$69-
$�";�6,$� +�8�6�6* 9*"9�$,9 **�4���� ?6+94!# +#,?+�4�"���9 
�#"686*%J ?"#$�D�< ��D4) +�,?)�"�!#�,!�� � +�8�6�#";�%�� 
�H4D�$#��, ?6")��*L�86 �#'*#��� �H4D�$�%< "+#'4�"�'�". 
�?�+*%� 6� �%" ?+�4),�6$+�� '#!6�6� �� "� +�,?)�"�!#�,!6� 
�H4D�$� �# 1999 864". �#��%< ��J#��'� ��D�H4D�$�%J 6$�6-
L���< 6,�6*#� �# ��$!6� +#'8+#������� A)�!:�< :��$+#";�%J 
� ��,$�%J 6+8#�6* )?+#*"���9, ,66$*�$,$*)HK�� +#,?+�4�"�-
��� +#,J646* ��D4) +�,?)�"�!#�,!�� � ��,$�%�� �H4D�$#�� 
� �# ,$#��";�%J �6+�#$�*#J +#,?+�4�"���9 6�K�86,)4#+,$-
*���%J �#"686* * ��,$�%� �H4D�$%. 

� !#��,$*� +�8)"�+)HK�J 46J64�%J �,$6���!6* ?+��9$% 
?646J64�%< �#"68 , H+�4���,!�J � A�'���,!�J "�: � ,6:�#";-
�%< �#"68. G+���� 4"9 *,�J 6�"#,$�< ),$#�#*"�*#�$,9, �$6 50% 
?646J64�686 �#"68# , H+�4���,!�J "�: � *,� 100% ?646J64�686 
�#"68# , �#,�"���9 � ,6:�#";�686 �#"68# �#?+#*"9H$,9 * ��,$-
�%� �H4D�$%. 

�K� +#�;L� * �#"686*)H ,�,$��), ,A6+��+6*#��)H �# 6,-
�6*� )!#'# ?+�'�4��$# �� "� �#"68#J � 4+)8�J 6�9'#$�";�%J ?"#-
$�D#J * �H4D�$" (1995 8.), �%"� *��,��% ,)K�,$*���%� �'����-
��9 � 46?6"����9, * �#,$�6,$�, "�!*�4�+6*#�6 +#'4�"���� �#"6-
86* � ,�6+6* �# +�,?)�"�!#�,!�� � ��,$�%�. ��?�+; D� *,�  
�#"68�, ,�6+% � 6�9'#$�";�%� ?"#$�D� ?6")��"� ,*6� '#!6�64#-
$�";�6� '#!+�?"���� '# +�,?)�"�!#�,!�� � ��,$�%�� �H4D�$#�� 
�# 6,�6*� ?+��:�?# "+#'4�"�'�#". �4�# 8+)??# �#"686* � ,�6+6* 
?6"�6,$;H '#!+�?"��# '# +�,?)�"�!#�,!�� �H4D�$6� - 	��, #!-
:�'% �# ��#"!686";�%� $6*#+% � $.4., 4+)8#9 �#,$; - '# ��,$�%�� 
�H4D�$#��, * $6� ��,"� ?646J64�%< �#"68 , A�'���,!�J "�:, �#"68 
�# ��)K�,$*6 H+�4���,!�J � A�'���,!�J "�:, ,6:�#";�%< �#"68, 
'���";�%< �#"68, �#"68 �# $+#�,?6+$�%� ,+�4,$*#, # $#!D� ,�6+%. � 
$6";!6 4*# �#"68# - ?646J64�%< �#"68 , H+�4���,!�J "�: � #!:�-
'% �# #"!686";�%� �'4�"�9 (*!"H�#9 *,� *�4% ,?�+$#, *��6�#$�-
+�#"% � ?�*6) - +#,?+�4�"9H$,9 * +�,?)�"�!#�,!�< � ��,$�%� 
�H4D�$% ?6 +#*�6�) �6+�#$�*) - 50%. 
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�#!�� 6�+#'6�, * ��J#��'�� ��D�H4D�$�%J 6$�6L���< 
?69*�"6,; �6";L� "?+6'+#��6,$�", �$6 ?6*%,�"6 '#��$�+�,6-
*#��6,$; +)!6*64,$*# 6�"#,$�< * '#+#�#$%*#��� ,+�4,$* � ?6-
?6"����� ��,$�%J �H4D�$6*. ���,$� , $�� +�,?)�"�!#�,!�< 
:��$+ ?6")��" *#D�%< �H4D�$�%< ��,$+)���$ - "�H4D�$�6� 
�'S9$��", , ?6�6K;H !6$6+686 +�8)"�+)�$,9 6�S�� 46J646* ��-
,$�%J �H4D�$6*, 9*"9HK�J,9 46�6+#��. �#!, '# 6�"#,$�%� 
�H4D�$6� ��*�+6-�#'#J,$#�,!6< 6�"#,$� '#!+�?"��% ��$%+� 
�#"68# - ?6"�6,$;H ?646J64�%< �#"68 , A�'���,!�J "�: �  
,6:�#";�%< �#"68, # $#!D� ?646J64�%< �#"68 , H+�4���,!�J 
"�: � #!:�'% - ?6 �6+�#$�*), ),$#�6*"���6�) '#!6�6� 6 +�,-
?)�"�!#�,!6� �H4D�$� �# 2009 8. , 46?6"����9�� � �'����-
��9��. �,� 6,$#";�%� �#"68� � ,�6+% '#!+�?"��% '# ��,$�%�� 
�H4D�$#��. 

� ),"6*�9J 8"6�#"�'#:�� *#D�6� '�#����� ?+�6�+�$#�$ 
�')����� 6?%$# +#'*�$%J ,$+#�, ,?6,6�,$*)HK�J =AA�!$�*�6-
�) *'#��64�<,$*�H , '#+)��D�%��  !6�?#��9��  �  !#��,$*��-
�6�)  )?+#*"���H  ,*6��� A��#�,6*%�� � �#$�+�#";�%�� +�-
,)+,#��. 

	� *%'%*#�$ ,6�����<, �$6 4"9 ),!6+���9 =!6�6����-
,!�J � ,6:�#";�%J ?+�6�+#'6*#��< +#'*�*#HK��,9 ,$+#�#� 
��6�J64��6 �,?6";'6*#$; 46J64, 8���+�+)��%< =!,?6+$�%�� 
6$+#,"9��, $#!�� 6�+#'6�, �$6�% =$6 �"#86?+�9$,$*6*#"6  
),!6+���H �#!6?"���9 !#?�$#"# � ?6*%L���H $��?6* +6,$# 
?+6�'*64�$�";�6,$� $+)4#. �#!6< 46J64 �6D�$ 46,$#*#$;,9 
�#,$�%� J6'9<,$*)HK�� ,)�S�!$#� * A6+�� ?+��%"�, ?+6-
:��$6* �"� '#+#�6$�6< ?"#$%, "��6 ?+#*�$�";,$*) ��+�'  
?�+�*64 ?+��%"� 86,?+�4?+�9$�9�� �"� *%?"#$) +69"$� � 
�#"686* !6�?#��9�� * =!,?6+$�%J ,�!$6+#J. �6J64 �6D�$ 
�,?6";'6*#$;,9 4"9 ,6!+#K���9 �#,L$#�6* ��4�6,$� � ,$�-
�)"�+6*#��9 �#,$�686 ?6$+��"���9 �"� 4"9 )*�"�����9 �#,$-
�%J �/�"� 86,)4#+,$*���%J ��*�,$�:�<. �684# )�#,$*)HK�� 
* =!,?6+$�6< 4�9$�";�6,$� �	� +�?#$+��+)H$ ,*6� ?+��%"�, 
?6$��:�#";�6 �"#86?+�9$�%< 4"9 +#'*�$�9 ?+����#HK�< 
,$+#�% =AA�!$ )���;L#�$,9. 

� !#?�$#"6|�!�J 6$+#,"9J, $#!�J, !#! 86+�646�%*#HK#9, 
��A$9�#9 � 8#'6*#9, �	�, !#! ?+#*�"6, !6�$+6"�+)H$ '�#��-
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$�";�)H 46"H =!,?6+$�6< 4�9$�";�6,$�. � $6�) D� �����6 * 
=$�J ,�!$6+#J �6D�$ *6'��!#$; !+)?�#9 4�AA�+��:�#";�#9 +��-
$#, ?6,!6";!) ?+6�'*64,$*���%� �'4�+D!� ,)K�,$*���6 +#'"�-
�#H$,9 * '#*�,��6,$� 6$ +#,?6"6D���9, 46,$)?�6,$� � ?+6�'*6-
4�$�";�6,$� ��,$6+6D4���<. � 4+)86< ,$6+6�%, ?+���$#HK#9,9 
?+#*�$�";,$*) 46"9 +��$% 6$ =!,?6+$�6< 4�9$�";�6,$� * =$�J 
,�!$6+#J 9*"9�$,9 ?6$��:�#";�6 *#D�%� �,$6���!6� 46J64# 
4"9 A��#�,�+6*#��9 +#'*�$�9. G+64)�#��6� +#:�6�#";�6�  
�,?6";'6*#��� +��$% 6$ 46�%*#HK�J 6$+#,"�< ?+�6�+�$#�$ 
6,6�6� '�#����� * !6�$�!,$� ?#+#4�8�% ),$6<��*686 +#'*�$�9, 
?6,!6";!) $#!#9 +��$# 8���+�+)�$,9 * +�')";$#$� =!,?")#$#:�� 
��*6'6��6*"9��%J +�,)+,6*, '#?#,% !6$6+%J, * !6����6� ,��$�, 
�)4)$ �,��+?#�%. 

�)K�6,$; ?+�+64�6< +��$% ,6,$6�$ * $6�, �$6 +#'�%�  
��,$6+6D4���9 6�"#4#H$ +#'"���%�� !#��,$*#�� - 8")���6< 
'#"�8#��9, ,"6D�6,$;H 46�%��, !#��,$*6� ,%+;9, ,64�+D#���� 
?6"�'�%J !6�?6���$6*, �"�'6,$;H ! ?6$+���$�"9�, ��D���+�6< 
6�),$+6���6,$;H $�++�$6+�� � $.?. � =$6< ,*9'� �# ")�L�J )�#-
,$!#J �"� ��,$6+6D4���9J *"#4�";:% ���H$ 46?6"��$�";�%< 
46J64, !6$6+%< �� *%'*#� +�')";$#$#�� �86 4�9$�";�6,$�, #  
9*"9�$,9 ?+�+64�%� 4#+6�.  

	#?+���+, 46�%�# ��A$� �# )D� 6$+#�6$#��%J ��,$6+6D-
4���9J $+��)�$ �6";L�J '#$+#$, ��� �# �6*%J ��,$6+6D4���9J. 
�#��,$*6 ��A$� $#!D� 4�AA�+��:�+)�$,9 ?6 ��,$6+6D4���9� - 
6$ "�8!6< ��A$� 46 *9'!6<, , �6";L�� ,64�+D#���� ?#+#A��# 
�"� ,�+%. � =$6< ,*9'� ,���,$6��6,$; 46�%�� ��A$� *6 ��686� 
6?+�4�"9�$,9 86+�6-8�6"68���,!��� ),"6*�9��, # �� :��# - !#-
��,$*6� 46�%*#��6< ��A$�. �,$�,$*���6, �$6 !#��,$*6 ��A$� � 
),"6*�9 46�%�� �� * !6�< ��+� �� '#*�,9$ 6$ !6�?#���, !6$6+#9 
=$) ��A$; 46�%*#�$, # 9*"9�$,9 ?+�+64�%� 4#+6�, !6$6+%< ?+�-
,*#�*#�$,9 ,�<�#, =$6< !6�?#���<. 

�#!, ?+� ,+�4��< ,���,$6��6,$� 46�%�� ��A$� * �#'#J-
,$#�� 6!6"6 11 46""#+6* '# �#++�";, ,���,$6��6,$; 46�%�� $��-
8�',!6< ��A$� ,6,$#*"9�$ ����� $+�J 46""#+6*. �+6�� $686, �� 
!#��,$*6 9*"9�$,9 *%,6!��, �"�'!�� ! #+#�,!6< ��A$�. � =$6< 
,*9'� (:�A+% ),"6*�%�) ?+�+64�#9 +��$# $��8�',!6< ��A$�  
,6,$#*"9�$ �� ����� 8 46""#+6* '# �#++�"; �"� 56 46""#+6* �#  
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1 $6��). G+� 6�S��� 46�%�� 10 �"�. $6�� * 864 6�+#')�$,9 +��-
$# * ,)��� 560 �"�. 46""#+6* �"� ,*%L� 83 �"+4. $��8�, �$6 ,6-
,$#*"9�$ 6!6"6 2,5% ��G +�,?)�"�!�. 

��+69$�6, * :�"6� ?6 ����+#";�6-,%+;�*6�) !6�?"�!,) 
+�,?)�"�!� 6�S�� 6�+#')��6< ?+�+64�6< +��$% ,6,$#*�$ �� 
����� 5-6% ��G, �"� �6"�� ��$*�+$� *,�J 46J646* 86,)4#+,$-
*���686 �H4D�$#. �6?+6, $6";!6 * $6�, 84� #!!)�)"�+)�$,9 =$# 
+��$# � !$6 �� *"#4�"�:. 

� +�L#HK�< ,$�?��� =$6 ,*9'#�6 , 6$,)$,$*��� ��J#��'-
�# �'S9$�9 ?+�+64�6< +��$% ) ?+6�'*64�$�"�< � �� �,?6";'6*#-
��9 * 86,)4#+,$*���%J ��$�+�,#J. �6D�6 6$��$�$;, �$6 * +�,-
?)�"�!� 4�"#H$,9 ?6?%$!� 6$,"�D�*#��9 ,*�+J?+��%"�, ?6")-
�#��6< 6$ +�#"�'#:�� ��A$� � 4+)8�J ,%+;�*%J �#$�+�#"6* ?)-
$�� �6��$6+��8# $+#�,A�+$�%J :�� � 6AAL6+�%J 6?�+#:�<. 	6 
=$� ��+% �� *,�84# +�')";$#$�*�%, !+6�� $686, * =$6� ,")�#� 
�'%�#H$,9 ,*�+J46J64%, !6$6+%� �%"� ?6")���% !+����#";-
�%� ,?6,6�6�. �#�# ?+�+64�#9 +��$# ?+� =$6� �� �'%�#�$,9. 

G+�*�4�� 64�6 �' 6?+�4�"���< +��$%: «���$# - *�4 46J6-
4#, +�8)"9+�6 ?6")�#��686 , !#?�$#"#, '��"�, ��)K�,$*# � �� 
,*9'#��686 , ?+�4?+����#$�";,!6< 4�9$�";�6,$;H». 

�' $�6+�� +��$% ,"�4)�$, �$6 #�,6"H$�#9 +��$# *6'��!#�$ 
* ,*9'� , ��6�J64��6,$;H )46*"�$*6+���9 ?6$+���6,$�< 6�K�-
,$*# �"� ?"#$�D�,?6,6��686 ,?+6,# �# $� �"� ��%� ?+64)!$% '# 
,��$ *6*"�����9 * J6'9<,$*���%< 6�6+6$ �� $6";!6 ")�L�J, �6 � 
,+�4��J � J)4L�J ?6 !#��,$*) )�#,$!6* '��"�. �$# +��$# ,6'4#-
�$,9 ?+6�'*64�$�"9�� * ,�";,!6� J6'9<,$*�, �6 ?+�,*#�*#�$,9 
,6�,$*����!#�� '���";�%J )�#,$!6* * !#��,$*� ?"#$% '# '��"H. 
�#!�� 6�+#'6�, #�,6"H$�#9 +��$# ?6+6D4#�$,9 �6�6?6"��< �#-
,$�6< ,6�,$*���6,$� �# '��"H. 

�,"6*�9 6�+#'6*#��9 4�AA�+��:�#";�6< +��$% - +#'"�-
��9 * ?+6�'*64�$�";�6,$� $+)4# ?+� +#*�6*�"�!�J '#$+#$#J * 
'#*�,��6,$� 6$ ?"646+64�9 � ��,$6?6"6D���9 )�#,$!6* '��"�. 
	� 6,$#�#*"�*#9,; �# 6,6����6,$9J ?6+6D4���9 4�AA�+��:�-
#";�6< +��$% ?�+*686 � *$6+686 +64#, 6$��$��, �$6 6�# 9*"9�$,9 
$#!D� ,"�4,$*��� �#,$�6< ,6�,$*���6,$� �# '��"H � ?+�,*#�*#-
�$,9 '��"�*"#4�";:#��. 



194 
 

� :�"6� �6D�6 6$��$�$;, �$6 $�6+�9 +��$% 46,$#$6��6 
J6+6L6 +#'+#�6$#�#. � +),"� =$6< $�6+�� �6D�6 4#$; 6?+�4�"�-
��� ?+�+64�6< +��$% ,"�4)HK�� 6�+#'6�: ‘G+�+64�#9 +��$# - 
�#,$; ?+��#*6��686 ?+64)!$#, ,6'4#*#��686 ��?6,+�4,$*���6 
?+6�'*64�$�"9�� * ,�";,!6� � "�,�6� J6'9<,$*#J, 86+�646�%-
*#HK�< ?+6�%L"���6,$� � * 4+)8�J 6$+#,"9J, ,*9'#��%J , ?�+-
*���6< ?�+�+#�6$!6< ?+�+64�%J +�,)+,6* � =!,?")#$#:��< 
?+�+64�%J 6�S�!$6*, � ?+�,*#�*#��686 *"#4�";:�� =$�J ?+�-
+64�%J +�,)+,6*”.  

G6 ���HK��,9 6:��!#�, �D�864�%< 6�S�� ?+�+64�6< 
+��$% ,6,$#*"9�$ �� ����� 6-8% ��G ,$+#�%. � �#,$69K�� *+�-
�9 =$# +��$# ?+�*#$�'�+6*#�# *"#4�";:#�� � ����4D�+#�� 
?+�4?+�9$�< 46�%*#HK�J 6$+#,"�< �'-'# 6$,)$,$*�9 ��J#��'�# 
�� 6?+�4�"���9 � �'S9$�9. � **�4����� �#,$�6< ,6�,$*���6,$� 
�# '��"H ?+�+64�#9 +��$# #*$6�#$���,!� �'%�#�$,9 * ?6";') 
*"#4�";:�* '���";�%J )�#,$!6*, ?6,!6";!) ��$ ��$!686 ��J#-
��'�# �'S9$�9 ?+�+64�6< +��$%. 

� !#��,$*� ?�+*686 L#8# ! ,6'4#��H $#!686 ��J#��'�# 
�6D�6 ,��$#$; **�4���� , 1 9�*#+9 2009 864# * �#'#J,$#�� +��$-
�686 �#"68#, ?"#$�";K�!#�� !6$6+686 9*"9H$,9 A�'���,!�� � 
H+�4���,!�� "�:#, +�#"�')HK�� �# =!,?6+$ ,%+)H ��A$;, 8#'6-
*%< !6�4��,#$ � )86";. G+� =$6� �#"68, *'��#��%< * '#*�,��6-
,$�, �#?+���+, 6$ *%*6'��686 6�S��# � ��+6*%J :�� �# ��A$; * 
4�#?#'6�� 6$ 20 46 40$,  *%?"#��*#�$,9 * +#'��+�  0%,  * 4�#?#-
'6�� 6$ 40 46 50$ - 7%, * 4�#?#'6�� 6$ 50 46 60$ - 11% � $#!  
4#"��, � * 4�#?#'6�� 190 46 200$ - 32%. �4�#!6 �,!"H����� ?+� 
=$6� �' ,?�,!# ?"#$�";K�!6* ��4+6?6";'6*#$�"�<, '#!"H��*-
L�J !6�$+#!$ 6 +#'4�"� ?+64)!:�� 46 1 9�*#+9 2009 864#, A#!-
$���,!� *%*64�$ =$6$ �#"68 �' ��,"# 4�<,$*)HK�J. 

� ,66$*�$,$*�� , �6�,$�$):��< ��,?)�"�!� �#'#J,$#� 
'��"9 � �� ��4+# ?+�4,$#*"9H$ ,6�6< �#:�6�#";�6� 46,$69��� � 
?+��#4"�D#$ *,��) !#'#J,$#�,!6�) �#+64). � �#L�< $6�!� '+�-
��9, �'S9$�� '���";�6< � ?+�+64�6< +��$% * ?6"�6� 6�S��� * 
?6";') 6�K�,$*# �6D�$ ,$#$; �#4�D�%� �,$6���!6� A��#�,�-
+6*#��9 ),$6<��*686 +#'*�$�9 ,$+#�%. G+���� �D�864�%� 6�S-
��% ?6,$)?"���< �� �)4)$ '#*�,�$; 6$ ��+6*%J :�� �# ,%+;�-
*%� $6*#+%. 	#?+#*"���9 �,?6";'6*#��9 ?+�+64�6< +��$% -  
A��#�,�+6*#��� ,6:�#";�686 � =!6�6����,!686 +#'*�$�9 ,$+#-
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�% � * $6� ��,"� ?644�+D!# ,�";,!686 J6'9<,$*# � ,�";,!686 
�#,�"���9. 

�"9 **�4���9 4�<,$*���686 ��J#��'�# �'S9$�9 ?+�+64�6< 
� '���";�6< +��$% $+��)H$,9 +#'+#�6$!# !6�:�?:�� �#:�6-
�#";�686 ��)K�,$*#, *��,���� �'������< * '#!6� “� ,6�,$*��-
�6,$�”, !6$6+%< 46"D�� ��$!6 +#'8+#����$; 6�K�,$*���)H, 86-
,)4#+,$*���)H � �#,$�)H ,6�,$*���6,$;. 	#+94) , ����";�%� 
!64�!,6� �)D�6 +#'+#�6$#$; �64�!, 6 ��4+#J � �64�%< !64�!,, 
?+��9$; +94 '#!6�64#$�";�%J #!$6*, +�8)"�+)HK�J J6'9<,$*��-
�)H 4�9$�";�6,$; ?+�+646=!,?")#$�+)HK�J 6$+#,"�<. 

� =$6< ,*9'� **�4���� �#,$�6< ,6�,$*���6,$� �# '��"H 
�K� �� 8#+#�$�+)�$ +6,$# =!6�6����,!6< =AA�!$�*�6,$� ,�";-
,!686 J6'9<,$*#. �6 ��68�J +#'*�*#HK�J,9 ,$+#�#J J6'9<,$-
*���#9 4�9$�";�6,$; * ,�!$6+#J =��+8�$�!� � 46�%*#HK�< ?+6-
�%L"���6,$� )D� 4"�$�";�6� *+��9 ?+9�6 !6�$+6"�+)�$,9 86-
,)4#+,$*6�. 	#?+���+, * �+8��$��� 86,)4#+,$*���#9 ��A$9�#9 
!6�?#��9 �%"# )�+�D4��# * 1922 8., �6"�*�9 � ��!,�!# �#:�6-
�#"�'�+6*#"� �#,$�%� !6�?#��� * =$6� ,�!$6+�, ,66$*�$,$*��-
�6, * 1937 � 1938 88. � 4+)8�J ,$+#�#J, 84� =$� 6$+#,"� ?6"�6-
,$;H �"� �#,$���6 �#J64�"�,; * +)!#J 6$���,$*���%J �"� '#+)-
��D�%J �#,$�%J 6?�+#$6+6*, �#,$; 46J64# 6$ =!,?6+$# ��A$� � 
����+#";�686 ,%+;9 ?6,$)?#"# 86,)4#+,$*) * A6+�� +69"$� �"� 
�#"686* �# ?+��%"; � =!,?6+$�%J ?6,$)?"���<. 

�#�#,$)H *�"����# ?646��%J ?"#$�D�< 9*"9"#,; ?+�4��-
$6� ��686��,"���%J !6�A"�!$6* ��D4) ?+����#HK��� ,$+#-
�#�� � '#+)��D�%�� !6�?#��9��. �6";!6 ��!6$6+%� +#'*�-
*#HK��,9 ,$+#�#� (�#?+���+, @�"�) )4#*#"6,; ?6")�#$; *�,6-
�%� 46J64% 6$ =!,?6+$# ,%+;9. �6";L��,$*) ����� +#'*�$%J � 
'#*�,��%J 86,)4#+,$* 46,$#*#"#,; "�L; ��'�#��$�";�#9 �#,$; 
46J646* 6$ ��86. �$6�) ,?6,6�,$*6*#"6 6$,)$,$*�� ��A6+�#:�� 
6� �'4�+D!#J � ?+��%"9J '#+)��D�%J !6�?#��<, !#! * ,")�#� 
4�9$�";�6,$� ��D4)�#+64�686 ��A$9�686 !#+$�"9 («���� ,�,-
$�+»), !6$6+%< �� ?+�46,$#*"9" ?646��)H ��A6+�#:�H *?"6$; 
46 �#�#"# 50-J 8646*. ��L; * 1952 8. * 46!"#4� ��4�+#";�6< !6-
��,,�� ?6 $6+86*"� �\� �%"� +#,!+%$% ��!6$6+%� #,?�!$% 
4�9$�";�6,$� !+)?�%J ��D4)�#+64�%J ��A$9�%J !6�?#��<. 

� =$6� 6$�6L���� ?6"�$�!# +#'*�$%J ,$+#� �� �6D�$ 
�%$; ?+���+6� 4"9 �#'#J,$#�#. ��K��'*�,$�6, �$6 =$� ,$+#�% 
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9*"9H$,9 =!,?6+$�+#�� !#?�$#"6* � $�J�6"68�<, ?6=$6�) �� 
*%864�# *,���+�#9 6$!+%$6,$; �#:�6�#";�%J +%�!6*. ��� *%-
,$)?#H$ '# ";86$�6� 6�"6D���� ,*6�J 8+#D4#� � !#?�$#"6*, 
4�<,$*)HK�J * 4+)8�J ,$+#�#J, � �� 6?#,#H$,9 ?+� =$6� ?+�-
���9$; ?6*%L���%� ,$#*!� * +#�!#J ,*6�J ,�,$�� �#"6866�"6-
D���9 (!6$6+%� !6�?��,�+)H$,9 !6�A6+$�%�� ),"6*�9�� D�'-
�� � *%,6!�� )+6*��� ,6:�#";�%J ";86$ 4"9 8+#D4#� =$�J 
,$+#�). G%$#9,; ?64+#D#$; �J ?6"�$�!�, �#'#J,$#� �6D�$ 6!#-
'#$;,9 * ?+6�8+%L�. � ,*6�< �#"686*6< ?6"�$�!� �#'#J,$#� 
46"D�� �'��8#$; ?+�46,$#*"���9 64�6,$6+6���J ?+���)K�,$* 
8+#D4#�#� 4+)8�J ,$+#�, #!:��$, * ?+6$�*6*�, =$6�), 46"D�� 
4�"#$;,9 �# 6��,?������ ?+���)K�,$* 4"9 *,�J ,)�S�!$6* �#-
:�6�#";�%J ��$�+�,6* !#! �# *�)$+�����, $#! � �# *��L��J 
+%�!#J. 

G+6�'*64,$*6, +#,?+�4�"���� � ?6$+��"���� $6*#+6* � 
),")8 ��6�J64��6 *,��� ,+�4,$*#�� �#"686*6< ?6"�$�!� 
«?+�*9'%*#$;» ! �#:�6�#";�6< $�++�$6+��. 	#"686*#9 ,�,$�-
�# � �#"686*#9 ?6"�$�!# 46"D�% �%$; �#?+#*"��% �# ,6'4#-
��� �#"686*686 ��J#��'�# ,$��)"�+)HK�86 !#'#J,$#�,!�J 
�#"686?"#$�";K�!6* ?+6�'*64�$; � ?6$+��"9$; $6*#+% � ),-
")8� 6$���,$*���686 ?+6�'*64,$*#. @�+�' �#"686*%� ��,$+)-
���$% ,"�4)�$ «?+�*9'%*#$;» �#!6?"���� � ��*�,$�+6*#��� 
A��#�,6*%J +�,)+,6*. 	#"686*#9 ?6"�$�!# $#!D� 46"D�# 
6��,?���$; '#K�$) �#"686?"#$�";K�!6* �#L�86 86,)4#+,$*# 
6$ ��+#:�6�#";�686 � �+�'��+�686 �#"6866�"6D���9 '# ?+�-
4�"#�� ,$+#�% (),$#�6*"���� *%,6!�J ,$#*6! �# 46J64%, 68-
+#������9 * ?+�������� �#"686*%J ";86$, '#K�$) 6$ ��6�6,-
�6*#��%J L$+#A�%J ,#�!:�< � $.4.). 

�+6�� $686, �#"686*#9 ,�,$��# �#'#J,$#�# * ),"6*�9J 
8"6�#"�'#:�� 46"D�# �%$; �#?+#*"��#, �# '#K�$) �#:�6�#";-
�%J ��$�+�,6* * �#"686*%J 6$�6L���9J ��D4) 86,)4#+,$*#��. 
	#"686*6� +�8)"�+6*#��� * ,$+#�� 46"D�6 ?+�?9$,$*6*#$; ?�+�-
!#�!� �#"686*%J 46J646* �' �#'#J,$#�# * �H4D�$% 4+)8�J 
,$+#�, $.�. �)D�% �6*%� ?64J64% ! A6+��+6*#��H �#"686*%J 
";86$ ��6,$+#��%� A�+�#� � !6�?#��9�. 

 

��!2"+@ " &�+-"- 
 

�+#�,A�+$�6� :��66�+#'6*#���, 6AAL6+�%� '6�%, ?+�+64�#9 +��$#, 
#""6!#:�9 !#?�$#"#, 6AAL6+�%� ,$+#�%, ,$+#�% 46�6+%. 
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1. G6�9$�� $+#�,A�+$�686 :��66�+#'6*#��9. 
2. 	�6�J64��6,$; !6�$+6"9 �#4 $+#�,A�+$�%� :��66�+#'6*#����. 
3. G6�9$�� 6AAL6+�%J '6�. 
4. �#,,!#D�$� 6 *"�9��� 6AAL6+�%J '6� �# ��+6*)H =!6�6��!). 
5. �#!6� «� $+#�,A�+$�6� :��66�+#'6*#���», **�4���%< , 9�*#+9 

2009 864#. 
6. �#,,!#D�$� 6� �'������9J, **�4���%J * 	#"686*%< !64�!, ��. 
7. � ��J#��'�� ��D�H4D�$�%J 6$�6L���< * �#'#J,$#��. 
8.  �!6�6����,!#9 ,)K�6,$; ?+�+64�6< +��$%. 
9.  �6'��!�6*���� #�,6"H$�6< ?+�+64�6< +��$%. 
10.  �,"6*�9 6�+#'6*#��9 4�AA�+��:�#";�6< ?+�+64�6< +��$%. 
11.  	#"686*#9 ?6"�$�!# ,$��)"�+)HK#9 ?+6�'*64,$*6 � ?6$+��"���� 

$6*#+6* 6$���,$*���686 ?+6�'*64,$*#. 
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1.  �*#�6*# �. ���;8� 4�"#H$ �68� * 6AAL6+�%� '6�%. �#'#J,$#�,!#9 
?+#*4#, 29 �69�+9 2005 864#. 
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5.5. ��+$" $�$ "+�!(2�+ !�'(,"!�*�+"- ="+�+��-
*@2" &��$�2" " 2�?�+"52@ $!�)"�*�+"- !��,�+�'� ��$-
�!� 0$�+�2"$" 

�6?+6, 6 A��#�,6*6< � �#�!6*,!6< ,A�+#J * ,6*+����-
�%J ),"6*�9J *%L�" '# ��,$6 6$+#,"�*%� +#�!� � ?+�6�+�" J#-
+#!$�+ ,$+#$�8���,!6< ?+6�"��%. 

�6$ A#!$, �$6 86,)4#+,$*6 ,$+���$,9 * 6?+�4�"���6< ��+� 
,6J+#��$; '# ,6�6< ?+�,)$,$*�� * �#�!6*,!�J ,�,$��#J $#!D� 
86*6+�$ 6 +6"� �#�!6*   ($#�"�:# 5.5.1). �$6 ?6'*6"9�$ (!#!, �#-
?+���+, * ��+�#���) 6��,?���*#$; "?+���"��%<" 4"9 =!6�6��-
!� )+6*��; ,$6��6,$� !+�4�$�%J +�,)+,6*, # $#!D� 6�S��% � 
J#+#!$�+ ��*�,$�:�<. 
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                                                        ������� 5.5.1   
 

��,- '��()�!�*� * �$"*�? 4�+$�* !-)� �!�+, % 
 

 
�$+#�# 

 

�6"9 86,)4#+,$*# * 
�!$�*#J �#�!6* 

 
�$+#�# 

 

�6"9 86,)4#+,$*# 
* #!$�*#J �#�!6* 

1985 8. 1995 8. 2001 8. 1985 8. 1995 8. 2001 8. 
�*,$+�9 64 50 4 �,"#�4�9 71 71 	.�. 
�+8��$��# 61 61 	.�. �$#"�9 65 36 17 
��+�#��9 36 36 42 	6+*�8�9 68 50 	.�. 
�+�:�9 78 78 	.�. �#<*#�; 81 77 43 
�8�?�$ 91 89 67 �)+:�9 56 56 35 
�'+#�"; 65 65 	.�. �+)8*#< 69 69 	.�. 
��4�9 97 85 80 ���"9�4�9 31 31 22 
��46��'�9 43 43 44 �+#�:�9 75 17 	.�. 

 
G+� =$6� *%J64 86,)4#+,$*# �' A��#�,6*6< � �#�!6*,!6< 

,�,$�� 46"D�� 6,)K�,$*"9$;,9 !+#<�� #!!)+#$�6. �,6�6 *#D�6� 
'�#����� ���H$ 4*# *6?+6,#: ?�+*%< - 6 ,6J+#����� �#:�6-
�#";�686 !6�$+6"9 '# ,$+#$�8���,!� *#D�6< ,A�+6<, � *$6+6< 
!#,#�$,9 *6?+6,6* 6��,?�����6,$� A��#�,6*%�� +�,)+,#��. 

G6=$6�) 4"9 ?644�+D#��9 !6�!)+��$�6< ,+�4% ,6!+#K�-
��� *"�9��9 86,�#�!6* J6$9 � 46"D�6 ?+6*64�$;,9, �6 ?+6*6-
4�$;,9 ?6,$�?���6 �, 8"#*�6�, ?6 ��+� +�#";�686 *!"H����9 
#4�!*#$�%J ��J#��'�6*, ?6'*6"9HK�J 6��,?���*#$; ,$#��";-
�6,$; �# +%�!�, ��6�J64��%� 4"9 =!6�6��!� 6�S��% A��#�,6-
*%J +�,)+,6*, ,6J+#����� �#:�6�#";�686 !6�$+6"9 '# $#!6< 
,$+#$�8���,!� *#D�6< ,A�+6<, !#! A��#�,6*#9. 

G+���� * $�J ,$+#�#J, 84� A��#�,6*%� ,�,$��% �#��6"�� 
+#'*�$% (* ?�+*)H 6��+�4; * �\� � O?6���), !6�$+6"; '#  
A��#�,6*6< ,�,$��6< �6D�$ 6?+�4�"9$;,9 �� ?+9�6"���<�%� 
)�#,$��� 86,)4#+,$*# * �#�!#J, # �6"�� ,�,$���6 - ��+�' A6+-
��+6*#��� � )?+#*"���� *,��� A��#�,6*%�� +�,)+,#��.  

�6?+6,% �#:�6�#";�6< =!6�6����,!6< ?6"�$�!�, !#! 
?+#*�"6, +#,,�#$+�*#H$,9 ?64 )8"6� '+���9 �6";L686 !6"���-
,$*# «:��$+6* ,�"%» � ��$�+�,6*, # ?6$6�) 9*"9H$ ,6�6<  
�#"#�, ��$�+�,6* �#:�6�#";�%J )�#,$��!6* +%�!#, ?+64�!$6-
*#��%< !6�!+�$�%�� ),"6*�9��. G6=$6�) * ��!6$6+6� +64� 
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+��; �4�$ 6 46,$#$6��6 ?+#8�#$���6� ?64J64�, !6$6+%< 6+���-
$�+)�$,9 �� �# #�,$+#!$�%� �4�6"68���,!�� #+8)���$% ($#!��, 
!#! "?+#*�"# ,*6�64�686 +%�!#", ""���+#"�'#:�9" � $.4.), # �# 
*?6"�� !6�!+�$�%� ��$�+�,% *?6"�� !6�!+�$�%J )�#,$��!6*, 
!#! +#' � ?+�4,$#*"9HK�J ,6�6< 6,�6*) =$686 +%�!# � =!6-
�6��!� * :�"6�. 

�6 $�J ?6+ ?6!# !#!6�-"��6 86,)4#+,$*6 ,$+���$,9 * +�-
L#HK�< ��+� ,6J+#��$; '# ,6�6< =!6�6����,!�< � ?6"�$�-
��,!�< ,)*�+���$�$, ?+���� 6?�+#HK�<,9 �# +�#";�%� ��J#-
��'�% � +%�#8� *6'4�<,$*�9 �# ,�$)#:�H , )��$6� �#:�6�#";-
�%J ?+�6+�$�$6*, A��#�,6*#9 ,A�+# ?+646"D#�$ '#���#$; 64�6 
�' *#D��<L�J ��,$ ,+�4� $#!�J ��,$+)���$6*.  

��<,$*�$�";�6, , $6�!� '+���9 ?+�6+�$�$6* �#:�6-
�#";�6< =!6�6����,!6< ?6"�$�!� *?6"�� "68���6 *%8"949$ ��-
J#��'�%, 84� :��$+#";�6� ��,$6 '#���#H$ �#:�6�#";�%� 4�-
��D�%� *"#,$� � �#:�6�#";�%� �#�!�, !6$6+%� +�#8�+)H$, * 
?�+*)H 6��+�4;, �# ,�8�#"% 6$���,$*���%J 6+8#�6* +�8)"�+6-
*#��9, # �� ��6,$+#��%J, !#! =$6 ����$ ��,$6, !684# '#+)��D-
�%� �#�!�, +#�6$#HK�� * ,$+#��, *%�)D4��% $#!D� ?64���9$;-
,9 +�L���9� ,*6�J 4���D�%J *"#,$�<. 

G+� =$6� ?6�9$�6, �$6 +�L���9 ��6,$+#��%J 4���D�%J 
*"#,$�< 6,�6*%*#H$,9, * ?�+*)H 6��+�4;, �# �J ,6�,$*���%J 
=!6�6����,!�J ?+�6+�$�$#J � *+94 "� )��$%*#H$ =!6�6��-
��,!�� '#4#�� ,$+#�% ?+��%*#��9 46��+��J �#�!6*. G6=$6�) 
�#,$6 �'-'# +�L���<, ?+����#��%J :��$+#";�%�� �#�!#�� 4+)-
8�J ,$+#�, 86"6*�%� !6�$6+% �J ��D4)�#+64�%J �#�!6*, *%-
?6"�99 =$� +�L���9, ?�+�,�#$+�*#H$ ,66$*�$,$*)HK�� �6+�#-
$�*% (),$#�#*"�*#H$ �6*%�, ,$+#�6*%�, 6$+#,"�*%� � ��%� "�-
��$% � �6+�#$�*%). � +�')";$#$� �J ��D4)�#+64�#9 ,�$; �6D�$ 
,)K�,$*���6 ?�+�,�6$+�$; ,*6H !+�4�$�)H ?6"�$�!) � �#�#$; 
?�+�*64 ,+�4,$* �# 4+)8�� +%�!� � * 4+)8�� ��,$+)���$%. �,"� 
46"9 $#!�J ��6,$+#��%J )�#,$��!6* �# ��,$�6� +%�!� *%,6!#, 
$6 =$6, �,$�,$*���6, �6D�$ ,)K�,$*���6 6,"6D��$; =!6�6����-
,!6� ?6"6D���� ,$+#�% ?+��%*#��9 $#!�J 46��+��J �#�!6*.  

�����6 =$�� � 6�S9,�9�$,9 $6$ A#!$, �$6 4"9 ��46?)K�-
��9 +#'*#"# �#:�6�#";�%J �#�!6*,!�J ,�,$�� * ),"6*�9J !+�-
'�,# �� 6!#'%*#�$,9 �6K�#9 86,)4#+,$*���#9 ?644�+D!#.  
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�6"�� $686, * :�"6� , $6�!� '+���9 *6'�6D�6,$�< 46,$)?# 
�# +%�!� A��#�,6*%J ),")8 4#D� * ?+6�%L"���6 +#'*�$%J 
,$+#�#J "���+#"�'#:�9 46,$)?# �# �J +%�!� ?+6�,J64�"# $684#, 
!684# =$� ,$+#�% 46,$�8"� *%,6!686 � ,$#��";�686 )+6*�9 =!6-
�6����,!686 +#'*�$�9.  

� ,*9'� , =$�� +94 ,$+#� ?+�4�+D�*#�$,9 46*6";�6 ��$!6-
86 !6�$+6"9 '# �#,L$#�#�� ��6,$+#��686 ?+�,)$,$*�9 * ,*6�J 
A��#�,6*%J ,�,$��#J ($#�"�:# 5.5.2). 

 
������� 5.5.2  

 

��,- "+��!�++@? 4�+$�* * 4�+$�*�$"? �"��2�? !-)�  
�!�+ ()�,- * �$"*�?), % 

 

�*,$+�9 5 �\�       5 
�8�?�$ 4 \*�<:#+�9       9 

��4�9 0 \*�:�9       2 

��46��'�9 7 _D�#9 �A+�!#       5 

�6+4#��9 6 _D�#9 �6+�9       0 

�,"#�4�9 0 O?6��9       6 

�)*�<$ 0  

 
�6 ,�J ?6+, ��,�6$+9 �# ��$�8+#:�6��%� ?+6:�,,%, *�-

4)K�� ! ,$�+#��H =!6�6����,!6< 8+#��:%, *6 ��68�J +#'*�$%J 
,$+#�#J 46,$)? ��6,$+#��686 !#?�$#"# * �#:�6�#";�)H �#�!6*-
,!)H ,�,$��) �#,$6 +�8"#���$�+)�$,9 �6";L�� !6"���,$*6� 
),"6*�< � 68+#������<. 

� ?6$6�) *%'%*#�$ *6?+6,% ,�$)#:�9, ?+� !6$6+6< 8"#*-
�%� �,$6���!6� !#?�$#"�'#:�� !#'#J,$#�,!6< �#�!6*,!6< ,�,-
$��% �#,$6 +#,,�#$+�*#H$,9 ��6,$+#��%� ��*�,$�:�� * �#�-
!6*,!�< !#?�$#", $.�. *��L��< �,$6���! �6��$�'#:�� =!6�6��-
!�. �$6 �6D�$ ?+�*�,$� ! ��64�6'�#��%� =!6�6����,!�� � ?6-
"�$���,!�� ?6,"�4,$*�9�. 

� :�"6� ,#� A#!$ $686, �$6 ��6,$+#��%� �#�!� �"� ��6-
,$+#��%< !#?�$#" ?+�J649$ * !#'#J,$#�,!�< A��#�,6*%< ,�!-
$6+, 9*"9�$,9 ,!6+�� ?64$*�+D4����� �86 ?+�*"�!#$�";�6,$� � 
?6$��:�#"# +6,$#, !6$6+%< * ��� '#!"H���. � '4�,; ,"�4)�$ 
?64��+!�)$;, �$6 ��6,$+#��%� ��*�,$�:��, ��'),"6*�6, *#D�% 
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, $6�!� '+���9 ?+�������9 �6*%J �#�!6*,!�J $�J�6"68�<, ?64-
4�+D#��9 !6�!)+��:�� ��D4) �#�!#�� � $.4. 	6 �J ?+�$6! 6?-
+#*4#�, !684# )D� ,"6D�"#,; �#:�6�#";�#9 �#�!6*,!#9 ,�,$��#. 

�4�#!6 !684# )+6*��; �6��$�'#:�� =!6�6��!� ��'6!, # 
*�)$+����� !#�#"% +#,L�+���9 "�!*�4�6,$� ?+#!$���,!� �� 
�,?6";')H$,9, $6 * $#!�J ),"6*�9J ?+� 6?6+� �# *��L��� +�-
,)+,% ��6,$+#��%� �#�!� 6!#D)$,9 * '#*�46�6 �6"�� �"#86?+�-
9$�6� ?6"6D����, # !#'#J,$#�,!�� �#�!� �� ,�68)$ ,6,$#*�$; 
�� #4�!*#$�)H !6�!)+��:�H (?+� 6$,)$,$*�� *�)$+����J +�-
,)+,6*). G6 ,)$�, �� �)4�$ ,6�"H4#$;,9 ?+��:�? "+#*�%J !6�-
!)+��$�%J *6'�6D�6,$�<", !6$6+%< ?644�+D�*#�$,9 ��68��� 
��D4)�#+64�%�� 6+8#��'#:�9��. 

���*�4�6, �$6 86*6+�$; * $#!�J ),"6*�9J 6 +#*�6< !6�!)-
+��:�� , ��6,$+#��%�� �#�!#�� �� ?+�J64�$,9, � $#!#9 ,�$)#-
:�9 �6D�$ ?+�*�,$� ! ?6$�+� �#:�6�#";�6< �#�!6*,!6< ,�,$�-
�% * 6�6'+��6� �)4)K��. 

G646��%� ?6,"�4,$*�9 �#�"H4#H$,9 *6 ��68�J ,$+#�#J , 
?�+�J64�6< =!6�6��!6<, 84� 6,�6*�6< )?6+ ?+� !#?�$#"�'#:�� 
�#�!6*,!686 ,�!$6+# �%" ,4�"#� �# *��L��� �,$6���!�. � +�-
')";$#$� * �J �#�!6*,!6< ,�,$��� � =!6�6��!� ��D4)�#+64�%� 
�#�!� '#�9"� !"H��*%� ?6'�:��.  

�����6 �#�!� , ��6,$+#��%� !#?�$#"6� �#���#H$ 6!#-
'%*#$; +�L#HK�� *6'4�<,$*�� �# J#+#!$�+ � ?+�6+�$�$% =!6-
�6����,!686 +#'*�$�9 * =$�J ,$+#�#J, !6�$+6"�+6*#$; �#��6"�� 
=AA�!$�*�%� ,A�+% 4�9$�";�6,$�. ��6,$+#��%� �#�!�, '#��-
�#HK��,9 !+�4�$6*#���� �#:�6�#";�%J ,)�S�!$6*, ���H$ 
,?�:�A���,!��, �#K� *,�86 �� ,6*?#4#HK�� , �#:�6�#";�%�� 
��$�+�,#�� ,$+#$�8���,!�� ?+�6+�$�$%. �6"�� $686, +�L���9 6� 
),"6*�9J ?+�46,$#*"���9 !+�4�$6* �68)$ ?+����#$;,9 , )��$6� 
��$�+�,6* ��D4)�#+64�%J !"���$6* �"� #!:�6��+6* �#$�+��-
,!686 �#�!#, �$6 '#�#,$)H �6D�$ 6'�#�#$; 6$!#' * A��#�,�+6*#-
��� !6�!)+��$�%J ?+6�'*64,$* ) "?+����#HK�< ,$6+6�%". 

��#"68���6 � ?+6�%L"���6,$; 46"D�# �,!#$; ,+�4,$*# 
4"9 �#,L$#��686 ,$+#$�8���,!686 +#'*�$�9 �# *��L��J +%�!#J 
($#! !#! ",#�6A��#�,�+6*#���" � *�)$+����< +%�6! 4#H$ *6'-
�6D�6,$; * 6,�6*�6� 6��,?���*#$; "�L; $�!)K�� ?6$+���6-
,$�). 
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�"�46*#$�";�6, �,"� ?+6�"��# )*�"�����9 +�,)+,6* * 
=!6�6��!� * :�"6� � !#?�$#"�'#:�� �#�!6*,!686 ,�!$6+# * �#-
,$�6,$� �)4�$ +�L#$;,9 , 6?6+6< �# *��L��� +�,)+,% *6 *,�J 
A6+�#J — =!,?6+$�%� ��A$�46""#+%, ��6,$+#��%� ��-
*�,$�:��, *��L��� !+�4�$%, $6 * =$6� ,")�#� !#'#J,$#�,!#9 
=!6�6��!# �)4�$ ?6"�6,$;H '#*�,�$; 6$ ,6,$69��9 ��+6*6< 
!6�SH�!$)+% � 6$ $�J ),"6*�<, !6$6+%� *%4*�8#H$,9 ��D4)�#-
+64�%�� !+�4�$6+#��, !#! ,�<�#, =$6 � ?+6�,J64�$. 

�?6+ �# *��L��� +�,)+,% 4"9 +#,L�+���9 *�)$+����< 
"�!*�4�6,$� � 6��,?�����9 =!6�6����,!686 +6,$# $�� �6"�� 
����,,?6+�� , )��$6� *6'�6D�686 )J)4L���9 ��D4)�#+64�6< 
!6�SH�!$)+% �, '�#��$, ,��D���9 *#"H$�%J ?6,$)?"���<. 

��864�9 �#'#J,$#� ,$6�$ ?�+�4 ,"6D�%� *%�6+6� �)4)-
K�86 ,*6�< A��#�,6*6< ,�,$��%. �4�,; �68)$ �%$; !#! ����-
�)� 4*# ?64J64#. G�+*%< ?64J64 - A6+��+6*#��� A��#�,6*6< 
�64�"� �#:�6�#";�6< =!6�6��!� �#'#J,$#�# ?6 +�!6���4#:�9� 
��D4)�#+64�%J *#"H$�%J 6+8#��'#:�< �# ?+��:�?#J «�#-
L��8$6�,!686 !6�,��,),#». �$6 �����6 $6 �#?+#*"����, ?6 !6-
$6+6�) �#'#J,$#�, �6,,�9, 4+)8�� ,$+#�% , ?�+�J64�6< =!6�6-
��!6< �4)$ ?6,"�4��� ?9$�#4:#$; "�$, ?%$#9,; ,*�,$� !6�:% , 
!6�:#��, *,� �6";L� � �6";L� ?68+)D#9,; * 46"86*)H !#�#"). 
� =$6� ,")�#� 86,)4#+,$*6  A6+�)"�+)�$ "�L; 6�K�� '#!6�%, 
?6 *6'�6D�6,$� '#K�K#�$ ?+#*# ,6�,$*���6,$�, 6,)K�,$*"9�$ 
�#4'6+ '# ?+�4?+�9$�9�� A��#�,6*686 ,�!$6+#. 

�6,)4#+,$*6 ?+�46,$#*"9�$ �#,$�6�) ��'��,) ?6"�)H 
���:�#$�*) * +#'*�$�� !+�4�$#, *%�6+� ��,$# A��#�,6*686 6�-
,")D�*#��9 * �#�!6*,!6� ,�!$6+� � �# A6�46*%J +%�!#J, * *%-
+#�6$!� �6*%J ��,$+)���$6*, ?+����99 6�K�� ��D4)�#+64�%� 
�6+�% 4"9 6��,?�����9 ��6�J64��686 )+6*�9 A��#�,6*%J ��-
4�!#$6+6*. �$6$ ?64J64 ?+�4?6"#8#�$ �#!,��#";�)H "���+#"�-
'#:�H *#"H$�686 !6�$+6"9 � 4*�D���9 !#?�$#"#, *,�J 6?�+#:�< 
+#'"���%J ,�!$6+6* A��#�,6*6< ,A�+%. �#��%< ?64J64 �,!"H-
�#�$ *6'�6D�6,$; �#,L$#��686 *��L#$�";,$*# 86,)4#+,$*# * 
?+6:�,,% ,��+�D���<, �#!6?"���9, ?6,+�4����,!�J A)�!:�< 
A��#�,6*686 ,�!$6+#. 

G+� $#!6� ?64J64� ��!#!�J ,$+#$�8���,!�J :�"�<, 6$*�-
�#HK�J �#:�6�#";�%� ��$�+�,#� ?6 !#?�$#"�'#:�� * �#�!6*-
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,!6� ,�!$6+�, 6�S��) 6?�+#:�<, �"� 4+)8�� ?#+#��$+#� A��#�-
,6*686 ,�!$6+# ��";'9, ,A6+�)"�+6*#$;, �� +�,!)9 �#+)L�$; 
6�9'#$�";,$*# ?6 ,6�"H4���H +�!6���4#:�< ��D4)�#+64�%J 
*#"H$�%J 6+8#��'#:�<. ��*#" !)+,# $��8� 16 #?+�"9 1999 864# 
� 4 A�*+#"9 2009 864#, # $#!D� ��+6*6< A��#�,6*%< !+�'�, � 
!+�'�,, +#'+#'�*L�<,9 ,6 *$6+6< ?6"6*��% 2007 864# * �#'#J-
,$#��, �,$; +�')";$#$% +�#"�'#:�� 4#��686 ?64J64#. 

�,�6*�%� ?+6�"��%, 6�),"6*�*L�� =$6$ !+�'�,, ,"�-
4)HK��: 

- ��'!�< )+6*��; !#?�$#"�'#:�� � A��#�,6*6< ),$6<��-
*6,$� �#�!6* *$6+686 )+6*�9; 

- ��,?6,6��6,$; =$�J �#�!6* *%?6"�9$; +6"; A��#�,6*%J 
?6,+�4��!6*, $. �. !+�4�$6*#$; +�#";�%< ,�!$6+  � �#,�"����, 
#!!)�)"�+6*#$; ,��+�D���9 � $+#�,A6+��+6*#$; �J * ��*�,$�-
:��; 

- ��?+6'+#��6,$; !6+?6+#$�*�686 ����4D���$#, '#$+)4-
�9HK#9 *%9*"���� +�#";�%J ,6�,$*����!6*, 8+)?? �"� "�:, 
!6�$+6"�+)HK�J �#�!; 

- ��'!6� !#��,$*6 )?+#*"���9 +�,!#�� � ��A6+�#:�� 6 
,6,$69��� �#�!6*, �$6 )J)4L#�$ ?6"6D���� �#�!6* * ?�+,?�!-
$�*� � '#��$�6 '#$+)4�9�$ 4"9 ��J ?+�*"������ ,+�4,$* 4"9 
+#'*�$�9. 

�+)86< ?64J64 – ?+�4,$#*"9�$ ,6�6< ?6?%$!) !6�?"�!,-
�686 *'8"94# �# +#'*�$�� *,�86 ,�!$6+# �#,$�%J A��#�,6*. 

�#'+#'�*L�<,9 A��#�,6*%< !+�'�, ��686!+#$�6 ),�"�*#-
�$  +6"; 4#��686 ?64J64# * +#'*�$�� �#:�6�#";�6< =!6�6��!�. 
�#D��<L��� ?+����#�� =$686 !+�'�,# 9*"9H$,9: ?+6�"��# 
46,$)?# ! !+�4�$) �#"686 � ,+�4��86 ��'��,#, ?6$+���6,$; * 
'�#��$�";�%J 46"86,+6��%J *"6D���9J * ��A+#,$+)!$)+), ?6-
$+���6,$� ���6*#:�6��686 +#'*�$�9  =!6�6��!� �#'#J,$#�# � 
?+6�"��# 46,$)?# ! +�,!6*6�) A��#�,�+6*#��H, ��'!#9 !6�!)-
+��$6,?6,6��6,$; 6�+#�#$%*#HK�J � ?�+�+#�#$%*#HK�J ?+6-
�'*64,$*, ?6$�+9��%� ?9$�#4:#$; "�$ ?�+�J64�686 ?�+�64#. 

�$?+#*�%� ?)�!$6� +�#"�'#:�� *$6+686 ?64J64#  46"D-
�% ,$#$;  ,6*+�����%� A)�!:�� A��#�,6*%J +%�!6*, !6$6+%�  
	6��"�*,!�< "#)+�#$ �D. �$�8"�: 6?�,%*#�$ ,"�4)HK�� 6�+#-
'6�: 
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- G�+���K���� A��#�,6*%J +�,)+,6* (!#?�$#"#) 6$ =!6-
�6����,!�J �4���: , ?+6A�:�$6� �H4D�$# ! =!6�6����,!�� 
�4���:#� , 4�A�:�$6� �H4D�$#. 

- �6��"�'#:�9 !#?�$#"#: ��68�� ?+6�!$% $+��)H$ �6";-
L� ,+�4,$*, ��� �6D�$ ?+�46,$#*�$; 64�� ��"6*�! �"� ���6";-
L#9 8+)??# =!6�6����,!�J �4���: , ?+6A�:�$6� �H4D�$#. 

- �$�6+ *#+�#�$6* �,?6";'6*#��9 A��#�,6*%J +�,)+,6*: 
,*6�64�%J ,+�4,$* *,�84# ���;L�, ��� ?6$+���6,$� $�J, !$6 
?+�$��4)�$  �# �J �#4"�D#K�� �,?6";'6*#���. 

- �6��$6+��8: ��?+�+%*�%< !6�$+6"; '# �,?6";'6*#���� 
+�,)+,6* * ,66$*�$,$*�� , 4686*6+���6,$;H. 

- �6�$+6"; '# *%?6"������ !6�$+#!$#: 6��,?������ 8#-
+#�$�< ?68#L���9 =!6�6����,!��� �4���:#�� , 4�A�:�$6� 
�H4D�$# ,*6�86 46"8#. 

- �#,?+�4�"����, +#,K�?"���� � 6�S�4������ +�,!6*: A�-
�#�,6*%� +%�!� �� $6";!6 �6��"�')H$ +�,)+,%, �6 � ),$#�#*-
"�*#H$ ?+#*�"#, * ,66$*�$,$*�� , !6$6+%�� 6,)K�,$*"9�$,9 
?68#L����  46"86*, 6�� D� ?+�46?+�4�"9H$ � J#+#!$�+ +#,?+�-
4�"���9 +�,!6*. 

- ��*�+,�A�!#:�9: 6�K�< +�,! )���;L#�$,9, !684# +�-
,)+,% 6�S�4��9H$,9  � ��*�,$�+)H$,9 *6 ��6D�,$*6 +#'"���%J 
?+6�!$6*. 

- ��8�,$+#:�9 ,4�"6!: ?6,+�4����,$*6 ?+� 6,)K�,$*"���� 
+#,��$6*. 

��#"�' +6"� 86,)4#+,$*# �# A��#�,6*%J +%�!#J ?+6*6-
4�$,9 �# �#'� +#,,�6$+���9 ,"�4)HK�J �86 6,�6*�%J A)�!:�<: 

- �6,)4#+,$*6 '#�6$�$,9 6 $6�, �$6�% *!"#4��! �� �%" 
6��#�)$, 6��,?���*#9 ��) '#K�$) ��$%+;�9 ,?6,6�#��:  

#) 8#+#�$�+)9 ?"#$�D�,?6,6��6,$; A��#�,6*%J ��,$�$)-
$6*, 86,)4#+,$*6 ?6*%L#�$ *�+69$�6,$; $686, �$6 6�� *%?6"�9$ 
,*6� 6�9'#$�";,$*#;  

�) ,�,$��# ,$+#J6*#��9 4�?6'�$6* � ,?�:�#";�%� ,$+#J6-
*%� A6�4%, )?+#*"9��%� 86,)4#+,$*���%�� 6+8#�#��, '#K�-
K#H$ *!"#4��!6* * ,")�#� ��?"#$�D�,?6,6��6,$� A��#�,6*%J 
��,$�$)$6*; 

*) '#!6�%, ?+�4?�,%*#HK�� ?+�46,$#*"���� ��A6+�#:��, 
?6'*6"9H$ ��*�,$6+#� �6"�� $6��6 6?+�4�"�$;, �$6 6�� ?6")-
�#$, 6,)K�,$*"99 $� �"� ��%� ��*�,$�:��; 
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8) A��#�,6*%� +%�!� +�8)"�+)H$,9 $#!�� 6�+#'6�, �$6�% 
��!6$6+%� �J )�#,$��!� (insiders) �� ���"� ��!#!�J ?+���)-
K�,$* ?6 ,+#*����H , 6,$#";�%��. 

- �6,)4#+,$*6 6��,?���*#�$ �#4�D�6,$; �#�!6*, �,?6";-
')9 $+� $�?# ��J#��'�6*:  

#) ,$+#J6*#��� 4�?6'�$6*, !6$6+6� ,��D#�$ *�+69$�6,$; 
�#�!+6$,$*#; 

�) 86,)4#+,$*6 *%?6"�9�$ +6"; !+�4�$6+# * ?6,"�4��< ��-
,$#�:��, 8#+#�$�+)HK�86 �#�!#� *6'�6D�6,$; ?+���8�)$; ! 
�86 ?644�+D!� * ,")�#9J, �,"� 6�� �)4)$ �,?%$%*#$; *+����-
�%� $+)4�6,$� , "�!*�4�6,$;H;  

*)  4"9 ?6*%L���9 =AA�!$�*�6,$� !6�$+6"9 �#4 �#�!6*-
,!6< ,�,$��6< 86,)4#+,$*6 ),$#�#*"�*#�$ ,"�4)HK�� +�8)"�-
+)HK�� �6+�%. �6-?�+*%J, �#�!#� ?+�4?�,%*#�$,9 ���$; ,6�-
,$*���%< !#?�$#" * 46,$#$6��6� !6"���,$*� (�$6�% �#�!#� * 
,")�#� �#�!+6$,$*# �%"6 �$6 $�+9$;). �6-*$6+%J, **649$,9 6?-
+�4�"���%� 68+#������9 �# #!$�*�%� 6?�+#:�� �#�!6* (�#?+�-
��+, �# ?+�46,$#*"���� ��� !+�4�$6* ,*6�� A�"�#"#� � ?6!)?-
!) «�+6,6*%J» 6�"�8#:�<). 

- �6,)4#+,$*6 6��,?���*#�$ �#!+6=!6�6����,!)H ,$#-
��";�6,$;. � �#�!#J �#!#?"�*#�$,9 ,?�:�A���,!#9 ��A6+�#:�9 
6 ��G�, � �#�!+6$,$*6 �#�!6* ?+�*649$ ! ,�+;�'�%� 4�A6+�#-
:�9� ��A6+�#:�6��6-6+8#��'#:�6��6< ,$+)!$)+% =!6�6��!�. 
G+���� )J)4L���� ��A6+�#:�� �� $6";!6 ,��D#�$ =AA�!$�*-
�6,$; +#,?+�4�"���9 A��#�,6*%J +�,)+,6*, �6 � ?6*%L#�$ :��) 
,,)4�686 !#?�$#"#. �+6�� $686, ?+6:��$�#9 ,$#*!# �#,$6 �� *%-
?6"�9�$ +6"; +�8)"9$6+# ,?+6,# � ?+�4"6D���9. G6=$6�) �#-
"#�,�+6*#��� ,?+6,# � ?+�4"6D���9 �6D�$ � �� ?+6�,J64�$; 
#*$6�#$���,!�, , ?6�6K;H +%�6��%J ��J#��'�6*. �$,H4# – 
*#D�#9 +6"; 	#:�6�#";�686 �#�!#. 

- G6"�$�!# 86,)4#+,$*# ?6 ?64�+D#��H !6�!)+��:��. � 
$�6+��� 6 ��*�4��6< +)!� �4#�# ���$# )$*�+D4#"6,;, �$6 !6�-
!)+��$�%� +%�!� 6��,?���*#H$ =AA�!$�*�6� +#'��K���� +�-
,)+,6*. 	6 6$�6,�$�";�6 ��4#*��� �,,"�46*#��9 6��#+)D�"�, 
�$6 �'-'# ��,6*�+L��,$*# ��A6+�#:�� A��#�,6*%� +%�!� 9*-
"9H$,9 �,!"H������. �,"� ��A6+�#:�9, :�+!)"�+)HK#9 �# 
+%�!�, ��,6*�+L���#, $6 ,)K�,$*6*#��� �# ��� 6?$��)�# ?6 



206 
 

G#+�$6 ��";'9 46!#'#$; * 6�K�� ,")�#�. �#! �$6 �# $�6+�$���-
,!6� )+6*�� #�#"�'# ��$ ,�+;�'�%J #+8)���$6* * ?6";') ��+�-
8)"�+)��%J +%�!6*, $.�. ��$ 6,�6*#��< a priori )$*�+D4#$;, �$6 
86,)4#+,$*6 �� 46"D�6 *6'4�<,$*6*#$; �# A��#�,6*%� +%�!�. 
	#?+6$�*, �,$; ,�+;�'�%� #+8)���$% * ?6";') 86,)4#+,$*���686 
*��L#$�";,$*#. 

� ,*9'� , =$�� ,6 *,�< 6��*�4�6,$;H ?+69*"9�$,9 +94 
6�K�J :�"�< ?6 +#'*�$�H A��#�,6*6< ,A�+% �#'#J,$#�#, ! 
+�#"�'#:�� !6$6+%J �6D�6 ?+�,$)?�$; )D� ,�864�9. �$6 ��+% 
?6 )!+�?"���H !6�$+#!$�6< 4�,:�?"��%; )!+�?"���� !6+?6+#-
$�*�686 )?+#*"���9; )!+�?"���� ?+)4��:�#";�686 �#4'6+# !#! 
* �#�!6*,!6� ,�!$6+�, $#! � * 6,$#";�%J 6$+#,"9J; ,6'4#��� ),-
"6*�< � ,6�"H4���� ?+#*�" !6�!)+��:��; ,6'4#��� ,�,$��% 
��A6+�#:�� 4"9 !"���$6*, ?+6'+#��6,$� ,6,$69��9 !+�4�$�6-
A��#�,6*%J )�+�D4���< , )��$6� #,����$+�� ��A6+�#:�� ) 
��*�,$6+6*, ?6,+�4��!6* � =��$��$6* (*!"H�#9 ?+6�"��) ��-
,#<4�+,!6< ��A6+�#:��). 

��#"�'#:�9 *%L�?+�*�4���%J ?+��:�?6*, A)�!:�< � ��+ 
,6*�+L��,$*6*#��9 A��#�,6*6< �64�"� ��6�J64��6 4"9 +#'*�-
$�9 �#:�6�#";�6< =!6�6��!� �#'#J,$#�# * ,6*+�����6< 6�,$#-
�6*!�. �4�#!6 * ),"6*�9J 8"6�#"�'#:�� �6+�#";�6� A)�!:�6-
��+6*#��� 6$!+%$6< �#:�6�#";�6< =!6�6��!� $+��)�$ $#!D� 
6��,?�����9 +94# *��L��J ),"6*�< � +#�6$% �6*%J ��D4)�#-
+64�%J ��,$�$)$6*. G6486$6*"���%< * +#�!#J G+68+#��% +#'-
*�$�9 ��	 «�6!"#4 6 +#'*�$�� ��"6*�!#» '# 1999 864 !6�,$#-
$�+)�$: «8"6�#"�'�+)HK�<,9 ��+ �)D4#�$,9 * �6*%J ��,$�$)-
$#J 4"9 +�L���9 ?+6�"��, !6$6+%� ,$+#�% * 64��6�!) �� �68)$ 
+�L�$;». 	6*#9 8"6�#";�#9 #+J�$�!$)+# ?+�4?6"#8#�$, ,68"#,�6 
46!"#4): 

� ,6'4#��� * +#�!#J ��	 �6*�$# =!6�6����,!6< ��'6-
?#,�6,$�, 

� ,$#*�$,9 *6?+6, 6 ��+6*6� :��$+#";�6� �#�!�, ?+�-
'*#��6� '#���#$;,9 8"6�#";�%� �#!+6+�8)"�+6*#���� *#"H$-
�6-A��#�,6*%J 6$�6L���< � �#4'6+6� '# �#:�6�#";�%�� �#�-
!6*,!��� ,�,$��#��,  

� ,6'4#��� ��+6*6< #�$��6�6?6";�6< ,")D�% 4"9 !6�-
$+6"9 '# ,6�"H4����� !64�!,# ?6*�4���9 �	�,  
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� ,6'4#��� ��+6*6< ,")D�% ?6 6J+#�� 6!+)D#HK�< ,+�4%,  
� ,6'4#��� �#�!6*,!686 ��,$�$)$# ?6 ,64�<,$*�H ?�+�-

"�*) ,*6�64�%J ��*�,$�:�6��%J +�,)+,6* * 6$,$#"%� ,$+#�%.  
�+6�� $686, $+��)�$,9 ,)K�,$*���6 ?6*%,�$; +6"; ��� 

!#! !+�4�$6+# ?6,"�4��< ��,$#�:�� � 6+8#�#, *%+#�#$%*#HK�-
86 ?+�4"6D���9 ?6 ,6*�+L��,$*6*#��H *#"H$�6-A��#�,6*6< 
,$+)!$)+% ��+6*686 J6'9<,$*#. �"9 =$686, ?6-*�4��6�), ?6�#-
46��$,9 )*�"���$; 4���D�%� +�,)+,%, �#J649K�J,9 * +#,?6+9-
D���� ��� (* �#,$69K�� *+��9 �# �86 46"H ?+�J64�$,9 �� �6-
"�� 3% *,�< ��+6*6< "�!*�4�6,$�, ��86 9*�6 ��46,$#$6��6 4"9 
6��,?�����9 ,$#��";�6,$� ��D4)�#+64�6< A��#�,6*6< ,�,$�-
�%).  

G+� ),"6*�� +�#"�'#:�� *%L�)!#'#��%J ��+ *6'��!#�$ 
��6�J64��6,$; ?+��9$�9 ��+ ?6 ,6*�+L��,$*6*#��H A)�!:�< � 
!+�4�$�%J ��J#��'�6* ,#��J !6���+��,!�J �#�!6*. 

�4��� �' +#,?+6,$+#����%J *�46* !+�4�$# 9*"9�$,9 
!6���+��,!�< !+�4�$, ?+�46,$#*"9��%< * $6*#+�6< A6+�� ?+6-
4#*:#�� ?6!)?#$�"9� * *�4� 6$,+6�!� ?"#$�D# '# ?+64#��%� 
$6*#+%. �� ?+�46,$#*"9�$,9 ?64 6�9'#$�";,$*# 46"D��!#  (?6-
!)?#$�"9) * 6?+�4�"���%< ,+6! !#! ,)��# 6,�6*�686 46"8#, $#! 
� �#��,"9��%� ?+6:��$%. 

�6 ��4#*��86 *+����� * !6�#�4�6< =!6�6��!� * ),"6*�9J 
�4��686 �#+64�6J6'9<,$*���686 !6�?"�!,# �%*L�86 ����  
!6���+��,!�< !+�4�$ ?+�4,$#*"9" ,6�6< *#D��<L�< ��,$+)-
���$ +#'*�$�9 ?+6�'*64,$*���686 ?6$��:�#"# ?+�4?+�9$�9 � 
?64 �#'*#���� «$�J����,!�< !+�4�$»  �,?6";'6*#",9 * !#'#J-
,$#�,!6< =!6�6��!�, * =!6�6��!#J 4+)8�J :��$+#";�6#'�#$,!�J 
,$+#� 46 1993 864#, ?6!# �#L� ,$+#�% �� *%L"� �' +)�"�*6< 
'6�%. � ),"6*�9J 4�A�:�$# *�)$+����J �,$6���!6* +#'*�$�9 * 
?�+�J64�6< =!6�6��!� �#'#J,$#�# �, 6,6����6, * �� �%,$+6+#'-
*�*#HK�<,9 ��A$�8#'6*6< ,A�+� �,?6";'6*#��� !6���+��,!686 
!+�4�$# ?+�6�+�$#�$ 6,6�)H #!$)#";�6,$;. �$6 6�),"6*"��6 
$��, �$6 ��A$�8#'6*%� !6�?#��� ?6,$69��6 �)D4#H$,9 * '#���� 
� 6��6*"���� 46+686,$69K�86 6�6+)46*#��9 ?6 8")�6!6�) �)-
+���H ��A$� � 8#'#. �����6 �,?6";'6*#��� !6���+��,!686 
!+�4�$# ?6'*6"�"6 �% ,��'�$; 6,$+6$) 4�A�:�$# * A��#�,6*%J 
,+�4,$*#J ?)$��  �,?6";'6*#��9 4#��686 ��,$+)���$# ?+� ?+�-
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6�+�$����  �)+6*686 ��A$�8#'6*686 6�6+)46*#��9 �� $6";!6 ) 
,*6�J !#'#J,$#�,!�J ?+�4?+�9$�<, �6 6,6����6 ) +6,,�<,!�J 
?+�4?+�9$�<.  

� ,6*+�����6< ?+#!$�!� !6���+��,!�< !+�4�$ * ��,$6� 
*�4� ?+#!$���,!� �� *,$+��#�$,9, 6� *J64�$ * !#$�86+�H !6,-
*���686 �#�!6*,!686 A��#�,�+6*#��9 * !#��,$*� �� �#�#";�6< 
,6,$#*�6< �#,$�.  

G+��9$�� +�L���9 6 ?+�46,$#*"���� !+�4�$# ����$ 4*� 
,$6+6�%. G�+*#9 – �#46 "� ?+�46,$#*"9$; !+�4�$ ?6$��:�#";-
�6�) !"���$). � =$6� ,")�#� ��6�J64��6 '#�9$;,9 !+�4�$�%� 
#�#"�'6�. �$6+#9 ,$6+6�# – �,"� +�L���� 6 ?+�46,$#*"���� 
!+�4�$# ?+��9$6, 46"D�� "� �%$; ),$#�6*"�� "���$ � �,"� 4#, 
$6 !#!6<? 

�+�4�$�%< #�#"�' – =$6 ?+6:�,, ?+��9$�9 +�L���9 6 
?+�46,$#*"���� �"� �� ?+�46,$#*"���� !6���+��,!686 !+�4�$# 
4#��6�) ?6$��:�#";�6�) !"���$). G+� !+�4�$�6� #�#"�'� ,�#-
�#"# �#46 *%9,��$; D�"#��� � *6'�6D�6,$; !"���$# ?"#$�$; '# 
!)?"���%� $6*#+% �"� 6!#'#��%� ��) ),")8�. ��4�*�4)#";�%� 
J#+#!$�+�,$�!� !"���$#, �')�#��%� ?+� !+�4�$�6� #�#"�'�, 
?6")��"� D#+86��6� �#'*#��� ««5�» !+�4�$#»: customer’s 
character (J#+#!$�+ !"���$#), capacity to pay (?"#$�D�,?6,6�-
�6,$;), collateral (6��,?������), capital (!#?�$#"), current 
business condition ($�!)K�� 4�"6*6� ?6"6D����). 

G+�4�" !+�4�$# – �#!,��#";�%< 6�S�� !+�4�$#, !6$6+%< 
�)4�$ ?+�46,$#*"�� !"���$) �4��6*+�����6. �$6$ 6�S�� 6�%�-
�6 ),$#�#*"�*#�$,9 �# 6$�6,�$�";�6 ��'!6� )+6*�� 4"9 �6*%J, 
��'�#!6�%J !"���$6* � '#$�� ?64���#�$,9 �# 6,�6*� ?6"6D�-
$�";�6< ?+#!$�!� ?"#$�D�< � ?6$+���6,$�< !"���$#. �+�4�$�%� 
"���$% (?+�4�"%) �� 46"D�% �%$; ,$#��";�%��, # *,�84# ,")-
D�$; 6�S�!$6� ?�+�,�6$+#, 6,�6*#��686 �# 6?%$� � �'������� 
),"6*�< +%�!#. �,$#�#*"�*#9 !+�4�$�%< "���$, A�+�# 6$$#"-
!�*#�$,9 6$ ��A6+�#:��, ?6")����6< * +�')";$#$� !+�4�$�686 
#�#"�'# � ,)��% ?"#��+)��%J '#!)?6! !"���$#��. 

 �$+#$�8�9 ��4),$+�#";�6-���6*#:�6��686 +#'*�$�9 
,$+#�% �# 2003-2015 864%, +#'+#�6$#��#9 * ,66$*�$,$*�� , ?6-
+)������ G+�'�4��$# ��,?)�"�!� �#'#J,$#�, A6+��+)�$ 86,)-
4#+,$*���)H =!6�6����,!)H ?6"�$�!) �#'#J,$#�# �# 46"86-
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,+6��%< ?�+�64 � �#:�"��# �# 46,$�D���� ),$6<��*686 +#'*�-
$�9 ,$+#�% ?)$�� 4�*�+,�A�!#:�� 6$+#,"�< =!6�6��!� � 6$J6-
4# 6$ ,%+;�*6< �#?+#*"���6,$� +#'*�$�9. G+� =$6� ?+6�'*64,$-
*6 !6�!)+��$6,?6,6��%J � =!,?6+$66+���$�+6*#��%J $6*#+6*, 
+#�6$ � ),")8 * 6�+#�#$%*#HK�< ?+6�%L"���6,$� � ,A�+� ),-
")8 9*"9�$,9 8"#*�%� ?+�4��$6� 86,)4#+,$*���6< ��4),$+�-
#";�6-���6*#:�6��6< ?6"�$�!�. 

� �$+#$�8�� �#+94) , 4+)8��� ! ��,") 6,�6*�%J ?+6�"�� 
6$��,��%: ��+#'*�$6,$; ?+6�'*64,$*���6< � ,6:�#";�6< ��A+#-
,$+)!$)+%, 6�K#9 $�J����,!#9 � $�J�6"68���,!#9 6$,$#"6,$; 
?+�4?+�9$�< � $.4. �"9 46,$�D���9 ?6,$#*"���%J :�"�< � '#4#� 
* 46!)���$� ?+�4),�#$+�*#�$,9 4#";��<L�� ,6*�+L��,$*6*#��� 
A��#�,6*686 +%�!#, 4+)8�J ��,$+)���$6* A��#�,�+6*#��9 
?+6�'*64,$*���%J ��*�,$�:�< 4"9 +#'*�$�9 * ,$+#�� ?+6�'*64-
,$*���686 ,�!$6+# ��+�' 6��6*"���� 6,�6*�686 !#?�$#"#. 

G6 4#��%� ����,$�+,$*# A��#�,6*, �# 6��6*"���� 6,-
�6*�%J A6�46* ?+�4?+�9$�< ?6$+��)�$,9 �� ����� 800 �"+4. 
$��8� ��*�,$�:�<, �$6 ?6�$� *4*6� ?+�*%L#�$ 6�S��% *,�J *%-
4#��%J �#�!#�� !+�4�$6* '# 2005 864.    

�$�?��; �'�6,# 6�6+)46*#��9 �# ?+6�%L"���%J ?+�4-
?+�9$�9J ,6,$#*"9�$ 40-70% � *%L�. �D�864�6 * +�,?)�"�!� 
6��6*"9�$,9 "�L; 0,8-1,2 6,�6*�%J ?+6�'*64,$*���%J A6�46*, 
* $6 *+��9 !#! * +#'*�$%J ,$+#�#J =$� ?6!#'#$�"� ,6,$#*"9H$ 6-
8 %. ��#��$�";�#9 �#,$; ��*�,$�:�< * 6,�6*�6< !#?�$#"   A�-
�#�,�+)�$,9 '# ,��$ ,6�,$*���%J � ?+�*"�����%J ,+�4,$* 
?+�4?+�9$�<. 	#:�6�#";�#9 �#�!6*,!#9 ,�,$��# * �"�D#<L�� 
864% 6�S�!$�*�6 �� ����$ *6'�6D�6,$� ?6"�6,$;H )46*"�$*6-
+�$; ?6$+���6,$; =!6�6��!� * !+�4�$#J. �#?�$#" �#�!6*,!6< 
,�,$��%, 46,$#$6��%< 4"9 6�,")D�*#��9 �6+�#";�686 *6,?+6-
�'*64,$*���686 ?+6:�,,#, ,68"#,�6 ��+6*6< ?+#!$�!� 46"D�� 
,6,$#*"9$; 6-7% 6$ ��G 

���H$,9 � 4+)8�� ?+6�"��%: 6$,)$,$*�� ?+6'+#��6,$� 
A��#�,6*6< 4�9$�";�6,$� �6";L��,$*# ?+�4?+�9$�<, ��'!�< 
)+6*��; �J ����4D���$#, 6$,)$,$*��   �#4�D�6< ,�,$��% '#K�-
$% ?+#* !+�4�$6+6*. G6*%L���#9 +�,!6*#��6,$; !+�4�$�%J 
6?�+#:�< 4"9 �#�!6* 6�),"6*"��# 6$,)$,$*��� "�8#";�%J *6'-
�6D�6,$� ?6")����9 ?6"�%J � 46,$6*�+�%J 4#��%J 6 ?6$��:�-
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#";�6�  '#��K�!�, ?6'*6"9HK�J  #4�!*#$�6 6:���$; �86 !+�-
4�$6,?6,6��6,$;.                                                                                                      

� ?6,"�4��� 864% 86,)4#+,$*6 ?+����#�$ +#'"���%� ��-
+%, �#?+#*"���%� �# #!$�*�'#:�H 4�9$�";�6,$� �#�!6* ?6 !+�-
4�$6*#��H +�#";�686 ,�!$6+# =!6�6��!�, *!"H�#9 �#"%< ��'-
��, � ,�";,!6� J6'9<,$*6. ��,6�#9 +6"; * +�L���� =$�J *6?+6-
,6* 6$*64�$,9 �,?6";'6*#��H A��#�,6*686 "�'��8#, �"#864#+9 
!6$6+6�) ?+�4?+�9$�9 ���H$ *6'�6D�6,$; ?6")�#$; ��6�J64�-
�)H A��#�,6*)H � �#$�+�#";�)H ?644�+D!) 4"9 $�J����,!686 
?�+�*66+)D���9 ?+6�'*64,$*#, 4#D� ?+� 6$,)$,$*�� ) ��J '#"6-
86*686 ��)K�,$*#.  

�"9 A��#�,6*686 "�'��8# J#+#!$�+�� 4"�$�";�%< ,+6! 
,4�"!�, �$6 ,*9'#�6 , ��J*#$!6< 4���D�%J ,+�4,$* ) #+��4#$6-
+#; 64�6*+�����6 �� ?+�4),�#$+�*#�$,9 ?6*$6+�#9 ,4#�#, $. �. 
A��#�,6*%< "�'��8 ?+#!$���,!� �"�'6! ! A6+�� ?+64#D� * 
!+�4�$. �+6�� $686, A��#�,6*%< "�'��8 ?+�4,$#*"�� !6�$+#!-
$#��, ?+�4),�#$+�*#HK��� *%?"#$) "�'��86*%J ?"#$�D�< * 
$������ ),$#�6*"���686 ,+6!#, 6�%��6 �"�'!686 ! ?�+�64) 
,")D�% 6�6+)46*#��9, # $#!D� #+��4�%�� 6$��,"���9��, ,)�-
�# !6$6+%J 46,$#$6��# 4"9 ?6"�686 *6'��K���9 *,�J +#,J646* 
"�'��864#$�"9 � 6��,?�����9 ��) ),$#�6*"���6< 4686*6+6� 
?+��%"�. �#D�%� ?+�'�#!6� A��#�,6*686 "�'��8# 9*"9�$,9 
��*6'�6D�6,$; +#,$6+D���9 "�'��86*686 4686*6+# * $������ 
*,�86 ,+6!# !6�$+#!$#. �,6����6,$;H A��#�,6*686 "�'��8# 9*-
"9�$,9 6�9'#$�";�6� $+�J,$6+6���� ,68"#L����, $. �. ��6�J64�� 
?6,$#*K�!-*"#4�"�: ��)K�,$*#, ,4#*#��686 * "�'��8. 

�4�#!6 ?6!# 6$���#�$,9 ��!6$6+#9 ?#,,�*�6,$; �#�!6* 
*$6+686 )+6*�9 * A��#�,�+6*#��� "�'��86*%J ,4�"6!, !6$6+)H 
�6D�6 6�S9,��$; ��,!6";!��� 6�,$69$�";,$*#��. �6-?�+*%J, 
�#�!� *�4)$ ��686?"#�6*)H 4�9$�";�6,$; , )��$6� ,6�,$*���6< 
!+�4�$�6< ?6"�$�!�, !6$6+#9 �� *,�84# �6D�$ *!"H�#$; *6?+6-
,% A��#�,6*686 "�'��8#. �6-*$6+%J, 6?+�4�"���#9 �#,$; �#�!6* 
?6-?+�D���) ?+�4?6��$#�$ ?6")�#$; 46J64% 6$ 6?�+#:�<, �� 
,*9'#��%J , A��#�,�+6*#���� ?+6�'*64,$*���6< 4�9$�";�6,$�. 
� 6$,)$,$*��   ��$!�J ?+6:�4)+ 6+8#��'#:�� � ?+6*�4���9  
"�'��8# * +#'"���%J 6$+#,"9J ?+6�'*64,$*# ?6!# �� ?6'*6"9�$ 
�#�!#� +#'+#�6$#$; ,66$*�$,$*)HK�� ,$#�4#+$% �86 6�,")D�-
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*#��9 � 6?+�4�"�$; =AA�!$�*�6,$; ,*6�86 )�#,$�9 * ��J. G+6-
*�4���� "�'��86*%J ,4�"6! ?6!# ,6?+9D��6 ,6 ��6D�,$*6�  
46?6"��$�";�%J A6+�#";�6,$�<. � �J ��,"� $+��6*#��� 6 86,)-
4#+,$*���6< +�8�,$+#:�� 4686*6+# A��#�,6*686 "�'��8# 4*�-
D��686 ��)K�,$*#, *%?6"����� ),"6*�< ?6 ,�+$�A�!#:�� � 
,$#�4#+$�'#:�� ?+�6�+�$#��686 6�6+)46*#��9, !684# 6�6 ?6-
,$)?#�$ �'-'# +)��D#, ?+6�"��% ?+#*�";�686 6$+#D���9 * �)J-
8#"$�+,!6� )��$� 6�S�!$# "�'��8#. ��#��$�"�� � !+)8 )�#,$��-
!6* (?+9�%J � !6,*���%J) "�'��86*%J 6$�6L���<, 6$ 46�+6,6-
*�,$�6,$� � ?"#$�D�,?6,6��6,$� !6$6+%J '#*�,�$ *%?6"����9 
:�?6�!� 6�9'#$�";,$*. 	6, ��,�6$+9 �# *,�*6'�6D�%� ,"6D�6-
,$� * 6A6+�"���� 46!)���$6*, ?+6�'*64�$�"� '#��$�+�,6*#�% * 
)�#,$�� * "�'��86*%J ,4�"!#J.  

� ,�") )!#'#��%J 6�,$69$�";,$* "�'��8, *!"H�#9 A��#�-
,6*%<, 6,$#�$,9 ��46,$#$6��6 *6,$+��6*#��%� * �#'#J,$#��, 
J6$9 �,?6";'6*#��� =$686 A��#�,6*686 ��,$+)���$# ?6'*6"�$ 
+�L�$; ��68�� ?+6�"��% +#'*�$�9 =!6�6��!� � ,6:�#";�6< 
?6"�$�!�. G+����# $6�) - 6$,)$,$*�� ,6*+�����6< ��A+#,$+)!-
$)+% +%�!# "�'��86*%J ),")8, *!"H�#9 68+#������6,$; ),"6-
*�< 4"9 ?6")����9 ��6�J64��6< ��A6+�#:��; ��46,$#$6��6,$; 
,6*+�����%J $�J�6"68�< ?6 6+8#��'#:�� � ?+6*�4���H �6"�� 
,"6D�%J "�'��86*%J 6?�+#:�<, * $6� ��,"� �# ��D4)�#+64�6� 
)+6*��. 	# +%�!� ?+�,)$,$*)H$ *%,6!�� +�,!�, 68+#�����% 
,+6!� A��#�,�+6*#��9 ?+� *%,6!6� )+6*�� ?�+*6�#�#";�686 
*'�6,# � ,$6��6,$� +�,)+,6*. �$,)$,$*)�$ ��$64�!# 6?�+#$�*-
�6< 6:��!� =AA�!$�*�6,$� "�'��86*686 ��*�,$�:�6��686 ?+6-
�!$#. ��'��86*%� !6�?#��� ��46,$#$6��6 ?6"�6 �')�#H$ ?6-
$+���6,$� +#'"���%J ?+6�'*64�$�"�< � +�8�6�6* +�,?)�"�!� * 
6�6+)46*#��� � $�J�6"68�9J. G+� =$6� ) ��68�J ,)�S�!$6* �#-
"686 � ,+�4��86 ��'��,# ��$ ?6���#��9 *%864�6,$� � ?�+,?�!-
$�*�6,$� "�'��8#. �#! ?6!#'%*#�$ ?+#!$�!#, "�'��86*%� 6?�+#-
:�� �)4)$ ?+�*"�!#$�";�% � =AA�!$�*�% 4"9 *,�J )�#,$��!6* 
"�L; ?+� �#"���� !#��,$*���686 ��'��,-?"#�#, ,6,$#*"���9 
!6$6+686 ?6!# ?+�4,$#*"9�$,9 ��68�� ?+6�"���%�. 

�4�6< �' 6,$+�<L�J ?+6�"�� ,�864�9 9*"9�$,9 ?6"6D�-
��� * #8+6?+6�%L"���6� !6�?"�!,�. �#! D� ?6�6�; ,�";,!6�) 
J6'9<,$*) *%�+#$;,9 �' ��'*%J64�6< "6*)L!�, * !6$6+)H 6�6 
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?6?#"6 '# ?6,"�4��� 864%? �"9 6$*�$# �# =$6$ *6?+6, �#46 ,�#-
�#"# ?6?%$#$;,9 ?6�9$;, * ��� ,6,$69$ 6,�6*�%� ?+6�"��% ,6-
*+�����686 ,�";,!686 J6'9<,$*#. �6����6, 6!#'%*#�$ *"�9��� � 
6�K�� �#+)L���� +#�6$% J6'9<,$*���686 ��J#��'�# ,$+#�%. 
�4�#!6 �#�*�6 �%"6 �% ?+�4"#8#$; 6$"6D�$; +�L���� ?+6�"�� 
#)"# 46 *6,,$#�6*"���9 =!6�6��!� * :�"6�. 

�,"� D� 86*6+�$; 6 !6�!+�$�%J ?+6�"��#J, $6 * ��,"� 
8"#*�%J '4�,; ,$6�$ ��J*#$!# 6�6+6$�%J ,+�4,$*. �$# ?+6�"��# 
6,6����6 ?+69*"9�$,9 !#D4)H *�,�), !684# J6'9<,$*# 64�6 '# 
4+)8�� 46!"#4%*#H$, �$6 4���8 ��$ �� �# 86+H���, �� �# '#?-
�#,$� 4"9 �'�6L���6< $�J��!�, �� �# ,����#, �� �# J���!#$%, 
� ��,$�6< #4����,$+#:�� ?+�J64�$,9 ,+6��6 �'6�+�$#$; ,"6D-
�%� ,J��% *'#��6'#��$6* � �#$)+#";�%J !+�4�$6* ?64 �)4)K�< 
)+6D#<. G+���� � !+�,$;9�#� *"�'#$; * $#!)H !#�#") $6D� 
,6*,�� �� *%864�6, $.!. ,4#*#$; 6,��;H ?6")����%< )+6D#< 
?+�J64�$,9 ?6 :��#� 86+#'46 ��D� +%�6��%J, 6,$#*#9,;, $#!�� 
6�+#'6�, ��' ?+��%"� � 64�6*+�����6 '#!"#4%*#9 ��6�J64�-
�6,$; ,�6*# ?6*$6+9$; =$) 6?�+#:�H �# ,"�4)HK�< 864. 

� =$6< ,�$)#:�� 64�6< �' �#��6"�� ?�+,?�!$�*�%J ��+ 
?6 *%J64) �' ,"6D�*L�<,9 ,�$)#:�� 9*"9�$,9 ,6'4#��� ,�";-
,!�J !+�4�$�%J $6*#+�K�,$* (4#"�� ���). 

�,�"���� 86,)4#+,$*���6< ?644�+D!� ?6'*6"9�$ ?+�4-
?+��9$; ?6'�$�*�%� L#8� * ,�";,!6� !+�4�$6*#��� !#! 64�6� 
�' �#��6"�� ?�+,?�!$�*�%J �#?+#*"���< * 6��,?������ A��#�-
,6*%�� �,$6���!#�� ,�";J6'$6*#+6?+6�'*64�$�"�<. � =$�J 
:�"9J * +#�!#J 646�+���6< ?6,$#�6*"����� G+#*�$�";,$*# 
��,?)�"�!� �#'#J,$#� 6$ 25 9�*#+9 2001 864# j 137 «� !+�4�-
$6*#��� #8+#+�686 ,�!$6+#», ����,$�+,$*6� ,�";,!686 J6'9<-
,$*# * "�:� �8+6!+�4�$�6< !6+?6+#:�� 6,)K�,$*"9�$,9 ?�"6$-
�#9 ?+68+#��# ?6 !+�4�$6*#��H ,�";J6'$6*#+6?+6�'*64�$�"�< 
�# 6,�6*� A6+��+6*#��9 ,�$� ,�";,!�J !+�4�$�%J $6*#+�K�,$*. 

�# =$6$ ?�+�64 6�K#9 ,)��# ),$#*�686 !#?�$#"# ��� *%-
+6,"# * 10 +#' � ,6,$#*�"# 1225,7 �"�. $��8�, 46,$�8�)$# +��$#-
��";�6,$; 4�9$�";�6,$� * ,+�4��� 46 36,7%. �6"���,$*6 '#��-
K�!6* ����$ #!$�*�)H 4��#��!) +6,$# � �# 1 9�*#+9 2004 864# 
,6,$#*�"# 646 J6'9<,$*, ?+6:��$�%� ,$#*!� !+�4�$# �� ?+�*%-
L#H$ 10% 8646*%J ,6 ,+6!#�� 6$ 64�686 864# 46 $+�J "�$, ?+�  
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=$6� 6��,?���*#�$,9 *6'*+#$ *%4#��%J !+�4�$6* �# )+6*�� 
99,98%, �$6 9*"9�$,9 ,#�%� ")�L�� ?6!#'#$�"�� * +�,?)�"�!� 
�# +%�!� !+#$!6,+6��%J !+�4�$�%J 4���8. 

�' ?+�*�4���%J 4#��%J *�4�6, �$6 :�"� ?�"6$�686 ?+6-
�!$# * 6,�6*�6� 46,$�8�)$% 46,+6��6, � ,�864�9 , $*�+46< 
)��D4���6,$;H �6D�6 !6�,$#$�+6*#$;, �$6 ,�";,!�� !+�4�$�%� 
$6*#+�K�,$*# 46!#'#"� ,*6H D�'��,?6,6��6,$; �# +%�!�, # ?6 
),"6*�9� !+�4�$6*#��9 +�#";�6 6?�+�D#H$ 4+)8�� !+�4�$�%� 
��,$�$)$%, *!"H�#9 �#�!� *$6+686 )+6*�9. 

�4�#!6 �6"�� )8")�"���%< #�#"�' ���, �#+94) , ?6'�-
$�*�%�� ,4*�8#��, *,!+%*#�$ � �#"���� ?+6�"�� * ,�";,!6� 
!+�4�$6*#���, $+��)HK�J �6"�� ,�+;�'�%J 86,)4#+,$*���%J 
+�L���< ?6 ,+#*����H , ?�"6$�%� ?+6�!$6�. 

�"#*�%� ��46,$#$!6� * ,�";,!6� !+�4�$6*#��� �%"# � 
6,$#�$,9 46,$)?�6,$; !+�4�$6* 4"9 �6";L��,$*# !+�,$;9�,!�J 
J6'9<,$*, $6 �,$; �� �#,,6*6,$; � 6J*#$ �#��6";L�86 !6"���,$*# 
!+�,$;9� , )�#,$��� ���. 	#?+���+, 6�K�� !6"���,$*6 !+�,$;-
9�,!�J J6'9<,$* * +�,?)�"�!� '# 2002 864 ,6,$#*�"6 133900, # 
)�#,$��!#�� ��� ,$#"� $6";!6 2431, $.�. !6=AA�:���$ )�#,$�9 
*,�86 "�L; 1,81%, ?6")��"� !+�4�$ 6465 J6'9<,$*, $.�. 0,48% 6$ 
6�K�86 !6"���,$*#, *%4#�6 !+�4�$6* 2,9 �"+4. $��8� ?+6$�* 
6�S��# ,�";J6'?+64)!:��, 6$�6,9K�86,9 �# 46"H A�+��+,!�J 
J6'9<,$* 129,0 �"+4. $��8� – 1,8%. �,"� ,)��) !+�4�$6* ,66$-
��,$� ! 6�S��) *#"6*6< ?+64)!:��, $6 ?6")��$,9 – 0,05%. �#-
!�� 6�+#'6�, 6,�6*�%� ?#+#��$+% ?�"6$�686 ?+6�!$# �� 46,$�-
8#H$ 4#D� 4*)J ?6"�%J ?+6:��$6* �' ,$#. ��686 "� =$6 �"� �#"6? 

�+)86< ?+���+: ?+� �#"���� * ,$+#�� 160 ,�";,!�J +#<-
6�6* ��� ,6'4#�6 *,�86 "�L; * 79, $6 �,$; �6";L� ?6"6*��% 
,�";,!�J +#<6�6* �� 6J*#���% 4#��6< ,�,$��6<. �,� =$6 ,*�4�-
$�";,$*)�$ 6 $6�, �$6 6�S��% ?�"6$�6< ?+68+#��% �#,$6";!6 
��'�#��$�";�% � 6�� �� $6";!6 �� )46*"�$*6+9H$ ?6$+���6,$� 
,�";J6'?+6�'*64�$�"�<, �6 � �� �68)$ +�#";�6 ?6*"�9$; �# ,�-
$)#:�H �� ?6"6D�$�";�6, �� 6$+�:#$�";�6, J6$9 *�� *,9!686 
,6�����9 ,4�"#� ?6'�$�*�%< ?+�:�4��$. 

G6=$6�) 4"9 +#'*�$�9 4#��686 *�4# !+�4�$6*#��9 * �#-
'#J,$#�� $+��)H$,9 �6"�� ,�+;�'�%� 86,)4#+,$*���%� +�L���9, 
,*9'#��%� , ��'�#��$�";�6,$;H 6J*#$# 4#��6< ,�,$��6<. � �#-
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,$�6,$�, ��6�J64��% ��+% ?6 ?+646"D���H !+�4�$6*#��9 ,�"# 
��+�' ���, 4"9 ��86 $+��)�$,9 46?6"��$�";�6� *%4�"���� 
,+�4,$* �' +�,?)�"�!#�,!686 �H4D�$# * :�"9J !#?�$#"�'#:�� 
«�8+#+�6< !+�4�$�6< !6+?6+#:��» � *!"H����� �� *6 *$6+6< 
=$#? ?+68+#��% «G6,$?+�*#$�'#:�6��6< ?644�+D!� ,�";,!686 
J6'9<,$*#», # $#!D� +94 4+)8�J ��+. 

 
��!2"+@ " &�+-"- 
 

�6"; �#�!6*,!6< ,A�+% * =!6�6��!�, +6"; A��#�,6*6< ,A�+% * =!6�6-
��!�, �#:�6�#";�%< !6�$+6"; '# �#�!6*,!6< ,A�+6<, �#:�6�#";�%< !6�$+6"; 
'# A��#�,6*6< ,A�+6<, �#:�6�#";�%� ?+�6+�$�$%, +�L���9 ��6,$+#��%J 4�-
��D�%J *"#,$�<, �#,L$#�% ��6,$+#��686 ?+���)L�,$*# * �#�!6*,!6< ,A�+�, 
�6��$�'#:�9 =!6�6��!�, ?64J64% ! +#'*�$�H A��#�,6*6< ,�,$��%, A)�!:�� 
A��#�,6*%J +�,!6*, A��#�,6*%� A)�!:�� 86,)4#+,$*#, !+�4�$�%� ��J#��'�%, 
!6���+��,!�< !+�4�$, A��#�,6*%< "�'��8, !+�4�$�%� $6*#+�K�,$*#.       
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1.  �#,,!#D�$� 6 +6"� �#�!6*,!6< ,�,$��%  * ,6*+�����%J ),"6*�9J. 
2.  � :�"�,66�+#'�6,$� ?+�,)$,$*�9 86,)4#+,$*# * �#�!6*,!6< ,A�+�. 
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,$+#�. 
8.  �6�$+6"; '# �#,L$#�6� 4�9$�";�6,$� ��6,$+#��%J �#�!6* * ,$+#��. 
9.  � *#+�#�$� +#'*�$�9 �#�!6*,!6< ,�,$��% , 6?6+6< �# *��L��� �,-
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10. � A6+��+6*#��� �#�!6*,!6< ,�,$��% ?6 +�!6���4#:�9� ��D4)�#-

+64�%J 6+8#��'#:�< � +6"; 86,)4#+,$*#. 
11.  G+����% �#�!6*,!686 !+�'�,# 2007 864# * �#'#J,$#��. 
12.  � ��6�J64��6,$� !6�?"�!,�686 ?64J64# ! +#'*�$�H ,�!$6+# �#,$-

�%J A��#�,6* * �#'#J,$#��. 
13. �6*+�����%� A)�!:�� A��#�,6*%J +%�!6* ?6 �D. �$�8"�:). 
14. �,�6*�%� A)�!:�� 86,)4#+,$*# �# ,6*+�����%J A��#�,6*%J +%�!#J. 
15.  ��?% 86,)4#+,$*���%J ��J#��'�6*, 6��,?���*#HK�J �#4�D�6,$; 
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16.  G6"�$�!# 86,)4#+,$*# ?6 6��,?�����H �#!+6=!6�6����,!6< ,$#-

��";�6,$�. 
17.  G6"�$�!# 86,)4#+,$*#, ?6 ?644�+D#��H !6�!)+��:��. 
18.  ��+% ?6 +#'*�$�H A��#�,6*6< ,A�+% �#'#J,$#�#. 
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20. �6*�+L��,$*6*#��� ��+ � ��J#��'�6* !+�4�$6*#��9 !6���+��,!�J 
�#�!6*. 
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6. ���4?�)"2��� "52�+�+"- ="+�+��*�% 2�)�," 
��5�?��+� 

 
6.1. «��M"+'�+�$"% $�+��+�(�» $�$ ="+�+��*�- 

2�)�,� !@+�#+@? !�=�!2 * ��5�?��+� 
�$���,$*���%� +�A6+�#$6+%, 4�<,$*)9 * +#�!#J ?+68+#�-

�% +%�6��%J ?+�6�+#'6*#��<, ?6486$6*"���6< 4"9 �#'#J,$#�# 
* ��4+#J ��D4)�#+64�%J *#"H$�%J 6+8#��'#:�<, ?6"#8#"�, �$6  
:��$+#";�6< '#4#��< �#�#";�686 =$#?# ?+�6�+#'6*#��< 9*"9�$,9 
'#?),!  +%�6��686 ��J#��'�#  , ?6�6K;H "���+#"�'#:�� :�� � 
,6'4#��9 ��,$�$)$6* �#,$�6< ,6�,$*���6,$�. �6'4#��� D� 
6,$#";�%J +%�6��%J ��,$�$)$6* ?+�'�#*#"6,; * !#��,$*� 
#*$6�#$���,!686 ,"�4,$*�9 ?+6:�,,6* "���+#"�'#:�� � 
?+�*#$�'#:��. �#!#9 ,$+#$�8�9 +�A6+� 6!#'#"#,; =AA�!$�*�6< 
"�L; ?+� '#?),!� ��J#��'�# !+)866�6+6$# [1, ,.10]. 

G+�����$�";�6 ! +#'*�*#HK��,9 86,)4#+,$*#� � ,$+#�#� 
, ?�+�J64�6< =!6�6��!6< 8"#*�%� �,$6���!6� �6+�#$�*�6< 
=!6�6����,!6< $�6+�� $+#4�:�6��6 9*"9"�,; ��D4)�#+64�%� 
=!6�6����,!�� 6+8#��'#:��, * ?�+*)H 6��+�4;, ��D4)�#+64-
�%< *#"H$�%< A6�4 � �,���+�%< �#�!. G+� =$6�, �,"� �,�-
��+�%< �#�! * 6,�6*�6� *6'4�<,$*6*#" �# ?6")�#$�"�< ,*6�J 
'#<�6* �� *%,$#*"����� 6A�:�#";�%J ),"6*�<, # �#,$6<��*%� 
)��D4�����, $6 ?+�46,$#*"���� !+�4�$6* ��� ,6?+6*6D4#"6,; 
�#!+6=!6�6����,!���, # 4"9 +#,L�+���%J !+�4�$6* � ,$+)!-
$)+�%�� ),"6*�9��. 

� 1980-� 864% * =$�J 6+8#��'#:�9J ,"6D�"#,; $6�!# '+�-
��9 6$�6,�$�";�6 +�A6+��+6*#��9 =!6�6��!� +#'*�*#HK�J,9 
,$+#� (?+�D4� *,�86 �#$��,!6< ���+�!�), !6$6+#9 * 4#";��<-
L�� �%"# ?+������# � ! ,$+#�#� , ?�+�J64�6< =!6�6��!6<. �$# 
$6�!# '+���9 , ?64#�� �D6�# ��";9�,6�#  ?6")��"# �#'*#��� 
�#L��8$6�,!686 !6�,��,),# (��), ?6,!6";!) ���, �,���+�%< 
�#�!, ����,$�+,$*6 A��#�,6* �\�, !6$6+6� $#!D� #!$�*�6 
?+����#"6 )�#,$�� * +#'+#�6$!� ?+68+#�� ?6�6K� "#$��6#��-
+�!#�,!�� ,$+#�#�, +#,?6"6D��% * ,$6"�:� �6�4�����%J \$#-
$6* ���+�!�. 

G6���6 $+�J 8"#*�%J ,6,$#*�%J �#,$�< �� - ��!+6=!6-
�6����,!#9 "���+#"�'#:�9, �#!+6=!6�6����,!#9 ,$#��"�'#:�9 
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� ?+�*#$�'#:�9, * +�!6���4#:�� �� *J64�"�: "���+#"�'#:�9 
?+9�%J ��6,$+#��%J ��*�,$�:�<, 6��,?������ ?+#* ,6�,$*��-
�6,$�, )��A�!#:�9 *#"H$�%J !)+,6* � +%�6��%< ��J#��'� �J 
),$#�6*"���9, ,6!+#K���� 86,)4#+,$*���%J +#,J646* � �J �#-
?+#*"���� * ,A�+% 6�+#'6*#��9, '4+#*66J+#����9 � ��A+#-
,$+)!$)+%, �#"686*%� +�A6+�% (+#,L�+���� �#"686*6< �#'%, 
,6!+#K���� ?+�4�";�%J ,$#*6! � ,$�?��� �#"686*6< ?+68+�,-
,��) ,�"�!$�*�#9 ,6:�#";�#9 ?6"�$�!# � ?6*%L���� 8��!6,$� 
+%�!# $+)4# (,6!+#K���� �86 86,)4#+,$*���686 +�8)"�+6*#��9). 

�,$6���!� �� �� ?+6,$6 +#'�6+64�%, # �#J649$,9 �# +#'-
�%J )+6*�9J #�,$+#!:��. �6-?�+*%J, * 6,�6*� +�!6���4#:�< �� 
"�D#$ A)�4#���$#";�%� ��6!"#,,���,!�� $�6+��% �"#86,6,$69-
��9, ,*9'%*#HK�� 6?$��#";�6� ,6,$69��� =!6�6��!� ,6 ,*6-
�64�6< !6�!)+��:��< � �#,$�6< ,6�,$*���6,$;H. �J649K#9 * 
+�!6���4#:�� �� *,�6�S��"HK#9 ?+�*#$�'#:�9 $�6+�$���,!� 
6,�6*%*#�$,9 �# $�6+��� �. �6)'#, * ,66$*�$,$*�� , !6$6+6< ?+� 
��$!6< ,?�:�A�!#:�� ,+�4,$*# ?+6�'*64,$*# ,#�� ?+�4)$ * +)-
!� �#��6"�� =AA�!$�*�686 ,6�,$*����!#. �$6 �6D�6 �#'*#$; 
�4�6"68��< �"� ,��*6"6� *�+% ��. 

�6-*$6+%J, * 1970-1980-� 864% *�4�6� ��,$6 * �4�6"68�� 
��� � �,���+�686 �#�!# '#�9"� �4�� !6�,�+*#$�*�686 *6'+6D-
4���9, *!"H�#*L�86 �6��$#+�'�, =!6�6��!) ?+�4"6D���9, @�-
!#8,!)H L!6") «=!6�6��!� � ?+#*#» � �6*)H !"#,,���,!)H 
�#!+6=!6�6��!), 6,�6*#��)H �# !6�:�?:�� +#:�6�#";�%J 6D�-
4#��< � !+�$���,!� 6:���*#HK)H *6'�6D�6,$; ,�,$��#$���-
,!6< 86,)4#+,$*���6< �#!+6=!6�6����,!6< ?6"�$�!�. � =$6$ 
?�+�64 �6";L6� *���#��� )4�"9"6,; «,")�#9� ��,6,$69$�";�6-
,$� 86,)4#+,$*#» (government failures), *+�4�686 4"9 =!6�6��!� 
?6*�4���9, �#?+#*"���686 �# �'*"������ �6�6?6";�6< +��$% * 
*�4� 86,)4#+,$*���%J ";86$. G6=$6�) * ?�+�64, !684# ,6�,$*��-
�6 � ,!"#4%*#",9 ��, * �64� �%" )?6+ �# +#'*�$�� +%�!6*, "�!-
*�4#:�H ?+6$�!:�6��'�#, 86,)4#+,$*���%J ,)�,�4�< � 86,)-
4#+,$*���6< ,6�,$*���6,$�. �6:#+���H �� ?+�4L�,$*6*#" 4"�-
$�";�%< ?�+�64, !684# * $�6+�9J � ?"#�#J +#'*�$�9 8"#*�)H 
+6"; �8+#"6 86,)4#+,$*6, ?66K+9HK�� ��?6+$6'#��K����. 	�-
)4#�#, ?6,$�8L#9 �6";L)H �#,$; =$�J ?"#�6*, *6 ��686� � ?+�-
*�"# ! ,���� #!:��$# * ?6"�$�!� �,���+�686 �#�!# � ��� �# 
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?644�+D!) +%�6��6 6+���$�+6*#��%J +�A6+�. �4�#!6, !#! ?6-
!#'%*#�$ ?+#!$�!#, ��684# =$� �,,"�46*#��9 4#H$ ?+6$�*6?6-
"6D�%� +�')";$#$%. �#!6< �' ��J *%�+#$; — *6 ��686� 6?+�-
4�"9�$ ��$�""�!$)#";�#9 �64#. 

� 1980-� 864% (�$��$ 6 ��+6*6� +#'*�$�� 1987 8. — ,#-
�%< ?6!#'#$�";�%< 46!)���$) ?6��4�"# $6�!# '+���9, �$6 =!,-
?6+$�#9 6+���$#:�9 (* ?+6$�*6*�, ��?6+$6'#��K���H) � "���-
+#"�'#:�9 *��L��< $6+86*"� (* ?+6$�*6*�, ?+6$�!:�6��'�)) 
*�4)$ ! �#�")�L�� +�')";$#$#� * 6�"#,$� =!6�6����,!686 +#'-
*�$�9. 	� ,")�#<�6 �� �,!"H�#" $+#4�:�6��%� !�<�,�#�,!�� 
+�:�?$% ,$��)"�+6*#��9 =!6�6����,!686 +6,$# '# ,��$ �H4-
D�$�686 4�A�:�$#. �$!+%$6,$; =!6�6��!� ($6+86*#9, ��*�,$�-
:�6��#9, $�J�6"68���,!#9 � ��A6+�#:�6��#9) ,��$#"#,; ?+��-
:�?�#";�6 *#D�6< 4"9 �� ?+68+�,,#, J6$9 ��!6$6+%� ?+6�"��%, 
,*9'#��%�, �#?+���+, , �'"�L��< ,*6�646< 4*�D���9 !#?�$#"6* 
* ,$+#�) � �' ,$+#�%, �� �%"� 8")�6!6 6,�%,"��%. 

	#!6��:, *-$+�$;�J, * +�!6���4#:�9J ��D4)�#+64�%J A�-
�#�,6*%J 6+8#��'#:�< *,�84# �%"# 6���; '�#��$�";�#9 ?+#8�#-
$���,!#9 ,6,$#*"9HK#9. �6";L��,$*6 �J: #!$�*�6� ,#";46 ?"#-
$�D�686 �#"#�,#, 46,$�D���� ��'4�A�:�$�686 �H4D�$# — �6D-
�6 ?+6��$�+?+�$�+6*#$; , ?6'�:�< '4+#*686 ,�%,"#, # �����6 
!#! ��,?6!6<,$*6 !+�4�$6+# '# *6'*+#$ ,*6�J 4���8. �#!, !+#$!6-
,+6��#9 �#!+6=!6�6��!# ��� ?6!6�$,9 �# $+�J !�$#J — �#-
"#�,� 	#:�6�#";�686 �#�!#, ?"#$�D�6� �#"#�,� ,$+#�% � 86,)-
4#+,$*���6� �H4D�$� �, ,66$*�$,$*���6, 6,�6*�%�� ?#+#��$-
+#��, ?6 !6$6+%� 6,)K�,$*"9�$,9 �6��$6+��8, 9*"9H$,9 ?+�-
+6,$ *#"H$�%J +�'�+*6*, *�)$+����86 !+�4�$# � �H4D�$�%< 4�-
A�:�$. �#!�� 6�+#'6�, ��� 9*�6 '#�6$�$,9, * ?�+*)H 6��+�4;, 
6 $6�, �$6�% ?+#*�$�";,$*) 4#��6< ,$+#�% �%"6 �' ��86 6$4#-
*#$; 46"8� ��D4)�#+64�%� 6+8#��'#:�9� (�� ,")�#<�6 *,� 6�� 
6+���$�+)H$,9 * ,*6�< ?6"�$�!� '#<�6* �# ,66$*�$,$*)HK�� 
+�L���9 ���). 

��$�+�, 4"9 �#, ?+�4,$#*"9�$ !+�$�!# +#,L�+���686 
?+�������9 ��, !6$6+#9 ,*9'#�# ?+���)K�,$*���6 , 6?%$6� 
,$+#� _86-�6,$6��6< �'�� � ?�+�J64�%J =!6�6��! �6,$6��6< 
�*+6?%, 6,6����6 �6,,��. �+�$�!� 6$���#H$, �$6 �,"� ,$+#�% 
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_86-�6,$6��6< �'�� � ��$#< �)+�6 +6,"�, �� ,"�4)9 +�!6���-
4#:�9� ��, * �#,$�6,$�, ,6J+#�9"� #!$�*�)H +6"; 86,)4#+,$*# 
*6 *��L��< $6+86*"� � 68+#������9 * A��#�,6*6< ,�,$��� (?+� 
=$6� !+�'�, 1997-1998 88. * +94� �' ��J 6�S9,�9",9, ?6 �����H 
!+�$�!6*, !#! +#' ��46,$#$6��%� +�8)"�+6*#���� �#�!6*,!686 
,�!$6+#), $6 �6,,�9 ?6,$+#4#"# �'-'# �'"�L��86 46*�+�9 ! �86 
+�:�?$#�. �68"#,�6 �J $6�!� '+���9, )D� * 1994 8. *%9*�",9 6$-
��$"�*%< 4�,�#"#�, ��D4) �#!+6=!6�6����,!��� ),"6*�9�� � 
,�,$���6-,$+)!$)+�6< �#,$;H +�A6+�, ?+6*64��%J * 4)J� ��. 
�+#$!6 +�!6���4#:�� ���, * 6,�6*) !6$6+%J ?6"6D��% ?+��-
:�?% �#L��8$6�,!686 !6�,��,),# � +�#"�'6*#��%� * �#'#J,$#-
��, *!"H�#H$ ,"�4)HK�� *#D��<L�� ?6"6D���9: 

1.  G64#*"���� *%,6!6< ��A"9:�� � )4�+D#��� �� * 46-
?),$��%J ?+�4�"#J. 

2.  �6!+#K���� 4�A�:�$# 86,)4#+,$*���686 �H4D�$# '# 
,��$ D�,$!6< =!6�6��� �H4D�$�%J ,+�4,$*  � 68+#������9 
�H4D�$�%J +#,J646*. 

3.  �,)K�,$*"���� L�+6!686 !+)8# ��,$�$):�6�#";�%J 
+�A6+�, �#?+#*"���%J �# A6+��+6*#���, )!+�?"���� � +#'*�$�� 
��,$�$)$6* +%�!# (,�,$��# ?+�4?+����#$�";,$*#, �#�!6*,!�< 
,�!$6+, A6�46*%< +%�6!, *,9 ��A+#,$+)!$)+#, ,*9'#��#9 , �6-
��"�'#:��< *�)$+����J ,��+�D���<). 

4.  �#'86,)4#+,$*"���� =!6�6��!� ?)$�� ,6!+#K���9 
,A�+% 86,)4#+,$*���686 +�8)"�+6*#��9 � ?+�*#$�'#:�� 86,)-
4#+,$*���%J ?+�4?+�9$�<. 

5.  ����+#"�'#:�9 *��L��=!6�6����,!6< ,A�+%, �#:�-
"���#9 �# +6,$ 6$!+%$6,$� =!6�6��!� � ?+�*"������  ��6,$+#�-
�686 !#?�$#"#. 

G+� =$6� ,$#��"�'#:�6��%� ��+% �#?+#*"��%, !#! 6$,H-
4# ,"�4)�$, �# "�!*�4#:�H ��A"9:�6��686 ?6$��:�#"# * *�4� 
�'"�L��86 !6"���,$*# 4���8 (?6 6$�6L���H ! ���HK�<,9 $6-
*#+�6< �#,,�) �#,�"���9 � ?+�4?+�9$�<. 

G6=$6�) ,�9$�� 86,)4#+,$*���686 !6�$+6"9 �#4 :��#��  � 
*6'��!#HK�< ,+#') ?6,"� =$686 +�'!�< +#'+%* * $��?#J +6,$# 
:�� � '#+#�6$�6< ?"#$% (�'-'# A#!$���,!686 '#�6+#D�*#��9 ?6-
,"�4��<) ?6 '#�%,") 46"D�% 46,$#$6��6 �%,$+6 6,$#�6*�$; 
4#";��<L�� ?6*%L���� :��, !6$6+%� �#$#"!�*#H$,9 �# �#+;�+ 
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?"#$�D�,?6,6��686 ,?+6,#. ��A"9:�9 46"D�# '#��4"�$;,9, J6$9 
?6-?+�D���) 6,$#�$,9 *%,6!6<. 

���D���H ��A"9:�� � ,�#"#�,�+6*#��H +%�!# ,?6,6�-
,$*)�$ $#!D� "�!*�4#:�9 �"�, ?6 !+#<��< ��+�, +�'!6� ,6!+#K�-
��� 4�A�:�$# 86,)4#+,$*���686 �H4D�$# � )*�"������ ,,)4�686 
?+6:��$# ,*�+J )+6*�9 ��A"9:��, �$6 *�4�$ ! 46?6"��$�";�6�) 
,6!+#K���H $�!)K�86 ,?+6,#. �4�6*+�����6 ?6*%L���� ?+6-
:��$# ?6 *!"#4#�  ,$��)"�+)�$ ,��+�D���9. � +�')";$#$�  =$�J 
��+ ,6'4#�$,9 *6'�6D�6,$; 6��,?���$; �6"�� +#:�6�#";�%� ,6-
6$�6L���9 :�� ?6 6$4�";�%� $6*#+#�, 6?�+�D#HK�� +�#";�%< 
,?+6,. �,� =$6 46"D�6 ?+�*�,$� ! ?+�646"���H $6*#+�686 4�-
A�:�$# � 46,$�D���H +#*�6*�,�9 �# ?6$+���$�";,!6� +%�!�, 
!684# ?69*"9�$,9 *6'�6D�6,$; ,*6�64�6 !)?�$; "H�6< $6*#+. 

�#��#9 "68���,!#9 ,J��# +�#"�')�$,9 , ?6�6K;H $�6+�-
$���,!6< �64�"�, ,64�+D#K�< * ,*6�< 6,�6*� ?+6:�4)+) A��#�-
,6*686 ?+68+#���+6*#��9 � ?+�4?6"#8#HK�< ?+6*�4���� ?6"�-
$�!� �#!+6=!6�6����,!686 +#*�6*�,�9. �$# ?6"�$�!# �#'�+)�$-
,9 �# 4*),$6+6���J ,��$#J, �,?6";')��%J *6 *��L��< $6+86*"� 
� * �#�!#J. G+� =$6� ?+�4"6D���� 4���D�%J ,+�4,$* 6?+�4�"9-
�$,9 ��D4)�#+64�%�� +�'�+*#��, !+�4�$#�� 4�"6*6�) ,�!$6+), 
!#! ?+#*�"6, '# ,��$ !6���+��,!�J �#�!6*, � !+�4�$#�� 86,)-
4#+,$*���6�) ,�!$6+) (�"� ?+#*�$�";,$*)), 6�%��6, J6$9 � �� 
*,�84#, '# ,��$ 	#:�6�#";�686 �#�!#. �?+6, �# 4��;8� 6?+�4�"9-
�$,9 �' )+#*����9 !6"���,$*���6< $�6+�� 4���8. 

�#��#9 =!6�6����,!#9 ?6"�$�!# A��#�,6*6< ,$#��"�'#-
:�� * ��,?)�"�!� �#'#J,$#� ?+6*64�$,9 , !6�:# 1993 864# * 
+#�!#J ?64?�,#��686 , ��D4)�#+64�%� �#"H$�%� �6�46� 
,68"#L���9 6 '#<�� Stand By ,+#') ?6,"� *%J64# �' +)�"�*6< 
'6�% � **�4���9 �#:�6�#";�6< *#"H$% – $��8�. 

 
��!2"+@ " &�+-"- 
 

�#L��8$6�,!�< !6�,��,),, ��!+6=!6�6����,!#9 "���+#"�'#:�9, �#!+6-
=!6�6����,!#9 ,$#��"�'#:�9, ?+�*#$�'#:�9, $�6+��# �. �6)'#. 

 
��&!��@ " 5�)�+"- ),- ��2�&!�*�!$" 
 

1 . �#!6*% :�"� � '#4#�� ?+68+#�� +%�6��%J ?+�6�+#'6*#��< * �#'#J-
,$#��? 
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2 . �J#+#!$�+�')<$� �#L��8$6�,!�< !6�,��,), !#! ?+68+#��) +�A6+-
��+6*#��9 =!6�6��!� +#'*�*#HK�J,9 ,$+#�. 

3 . 	#'6*�$� $+� 8"#*�%� ,6,$#*�%� �#,$� �#L��8$6�,!686 !6�,��,),#. 
4 . 	#'6*�$� ,6?)$,$*)HK�� ="����$% �#L��8$6�,!686 !6�,��,),#. 
5 . �!#D�$� $�6+�$���,!�� �,$6!� �#L��8$6�,!686 !6�,��,),#. 
6 . 	#'6*�$� ?6"6D���9 �#L��8$6�,!686 !6�,��,),#, +�#"�'6*#��%� * 

�#'#J,$#��. 
7 . �#!6*# ,)K�6,$; A��#�,6*686 ?+68+#���+6*#��9? 
8 . �)K�6,$; � ,64�+D#��� ,68"#L���9  6 '#<�� Stand. By. 
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6.2. «B��*�M"+'�+�$"% $�+��+�(�»: *�52�H+��" 

),- !�5*""- ="+�+��*�% 2�)�," ��5�?��+� 
 	# ?6+68� XXI *�!# *�6*; ?+6�)4�",9 ��$�+�, ! $��� ?�-

+�,$+6<!� ��+6*686 =!6�6����,!686 ?6+94!#, !6$6+%< ?�+�D�-
*#�$ !+�'�,, ?6+6D4#��%< "���+#";�6< �64�";H 8"6�#"�'#:�� 
?6 #��+�!#�,!6�) 6�+#':). �$# $��# �� $6";!6 *46J�6*"9�$ 
«#�$�8"6�#"�,$6*», �6 � '#$+#8�*#�$,9 �# *,$+��#J «�6";L6< 
,���+!�», # * +#�!#J G+68+#��% +#'*�$�9 ��	 ?6,$#*"�� *6-
?+6, 6 «8"6�#"�'#:�� , ��"6*���,!�� "�:6�». �6'��!"# 4+#�#-
$���,!#9 ��6�J64��6,$; ?�+�6,�%,"���9 �#'6*%J 6,�6* ��+6-
J6'9<,$*���6< 4�9$�";�6,$�. �$6 *%'*#�6, !#! �����)�, 4*)�9 
6�,$69$�";,$*#�� [1, ,. 47]. 

�6-?�+*%J, �%,$+6 )8")�"9HK�<,9 =!6"68���,!�< !+�-
'�, $+��)�$ *��,���9 ,)K�,$*���%J �'������< * 86,?64-
,$*)HK)H =!6�6����,!)H ,�,$��) !#! �# �#:�6�#";�6�, $#! 
� �# *,���+�6� )+6*�9J. 	�,?6,6��6,$; +%�!# ?+6$�*64�<,$-
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*6*#$; +#'+)L���H 6!+)D#HK�< ,+�4% * �"�D#<L�� �)4)K�� 
�6D�$ ?+�*�,$� ! «!6�:) ,*�$#». 

�6-*$6+%J, ,)K�,$*)�$ 6,$+#9 ?+6�"��# ��,6,$69$�";�6-
,$� +%�!# * +�L���� ,6:�#";�%J ?+6�"��. �$6 6,6����6 *�4�6 
�# ?+���+� ?6"9+�'#:�� ��D4) �68#$%� ��*�+6� � ��4�%� 
_86�. ��?�+; ! =$6�) 46�#*�"#,; � ��,6,$69$�";�6,$; +%�6�-
�686 "���+#"�'�# * ?+�46$*+#K���� +#'+#,$#��9 A��#�,6*%J 
!+�'�,6* ?6 :�?�6< +�#!:�� 6$ 64��J ,$+#� ! 4+)8��.  

� ,66$*�$,$*�� , «�#L��8$6�,!�� !6�,��,),6�» 86,)4#+-
,$*#, ?6";')HK��,9 !+�4�$#�� ��� � �,���+�686 �#�!#, # 
$#!D� *�4)K�J 4�+D#* �#?#4#, 46"D�%: 

� ?+6*64�$; 46�+6*6";�6� 6$!+%$�� �#:�6�#";�%J =!6-
�6��! ?6 6$�6L���H ! *��L���) ��+); 

� **64�$; +%�6��%� ,*6�64% *6 *�)$+����J � *��L��J 
6$�6L���9J;  

� 6��,?���*#$; �#!+6=!6�6����,!)H ,$#��";�6,$; ?)-
$�� D�,$!6< �6��$#+�6< ?6"�$�!�;  

� ?+�*#$�'�+6*#$; 86,)4#+,$*���)H ,6�,$*���6,$;.  
�4�6*+�����6 , :�";H ,6'4#��9 �#!,��#";�6 �"#86?+�-

9$�%J ),"6*�< 4"9 A)�!:�6��+6*#��9 +%�!6* �# 8"6�#";�6� 
)+6*�� �� ?+�4"#8#�$,9: 

- ?�+�<$� ! +�D��) ,*6�64�686 ?"#*#��9 *#"H$;  
- +�'!6 )���;L�$; !6�$+6"�+)HK)H +6"; 86,)4#+,$*��-

�%J ��,$�$)$6*. 
� 4#��686 ?64J64# 4*# 6,�6*#��9: $�6+�$�!6-�4�6"68���-

,!6� � ?+#8�#$���,!6�. G�+*6� ,6,$6�$ * �4�#"�'#:�� +%�6��686 
��J#��'�#; ?+� =$6� ?+6:�,, 8"6�#"�'#:�� +#,,�#$+�*#�$,9 !#! 
,*6�86 +64# «$#+#�», ?+�'*#��%< +�'!6 ),!6+�$; ?6*,���,$�6� 
)$*�+D4���� �64�"� ,*6�64�6< +%�6��6< =!6�6��!�. G+#8�#$�-
��,!#9 D� ,$6+6�# '#!"H�#�$,9 * $6�, �$6 +�#"�'#:�9 $#!686 ?64-
J64# 6$*��#�$ ��$�+�,#�, ?+�D4� *,�86, +#'*�$%J 86,)4#+,$*, 6�-
"#4#HK�J ��,6�����%�� !6�!)+��$�%�� ?+���)K�,$*#��, � 
��$�+�,#� �#'�+)HK�J,9 $#� $+#�,�#:�6�#";�%J !6+?6+#:�<. 
G6=$6�) ),�"�*#�$,9 !+�$���,!6� 6$�6L���� ! ?646��6< ?6"�-
$�!�. 

� ��,"� 6??6���$6*, !#! )D� 86*6+�"6,;, 6!#'#",9 � �%*-
L�< ?�+*%< *�:�-?+�'�4��$ �,���+�686 �#�!# ?+6A. �D6'�A 
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�$�8"�:, ?+�4"6D�*L�< *��,$6 4�,!+�4�$�+6*#*L�86 ,��9 
«�#L��8$6�,!686 !6�,��,),#» �6"�� +#')��%� � ,?+#*�4"�*%� 
?+��:�?% «G6,$*#L��8$6�,!686 !6�,��,),#». 

 «	#�6+ ?6"�$���,!�J +�!6���4#:�<, *J649K�J * «�#-
L��8$6�,!�< !6�,��,),», — !6�,$#$�+6*#" �D. �$�8"�:, — 
��";'9 ,��$#$; �� ��6�J64��%�, �� 46,$#$6��%� !#! 4"9 �#!-
+6=!6�6����,!6< ,$#��"�'#:��, $#! � 4"9 46"86,+6��686 +#'*�-
$�9. �� ,?6,6���... 4�'6+���$�+6*#$;,.. � 4#D� ?+6�8�6+�-
+6*#$;.., � 6,$#*�$; ��' 6$*�$# A)�4#���$#";�%� � D�'����6 
*#D�%� ?+6�"��%. �"9 6��,?�����9 +#�6$% +%�!6* �)D�6 ��-
�$6 �6";L��, ��� $6";!6 ��'!#9 ��A"9:�9; 4"9 =$686 �)D�%: 
4�<,$*���6� A��#�,6*6� +�8)"�+6*#���; ?6"�$�!#, �#?+#*"��-
�#9 �# ?644�+D#��� !6�!)+��:��; ��+% ?6 ,$��)"�+6*#��H 
?�+�4#�� $�J�6"68�< � ),�"���H $+#�,?#+��$�6,$� (?+6'+#��6-
,$�) +%�!6*. � =$6 "�L; ��!6$6+%� A)�4#���$#";�%� ?6"6D�-
��9, )?)K���%� «�#L��8$6�,!�� !6�,��,),6�». 

�$) 6�K)H !6�,$#$#:�H �D. �$�8"�: 4�$#";�6 #+8)���-
$�+)�$ � +#'*�*#�$. «�,�6*�6< )?6+ �# �6+;�) , ��A"9:��<, — 
6$���#�$ 6�, — �6D�$ �� $6";!6 *��,$� �,!#D���9 * =!6�6��-
��,!)H ?6"�$�!), �� ?6'*6"99 ,$+#�� ?6"�6,$;H +�#"�'6*#$; 
,*6< ?6$��:�#" +6,$# � ?+6�%L"���686 ?+6�'*64,$*#, �6 ,?6-
,6�,$*6*#$; ��,$�$):�6�#";�%� �'������9�, )���;L#HK�� 
=!6�6����,!)H 8��!6,$;, �� ?+��6,9 * $6 D� *+��9 *#D�%J *%-
864, !6$6+%� �68)$ 6��,?���$; =!6�6����,!�< +6,$».  

�� 46�#*"9�$, �$6 )?+6K���%� ,6*�$% =!6�6����,!6< 
,$#��"�'#:�� �# 6,�6*� )D�,$6����9 4���D�6-!+�4�$�6< ?6"�-
$�!� * 4)J� «�#L��8$6�,!686 !6�,��,),#», �)4; 6�� *6,?+��9-
$% * �\�, ?+���,"� �% ��D�"#$�";�%� +�')";$#$%. «�,"� �% 
=$�� ,6*�$#� ?6,"�46*#"�, $6 �� )4#"6,; �% 46,$��; '�#��$�";-
�686 =!6�6����,!686 +6,$# � *��,$� , ��� ��'!686 )+6*�9 ��'-
+#�6$�:%».                                

��$#< ?+����+�8 $#!686 +64# ,6*�$#�� � 46��",9 ),?�J6*, 
# �6,,�9 � �#'#J,$#� ?6,")L#"�,; �J � ?6$�+?�"� ��)4#�).  

�!#'%*#9 �# 4+)8�� �'S9�% «�#L��8$6�,!686 !6�,��,)-
,#», �D. �$�8"�: 6$���#�$: «�"#*�6� – =$6 �� "���+#"�'#:�9 � 
4�+�8)"�+6*#���, # ,6'4#��� ��J#��'�# +�8)"�+6*#��9, 6��,?�-
��*#HK�86 =AA�!$�*�)H +#�6$) A��#�,6*6< ,�,$��%... ���#�-
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,6*#9 ,�,$��# 46"D�# ?6,$69��6 !6�$+6"�+6*#$; �,?6";'6*#��� 
,+�4,$*, 6��,?���*#9 �J ?+6�'*64�$�";�)H +#�6$)».                                          

�+#*��*#9 �� , �6'86� =!6�6��!�, �D. �$�8"�: ?64��+-
!�*#�$, �$6 �� �#4�D�6�, !6�$+6"�+)��6� � +�8)"�+)��6� A)�!-
:�6��+6*#���, ��A6+�#:�6��#9 ?+6'+#��6,$; ,")D#$ *#D�%�� 
),"6*�9�� ?+�46$*+#K���9 =!6�6����,!�J !+�'�,6* � ?6$+9,�-
��< - ),!6+�$; ?6*,���,$�6� )$*�+D4���� �64�"� ,*6�64�6< 
+%�6��6< =!6�6��!�. G+#8�#$���,!#9 D� ,$6+6�# «G6?%$!� 
6,)K�,$*�$; �8�6*���%� �'������9 ($. �. «�6";L6< *'+%*»), – 
'#���#�$ 6�, – �8�6+�+)H$ 6���; ,)K�,$*���%� *6?+6,% ?6,"�-
46*#$�";�6,$� L#86*». 

� !#��,$*� ?64$*�+D4���9 ,*6�< �%,"� 6� ,,%"#�$,9 �# 
�#�"#�4, 84� 6$���# 68+#������< �# !+�4�$6*#��� �#�!#�� ��-
4*�D��6,$� �� ,6?+6*6D4#"#,; **�4����� +�8)"�+6*#��9 �# 
6,�6*� 6:��!� +�,!6*. 	#+94) , 4+)8��� A#!$6+#�� =$6 ?+�*�"6 
! ��6?+#*4#��6�) ?�+�+#,?+�4�"���H +�,)+,6* * $6?"�*�%< 
,�!$6+ � ,A�+) ��4*�D��6,$�, �$6, * ,*6H 6��+�4;, 9*�"6,; 64-
�6< �' *#D�%J ?+���� A��#�,6*686 !+�'�,# 1997 864#. 

��+69$�6, �� ����� )��4�$�";�%� ?+���+6� �68)$ ,")-
D�$; �6,,�9 � �#'#J,$#� , �J «L6!6*6< $�+#?��<». 

� 6$"���� 6$ ?6"�$�!� «�#L��8$6�,!686 !6�,��,),#», !6-
$6+#9 «6,�6*%*#"#,; �# 6$+�:#��� #!$�*�6< +6"� 86,)4#+,$*#, 
… ��� �86 ���;L�, $�� ")�L�», �D. �$�8"�: 6$*64�$ ��) '�#-
��$�";�)H +6";, ,��$#�$ �86 *��L#$�";,$*6 ��6�J64��%� 46-
?6"������ ! +%�!) � �� +#'4�"9�$ ?+�4,$#*"����, �$6 «86,)4#+-
,$*6 *,�84# ����� =AA�!$�*�6 *%?6"�9�$ =!6�6����,!�� A)�!-
:��, ��� +%�!�... �6,)4#+,$*6 ?+�'*#�6 �8+#$; #!$�*�)H +6"; * 
+�8)"�+6*#��� =!6�6����,!�J ?+6:�,,6*, ?+��9$�� ��+ ?6 ,6-
:�#";�6< '#K�$� �#,�"���9 � �86 ,6:�#";�6�) 6��,?�����H... 
��' 86,)4#+,$*���686 *��L#$�";,$*# ��*�,$�:�� * ?+6�'*64,$-
*6 � �6*�<L)H $�J�6"68�H �%"� �% 9*�6 ��46,$#$6��%��... 
G+6�"��# '#!"H�#�$,9 �� * $6�, 46"D�6 "� 86,)4#+,$*6 �%$; 
*6*"����6 * =!6�6����,!)H D�'�; 6�K�,$*#, # * $6�, !#!�� 6�-
+#'6� =$6 �)D�6 4�"#$;». 

	#?6���#9 6 $6�, �$6 ,68"#,�6 A)�4#���$#";�%� ?6"6-
D���9� =!6�6����,!6< �#)!� =AA�!$�*�6,$; +%�6��6< =!6�6-
��!� �#'�+)�$,9 �# �#"���� �#,$�6< ,6�,$*���6,$� � !6�!)-
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+��$�%J +%�!6*, �D. �$�8"�: ,��$#�$ 6L��6��%� �,!"H��-
$�";�%< )?6+ �# ?+�*#$�'#:�H � "���+#"�'#:�H � ��466:��!) 
'�#����9 +�#";�6< !6�!)+��:��, �$6 J#+#!$�+�6 4"9 «�#L��8-
$6�,!686 !6�,��,),#».  

G6 �86 �����H, «�����6 ��,?6,6��6,$; 86,)4#+,$*# ,6-
4�<,$*6*#$; *�)$+����< !6�!)+��:�� * 86+#'46 �6";L�< ,$�?�-
��, ��� '#K�$# 6$ ?+6��!�6*���9 '#+)��D�%J $6*#+6*, ?6,")-
D�"# ?+����6< ,$#8�#:��» * +94� ,$+#�. 

�� +#,,�#$+�*#�$ 6?%$ ?+�*#$�'#:�� , $6�!� '+���9 �� 
+6"� * ,6'4#��� !6�!)+��$�6< ,+�4%: «� +�$+6,?�!$�*� *�4�6, 
�$6 ?+6:�,, ?+�*#$�'#:�� * ?�+�J64�%J =!6�6��!#J (?6 !+#<-
��< ��+� * ��!6$6+%J �' ��J) ,6?+6*6D4#",9 $9D�"%�� 6L��-
!#��, �6 * $6 *+��9 ��68�� ,��$#"�, �$6 *,� �4�$ !#! �#46. �6$9 
�6";L��,$*6 ?+�4?6�"6 �%, 46 �"�, ?6 !+#<��< ��+�, 64�6*+�-
����6 , ?+6*�4����� ?+�*#$�'#:�� �6"�� 6+8#��'6*#��)H +�,$-
+)!$)+�'#:�H ?+�4?+�9$�< � A6+��+6*#��� =AA�!$�*�6< '#!6-
�64#$�";�6< ��A+#,$+)!$)+%, 6J*#$%*#HK�< $#!�� ,A�+%, !#! 
!6�$+#!$�6� ?+#*6, �#�!+6$,$*#, !6+?6+#$�*�6� )?+#*"���� � 
!6�!)+��:�H... G+� 6$,)$,$*�� !6�!)+��:�� ,6'4#��� �#,$�6<, 
��+�8)"�+)��6< �6�6?6"�� ?+�*�4�$, ,!6+�� *,�86, ! +6,$) :�� 
4"9 ?6$+���$�"�<». 

�6����%< *%*64 ,*64�$,9 ! ?+�'%*) ?�+�<$� ! «G6,$*#-
L��8$6�,!6�) !6�,��,),)», ) !6$6+686 «� �#�6+ ��6�J64��%J 
��,$+)���$6*, � ,?�!$+ :�"�< +#'*�$�9 �#��686 L�+�.., ��� 6$-
�6,�$�";�6 )'!#9 :�"; =!6�6����,!686 +6,$#.  

�H4� ,$+��9$,9 ! ?6*%L���H )+6*�9 D�'��, �6"�� ,6-
*�+L���6�) '4+#*66J+#����H � 6�+#'6*#��H, # �� ?+6,$6 ! 
)*�"�����H ,$#$�,$���,!�J ?6!#'#$�"�< +6,$# ��G. 

�H4� ,$+��9$,9 ! ),$6<��*6�) +#'*�$�H, *!"H�#HK��) 
,6J+#����� ?+�+64�%J +�,)+,6* � 6��,?������ '46+6*6< 6!+)-
D#HK�< ,+�4% 

�H4� ,$+��9$,9 ! +#*�6?+#*�H, !684# *,�, # �� $6";!6 
?+�*�"�8�+6*#��%� 8+)??%, ?6";')H$,9 ?"64#�� 6�K�,$*���6-
86 ?+68+�,,#. 

�H4� ,$+��9$,9 ! +#'*�$�H 4��6!+#$��, ?+� !6$6+6< 
8+#D4#�� ...)�#,$*)H$ * ?+��9$�� +�L���<, 6!#'%*#HK�J *"�9-
��� �# �J D�'�;».  
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�6,)4#+,$*���#9 ?6"�$�!#, �$6�% �%$; ),?�L�6<, �� �6-
D�$ �� 6$*��#$; =$�� "H4,!�� ),$+��"���9�. 

	# 6?#,�6,$�, '#!"H����%� * '#*"#4�*L�� )�#�� ��68�J 
��6"���+#"�'��, �� +#' )!#'%*#" � +��,!�< ?6�$�A�!. �� ?+�-
'%*#" ,6'4#$; $#!6< =!6�6����,!�< ?6+946!, * !6$6+6� «86,-
?64,$*)�$ �� $6";!6 !+�$�+�< ?+��%"�, �6 $#!D� !+�$�+�< ?6-
�,!# 6�K�86 �"#8# * �#:�6�#";�6� � ��D4)�#+64�6� �#,L$#-
�#J, !+�$�+�< ,?+#*�4"�*686 +#,?+�4�"���9 �"#8 � 6�K�86 
?64S��# �#+646*». 

	�6"���+#";�#9 +%�6��#9 �4�6"68�9, !6$6+6< *�4)K�� 
��4),$+�#";�%� 86,)4#+,$*# ��+# ?+�4"#8#H$ +)!6*64,$*6*#$;-
,9 *6 *�)$+����< � ��D4)�#+64�6< =!6�6����,!6< ?6"�$�!�, 
*,$)?#�$ ��+�4!6 * ?+6$�*6+���� , �J ?+#8�#$���,!��� ��$�+�-
,#��. �#! )D� 6$���#"6,;, �����6 ?6"�$�!# +#'*�$%J ,$+#� 
?+�*64�$ ! D�,$!�� 68+#������9� ��D,$+#�6*6< �6��";�6,$� 
+#�6��< ,�"%.  � $�J ,")�#9J, !684# ,*6�64�#9 $6+86*"9 ,6'4#�$ 
)8+6') 4"9 �#:�6�#";�%J ��$�+�,6*, +#'*�$%� ,$+#�%, �� +#'-
4)�%*#9, ?+���8#H$ ! 68+#������9� ��?6+$#, * $6� ��,"� ?+� 
?6�6K� #�$�4��?��86*%J ?+6:�4)+ �"� 46��*#9,; 6$ =!,?6+$�-
+6* 46�+6*6";�%J 68+#������<. �$ !6�!)+��:�� 4�L�*6< +#�6-
��< ,�"% 6�� 68+#D4#H$ ,��9 ?6+6< *�,;�# �'6K+|��%� ,?6,6-
�6�, �#*9'%*#9 +#'*�*#HK��,9 ,$+#�#� �6"�� *%,6!�� ,6:�-
#";�%� ,$#�4#+$% *6 *�)$+����< ?6"�$�!�. G6?%$!� ����� +#'-
*�$%J 86,)4#+,$* ),�"�$; ,*6� !6�!)+��$�%� ?6'�:��, ,6'4#*#9 
$6+86*%� � $#�6D���%� ,6H'%, *,$+��#H$ ?+6$�*64�<,$*�� �# 
$6� 6,�6*#���, �$6 =$6 ?+6$�*6+���$ )��*�+,#";�6�) J#+#!$�+) 
?+6:�,,# 8"6�#"�'#:��. �"6*6�, !684# +%�6��%� ,*6�64% +#,-
J649$,9 , ��$�+�,#�� =!6�6����,!� ,�";�%J 86,)4#+,$*, ��� 
"�8!6 ?+����+�8#H$. 

���;, +#')���$,9, �� �6D�$ �4$� 6 $6�, �$6�% 68+#����$; 
*6'�6D�6,$� +#'*�$%J 86,)4#+,$* '#K�K#$; ,6�,$*���%� ��$�-
+�,% �"� '#,$#*�$; �J +)!6*64,$*6*#$;,9 * 6$�6L���9J , ����� 
+#'*�$%�� ,$+#�#�� ?+��:�?#�� ��,$6< �"#86$*6+�$�";�6,$�. 

�#D�6 4+)86�: �� ! ���) J6+6L��) �� �6D�$ ?+�*�,$� 
?6?%$!# �#*9'#$; )��*�+,#";�6� $+��6*#��� A6+,�+6*#��686 
6$!+%$�9 �#:�6�#";�%J =!6�6��! ,$+#�#�, �#J649K��,9 �# 
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+#'�%J ,$#4�9J J6'9<,$*���686 +#'*�$�9 � +�'!6 6$"��#HK��,9 
4+)8 6$ 4+)8# '+�"6,$;H +%�6��686 ��J#��'�#.  

�$�?��; #,����$+���6,$�, +#*�6 !#! � ?+646"D�$�";-
�6,$; �� ,6J+#����9, 46"D�%, �,$�,$*���6, ,68"#,6*%*#$;,9 * 
J64� ?�+�86*6+6*, �6 ,#�6 ,)K�,$*6*#��� 4�AA�+��:�+6*#��%J 
?64J646* ! +#'�%� 8+)??#� 86,)4#+,$* 6�S�!$�*�6 6$*��#�$ 
6�K�� ��$�+�,#�. 

�6����6, 6���; *#D�6 6��,?���$; ),"6*�9 4"9 !6�,$+)!-
$�*�6< ��D4)�#+64�6< !6�!)+��:�� � ,68"#,6*#��9 �#!+6=!6-
�6����,!�J ?6"�$�!, ?6,!6";!) =$6 ?6'*6"�"6 �% ,)K�,$*���6 
6,"#��$; ��),$6<��*6,$; ,?+6,# � ?+�4"6D���9, 6!#'#"6 �% 
�"#86$*6+�6� *6'4�<,$*�� �# +#'*�$�� *,�< ��+6*6< =!6�6��!�.  

� $6 D� *+��9 �)D�6 ?+�'�#$; 9*�)H ��46,$#$6��6,$; 
+%�6��686 ��J#��'�# 4"9 6��,?�����9 ),$6<��*6,$� ?+6:�,,# 
8"6�#"�'#:�� � =!6�6����,!686 +6,$#. �6+��+6*#��� �6"�� 
,?+#*�4"�*6< � 4��6!+#$���,!6< (# ?6$6�), * !6����6� ,��$�, � 
�6"�� =AA�!$�*�6< 4"9 *,�J), 8"6�#";�6< ,�,$��% *+94 "� *6'-
�6D�6 ��' :�"��#?+#*"���686 �,?6";'6*#��9 ��D4)�#+64�%J 
��J#��'�6* ?�+�+#,?+�4�"���9 +�,)+,6*. 

�4�� �' *%'6*6* =!6�6����,!6< 8"6�#"�'#:�� ,6,$6�$ * 
,���� ?#+#4�8�% �� +#'*�$�9: 86,?64,$*)HK�� �%�� ��6"���-
+#";�%� !6�:�?:�� 46"D�% ),$)?�$; ��,$6 ��%�, 46?),!#H-
K�� ,6��$#��� +%�!# , 4�+�D�'�6� � $+��)HK�� )!+�?"���9 
4��6!+#$���,!�J �#�#" * ��D4)�#+64�%J 6$�6L���9J. 

� =$6, * ,*6H 6��+�4;, *"���$ '# ,6�6< ��6�J64��6,$; +�-
A6+��+6*#��9 8"#*�%J ��D4)�#+64�%J =!6�6����,!�J � A�-
�#�,6*%J 6+8#��'#:�<. �6'+#,$#HK#9 ?6$+���6,$; * ��� 6�S9,-
�9�$,9 :�"%� +946� 6�S�!$�*�%J 6�,$69$�";,$*, �# !6$6+%� 
6�+#K#H$ *���#��� �4�6"68� +�A6+��+6*#��9 ��D4)�#+64�686 
?6+94!#. 

O,�6, �$6 ),�"�*#HK#9,9 *'#��6'#*�,��6,$; =!6�6����-
,!686 +#'*�$�9 ,$+#� 4�"#�$ �#,)K�6< !66+4��#:�H �J ?6"�$�-
!� � +#'+#�6$!) ,6*��,$�%J ?+68+#��. �)�L��� !#�4�4#$#�� 
4"9 *%?6"����9 =$6< '#4#�� 9*"9H$,9 ��D4)�#+64�%� 6+8#��-
'#:��. ��' �J #!$�*�6< +6"� $+)4�6 ?+�4,$#*�$; +�L���� � $#-
!6< �#,)K�6< ?+6�"��%, !#! ?+�646"���� 68+6��686 ��+#*��-
,$*# * =!6�6����,!�J )+6*�9J ��D4) ��4�%�� � �68#$%�� 
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,$+#�#��. G6!# ���, �,���+�%< �#�!, ��� , ��< 9*�6 �� 
,?+#*"9H$,9. 

	�$ 46,$6<�6< #";$�+�#$�*% ��D4)�#+64�%� 6+8#��'#-
:�9� * *%+#�6$!� � ,68"#,6*#��9 ,6 *,��� )�#,$��!#�� ��+6-
*6< =!6�6��!� �6*%J �6+� � ?+#*�" *'#��64�<,$*�9 � ,6$+)4-
����,$*#, 4�!$)��%J J646� 8"6�#"�'#:��.  

	�6�J64��6,$; ),�"���9 +�8)"�+)HK�J ��J#��'�6* * 
��+6*6< =!6�6��!� ��68��� )���%�� � ?6"�$���,!��� 4�9$�-
"9�� ,*9'%*#�$,9 , 6�6,$+����� $#!�J 8"6�#";�%J ?+6�"��, !#! 
�#,,6*#9 ��K�$# � ��46�4#��� '�#��$�";�6< �#,$� �#,�"���9 
'��"� � 4�8+#4#:�9 6!+)D#HK�< ,+�4%. 

� �#�#*L�<,9 4�,!),,�� 6$�6,�$�";�6 �)4)K�86 ���, 
�,���+�686 �#�!# � ��� ?64���#�$,9 *6?+6, 6 $6�, �$6 6�� 
«��4��6!+#$���%, ��?646$��$�% $��, !686 �J 4�9$�";�6,$; '#-
$+#8�*#�$», �$6 �� �� �'��D#$; ),�"�*#HK�J,9 $+��6*#��< ��-
+6*6< 6�K�,$*���6,$�, * $6� ��,"� � #�$�8"6�#"�,$,!�J 4*�-
D���<, ,4�"#$; ,*6H 4�9$�";�6,$; * �6";L�< ��+� ?+6'+#��6< � 
?64!6�$+6";�6< ,$+#�#� )�#,$��!#�.  

�+�$�!� =$�J 6+8#��'#:�< 6$���#H$, �$6 *6?+�!� A6+-
�#";�6�) +#*��,$*) (64�# ,$+#�# — 64�� 86"6,) �# ?+#!$�!� 
«86,)4#+,$*# , !+)?�6< 46"�< * ��+6*6< $6+86*"� ?6";')H$,9 
'�#��$�";�%� *"�9���� �# ?+��9$�� +�L���<, * ,)K�6,$�, �J 
�6D�6 ,��$#$; $���, !$6 ?+����#�$ +�L���9, $684# !#! ,$+#�% , 
���6";L6< 46"�< �# +%�!� 46"D�% A#!$���,!� ,68"#L#$;,9 , 
=$��� +�L���9��». 

�%?6"����� ��D4)�#+64�%�� 6+8#��'#:�9�� 8"6�#";�%J 
+�8)"�+)HK�J A)�!:�< 6�S�!$�*�6 ,6?+9D��6 , *$6+D����� * 
!6�?�$��:�H �#:�6�#";�%J 86,)4#+,$* �, ,"�46*#$�";�6, , 68-
+#�������� ,)*�+���$�$# ?6,"�4��J. �4�#!6 ?+� =$6� �# +#�6-
$) =$�J 6+8#��'#:�< ��68�� 86,)4#+,$*#-�"��%, �� 86*6+9 )D� 
6� �J 6�K�,$*���6,$�, �� �68)$ *"�9$;. G�+�4 ���� =$� 6+8#�% 
�� ��,)$ 6$*�$,$*���6,$�, *'#��66$�6L���9 ��D4)�#+64�%J 
6+8#��'#:�< � ��+6*6< 6�K�,$*���6,$� �� ��,$�$)#"�'�+6*#-
�%. 	�$ ����86 ��6�%��686 * $6�, �$6 ��68�� ?+�4"6D���9, �,-
J649K�� ,��'), 6,$#H$,9 ��' ,�+;�'�686 6�,)D4���9 * #??#+#$� 
=$�J 6+8#��'#:�<. 
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	#'+�", �#?+���+, ?�+�,�6$+ ?6"�$�!� ��� ?6 ?+�46,-
$#*"���H !+�4�$6* ?64 6�9'#$�";,$*6 ,$+#� 6,)K�,$*"9$; ,$#-
��"�'#:�H =!6�6��!� , ?6�6K;H D�,$!�J �6��$#+�%J 68+#��-
����<, !6$6+%� 8���+�+)H$ ��'+#�6$�:) � ,6!+#K#H$ ?+64)!-
$�*�%� !#?�$#"6*"6D���9. �� =$6� 86*6+9$ ��!6$6+%� �86 �"�-
�% � +)!6*649K�� ,6$+)4��!�, �6 ����86 �� ���9�$,9.  

�$ ��� ?6!# ��'),?�L�6 6D�4#H$ ?+��9$�9 ��+ ?6 +#,-
L�+���H =!,?6+$# �' ��4�%J ,$+#� � 6�"�8����H 46?),!# �J 
$6*#+6* �# +%�!� +#'*�$%J 86,)4#+,$*.  

	� ?6")�#H$ 4�<,$*���686 6$!"�!# ?+�'%*% #!$�*�'�+6-
*#$; ��+% ?6�6K� =$�� ,$+#�#� * ��4),$+�#"�'#:�� � +#'*�$�� 
��4),$+�� ),")8, # $#!D� * !6""�!$�*�6� ?6�,!� ��+6*%� ,6-
6�K�,$*6� ?)$�< ,6'4#��9 4"9 =$686 46?6"��$�";�%J A�-
�#�,6*%J A6�46*.  

 
��!2"+@ " &�+-"- 
 

G6,$*#L��8$6�,!�< !6�,��,),, ?6,"�46*#$�";�6,$; L#86*, ,��D���� 
��A"9:��, )?6+ �# ?+�*#$�'#:�H � "���+#"�'#:�H, ,$#8�#:�9, '#!6�64#$�";-
�#9 ��A+#,$+)!$)+#, ?6*%L���� )+6*�9 D�'��, ),$6<��*6� +#'*�$��, +#*�6-
?+#*��, 4��6!+#$�9, !+�$�+�< ?6�,!# 6�K�86 �"#8#, !+�$�+�< ,?+#*�4"�*686 
+#,?+�4�"���9 +�,)+,6*, ���, �,���+�%< �#�!, ��� 
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1. � ��� '#!"H�#�$,9 ?�+�,$+6<!# ��+6*686 =!6�6����,!686 ?6+94!#? 
2. @$6 6'�#�#�$ *%+#D���� «8"6�#"�'#:�9 , ��"6*���,!�� "�:6�»? 
3. @�� *%'*#� =!6"68���,!�< !+�'�,? 
4. � ���) *�4�$ ��,6,$69$�";�6,$; +%�!# * ,6:�#";�6< ,A�+�? 
5. � ���) ?+�*�"#  ��,6,$69$�";�6,$; +%�6��686 "���+#"�'�#? 
6. @�� *%'%*#�$,9 ��6�J64��6,$; 6��,?�����9 ,6��$#��9 +%�!# , 4�-

+�D�'�6�? 
7. 	#'6*�$� ��46,$#$!� * 4�9$�";�6,$� ���, �,���+�686 �#�!# � 

���. 
8. � ���) *�4�$ ,$#��"�'#:�9 �#:�6�#";�6< =!6�6��!� ?6 ?+68+#��� 

���? 
9. 	#'6*�$� 6,�6*�%� 6,6����6,$� «G6,$*#L��8$6�,!686 !6�,��,),#».  
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* ?�+�J64�%< ?�+�64: )+6!� �#$��,!6< ���+�!� 4"9 �6,$6��6< �*+6?% // 
�$#�6*"���� +%�6��6< =!6�6��!� * ,$+#�#J �6,$6��6< �*+6?%. - �.: �6�4 
«�# =!6�6����,!)H 8+#�6$�6,$;», 1994. - �.234. 

6. Edwards, S. Trade Liberalization Reforms and and the World Bank // 
AER. - 1997. - Vol. 87, N2. - P. 43-48. 

 
6.3. ��*@� &!"+/"&@ =�!2"!�*�+"- ="+�+��*�% 2�-

)�," ��5�?��+� 
��864�9 �#'#J,$#� ,$6�$ ?�+�4 ,"6D�%� *%�6+6� �)4)-

K�86 ,*6�< A��#�,6*6< ,�,$��%. �4�,; �68)$ �%$; !#! ����-
�)� 4*# ?64J64#. G�+*%< ?64J64 - A6+��+6*#��� A��#�,6*6< 
�64�"� �#:�6�#";�6< =!6�6��!� �#'#J,$#�# ?6 +�!6���4#:�9� 
��D4)�#+64�%J *#"H$�%J 6+8#��'#:�< �# ?+��:�?#J «�#L��8-
$6�,!686 !6�,��,),#». �$6 �����6 $6 �#?+#*"����, ?6 !6$6+6�) 
�#'#J,$#�, �6,,�9 � 4+)8�� ,$+#�% , ?�+�J64�6< =!6�6��!6< 
�4)$ ?6,"�4��� ?9$�#4:#$; "�$, ?%$#9,; ,*�,$� !6�:% , !6�:#-
��, *,� �6";L� � �6";L� ?68+)D#9,; * 46"86*)H !#�#"). � =$6� 
,")�#� 86,)4#+,$*6  A6+�)"�+)�$ "�L; 6�K�� '#!6�%, ?6 *6'-
�6D�6,$� '#K�K#�$ ?+#*# ,6�,$*���6,$�, 6,)K�,$*"9�$ �#4'6+ 
'# ?+�4?+�9$�9�� A��#�,6*686 ,�!$6+#. 

�6,)4#+,$*6 ?+�46,$#*"9�$ �#,$�6�) ��'��,) ?6"�)H 
���:�#$�*) * +#'*�$�� !+�4�$#, *%�6+� ��,$# A��#�,6*686 6�-
,")D�*#��9 * �#�!6*,!6� ,�!$6+� � �# A6�46*%J +%�!#J, * *%-
+#�6$!� �6*%J ��,$+)���$6*, ?+����99 6�K�� ��D4)�#+64�%� 
�6+�% 4"9 6��,?�����9 ��6�J64��686 )+6*�9 A��#�,6*%J ��-
4�!#$6+6*. �$6$ ?64J64 ?+�4?6"#8#�$ �#!,��#";�)H "���+#"�-
'#:�H *#"H$�686 !6�$+6"9 � 4*�D���9 !#?�$#"#, *,�J 6?�+#:�< 
+#'"���%J ,�!$6+6* A��#�,6*6< ,A�+%. �#��%< ?64J64 �,!"H-
�#�$ *6'�6D�6,$; �#,L$#��686 *��L#$�";,$*# 86,)4#+,$*# * 
?+6:�,,% ,��+�D���<, �#!6?"���9, ?6,+�4����,!�J A)�!:�< 
A��#�,6*686 ,�!$6+#. 

G+� $#!6� ?64J64� ��!#!�J ,$+#$�8���,!�J :�"�< 6$*�-
�#HK�J �#:�6�#";�%� ��$�+�,#� ?6 !#?�$#"�'#:�� * �#�!6*-
,!6� ,�!$6+�, 6�S��) 6?�+#:�<, �"� 4+)8�� ?#+#��$+#� A��#�-
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,6*686 ,�!$6+# ��";'9 ,A6+�)"�+6*#$;, �� +�,!)9 �#+)L�$; 
6�9'#$�";,$*# ?6 ,6�"H4���H +�!6���4#:�< ��D4)�#+64�%J 
*#"H$�%J 6+8#��'#:�<. ��*#" !)+,# $��8� 16 #?+�"9 1999 864# � 
A��#�,6*%< !+�'�, +#'+#'�*L�<,9 ,6 *$6+6< ?6"6*��% 2007 
864# * �#'#J,$#�� �,$; +�')";$#$% +�#"�'#:�� 4#��686 ?64J64#. 

�,�6*�%� ?+6�"��%, 6�),"6*�*L�� =$6$ !+�'�, ,"�4)H-
K��: 

- ��'!�< )+6*��; !#?�$#"�'#:�� � A��#�,6*6< ),$6<��*6-
,$� �#�!6* *$6+686 )+6*�9; 

- ��,?6,6��6,$; =$�J �#�!6* *%?6"�9$; +6"; A��#�,6*%J 
?6,+�4��!6*, $. �. !+�4�$6*#$; +�#";�%< ,�!$6+ � �#,�"����, #!-
!)�)"�+6*#$; ,��+�D���9 � $+#�,A6+��+6*#$; �J * ��*�,$�:��; 

- ��?+6'+#��6,$; !6+?6+#$�*�686 ����4D���$#, '#$+)4-
�9HK#9 *%9*"���� +�#";�%J ,6�,$*����!6*, 8+)?? �"� "�:, 
!6�$+6"�+)HK�J �#�!; 

- ��'!6� !#��,$*6 )?+#*"���9 +�,!#�� � ��A6+�#:�� 6 ,6-
,$69��� �#�!6*, �$6 )J)4L#�$ ?6"6D���� �#�!6* * ?�+,?�!$�*� � 
'#��$�6 '#$+)4�9�$ 4"9 ��J ?+�*"������ ,+�4,$* 4"9 +#'*�$�9. 

�+)86< ?64J64 – ?+�4,$#*"9�$ ,6�6< ?6?%$!) !6�?"�!,-
�686 *'8"94# �# +#'*�$�� *,�86 ,�!$6+# �#,$�%J A��#�,6*. �#�-
�6� �#?+#*"���� 6,�6*#�6 �# +�')";$#$#J, ?6")����%J * +#�6-
$#J �. G+���L#, �.�64#+6, O. �6+�#�, �. ��$+�"�8�<$6+#,  
�. �""�, �. �=<"6+#, �D. �$�8"�:#, �D. �6+6,#,  �D. �#!,# � 
4+)8�J. 

	# ?6,$,6*�$,!6� ?+6,$+#�,$*� '�#��$�";�%< *!"#4 * 
+#'+#�6$!) 4#��6< ?+6�"��#$�!� *��,"�: �. ��#"!��, �. �686-
�6"6*, _. O+����!6, �. �*#�$�+, �. �;*6*, �. G+��#!6*,  
_.  \*%+!6*, �. �"#';�*, �.  ��$�,6*, �. �+L6*,  O.��+8���!6 
� 4+)8��.  

�")�6!)H 6'#�6����6,$; *%'%*#�$  ,�$)#:�9 * A��#�,6-
*6< ,A�+� � ) !+)?��<L�J !#'#J,$#�,!�J  )���%J-=!6�6��,$6*, 
*%?6"�9HK�J �,,"�46*#��9 $�J �"� ��%J �#?+#*"���< �� +#'-
*�$�9: �)�#!�+6*# O.�., �#<�)+#$6*# �.�., �6L#�6*# �.�., �#-
�%+6*# 	.�., 	#+��#�*# �.	., �#�4��# �.�., �#8#4��*# �.�., 
�#$)�#"4��# �.�., �)+!��#�*# �.�. � 4+. 

 �#'+#'�*L�<,9 A��#�,6*%< !+�'�, ��686!+#$�6 ),�"�-
*#�$  +6"; 4#��686 ?64J64# * +#'*�$�� �#:�6�#";�6< =!6�6��-
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!�. �#D��<L��� ?+����#�� =$686 !+�'�,# 9*"9H$,9: ?+6�"��# 
46,$)?# ! !+�4�$) �#"686 � ,+�4��86 ��'��,#, ?6$+���6,$; * 
'�#��$�";�%J 46"86,+6��%J *"6D���9J * ��A+#,$+)!$)+), ?6-
$+���6,$� ���6*#:�6��686 +#'*�$�9  =!6�6��!� �#'#J,$#�# � 
?+6�"��# 46,$)?# ! +�,!6*6�) A��#�,�+6*#��H, ��'!#9 !6�!)-
+��$6,?6,6��6,$; 6�+#�#$%*#HK�J � ?�+�+#�#$%*#HK�J ?+6-
�'*64,$*, ?6$�+9��%� ?9$�#4:#$; "�$ ?�+�J64�686 ?�+�64#. 

 �$?+#*�%� ?)�!$6� +�#"�'#:�� *$6+686 ?64J64#  46"D�% 
,$#$;  ,6*+�����%� A)�!:�� A��#�,6*%J +%�!6*, !6$6+%�  	6��-
"�*,!�< "#)+�#$ �D. �$�8"�: 6?�,%*#�$ ,"�4)HK�� 6�+#'6�: 

1. G�+���K���� A��#�,6*%J +�,)+,6* (!#?�$#"#) 6$ =!6-
�6����,!�J �4���: , ?+6A�:�$6� �H4D�$# ! =!6�6����,!�� 
�4���:#� , 4�A�:�$6� �H4D�$#. 

2. �6��"�'#:�9 !#?�$#"#: ��68�� ?+6�!$% $+��)H$ �6";L� 
,+�4,$*, ��� �6D�$ ?+�46,$#*�$; 64�� ��"6*�! �"� ���6";L#9 
8+)??#. 

3. �$�6+ *#+�#�$6* �,?6";'6*#��9 A��#�,6*%J +�,)+,6*: 
,*6�64�%J ,+�4,$* *,�84# ���;L�, ��� ?6$+���6,$� $�J, !$6 
?+�$��4)�$  �# �J �#4"�D#K�� �,?6";'6*#���. 

4. �6��$6+��8: ��?+�+%*�%< !6�$+6"; '# �,?6";'6*#��-
�� +�,)+,6* * ,66$*�$,$*�� , 4686*6+���6,$;H. 

5. �6�$+6"; '# *%?6"������ !6�$+#!$#: 6��,?������ 8#-
+#�$�< ?68#L���9  46"8#. 

6. �#,?+�4�"����, +#,K�?"���� � 6�S�4������ +�,!6*: 
A��#�,6*%� +%�!� �� $6";!6 �6��"�')H$ +�,)+,%, �6 � ),$#-
�#*"�*#H$ ?+#*�"#, * ,66$*�$,$*�� , !6$6+%�� 6,)K�,$*"9�$,9 
?68#L����  46"86*, 6�� D� ?+�46?+�4�"9H$ � J#+#!$�+ +#,?+�-
4�"���9 +�,!6*. 

7. ��*�+,�A�!#:�9: 6�K�< +�,! )���;L#�$,9, !684# +�-
,)+,% 6�S�4��9H$,9  � ��*�,$�+)H$,9 *6 ��6D�,$*6 +#'"���%J 
?+6�!$6*. 

8. ��8�,$+#:�9 ,4�"6!: ?6,+�4����,$*6 ?+� 6,)K�,$*"�-
��� +#,��$6*. 

��#"�' +6"� 86,)4#+,$*# �# A��#�,6*%J +%�!#J ?+6*6-
4�$,9 �# �#'� +#,,�6$+���9 ,"�4)HK�J �86 6,�6*�%J A)�!:�<: 

1. �6,)4#+,$*6 '#�6$�$,9 6 $6�, �$6�% *!"#4��! �� �%" 
6��#�)$, 6��,?���*#9 ��) '#K�$) ��$%+;�9 ,?6,6�#��:  



233 
 

#) 8#+#�$�+)9 ?"#$�D�,?6,6��6,$; A��#�,6*%J ��,$�$)$6*, 86-
,)4#+,$*6 ?6*%L#�$ *�+69$�6,$; $686, �$6 6�� *%?6"�9$ ,*6� 
6�9'#$�";,$*#; �) ,�,$��# ,$+#J6*#��9 4�?6'�$6* � ,?�:�#";�%� 
,$+#J6*%� A6�4%, )?+#*"9��%� 86,)4#+,$*���%�� 6+8#�#��, 
'#K�K#H$ *!"#4��!6* * ,")�#� ��?"#$�D�,?6,6��6,$� A��#�-
,6*%J ��,$�$)$6*; *) '#!6�%, ?+�4?�,%*#HK�� ?+�46,$#*"���� 
��A6+�#:��, ?6'*6"9H$ ��*�,$6+#� �6"�� $6��6 6?+�4�"�$;, 
�$6 6�� ?6")�#$, 6,)K�,$*"99 $� �"� ��%� ��*�,$�:��; 8) A�-
�#�,6*%� +%�!� +�8)"�+)H$,9 $#!�� 6�+#'6�, �$6�% ��!6$6+%� 
�J )�#,$��!� (insiders) �� ���"� ��!#!�J ?+���)K�,$* ?6 ,+#*-
����H , 6,$#";�%��.  

2. �6,)4#+,$*6 6��,?���*#�$ �#4�D�6,$; �#�!6*, �,?6";-
')9 $+� $�?# ��J#��'�6*: #) ,$+#J6*#��� 4�?6'�$6*, !6$6+6� 
,��D#�$ *�+69$�6,$; �#�!+6$,$*#; �) 86,)4#+,$*6 *%?6"�9�$ 
+6"; !+�4�$6+# * ?6,"�4��< ��,$#�:��, 8#+#�$�+)HK�86 �#�-
!#� *6'�6D�6,$; ?+���8�)$; ! �86 ?644�+D!� * ,")�#9J, �,"� 
6�� �)4)$ �,?%$%*#$; *+�����%� $+)4�6,$� , "�!*�4�6,$;H; 
*)  4"9 ?6*%L���9 =AA�!$�*�6,$� !6�$+6"9 �#4 �#�!6*,!6< 
,�,$��6< 86,)4#+,$*6 ),$#�#*"�*#�$ ,"�4)HK�� +�8)"�+)H-
K�� �6+�%. �6-?�+*%J, �#�!#� ?+�4?�,%*#�$,9 ���$; ,6�,$-
*���%< !#?�$#" * 46,$#$6��6� !6"���,$*� (�$6�% �#�!#� * 
,")�#� �#�!+6$,$*# �%"6 �$6 $�+9$;). �6-*$6+%J, **649$,9 6?-
+�4�"���%� 68+#������9 �# #!$�*�%� 6?�+#:�� �#�!6* (�#-
?+���+, �# ?+�46,$#*"���� ��� !+�4�$6* ,*6�� A�"�#"#� � 
?6!)?!) «�+6,6*%J» 6�"�8#:�<). 

3. �6,)4#+,$*6 6��,?���*#�$ �#!+6=!6�6����,!)H ,$#-
��";�6,$;. � �#�!#J �#!#?"�*#�$,9 ,?�:�A���,!#9 ��A6+�#:�9 
6� =!6�6����,!�J �4���:#J , ?+6A�:�$6� �H4D�$#, � �#�!+6$-
,$*6 �#�!6* ?+�*64�$ ! ,�+;�'�%� 4�A6+�#:�9� ��A6+�#:�6�-
�6-6+8#��'#:�6��6< ,$+)!$)+% =!6�6��!�. G+���� )J)4L���� 
��A6+�#:�� �� $6";!6 ,��D#�$ =AA�!$�*�6,$; +#,?+�4�"���9 
A��#�,6*%J +�,)+,6*, �6 � ?6*%L#�$ :��) ,,)4�686 !#?�$#"#. 
�+6�� $686 ?+6:��$�#9 ,$#*!# �#,$6 �� *%?6"�9�$ +6"; +�8)"9-
$6+# ,?+6,# � ?+�4"6D���9. G6=$6�) �#"#�,�+6*#��� ,?+6,# � 
?+�4"6D���9 �6D�$ � �� ?+6�,J64�$; #*$6�#$���,!�, , ?6�6-
K;H +%�6��%J ��J#��'�6*. �$,H4# – *#D�#9 +6"; 	#:�6�#";-
�686 �#�!#. 
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4. G6"�$�!# 86,)4#+,$*# ?6 ?64�+D#��H !6�!)+��:��. � 
$�6+��� 6 ��*�4��6< +)!� �4#�# ���$# )$*�+D4#"6,;, �$6 !6�-
!)+��$�%� +%�!� 6��,?���*#H$ =AA�!$�*�6� +#'��K���� +�-
,)+,6*. 	6 6$�6,�$�";�6 ��4#*��� �,,"�46*#��9 6��#+)D�"�, 
�$6 �'-'# ��,6*�+L��,$*# ��A6+�#:�� A��#�,6*%� +%�!� 9*-
"9H$,9 �,!"H������. �,"� ��A6+�#:�9, :�+!)"�+)HK#9 �# 
+%�!�, ��,6*�+L���#, $6 ,)K�,$*6*#��� �# ��� 6?$��)�# ?6 
G#+�$6 ��";'9 46!#'#$; * 6�K�� ,")�#�. �#! �$6 �# $�6+�$���-
,!6� )+6*�� #�#"�'# ��$ ,�+;�'�%J #+8)���$6* * ?6";') ��+�8)-
"�+)��%J +%�!6*, $.�. ��$ 6,�6*#��< a priori )$*�+D4#$;, �$6 
86,)4#+,$*6 �� 46"D�6 *6'4�<,$*6*#$; �# A��#�,6*%� +%�!�. 
	#?+6$�*, �,$; ,�+;�'�%� #+8)���$% * ?6";') 86,)4#+,$*���686 
*��L#$�";,$*#. 

� ,*9'� , =$�� ,6 *,�< 6��*�4�6,$;H ?+69*"9�$,9 +94 6�-
K�J :�"�< ?6 +#'*�$�H A��#�,6*6< ,A�+% �#'#J,$#�#, ! +�#"�-
'#:�� !6$6+%J �6D�6 ?+�,$)?�$; )D� ,�864�9. �$6 ��+% ?6 )!-
+�?"���H !6�$+#!$�6< 4�,:�?"��%; )!+�?"���� !6+?6+#$�*�6-
86 )?+#*"���9; )!+�?"���� ?+)4��:�#";�686 �#4'6+# !#! * �#�-
!6*,!6� ,�!$6+�, $#! � * 6,$#";�%J 6$+#,"9J; ,6'4#��� ),"6*�< 
� ,6�"H4���� ?+#*�" !6�!)+��:��; ,6'4#��� ,�,$��% ��A6+�#-
:�� 4"9 !"���$6*, ?+6'+#��6,$� ,6,$69��9 !+�4�$�6-A��#�-
,6*%J )�+�D4���< , )��$6� #,����$+�� ��A6+�#:�� ) ��*�-
,$6+6*, ?6,+�4��!6* � =��$��$6* (*!"H�#9 ?+6�"��) ��,#<4�+-
,!6< ��A6+�#:��). 

��#"�'#:�9 *%L�?+�*�4���%J ?+��:�?6*, A)�!:�< � ��+ 
,6*�+L��,$*6*#��9 A��#�,6*6< �64�"� ��6�J64��6 4"9 +#'*�$�9 
�#:�6�#";�6< =!6�6��!� �#'#J,$#�# * ,6*+�����6< 6�,$#�6*!�. 
�4�#!6 * ),"6*�9J 8"6�#"�'#:�� �6+�#";�6� A)�!:�6��+6*#��� 
6$!+%$6< �#:�6�#";�6< =!6�6��!� $+��)�$ $#!D� 6��,?�����9 
+94# *��L��J ),"6*�< � +#�6$% �6*%J ��D4)�#+64�%J ��,$�$)-
$6*. G6486$6*"���%< * +#�!#J G+68+#��% +#'*�$�9 ��	 «�6!-
"#4 6 +#'*�$�� ��"6*�!#» '# 1999 864 !6�,$#$�+)�$: «8"6�#"�'�-
+)HK�<,9 ��+ �)D4#�$,9 * �6*%J ��,$�$)$#J 4"9 +�L���9 ?+6-
�"��, !6$6+%� ,$+#�% * 64��6�!) �� �68)$ +�L�$;». 	6*#9 8"6-
�#";�#9 #+J�$�!$)+# ?+�4?6"#8#�$, ,68"#,�6 46!"#4): 

� ,6'4#��� * +#�!#J ��	 �6*�$# =!6�6����,!6< ��'6-
?#,�6,$�; 
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� ,$#*�$,9 *6?+6, 6 ��+6*6� :��$+#";�6� �#�!�, ?+�-
'*#��6� '#���#$;,9 8"6�#";�%� �#!+6+�8)"�+6*#���� *#"H$-
�6-A��#�,6*%J 6$�6L���< � �#4'6+6� '# �#:�6�#";�%�� �#�-
!6*,!��� ,�,$��#��;  

� ,6'4#��� ��+6*6< #�$��6�6?6";�6< ,")D�% 4"9 !6�-
$+6"9 '# ,6�"H4����� !64�!,# ?6*�4���9 �	�;  

� ,6'4#��� ��+6*6< ,")D�% ?6 6J+#�� 6!+)D#HK�< 
,+�4%;  

� ,6'4#��� �#�!6*,!686 ��,$�$)$# ?6 ,64�<,$*�H ?�+�-
"�*) ,*6�64�%J ��*�,$�:�6��%J +�,)+,6* * 6$,$#"%� ,$+#�%.  

�+6�� $686, $+��)�$,9 ,)K�,$*���6 ?6*%,�$; +6"; ��� 
!#! !+�4�$6+# ?6,"�4��< ��,$#�:�� � 6+8#�#, *%+#�#$%*#HK�86 
?+�4"6D���9 ?6 ,6*�+L��,$*6*#��H *#"H$�6-A��#�,6*6< 
,$+)!$)+% ��+6*686 J6'9<,$*#. �"9 =$686, ?6-*�4��6�), ?6�#46-
��$,9 )*�"���$; 4���D�%� +�,)+,%, �#J649K��,9 * +#,?6+9D���� 
��� (* �#,$69K�� *+��9 �# �86 46"H ?+�J64�$,9 �� �6"�� 3% 
*,�< ��+6*6< "�!*�4�6,$�, ��86 9*�6 ��46,$#$6��6 4"9 6��,?���-
��9 ,$#��";�6,$� ��D4)�#+64�6< A��#�,6*6< ,�,$��%). 

O,�6, �$6 +�#"�'#:�9 ?646��%J ?+6�!$6* �� 9*"9�$,9 4�"6� 
�"�D#<L�< ?�+,?�!$�*%. �"#*�%� #!$�+% �# ��D4)�#+64�6< ,:�-
�� 46,$#$6��6 !6�,�+*#$�*�%, ��6 4��6!+#$���,!#9 ?�+�,$+6<!# 
��D4)�#+64�686 =!6�6����,!686 ?6+94!# �;�$ ��?6,+�4,$*���6 
?6 �J ?+�*�"�8�9�. 

	6 �� ����� 6��*�4�6 � 4+)86�: ?+6�!$% ?�+�,$+6<!� )D� 
,$69$ * ?6*�,$!� 4�9 XXI ,$6"�$�9. �4�# �' 8"#* )?6�9�)$686 
46!"#4# $#! � �#'*#�#: «G�+�,$+6<!# 8"6�#";�686 +�8)"�+6*#-
��9 +#4� ��"6*���,$*# � ,?+#*�4"�*6,$�», # * ?64'#86"6*!� 46-
�#*"��6, �$6 =$6 6$�H4; �� *6?+6, *%�6+#, # ��6�J64��6,$; 4"9 
�6*686 ,$6"�$�9. 

���*�4�6 $#!D�, �$6 ,6*+�����%< *'8"94 �# *%'6*% =!6-
�6����,!6< 8"6�#"�'#:�� ?+�$�+?�" ,)K�,$*���%� �'������9, 
?6 ,+#*����H , $��, �$6 +#��� 86*6+�"6,; ?6 ?6*64) �6*686 ��-
+6*686 =!6�6����,!686 ?6+94!#. �� $+��)�$ �6"�� +�#"�,$���6< 
6:��!� ?+���)K�,$* � ?+6$�*6+���< =$686 ?+6:�,,#, )*9'!� 
6�K���+6*6< $��4��:�� ! 4��6!+#$�'#:�� 6�K�,$*���6< D�'-
�� , 4��6!+#$�'#:��< ��D4)�#+64�%J 6$�6L���<. G69*�"�,; 
*�,6�%� 46?6"��$�";�%� #+8)���$% * ?6";') =$686, ?+���� �%-



 

�� �;H$ $+�*68) )D� �� $6";!6 ?+�4,$#*�$�"� ��4�%J, �6 � �6-
8#$%J ,$+#�, !6$6+%� ?6�)*,$*6*#"� ,*6H )9'*��6,$; 6$ ?6+6-
!6* 8"6�#";�6< =!6�6����,!6< ,�,$��%. 
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���#�,6*#9 �64�"; �#:�6�#";�6< =!6�6��!�, +6"; A��#�,6*%J ?6,+�4-
��!6*, !+�4�$6*#��9 +�#";�686 ,�!$6+# =!6�6��!�, !#?�$#"�'#:�9 � A��#�,6-
*#9 ),$6<��*6,$; �#�!6*, #!!)�)"9:�9 ,��+�D���< � $+#�,A6+�#:�9 �J * ��-
*�,$�:��, ��?+6'+#��6,$; !6+?6+#$�*�686 ����4D���$#, ��'!6� !#��,$*6 )?+#*-
"���9 +�,!#��, ?+6�"��# 46,$)?# ! !+�4�$) �#"686 � ,+�4��86 ��'��,#, ��A+#-
,$+)!$)+#, +�,!6*6� A��#�,�+6*#���, !6�!)+��$6,?6,6��6,$;, +6"; 86,)4#+-
,$*#.  

 
��&!��@ " 5�)�+"- ),- ��2�&!�*�!$" 
 

1. 	#'6*�$� ��46,$#$!� «�#L��8$6�,!686 !6�,��,),#». 
2. 	#'6*�$� ?+����% A��#�,6*686 !+�'�,# 2007 8. * �#'#J,$#��. 
3. G�+���,"�$� ,6*+�����%� A)�!:�� A��#�,6*%J +%�!6*. 
4. ��S9,��$� ,6*+�����%� A)�!:�� 86,)4#+,$*# �# A��#�,6*%J +%�!#J. 
5. �J#+#!$�+�')<$� �6*)H 8"6�#";�)H #+J�$�!$)+) ��+6*6< A��#�-

,6*6< ,�,$��%. 
 

�"�!�(!� 
 

1. �""� �. �"6�#"�'#:�9: +#'+)L���� ),"6*�< '#�9$6,$� � =!6�6����-
,!686 +6,$#. ��?�+���,!#9 6��*�4�6,$;. – �.: ����, 2003. – 314 ,. 

2. 	#:�6�#";�#9 =!6�6��!#: )�����!/?64 6�K�< +�4. �.�. 	)+��*#. – 
�.: �	���-�, 2010. – 655 ,. 

3. Prades H. Global Chained of Environment and Postmodern Socie-
ty//International Sociology. – NY: Stony Book. – 1999 – March. -  Vol. 14. -  No 1. 
– �. 7-32. 

4. G+��:�?% +#'*�$�9 A��#�,6*6< �64�"� �#'#J,$#�# * ),"6*�9J 8"6-
�#"�'#:��. 	#)�. 46!". – �"�#$%, �#' 	� ��. �";-�#+#��, 2008. – 63 ,. 

5. �A6�6* �.�. G6"�$���,!�� +%�!� � =!6�6����,!#9 ?6"�$�!#. �.: 
�6����8#, 2010. – 384 ,. 

6. �)+, =!6�6����,!6< $�6+��. G64 +�4. �.�. ��46+6*��#. �. ��� ��. 
�.�. �6�6�6,6*#, �'4. «���», 1997. 

7. �686�6"6*, �.�. ��#$6��9 8"6�#";�6< =!6�6��!�: )����6� ?6,6��� /  
- �.: ��
 «�!#4��!��8#», 2004. - 216 ,.: �". 
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7. B!�)&��@,$" " ��+�*@ ��!"" (��%#"*�'� !�5*""- 

 
7.1. 	��!"- *�5+"$+�*�+"- �!2"+� «(��%#"*�� !�5-

*""�» 
��+��� "),$6<��*6� +#'*�$��" ?�+*6�#�#";�6 ?69*�",9 * 

?+�+646?6";'6*#���, * �#,$�6,$� * +%��6� � "�,�6� J6'9<,$*�. 
G64 =$�� $�+���6� ?6���#"#,; ,�,$��# =!,?")#$#:�� ?+�+64-
�%J +�,)+,6*, ?+� !6$6+6< 6�� �� �,$6K#H$,9 � ���H$ *6'-
�6D�6,$; �,$�,$*���686 *6,?+6�'*64,$*# [5, ,. 25]. � 1980-J 
864#J $�+��� «),$6<��*6� +#'*�$��» �%" �,?6";'6*#� * 6$��$� 
�6��,,�� �+)�4$"#�4, ,A6+��+6*#��6< ��	 * :�"9J +#'+#�6$-
!� !6�!+�$�%J ?+�4"6D���< ?6 +�L���H =!6"68���,!�J ?+6-
�"��. � 1980-J 88. ,6,$69"�,; ?�+�86*6+% =?6J#";�686 '�#����9 
��D4) 86,)4#+,$*#��-�"��#�� ?6 =!6"68���,!�� *6?+6,#�, * 
$6� ��,"� ?6 4686*6+#� 6 '#K�$� 6'6�6*686 ,"69 � !6�$+6"� '# 
4*�D����� $6!,���,!�J 6$J646*. ��D4)�#+64�#9 !6��,,�9 ?6 
6!+)D#HK�< ,+�4� � +#'*�$�H, )�+�D4���#9 ����+#";�6< �,-
,#��"��< * 1983 8., ?+�*��,"# �6*6� ?6���#��� � 6K)K���� #!-
$)#";�6< ��6�J64��6,$� * �6*6� $�?� +#'*�$�9, 6��,?���*#H-
K�� =!6�6����,!6� �"#86,6,$69��� �%��L��86 � �)4)K�J ?6-
!6"���<, �#+94) , 6J+#�6< +�,)+,6* 6!+)D#HK�< ,+�4%, 6$ !6-
$6+%J ?6"�6,$;H '#*�,�$ +#'*�$��. � 1987 864) ?6,"� ��,!6";-
!�J "�$ +#�6$% �6��,,�9 �+)�4$"#�4 ?+�L"# ! *%*64), �$6 +�-
L���� =!6"68���,!�J ?+6�"�� ��*6'�6D�6 ��' +�L���9 ,6:�-
#";�%J � =!6�6����,!�J *6?+6,6* � 6� ),$6<��*6� +#'*�$�� 
��6�J64��6 86*6+�$; * L�+6!6� ,�%,"�. � 46!"#4�, ?+�4,$#*-
"���6� �6��,,��< * ��	, ?6�9$�� ),$6<��*686 +#'*�$�9 6?+�-
4�"9�$,9 ,"�4)HK�� 6�+#'6�: "�,$6<��*6� +#'*�$�� - =$6 $#!6� 
+#'*�$��, !6$6+6� )46*"�$*6+9�$ ?6$+���6,$� �#,$69K�86 *+�-
����, �6 �� ,$#*�$ ?64 )8+6') ,?6,6��6,$; �)4)K�J ?6!6"���< 
)46*"�$*6+9$; ,*6� ,6�,$*���%� ?6$+���6,$�". � 6?+�4�"���H 
�%" 4#� ,"�4)HK�< !6����$#+�<: "�,$6<��*6� � 46"86,+6��6� 



 

+#'*�$�� ?+�4,$#*"9�$ ,6�6< �� ���'����6� ,6,$69��� 8#+�6-
���, # ,!6+�� ?+6:�,, �'������<, * !6$6+6� �#,L$#�% =!,?")#-
$#:�� +�,)+,6*, �#?+#*"���� !#?�$#"6*"6D���<, 6+���$#:�9 
$�J����,!686 +#'*�$�9 � ��,$�$):�6�#";�%� �'������9 ,68"#-
,)H$,9 , �%��L���� � �)4)K��� ?6$+���6,$9��». �$# A6+�)-
"�+6*!# �' 46!"#4# «	#L� 6�K�� �)4)K��», ?6486$6*"���686 
��D4)�#+64�6< !6��,,��< ?6 6!+)D#HK�< ,+�4� � +#'*�$�H 
��	 * 1987 864), ,$#"# ,)$;H �6*6< ?#+#4�8�% +#'*�$�9 ��"6-
*���,$*#. � 46!"#4� �6��,,�� ����+#";�6< �,,#��"�� ��	 * 
1987 8. *%4*��)$# $#!D� �6*#9 !6�:�?:�9 ),$6<��*686 +#'*�$�9 
!#! #";$�+�#$�*# +#'*�$�H, 6,�6*#��6�) �# ��68+#������6� 
=!6�6����,!6� +6,$�. �#,,�6$+�* =$6$ 46!"#4, ����+#";�#9 �,-
,#��"�9 ?+�4"6D�"# ?+6*�,$� �6�A�+��:�H �+8#��'#:�� ��S-
�4�����%J 	#:�< ?6 6!+)D#HK�< ,+�4� � +#'*�$�H – *,$+��) 
�# *%,L�� )+6*�� «G"#��$# ���"9». � ?+��9$6< �# �6�A�+��-
:�� ��	 ?6 6!+)D#HK�< ,+�4� � +#'*�$�H * ��6-4�-q#��<+6 * 
1992 864) ?+�4,$#*�$�"9�� 179 ,$+#� «G6*�,$!� �# XXI *�!» 
!6�:�?:�9 ),$6<��*686 +#'*�$�9 ?+�6�+�"# ,$#$), *#D��<L�86 
?+��:�?# ,)K�,$*6*#��9 '���6< :�*�"�'#:��. 	# �,���+�6� 
,#���$�  ?6 �� * �6J#���,�)+8� * 2002 8. (����), ,$+#$�8�9 �� 
?6")��"# ,$#$), ?6"�$���,!6< +�!6���4#:�� 4"9 *,�J ,$+#� 
��+# � �#+646*. 
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�,$6<��*6� +#'*�$��, �6��,,�9 �+)4$"#�4, ,$+#$�8�9 6J+#�% ?+�+64%. 
 
��&!��@ " 5�)�+"-: 
 

1. �#,,!#D�$� �,$6+�H $�+���# «),$6<��*6� +#'*�$��». 
2. �#!#9 A6+�)"�+6*!# ,$#"# ,)$;H �6*6< ?#+#4�8�% +#'*�$�9 ��-

"6*���,$*#? 
 

�"�!�(!� 
 

1. �""� �. �"6�#"�'#:�9: +#'+)L���� ),"6*�< '#�9$6,$� � =!6�6����-
,!686 +6,$#. ��?�+���,!#9 6��*�4�6,$;. – �.: ����, 2003. – 314 ,. 

2. 	#:�6�#";�#9 =!6�6��!#: )�����!/?64 6�K�< +�4. �.�. 	)+��*#. – 
�.: �	���-�, 2010. – 655 ,. 
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7.2. ��5*""� &�+-"- (��%#"*�'� !�5*""- 
�+�4� ?+6�"�� =!6"68���,!686 J#+#!$�+#, ,68"#,�6 �'-

4#��6�) G+68+#��6< ��	 ?6 6!+)D#HK�< ,+�4� (_	�G) 46!-
"#4) «�"6�#";�#9 =!6"68���,!#9 ?�+,?�!$�*# ���-�», !6$6+%� 
6!#D)$,9 6,�6*�%�� * ��I *., �#'*#�% ,"�4)HK��: �'������� 
!"��#$# * +�')";$#$� *%�+6,# ?#+��!6*%J 8#'6*, ��46,$#$6! � 
'#8+9'����� ?+�,�6< *64%, �,��'�6*���� "�,6* � 6?),$%��*#-
���, ,6!+#K���� ��6+#'�66�+#'�9, +6,$ ��,"���6,$� �#,�"���9 
(� �86 ?�+���K����), )4#"���� 6$J646*, '#8+9'����� *6'4)J#, 
4�8+#4#:�9 ?6�* �  =!6,�,$��, J�����,!6� '#8+9'�����, �,$6K�-
��� 6'6�6*686 ,"69. )+�#��'#:�9, �,$6K���� ?+�+64�%J +�,)+-
,6*, �#+)L���� ��68�6J�����,!�J :�!"6*, +#,?+6,$+#����� '#-
�6"�*#��< (*!"H�#9 ?69*"���� �6*%J) � $.4. [5, ,. 25].  G6�$� 
!#D4#9 �' =$�J =!6"68���,!�J ?+6�"�� �6D�$, �,"� �)4�$ ?+6-
46"D#$;,9 ,$�J�<�6� +#'*�$�� :�*�"�'#:��, ?+�*�,$� ! 8���"� 
��"6*���,$*# � ��6,A�+%. �#! )D� 86*6+�"6,;, $�+��� «),$6<-
��*6� +#'*�$��» ?6")��" L�+6!6� +#,?+6,$+#����� ?6,"� ?)�-
"�!#:�� )D� �� +#' )?6���#*L�86,9 �#�� 46!"#4#, ?6486$6*-
"���686 4"9 ��	 * 1987 8. ,?�:�#";�6 ,6'4#��6< * 1983 8. ��-
D4)�#+64�6< !6��,,��< ?6 6!+)D#HK�< ,+�4� � +#'*�$�H, *6'-
8"#*"9��6< ?+��;�+-����,$+6� 	6+*�8�� �+) �#+"�� �+)�$-
"#�4. � +),,!6� �'4#��� =$6< !��8� #�8"�<,!�< $�+��� 
sust#in#ble d�v�16+m�nt ?�+�*�4�� !#! «),$6<��*6� +#'*�$��», 
J6$9 * #�8"6-+),,!�J ,"6*#+9J ���H$,9 � 4+)8�� �86 '�#����9 – 
?644�+D�*#��6�, 4"�$�";�6�, ��?+�+%*�6�, ?64!+�?"9��6�,  
,#�6?644�+D�*#��6�, '#K�K#��6� (+#'*�$��). �K� * 46!"#4� 
�,���+�#9 ,$+#$�8�9 6J+#�% ?+�+64% (�#+$ 1980) ?64��+!�*#-
"6,;, �$6 4"9 $686, �$6�% +#'*�$�� �%"6 ),$6<��*%�, ,"�4)�$ 
)��$%*#$; �� $6";!6 �86 =!6�6����,!�� #,?�!$%, �6 � ,6:�#";-
�%� � =!6"68���,!�� A#!$6+%. 	# _	��� L�+6!6 �,?6";'6*#-
"#,; 4�A���:�9, !6$6+#9 �%"# ?+�*�4��# * 46!"#4� «	#L� 6�-
K�� �)4)K��»: «),$6<��*6� +#'*�$�� - =$6 $#!6� +#'*�$��, !6$6-
+6� )46*"�$*6+9�$ ?6$+���6,$� �#,$69K�86 *+�����, �6 �� ,$#-
*�$ ?64 )8+6') ,?6,6��6,$; �)4)K�J ?6!6"���< )46*"�$*6+9$; 
,*6� ,6�,$*���%� ?6$+���6,$�». G646��6� 6?+�4�"���� +#,?+6-
,$+#�9�$ ?+��:�? ,6:�#";�6< ,?+#*�4"�*6,$� �� $6";!6 �# �%-
��L���, �6 � �# �)4)K�� ?6!6"���9, !6$6+%� �%�� D�*)K�� �# 
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?"#��$� ?6!6"���9 46"D�% 6,$#*�$; ?+���"��%� =!6"68���,!�� 
),"6*�9 � 46,$)?�%� ?+�+64�%� +�,)+,%. G6=$6�) )?6�9�)$#9 
*%L� 4�A���:�9 ?64*�+8#"#,; !+�$�!� '# ,*6H ����$!6,$; � 
#�$+6?6:��$+���6,$;, ?6,!6";!) 6?+�4�"���� 46"D�6 * 9*�6< 
A6+�� )��$%*#$; � *6?+6,% ,6J+#����9 6!+)D#HK�< ?+�+64-
�6< ,+�4%. �6$ ?6���) �' ���HK�J,9 6?+�4�"���<  �#46 ),$+#-
��$; 4#D� ,!+%$%� �#��!� �# 4�8+#4#:�H !#! ��"6*���,$*#, $#! 
� ��6,A�+%. �$6 * !#!6<-$6 ��+� ,4�"#�6 * «�6�:�?:�� ?�+�J6-
4# �6,,�<,!6< ��4�+#:�� ! ),$6<��*6�) +#'*�$�H», 84� ?64 �� 
?64+#')��*#�$,9 «,$#��";�6� ,6:�#";�6-=!6�6����,!6� +#'*�-
$��, �� +#'+)L#HK�� ,*6�< ?+�+64�6< 6,�6*%». �#"�� 6�6 !6�-
!+�$�'�+)�$,9: «�")�L���� !#��,$*# D�'�� "H4�< 46"D�6 
6��,?���*#$;,9 * $�J ?+�4�"#J J6'9<,$*���6< ��!6,$� ��6,A�-
+%, ?+�*%L���� !6$6+%J ?+�*64�$ ! +#'+)L���H �,$�,$*���686 
��6$���,!686 ��J#��'�# +�8)"9:�� 6!+)D#HK�< ,+�4% � �� 
8"6�#";�%� �'������9�». ��,; ��+ ,$6�$ �# ?6+68� �� �����, #, 
�6D�$ �%$;, � �6"�� A)�4#���$#";�6< – $+�$;�< (?6,"� #8+6-
!)";$)+�6< � ��4),$+�#";�6<) :�*�"�'#:�6��6< +�*6"H:��. 
�$+#$�8�9 �� �� �6D�$ �%$; ,6'4#�# �,J649 �' $+#4�:�6��%J 
6�K���"6*���,!�J ?+�4,$#*"���< � :���6,$�<, ,$�+�6$�?6* 
�%L"���9. ��# $+��)�$ *%+#�6$!� �6*%J �#)��%J, ?6"�$���-
,!�J � ��+6*6''+����,!�J ?64J646*, ,66$*�$,$*)HK�J �� $6";-
!6 ,6*+�����%� +�#"�9�, �6 � ?+�4?6"#8#��%� ?�+,?�!$�*#� 
+#'*�$�9 * $+�$;�� $%,9��"�$��. G6�9$�� «),$6<��*6� +#'*�-
$��», ?6 �����H �.	. �#�)+��# � �.�. �+,)", �6D�$ 6?+�4�-
"9$;,9 , ?6�6K;H 4*)J ,*6�J 6,�6*�%J ?+�'�#!6* #�$+6?6:��-
$+���,!686 � ��6,A�+6:��$+���,!686. G64 #�$+6?6:��$+���-
,!�� ?+�'�#!6� * L�+6!6� ,�%,"� ?6���#�$,9 *%D�*#��� ��-
"6*���,$*# (,$+#�%) � ,?6,6��6,$; (*6'�6D�6,$;) �86 4#";��<-
L�86 ��?+�!+#K#HK�86,9 (),$6<��*686) ��?+�+%*�6 46"8686 
+#'*�$�9, �$6�% �#L� ?6$6�!� ���"� �% �� ���;L� *6'�6D�6-
,$� ?6 ,+#*����H , �#,$69K�� ?6!6"����� ?6 )46*"�$*6+���H 
,*6�J ?6$+���6,$�< * ?+�+64�%J +�,)+,#J � =!6"68���,!�J ),-
"6*�9J ���"� � !6,�6,# (?+��:�? +#*��,$*# *6'�6D�6,$�< ?6-
!6"���< "H4�< ?6 )46*"�$*6+���H ,*6�J ?6$+���6,$�<). ��6-
,A�+6:��$+���,!�< (* 6�K�� ,")�#� – =!6"68���,!�<) ?+�'�#! 
?6�9$�9 ,*9'#� , ,6J+#������ ��6,A�+% !#! �,$�,$*���6< 6,�6-
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*% *,�< D�'�� �# ���"�, �� ),$6<��*6,$� � �,$�,$*���6< =*6-
"H:��, , $�� �$6�% 4#";��<L�� +#'*�$�� ��"6*���,$*# �� ?+6-
�,J64�"6 �% * =!6A6��6< A6+��. � 46!"#4� «	#L� 6�K�� �)-
4)K��» 6$���#�$,9, �$6 «* ,*6�� ,#�6� L�+6!6� ,�%,"� ,$+#-
$�8�9 ),$6<��*686 +#'*�$�9 �#?+#*"��# �# 46,$�D���� 8#+�6-
��� ��D4) "H4;�� � ��D4) 6�K�,$*6� � ?+�+646<», !6$6+)H 
�6D�6 6J#+#!$�+�'6*#$; !#! !6=*6"H:�H ?+�+64% � 6�K�,$*#. 
�6$ ?6���) ?6�9$�� «),$6<��*6� +#'*�$��» �6D�$ �%$; 6?+�4�-
"��6 !#! A6+�# ,6:�6?+�+64�686 +#'*�$�9, !6$6+#9 6��,?���*#-
�$ *%D�*#��� � ��?+�+%*�%< ?+68+�,, 6�K�,$*# � �� +#'+)L#�$ 
6!+)D#HK)H ?+�+64�)H ,+�4) (6,6����6 ��6,A�+)). 

 
��!2"+@ " &�+-"- 
 

�,$6<��*6� +#'*�$��, �6��,,�9 �+)4$"#�4, ,$+#$�8�9 6J+#�% ?+�+64%, 
#�$+6?6:��$+�'�, ��6,A�+6:��$+�'�.  

 
��&!��@ " 5�)�+"-: 
 

1.  �#,,!#D�$� �,$6+�H $�+���# «),$6<��*6� +#'*�$��» 
2.  �#!#9 A6+�)"�+6*!# ,$#"# ,)$;H �6*6< ?#+#4�8�% +#'*�$�9 ��"6*�-

��,$*#? 
3.  �684# !6�:�?:�9 ),$6<��*686 +#'*�$�9 ?+�6�+�"# ,$#$), *#D��<L�-

86 ?+��:�?# ,)K�,$*6*#��9 '�"��6< :�*�"�'#:��? 
4.  �684# � �# !#!6� ��+6?+�9$�� ,$+#$�8�9 ),$6<��*686 +#'*�$�9 ?6-

")��"# ,$#$), ?6"�$���,!6< +�!6���4#:�� 4"9 *,�J ,$+#� ��+# � �#+646*? 
 

�"�!�(!� 
 

1. �#�)+�� �.	., �.�.�+,)". G6"�$�!# ),$6<��*686 +#'*�$�9 � 86,)4#+-
,$*���6-?+#*6*6< ?+6:�,,. – �.: �#8�,$+:�	���-�, 2010. – 557 ,. 

2. �+,)" �.�. G�+�J64 �6,,�� ! ),$6<��*6�) +#'*�$�H. 	66,A�+�#9 
,$+#$�8�9. �., 1998. 

3. �6�:�?:�9 ?�+�J64# �6,,�<,!6< ��4�+#:�� ! ),$6<��*6�) +#'*�-
$�H//�6,,�<,!#9 8#'�$#. 1996. 9 #?+. 

 
7.3. B!"+/"&@ (��%#"*�'� !�5*""-  
� ��6�J64��6,$� �6*686 6�+#'# D�'�� ��"6*���,$*# '#-

4)�%*#"�,; �� $6";!6 )���%�-$�6+�$�!�, �6 � )���%�-=!,?�+$% 
* 6�"#,$� �6��$6+��8# 6!+)D#HK�< ,+�4%. �$6 4�!$6*#"6,; 
�#,)K�%�� 8"6�#";�%�� ?+6�"��#�� � 4��#��!6< +#'*�$�9 
$+#�,�#:�6�#";�%J ?+6�%L"���%J, ?6"�$���,!�J, +�"�8�6'-
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�%J � 6�K�,$*���%J 6+8#��'#:�<. �,�6*6< �4�< $�6+�< =!6"6-
8���,!6< �64�+��'#:�� (���) $#!D� ?6,")D�"� =�?�+���,!�� 
�,,"�46*#��9 � 6,6'�#��� ,*9'� ��D4) ,6:�#";�%�� ?+#!$�!#-
�� � ��,$�$):�6�#";�%�� �'������9��, !6$6+%� ?+�*64�"� ! 
?+�+64�%� �'������9�. �6D�6 )$*�+D4#$;, �$6 �6";L)H +6"; 
* ?69*"���� ��� ,%8+#"# ,�+�9 46!"#46* =!,?�+$6* ���,!6�) 
�")�) [5, ,. 55]. 

���,!�< !")� �%" 6�+#'6*#� * 1968 864) �"#864#+9 ),�-
"�9� �. G�����, 64�686 �' 8"#*�%J )?+#*"9HK�J !6�:�+�# 
«��#$» � «�"�*�$$�». �"9 6�,)D4���9 �#��6"�� ,"6D�%J 46"-
86,+6��%J ?+6�"��, ,$69K�J ?�+�4 ��"6*���,$*6� �� �%"# 6�-
+#'6*#�# 8+)??# =!,?�+$6*, !6$6+#9 ,6,$69"# �' ?+�4,$#*�$�"�< 
10 ,$+#�: )���%J �,$�,$*���%J �#)!. =!6�6��,$6*, ,6:�6"686*, 
�#$��#$�!6* ��'��,���6*. � �#�#"� 70-J 8646* 20 *�!# ?6 '#!#') 
���,!686 �")�# ?69*�"�,; 8"6�#";�%� �64�"� ?�+*686 ?6!6"�-
��9, � �# �J 6,�6*� �%"6 ,4�"#�6 �6"�� 20 46!"#46*. 

�*$6+% 46!"#46* ?+�L"� ! *%*64), �$6 ,6*+�����%� !+�-
'�,% ?+�4,$#*"9H$ ,6�6< �� *+�����6� 9*"����, # 6$+#D#H$ 
?6,$69��)H $��4��:�H, ,*6<,$*���)H �,$6+���,!6< �64�"� 
+#'*�$�9. �%J64 �6D�$ �%$; �#<4�� "�L; * 8"6�#";�6� �#,-
L$#��, �, ,"�46*#$�";�6, ?6$+��)H$,9 8"6�#";�%� ,�,$��% )��-
$# +#'��K���9 +�,)+,6* ?6 ,$+#�#�, 6,�6*#��%� �# ?6"�%J � 
$6��%J 4#��%J 6�6 *,�< ��+6*6< ,�,$���, *#+�#�$% *6'�6D�6-
86 ?�+�+#,?+�4�"���9 +�,)+,6* ��D4) ,$+#�#��, �$6 6'�#�#�$ 
�6*%< =!6�6����,!�< ?6+946!. �#!D� ��6�J64��# ��$�8+#:�9 
*,�J ,$+#� ��+�' +#,,�6$+���� *,�J #,?�!$6* ��"6*���,!6< =*6-
"H:�� * !6�?"�!,� – 6$ ��4�*�4)#";�%J :���6,$�< � 6$�6L�-
��< 46 ,6,$69��9 6!+)D#HK�< ,+�4%. �+�'�,% �68)$ �%$; +#'-
+�L��% "�L; ?)$�� ��D4)�#+64�686 ,6$+)4����,$*# � ?#+$-
��+,$*#. 

� 1987 864) ��D4)�#+64�#9 !6��,,�9 ?6 6!+)D#HK�< 
,+�4� � +#'*�$�H 6?)�"�!6*#"# 46!"#4 «	#L� 6�K�� �)4)K��». 
�$6$ 46!"#4 ,$#" 6�K�?+�'�#��6< $�6+�$���,!6< 6,�6*6< 4"9 
+#'+#�6$!� !6�:�?:�� ),$6<��*686 +#'*�$�9, 84� ),$6<��*6� 
+#'*�$�� 6?+�4�"9"6,; !#! +#'*�$��, )46*"�$*6+9HK�� ?6$+��-
�6,$� �#,$69K�86 ?6!6"���9 � �� ,$#*9K�� ?64 )8+6') *6'�6D-
�6,$� �)4)K�J ?6!6"���< )46*"�$*6+�$; �J ,6�,$*���%� ?6-
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$+���6,$�. G64 =$�� 6?+�4�"����� �6��,,�9 ?6���#"# ,6'4#-
��� $#!6< ,6:�#";�6-=!6�6����,!6< ,�,$��%, !6$6+#9 6��,?�-
��"# �% �# 4"�$�";�)H ?�+,?�!$�*) �� $6";!6 *%,6!�< )+6*��; 
D�'��, �6 � *%,6!�< )+6*��; �� !#��,$*#: +6,$ +�#";�%J 46J6-
46* � 6�+#'6*#$�";�686 )+6*�9, )")�L���� '4+#*66J+#����9 � 
6!+)D#HK�< ,+�4%. � 46!"#4� �6��,,�� 4�"#",9 #!:��$ �# ��-
6�J64��6,$; )46*"�$*6+���9 ?6$+���6,$�< ��4��<L�J ,"6�* 
�#,�"���9 � 68+#������� ?6$+���6,$�< , )��$6� #,,���"9:�6�-
�6< ,?6,6��6,$� ,+�4%. �#!�� 6�+#'6�, * 1987 864# !6�:�?:�9 
),$6<��*686 +#'*�$�9 +#,,�#$+�*#"#,; !#! '#"68 46"86*+����-
�686 ),?�L�686 ?+68+�,,# ��"6*���,$*# * ?+�4,$69K�� 4�,9$�-
"�$�9 [5, ,. 65]. 

� !6�:�?:�� ),$6<��*686 +#'*�$�9 6$���#�$,9, �$6 :�"; 
6��,?�����9 ��?+�+%*�686, ),$6<��*686 +#'*�$�9 :�*�"�'#:�� 
?6 ,)$� 4�"# ?+�*+#$�"#,; * '#4#�) ?�+�J64# 6$ ��)?+#*"9��686 
,$�J�<�686 +#'*�$�9 * )?+#*"9��6� 8#+�6����6; ,$#��";�6�, 
��'6?#,�6� *6 *,�J 6$�6L���9J ?6,$)?#$�";�6� +#'*�$�� ?+� 
,6J+#����� ��6,A�+% � �� ),$6<��*6,$�. �,$+#����� ,"6D�*-
L�J,9 ?+6$�*6+���< ��D4) ?+�+646<, =!6�6����,!6< 4�9$�";-
�6,$;H � ��"6*�!6� *6'�6D�6 $6";!6 * +#�!#J ,$#��";�686 ,6-
:�#";�6-=!6�6����,!686 +#'*�$�9, �� +#'+)L#HK�86 ,*6�< 
?+�+64�6< 6,�6*%. 

�6�:�?:�9 ),$6<��*686 +#'*�$�9 $#!D� +#'*�*#"#,; * 
+#�!#J +#�6$ +6,,�<,!686 �66,A�+6-=!6"68���,!686 ��,$�$)$#, 
+#'+#�#$%*#HK�86 ��$646"68���,!�< ?64J64 ! ?6���#��H ?�-
+�J64# ! ),$6<��*6�) +#'*�$�H !#! ,6:�6?+�+64�6< =*6"H:��. 

�6,,�<,!�� )���%�, +#'+#�#$%*#HK�� $�6+�H �66,A�+�6-
86 +#'*�$�9, ?+�'�#H$ ,$+#$�8�� ),$6<��*686 +#'*�$�9 !#! ?�-
+�J64�%�, 6,6����6 ��6�J64��%� 4"9 �,?6";'6*#��9 * +#'*�-
*#HK�J,9 ,$+#�#J � * ,$+#�#J , ?�+�J64�6< =!6�6��!6<. 	�6�-
J64��6 6$��$�$;, �$6 ,$+#$�8�9 $#!686 ?�+�J64# ,6��$#�$ * ,��� 
=!6�6����,!�<, =!6"68���,!�< � ,6:�6"68���,!�< (,6:�#";-
�%<) ?64J64% �"� �'��+���9. 

G+���� =$� $+� �'��+���9 * ?+6:�,,� D�'��4�9$�";�6,$� 
��"6*���,!686 6�K�,$*# ���H$ ,6*?#4#HK�� ��D4) ,6�6< 6�-
K�� 6�"#,$�, !6$6+%� * '#*�,��6,$� 6$ �J !6�!+�$�686 ,6,$69-
��9 * $6$ �"� ��6< ?�+�64 *+����� �6D�6 6J#+#!$�+�'6*#$; !#! 



244 
 

46?),$��6�, ?+���"��6� �"� ,?+#*�4"�*6�. � $6";!6 ?+� ),"6-
*�� *'#��6,68"#,6*#��686 +#'*�$�9 *,�J $+�J �'��+���< �6D�6 
46,$��; ,6,$69��9 ),$6<��*686 +#'*�$�9. 

   
�"9 =$686 =!6�6����,!�< ?64J64 *!"H�#�$ ,4�+D�*#��� 

+6,$# �#+646�#,�"���9, 6,6����6 * ,$+#�#J, 84� 6�6 �%,$+6 )*�-
"���*#�$,9; ?66K+���� �#)��6-$�J����,!686 +#'*�$�9, 6?$�-
�#";�6� )*�"������ A#!$6+6* ?+6�'*64,$*# � �"#86,6,$69��9; 
6:��!) +�,)+,6* * ,66$*�$,$*�� , �J 6$�6,�$�";�6< 68+#�����-
�6,$;H, �'������� * ,$+)!$)+� ?+6�'*64,$*# � ?6$+��"���9 4"9 
?644�+D#��9 '#?#,6* 4�A�:�$�%J +�,)+,6*. 

�!6"68���,!�< ?64J64 *!"H�#�$ )��$ +6"� ?+�+64�686 � 
$�J�68���686 !#?�$#"#, * �#,$�6,$�, )��!#";�%J ,?6,6��6,$�< 
?+�+64�%J �"#8, ��'#�����6,$� A)�!:�< ?+�+64�686 !#?�$#"#, 
��6�+#$��6,$� �'������< * ?+�+64�, ��6?+�4�"���6,$� � ��-
?+�4,!#')��6,$� ?+�+64�%J ?+6:�,,6* 4"9 �%��L��86 � �)4)-
K�86 ?6!6"���<. 

�6:�6"68���!�< (,6:�#";�%<) ?64J64, ,*9'#��%< , )��-
$6� � #�#"�'6� *"�9��9 ,6:�68���%J 8"6�#";�%J �'������< 
6!+)D#HK�< ,+�4% �# ��"6*���,$*6, , 64�6< ,$6+6�%, � ,6:�-
#";�%J, 4)J6*�%J, !)";$)+�%J � �,$6+���,!�J A#!$6+6*, 
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*"�9HK�J �# 6!+)D#HK)H ,+�4), , 4+)86< ,$6+6�%, ?6!# �K� 
�#"6 +#'+#�6$#�. ��� �� ����� �. G+#4�, +#,,�#$+�*#" ,6:�6-
8���%� 8"6�#";�%� �'������9 6!+)D#HK�< ,+�4% !#! ,6:�#";-
�%< A#!$. 

G+#4�, 6?+�4�"9�$ ,6:�#";�)H ,�$)#:�H !#! ?#$6"68���-
,!)H, $6 �,$; 6?#,�)H 4"9 ��"6*���,$*#. G+6*�49 ,6:�6"68���-
,!�< #�#"�' ,"6D�*L�<,9 ,6:�#";�6< ,�$)#:��, 6� �#'%*#�$ 
?+����6< �� *6'��!�6*���9 ?#+$�!)"9+�,$���,!�< ��4�*�4)#-
"�'�, 6,�6*#��%< �# *�)$+����J :���6,$9J � *�+6*#��9J � ?+6-
9*"9HK�<,9 * ,$�"� D�'�� *"�9$�";�%J ,6:�#";�%J 8+)??, 
6+���$�+6*#��6� * �#,$69K�< ?�+�64 �# *,� *6'+#,$#HK�� ?6-
$+��"���� ?+�+64�%J +�,)+,6*. 

�6:�68���%� 8"6�#";�%� �'������9 * 6!+)D#HK�< ,+�4� 
�)4)$ *"�9$; �# ?+��9$�� +�L���<, * ?�+*)H 6��+�4; * ,A�+� 
=!6�6��!�. �#!�� 6�+#'6�, ���'��D�� ?�+�J64 ! ,6"�4#+�6�) 
��4�*�4)#"�'�) � ,6:�#";�6< ,6"�4#+�6,$� ��+�' :�"��#?+#*-
"���6� �'������� :���6,$�<, *�+6*#��< � ,$�"9 D�'�� ,�#�#"# 
*"�9$�";�%J ,6:�#";�%J 8+)??, # '#$�� � *,�86 ��"6*���,$*# * 
,$6+6�) $6$#";�686 ,��D���9 #�$+6?68���6< �#8+)'!� �# ,+�4) 
6��$#��9.  

�#��� )D� �%"6 ,!#'#�6, �$6 * 1992 864) �# ?�+*6� �,�-
��+�6� �#���$� '��"� ?64 =8�46< �6��,,�� ��	 ?6 6!+)-
D#HK�< ,+�4� � +#'*�$�H 6�,)D4#"�,; ?+6�"��% ),$6<��*686 
+#'*�$�9 G"#��$% �"#*#�� 86,)4#+,$*  

�+���$#:�9 ?+6:�,,# +#'*�$�9 $6";!6 �# $+#4�:�6��%� 
=!6�6����,!�� ?6!#'#$�"� �6"�� ��?+���"��#. G+��:�? 4 ?+�-
�9$6< �# �6�A�+��:�� 4�!"#+#:�� A�!,�+)�$: «�"9 46,$�D���9 
),$6<��*686 +#'*�$�9 '#K�$# 6!+)D#HK�< ,+�4% 46"D�# ,6-
,$#*"9$; ��6$S��"��)H �#,$; ?+6:�,,# +#'*�$�9 � �� �6D�$ 
+#,,�#$+�*#$;,9 * 6$+%*� 6$ ��86». �#!�� 6�+#'6�, ��6�J64��6 
�#<$� ?+���"��%< �#"#�, ��D4) =!6�6����,!�� +#'*�$��� � 
,6J+#������ ?+�+64%. ��%�� ,"6*#��, ?+� +#,��$� ��G !6�-
!+�$�%J ,$+#� ��6�J64��6 ?+����#$; *6 *���#��� �� $6";!6 
�#+#K�*#��� ,6'4#*#��6< ��"6*�!6� !#?�$#"#, �6 � ,6!+#K���� 
(+#,J64) «?+�+64�686 !#?�$#"#». G6=$6�) ��,$6 =!6�6����,!�< 
?64J64 ?+� 6:��!� ��G 46"D�� �%$; '#����� ��$64#��, �,-
?6";')��%�� * =!6"68���,!6< =!6�6��!�. 
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 G686�9 '# �#!,��#";�6< ?+��%";H �� �6D�$ �6"�� +#,-
,�#$+�*#$;,9 !#! 6,�6*�#9 4*�D)K#9 ,�"# +#'*�$�9. �%�6��#9 
,�,$��# J6'9<,$*6*#��9 �)4�$ ,$#�6*�$;,9 *,� �6"�� � �6"�� 
+�8)"�+)��6< ,6 ,$6+6�% ?+#*�$�";,$* � ?#+"#���$6*. ��8)"�-
+6*#$; ,6�,$*���6 +%�6��%� ��J#��'�% *+94 "� *6'�6D�6, # 
*6$ +�8)"�+6*#$; ?#+#��$+%, 6?+�4�"9HK�� �#?+#*"���6,$; 
4�<,$*�< +%�6��%J ,�", '#!6�64#$�";�#9 � �,?6"��$�";�#9 
*"#,$; 86,)4#+,$*# 6�9'#�% * +�')";$#$� ?6,$69��686 «4#*"�-
��9» �# ��J 8"6�#";�%J �'������< * 6!+)D#HK�< ,+�4� �, ,6-
6$*�$,$*���6, ,6 ,$6+6�% 6�K�,$*#. 

� �'"6D���%J ?+��:�?#J 6��*�4�# ,6:�6?+�+64�#9 ,)K-
�6,$; �64�"� �� (*!"H�#9 =!6"68���,!��, =!6�6����,!�� � ,6-
:�#";�%� ��?�+#$�*%). 

�+���$#:�9 �# ,6:�6?+�+64�%< ?64J64 ! +#'*�$�H ?6-
$+��)�$ ,�+;�'�%J ��+6*6''+����,!�J $+#�,A6+�#:�<. �%D�-
*#��� � ��?+�+%*�6,$; +#'*�$�9 6�K�,$*# * 8"6�#";�6� �#,-
L$#�� 46"D�% 46,$�8#$;,9 ��' !6"���,$*���686 +6,$# ��68�J 
$+#4�:�6��%J ?#+#��$+6* �, ?+�D4� *,�86, =!,$��,�*�686 +6,$# 
?+6�'*64,$*#. 

�")����#9 � *��,$� , $�� ?+6,$#9 4"9 ?6���#��9 ,)K�6,$; 
?�+�J64# ! �� '#!"H�#�$,9 * $#!6� ,��D���� #�$+6?68���686 
?+�,,# �# ��6,A�+), ?+� !6$6+6� :�*�"�'#:�9 «*?�,%*#"#,;» �% 
* ��� 6+8#����,!� � �68"# +#'*�*#$;,9 ?6 ?)$� ?+68+�,,# ��6?+�-
4�"���6 46"86. �"6*6�, �� - =$6 ,6J+#����� ��6,A�+% � ��"6*�-
��,$*#, �J !6=*6"H:�9. �#"�� �� �)4�$ +#,,�#$+�*#$;,9 !#!  
8+94)K#9 A6+�# !6=*6"H:�6��686 *'#��64,<,$*�9 ?+�+64% � 
6�K�,$*#, 6��,?���*#HK#9 �J *'#���6� ,6,)K�,$*6*#���. 

G�+�J64 ! =$6�) �6*6�) $�?) +#'*�$�9 ?+�4?6"#8#�$ 
?6=$#?�6� *6,,$#�6*"���� �,$�,$*���%J =!6,�,$�� 46 )+6*�9, 
6��,?���*#HK�86 ),$6<��*6,$; 6!+)D#HK�< ,+�4%, ?+�  
!6$6+6� ?69*"9�$,9 +�#";�#9 *6'�6D�6,$; ,)K�,$*6*#��9 
�)4)K�J ?6!6"���< "H4�<, )46*"�$*6+���� ��� D�'����6 
*#D�%J ?6$+���6,$�< � ��$�+�,6* �# ��6?+�4�"���6 46"8�� 
*+����#. �6+�)"�+6*#��� �6*6< ,$+#$�8�� +#'*�$�9 6'�#�#�$ 
?6,$�?���6� ,6�4������ * �4��)H ,#�66+8#��')HK)H,9  
,�,$��) =!6�6����,!6<, =!6"68���,!6< � ,6:�#";�6< ,A�+ 
4�9$�";�6,$�. 
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�$6 6���; ,"6D�#9 '#4#�# � �� +�#"�'#:�9 *6 ��686� ?+6-
$�*6+���$ *,��) $6�),  �$6 ,*6<,$*���6 �64�"� ��),$6<��*686 
+#'*�$�9 (	��), �#�#"6 !6$6+686 6�),"6*"��6 ?�+�J646� ��"6-
*���,$*# ! ?+6�'*649K��) J6'9<,$*), =!6"68���,!)H ��,6,$69-
$�";�6,$; !6$6+6< 6,6����6 9+!6 ?+64��6�,$+�+6*#" �� *. 

��I *. �6D�$ 6!#'#$;,9 ?�+�"6��%� * �,$6+�� :�*�"�'#-
:��, ��6 6� 46"D�� +#'+�L�$; 6,�6*�6< *6?+6, – �%$; �"� �� 
�%$; ��"6*���,$*). G�+�J64 ! �� 46"D�� ,�9$; #";$�+�#$�*) * 
?6";') *%D�*#��9 � 4#";��<L�86 ��?+�+%*�686 +#'*�$�9 :�*�-
"�'#:��, �6 * ,)K�,$*���6 �'������6< – ��6,A�+6,6*��,$��6< 
A6+��, �� +#'+)L#HK�< ?+�+64�)H ,+�4) ,*6�86 6��8#��9,  
!6$6+#9 9*"9�$,9 �,$�,$*���6< !6"%��";H "H�6< D�'��, * $6� 
��,"� � +#')��6<. �A6+�)"�+6*#��%� �# *%L��'"6D���%J  
,66�+#D���9J ?+�4"6D���9, �'"6D���%� * G6*�,$!� 4�9 �#  
XXI *�!, �%"� 46?6"���% � 46+#�6$#�% �# ��,!6";!�J !+)?�%J 
!6�A�+��:�9J ��	 ?6 ?+6�"��#� �#+646�#,�"���9, ,6:�#";�6-
86 +#'*�$�9, 86+646* � ?+646*6";,$*���6< ��'6?#,�6,$�, * �#,$-
�6,$�, *6 *+��9 �,���+�686 ,#���$# ?6 ),$6<��*6�) +#'*�$�H 
* �6J#���,�)+8� * 2002 864) (����).  

�#!�� 6�+#'6�, ),$6<��*6� +#'*�$�� ?+�4?6"#8#�$ ?6*%-
L���� !#��,$*# D�'�� *,�86 �#,�"���9 ?"#��$% ��' )*�"�����9 
�#,L$#�6* �,?6";'6*#��9 ?+�+64�%J +�,)+,6* 46 ,$�?���, ?+�-
*%L#HK�< *6'�6D�6,$� ���"� !#! =!6"68���,!6< ,�,$��%. 
�,�"�9 ?6 A6+��+6*#��H ),$6<��*686 6�+#'# D�'�� ?+�4?6"#-
8#H$ !6�?"�!,�%< ?64J64 ! 4�9$�";�6,$� * $+�J !"H��*%J  
6�"#,$9J:  

�!6�6����,!�< +6,$ � ,?+#*�4"�*6,$; - ?+�������� !6�-
?"�!,�686 ?64J64# ! ,$��)"�+6*#��H 46"86,+6��686 =!6�6��-
��,!686 +6,$#. 

 �6J+#����� ?+�+64�%J +�,)+,6* � 6J+#�# 6!+)D#HK�< 
,+�4% – ?6�,! =!6�6����,!� ?+���"��%J +�L���< ?+6�"��% 
,6!+#K���9 ?6$+��"���9 +�,)+,6*, ?+�!+#K���9 '#8+9'����9 
6!+)D#HK�< ,+�4% � ,6J+#����9 ?+�+64�6< ,+�4% 6��$#��9.  

�6:�#";�6� +#'*�$�� – )46*"�$*6+���� ?6$+���6,$�< "H-
4�< * +#�6��J ��,$#J, ?+646*6";,$*��, 6�+#'6*#���, =��+8��, 
��4�:��,!6< ?6�6K�, *64� � ,#��$#+��; ��+�D�6� 6$�6L���� ! 
�68#$6�) !)";$)+�6�) � ,6:�#";�6�) +#'�66�+#'�H � ,6�"H4�-
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��� ?+#* $+)49K�J,9; 6��,?������ *6'�6D�6,$�< *,�J �"��6* 
6�K�,$*# )�#,$*6*#$; * ?+��9$�� +�L���<, *"�9HK�J �# �J 
4#";��<L)H ,)4;�). 

 
��!2"+@ " &�+-"- 
 

���,!�< !")�, =!6"68���,!6� �'��+����, ,6:�#";�6� �'��+����, =!6"6-
8���,!6� �'��+����. 

 
��&!��@ " 5�)�+"-: 
 

1. 	#'6*�$� ?+��:�?% ),$6<��*686 +#'*�$�9. 
2. �#!�� ?64J64% ,6��$#�$ * ,��� ,$+#$�8�9 ),$6<��*686 +#'*�$�9? 
3. �#!�� !"H��*%� 6�"#,$� *!"H�#�$ !6�?"�!,�%< ?64J64 ?6 A6+��-

+6*#��H ),$6<��*686 6�+#'# D�'��? 
 

�"�!�(!� 
 

1. �#�)+�� �.	., �+,)" �.�. G6"�$�!# ),$6<��*686 +#'*�$�9 � 86,)4#+-
,$*���6-?+#*6*6< ?+6:�,,. – �.: �#8�,$+:�	���-�, 2010. – 557 ,. 

2. �+,)" �.�. G�+�J64 �6,,�� ! ),$6<��*6�) +#'*�$�H. 	66,A�+�#9 
,$+#$�8�9. - �., 1998. 

3. �6�:�?:�9 ?�+�J64# �6,,�<,!6< ��4�+#:�� ! ),$6<��*6�) +#'*�-
$�H//�6,,�<,!#9 8#'�$#. 1996. 9 #?+. 

 
 

8. �$�+�2"#��$�� "52�!�+"� (��%#"*�'� !�5*""- 
 

8.1. 	��!"- 0$�+�2"#��$"? ��!"% 
G6 �����H !+)?��<L�86 �,$6+�!# =!6�6����,!6< �%,"� 

�6'�A# \)�?�$�+#, ?�+*%�� ?)�"�!#:�9��, ?6,*9K���%�� �,-
$6+�� =!6�6����,!�J )����<, ,$#"� ,$#$;� A+#�:)',!686 A�'�6-
!+#$# G;�+# �H?6�# 4� 	��)+# * D)+�#"� «�A���+�4%» (1767, 
1768). �6,$#$6��6 ,�+;|'�%< #�#"�' +#���J =!6�6����,!�J !6�-
:�?:�< �%" ?+6*�4�� +646�#�#";��!6� ,6*+�����6< =!6�6����-
,!6< $�6+�� �4#�6� ���$6� * �86 $+#!$#$� «�,,"�46*#��� 6 
?+�+64� � ?+����#J �68#$,$*# �#+646*» (1776).  

�*6< *!"#4 * 4#��)H 6�"#,$; =!6�6����,!686 '�#��9 *��, 
� *�"�!�< #�8"�<,!�< =!6�6��,$ �";A+�4 �#+L#"", ?6,*9$�*-
L�< *!"H����6� * ,*6< $+#!$#$ «G+��:�?% =!6�6����,!6< 
�#)!�» (1891) ?+�"6D���� ?64 �#'*#���� «�#'*�$�� =!6�6����-
,!6< �#)!�». «�,$6+�9 $�6+�< ?+6�'*64,$*# � +#,?+�4�"���9 * 
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#�8"�<,!6< ?6"�$���,!6< =!6�6��� , 1776 ?6 1848 88.» #�8"�<-
,!686 =!6�6��,$# �. ����#�#, 6?)�"�!6*#��#9 * 1893 8., ,64�+-
D�$ ��$�+�,�)H ��$�+?+�$#:�H �4�< �#*�4# ��!#+46, �D�<�,# 
� �D6�# �$H#+$# ��""�<, �6�#,# �#";$),# � 4+. �6D�6 ,!#-
'#$;, �$6 A6+��+6*#��� �,$6+�� =!6�6����,!6< �#)!� '#*�+L�-
"6,; * !6�:� XIX – �#�#"� �� **., !684# =$) �#)��)H 4�,:�?"�-
�) �#�#"� ?+�?64#*#$; * ?#+�D,!6< �6+�6���. 

�+�4� +#�6$ �#�#"# XX *�!#, ?6,*9K���%J �,$6+�� =!6-
�6����,!�J )����<, ,"�4)�$ *%4�"�$; «��6+�� ?+��#*6��6< 
,$6��6,$�» �#+"# �#+!,# * +�4#!:�� �#+"# �#)$,!686(1905–
1910), 84� #�#"�'�+)H$,9 $�6+�� �. ���$#, �. ��!#+46 � ?+�4-
,$#*�$�"�< $. �. «*)";8#+�6< ?6"�$���,!6< =!6�6���» (* ��,"� 
!6$6+%J – �. �#";$),, q.-�. �=<, �D. �. ��""; � 4+.). � 1909 8. 
*%L"6 ?�+*6� �'4#��� «�,$6+�< =!6�6����,!�J 46!$+��» (* 
+),,!6� ?�+�*64� – «�. =. ).») A+#�:)',!�J =!6�6��,$6* \#+"9 
q�4# � \#+"9 ��,$#. 

� '�#����$6< «��K�< $�6+�� '#�9$6,$�, ?+6:��$# � 4���8» 
(1936) �D6�# ��<�#+4# ��<�,# 6�L�+�#9 23 8"#*# ?6,*9K��# 
*�,;�# $K#$�";�6�) #�#"�') �4�< ��+!#�$�"�,$6*, , !6$6+%�� 
#�8"�<,!�< =!6�6��,$ �%" �%,"���6 *��,$�. �+)?��<L�� ?+6�'-
*�4����� * 4#��6< 6$+#,"� �#)��686 '�#��9 9*"9�$,9 $+#!$#$  
«�,$6+�9 =!6�6����,!686 #�#"�'#» �6'�A# \)�?�$�+#. � 1962 8. 
?�+*%� �'4#���� *%L"# !��8# #��+�!#�,!686 )���686 �#+!# 
�"#)8# «�!6�6����,!#9 �%,"; * +�$+6,?�!$�*�», 6$"���$�";�6< 
6,6����6,$;H !6$6+6< 9*"9�$,9 �#$��#$���,!#9 ��$�+?+�$#:�9 
�4�< *�4�%J =!6�6��,$6*, �� ?6";'6*#*L�J,9 �#$��#$���,!��� 
��$64#�� �,,"�46*#��<; ?)$�L�,$*6*#$; ?6 8"#*�%� ?+6�'*�4���-
9� �. ���$#, �. ��!#+46, �D. �. ��""9, �. �#+!,#, �. �#+L#""#, 
���+� ��!,$�4#, ��)$# ��!,�"9 ?6�68#H$ $�6+�$���,!�� «?)$�*6-
4�$�"�». 

� =!6�6����,!6< �#)!� ,)K�,$*)�$ ��686 !6�!)+�+)H-
K�J ��D4) ,6�6< �#?+#*"���<, 64�#!6 6,�6*�%� 4�"�����  
?+�'�#�6 4�"���� �# !"#,,���,!)H � !�<��,�#�,!)H L!6"%. 
�4#� ���$ (1723-1790), 6,�6*#$�"; !"#,,���,!6< ?6"�$���,!6< 
=!6�6���, * ?�+*)H 6��+�4; �,,"�46*#" � ?64��+!�*#" '�#����� 
!6�:�?:�� =!6�6����,!6< ,$6��6,$� � +#,?+�4�"���9 �68#$,$*# 
��D4) !"#,,#�� - +#�6����, !#?�$#"�,$#�� � '��"�*"#4�";:#-
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��. �#+!,�,$,!6� �#?+#*"���� * ?6"�$���,!6< =!6�6��� - 64�6 
�' 6$*�$*"���< !"#,,���,!6< L!6"%. �#+!,�'� - �#+!,�,$,!#9 
=!6�6����,!#9 $�6+�9 (Marxist economics): �#?+#*"���� !"#,,�-
��,!6< =!6�6����,!6< �#)!�, +#'*�$6� �#+"6� �#+!,6� (1818-
1883), ?+�4#*L�� =!6�6����,!6< �%,"� ,�";�%< ?6"�$���,!�< 
6$$��6!. �#'*�*#9 !6�:�?:�H �4#�# ���$# 6 $+)4� !#! �,$6���!� 
=!6�6����,!6< ,$6��6,$� (labour theory of value – $+)46*#9 $�6+�9 
,$6��6,$�), �. �#+!, )$*�+D4#", �$6 * J64� ?+6�'*64,$*���686 
?+6:�,,# !#?�$#"�,$% ?6")�#H$ �' $+)4# +#�6��J ?+��#*6��)H 
,$6��6,$;, 6,$#*"99 �� $6";!6 ��6�J64��)H 4"9 ,)K�,$*6*#��9 
'#+#�6$�)H ?"#$). � $6�!� '+���9 �#+!,#, !#?�$#"�,$���,!6�  
J6'9<,$*6 46"D�6 ?�+�D�*#$; *,� �6"�� 8")�6!�� !+�'�,%, !6$6-
+%� �)4)$ ���9$; ,6'�#��� +#�6��86 !"#,,#, !6$6+%< * �$68� )���-
$6D�$ !#?�$#"�'�, � $684# 86,)4#+,$*6 ?�+�<4�$ ?64 !6�$+6"; 
$+)49K�J,9. 	�6!"#,,���,!#9 L!6"#, * �#,$69K�� *+��9 46����-
+)HK#9 * '#?#4�6< =!6�6����,!6< �%,"�, ?64��+!�*#�$ '�#����� 
+#,?+�4�"���9 68+#������%J +�,)+,6* ��D4) !6�!)+�+)HK��� 
=!6�6����,!��� #8��$#��. �,�6*#$�"�< =$6< L!6"% – �.�. �D�-
*6�,# (1835-1882) � �. �#";+#,# (1834-1910) – �#'%*#H$ �#+D��#-
"�,$#�� (Marginalism). � ,*6H 6��+�4;, ��6!"#,,���,!#9 =!6�6��-
��,!#9 $�6+�9 4�"�$,9 �# 4*� L�+6!�J ,A�+% �,,"�46*#��<:  
��!+6=!6�6��!) (microeconomics), � �#!+6=!6�6��!) 
(macroeconomics. � 6���J =$�J ,A�+#J 6,�6*�%�� 6�S�!$#��  
�,,"�46*#��9 ,��$#H$,9 6$4�";�%� A�'���,!�� "�:# � 46�#L��� 
J6'9<,$*#, # �� !"#,,%. G6 ,+#*����H , !"#,,���,!�� ?64J646� 
!�<�,�#�,!6� �#?+#*"���� ?69*�"6,; �� $#! 4#*�6. ���8#, , !6$6-
+6< 6�6 �#�#"6 ,*6� ,)K�,$*6*#���, "��K#9 $�6+�9 '#�9$6,$�, 
?+6:��$# � 4���8" �+�$#�,!686 =!6�6��,$# �D6�# ��<�#+4# 
��<�,#, ?69*�"#,; * 1936 8., 160 "�$ ,?),$9 ?6,"� "�68#$,$*# �#+6-
46*" �4#�# ���$#. � $6�!� '+���9 ��<�,#, !"#,,���,!#9 $�6+�9 
?6!#'#"# ,�+;|'�6� ��,66$*�$,$*�� +�#";�%� ,6�%$�9�, �$6 *%'*#-
"6 ��6�J64��6,$; ,6'4#��9 �6*6< �#!+6=!6�6����,!6< $�6+��. 
�6*6!)?�6,$; 6,�6*�%J $�����< ,6*+�����6< =!6�6����,!6< 
�%,"� �# �#?#4� ?6")��"6 �#'*#��� �=<�,$+�� (mainstream).  
G#+#4�8�# �=<�,$+��# �� 6$+�:#�$ *#D�6< +6"� =!6�6����,!�J 
6$�6L���<, �#+!,�'�# � ?6"�$=!6�6��� * :�"6�, �$6 * �#,$�6,$� 
�#J64�$ +#'*�$�� * ��,$�$):�6�#";�6< =!6�6��!�, �6 *��,$� , $�� 
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�� ,��$#�$ =!6�6����,!�� 6$�6L���9 :��$+#";�%�, # $�� �6"�� 
�4��,$*���%� 6�S�!$6� �,,"�46*#��9 =!6�6����,!6< �#)!�. � 
2006 864) #*$6+#�� !��8� «��!��6��!#: �#! �#,,6*6� ,6$+)4��-
��,$*6 �'���9�$ *,| (Wikinomics: How Mass Collaboration Changes 
Everything)» ?+�4"6D�� $�+��� «*�!��6��!#» 4"9 6�6'�#����9 
��'��,-$�J�6"68�<, * !6$6+%J !6�?#��9�� 4"9 46,$�D���9 !6�-
��+��,!686 ),?�J# �,?6";')H$,9 ?+��:�?% �#,,6*686 ,6$+)4��-
��,$*# (mass collaboration) � �4�6"68�9 6$!+%$686 !64#.  	#��6"�� 
,�";�6� �#)��6� $������ �# 4#��%< �6���$ * ��+� – =$6 ��6!"#,-
,�!#. G6,"�4��� 10 "�$ 6'�#���6*#"�,; +#,:*�$6� 	6*686 ��,$�-
$):�6�#"�'�#, �6 6!6��#$�";�6< ?6��4% 4#��6< L!6"% * «��$*� 
'# )�%» �K| �� ?+6�'6L"6. �#!D� ,�<�#, ���H$ ,*6�J #!$�*�%J 
?6,"�46*#$�"�< �4�� ��<�,#, !6$6+%� 6A6+�"9H$,9 * *�4� �6*6< 
L!6"% - 	�6!�<�,�#�,$*6. 

 
��!2"+@ " &�+-"- 
 

�,$6+�9 =!6�6����,!6< �#)!�, !"#,,���,!#9 L!6"#, !�<�,�#�,!#9 L!6"#, 
�#+!,�'�, ��6!"#,,���,!#9 L!6"#, �=<�,$+��, ��,$�$):�6�#";�#9 =!6�6��!#, 
*�!��6��!#,  

 
��&!��@ " 5�)�+"-: 
 

1. �684# '#*�+L�"6,; A6+��+6*#��� �,$6+�� =!6�6����,!6< �#)!�? 
2. �#!�� �#��6"�� �'*�,$�%� +#�6$%, ?6,*9K���%� �,$6+�� =!6�6��-

��,!�J )����< �% '�#�$�? 
3. 	#'6*�$� !6�!)+�+)HK�� �#?+#*"���9 =!6�6����,!6< �#)!�. 
4. @$6 �' ,��9 ?+�4,$#*"9�$ !"#,,���,!#9 L!6"#? 
5. � ��� ,6,$6�$ ,)K�6,$; !�<�,�#�,!6< L!6"%? 
6. �#!6< 6$$��6! ?+�4#" =!6�6����,!6< �%,"� �#+!,�'�? � ��� �86 

,)$;? 
7. �' !#!�J �#,$�< ,6,$6�$ ��6!"#,,���,!#9 =!6�6����,!#9 $�6+�9? 
8. � ��� '#!"H�#�$,9 ?#+#4�8�# «��<�,$+��#»? 
 

�"�!�(!� 
 

1. �""� �. �"6�#"�'#:�9: +#'+)L���� ),"6*�< '#�9$6,$� � =!6�6����-
,!686 +6,$#. ��?�+���,!#9 6��*�4�6,$;. – �.: ����, 2003. – 314 ,. 

2. 	#:�6�#";�#9 =!6�6��!#: ������!/G64 6�K�< +�4. �.�. 	)+��*#. – 
�.: �	���-�, 2010. – 655 ,. 

3. Prades H. Global Chained of Environment and Postmodern Socie-
ty//International Sociology. – NY: Stony Book. – 1999 – March. -  Vol. 14. -  No 1. 
– �. 7-32. 
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4. G+��:�?% +#'*�$�9 A��#�,6*6< �64�"� �#'#J,$#�# * ),"6*�9J 8"6-
�#"�'#:��. 	#)�. 46!". – �"�#$%: �#'	� ��. #";-�#+#��, 2008. – 63 ,. 

5. �A6�6* �.�. G6"�$���,!�� +%�!� � =!6�6����,!#9 ?6"�$�!#. - �.: 
�6����8#, 2010. – 384 ,. 

6. �)+, =!6�6����,!6< $�6+��. G64 +�4. �.�. ��46+6*��#. - �.: ���  
��. �.�. �6�6�6,6*#, �'4. «���», 1997. 

7. ���L#��6� 6�K�,$*6: 6,�6*%, ,)K�6,$;, ?+6�"��% / 	�!�A6+6* �.�., 
�#*��# �.�., \�L!6*# �.�. � 4+. - �.: 	#)!#, 1993. 

 
8.2. ���,"4�!�,�+�- ��!"- " �� +�)���$"  
� ?6,"�4��� 4�,9$�"�$�9 * $�6+�� � ?+#!$�!� +#'*�$�9 

?+6:�,,6* 8"6�#"�'#:�� ,$#"# ?+�6�"#4#$; ��6"���+#";�#9  
�64�"; 8"6�#"�'#:��. �$# �64�"; 6?�+#�$,9, , 64�6< ,$6+6�%, 
�# ,$�J�<�6 ?+6�,J649K�� ?+6:�,,% * ��+6*6� J6'9<,$*�, # , 
4+)86< - ?6")�#�$ ,)K�,$*���%< 46?6"��$�";�%< ��?)";, 6$ 
,6'�#$�";�6 ?+6*64��6< '#?#4�%�� ,$+#�#�� ?6"�$�!� ?66K-
+���9 � ?+6?#8#�4% "���+#"�'#:�� [1, ,. 6]. �,�6*�%� ��+$%  
��6"���+#";�6< �64�"� +#'*�$�9 !#! *#+�#�$# ,6*+�����6< 
8"6�#"�'#:�� $#!6*%: #!:��$ 4�"#�$,9 �# A6+,�+6*#��6< 86�6-
8���'#:�� ��J#��'�6* J6'9<,$*���686 +�8)"�+6*#��9 ,$+#�; 
6,�6*�%� +�8)"9$6+6� +#'*�$�9 ?+6*6'8"#L#�$,9 ,$�J�<�%< 
+%�6��%< ��J#��'�; �#+64�6-J6'9<,$*���%< !6�?"�!,,  
,)*�+���$�$, 6$�#,$� 4#D� 86,)4#+,$*6 +#,,�#$+�*#H$,9 !#! 
6$��+#HK�� !#$�86+��; 8"#*�%� ),�"�9 �#?+#*"9H$,9 �#  
6,"#�"���� J6'9<,$*���6< +6"� 86,)4#+,$*#, �# "���+#"�'#:�H. 
G64+#')��*#�$,9, �$6 ��6"���+#";�%� +�:�?$% ?+�*�4)$ !  
$#!6�) +6,$) =AA�!$�*�6,$� ?+6�'*64,$*#, !6$6+%< ,�6D�$ 
6��,?���$; *,�6�K�� �"#864��,$*�� � *,�,$6+6���� ?+�6�+#-
'6*#��� ��+#. G+6*�4���� ?6"�$�!� ?6 ��6"���+#";�6< �64�"� 
* ,$+#�#J G�+�A�+�� ?+�*64�$ ! =!6�6����,!6�) ,?#4), +6,$) 
��'+#�6$�:% � ,��D���H ��G �# 4)L) �#,�"���9, )*�"�����H 
*��L��86 46"8#. �#! ,"�4,$*�� ,��D#�$,9 ?6!)?#$�";�#9 ,?6-
,6��6,$; �#,�"���9, ,6!+#K#H$,9 ��*�,$�:��. ��#��$�";�#9 
�#,$; 46J646* 6$ =!,?6+$#, !#! ?+#*�"6, �4�$ �# )?"#$) 46"86*. 
�#,$�$ ��A"9:�9 � )$��!# !#?�$#"6* '# +)��D. �$� ?+6+�J� ?6-
!+%*#H$,9 �6*%�� 46"8#�� � $.4. �6 *,�J )!#'#��%J ,$+#�#J 
�#�"H4#"#,; $��4��:�9 ),�"���9 ,6:�#";�6< 4�AA�+��:�#:��, 
+6,$ +#'+%*# * 46J64#J. �#46"D���6,$; ?+�*+#$�"#,; * �6*)H 
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A6+�) '#*�,��6,$� G�+�A�+�� 6$ 
��$+# � A#!$6+, )*�"���-
*#HK�< +#,,$69��� ��D4) ����. �6";L��,$*6 =!,?�+$6* ,��$#-
�$, * ,6*+�����6� ��+6*6� !+�'�,� ?6*���# �����6 ��6"���-
+#";�#9 �64�"; 8"6�#"�'#:��. 

 
��!2"+@ " &�+-"- 
 

	�6!"#,,���,!#9 L!6"#, ��6"���+#";�#9 $�6+�9. 
 
��&!��@ " 5�)�+"-: 
 

1. �#<$� 6?+�4�"���� 8"6�#"�'#:��. 
2. 	#'6*�$� 6,�6*�%� ��+$% ��6"���+#";�6< �64�"�. 

 
�"�!�(!� 

 

1. �""� �. �"6�#"�'#:�9: +#'+)L���� ),"6*�< '#�9$6,$� � =!6�6����-
,!686 +6,$#. ��?�+���,!#9 6��*�4�6,$;. – �.: ����, 2003. – 314 ,. 

2. G+��:�?% +#'*�$�9 A��#�,6*6< �64�"� �#'#J,$#�# * ),"6*�9J 8"6-
�#"�'#:��. 	#)�. 46!". – �"�#$%: �#'	� ��. �";-�#+#��, 2008. – 63 ,. 

3.  �A6�6* �.�. G6"�$���,!�� +%�!� � =!6�6����,!#9 ?6"�$�!#. - �.: 
�6����8#, 2010. – 384 ,. 

 
 

9. ��/"�,�+�� "52�!�+"� (��%#"*�'� !�5*""- 
 

9.1. ��)�," ��/"�,�+�% 0$�+�2"$" 
�64�"� ,6:�#";�6< =!6�6��!�; �,$6+���,!�� ),"6*�9; 

8�6?6"�$���,!�� ),"6*�9; �#:�6�#";�%� 6,6����6,$�; ��6"���-
+#"�'�; ,6:�#";�6 +%�6��#9 =!6�6��!#; L*�4,!#9 �64�";;  
8�+�#�,!#9 �64�";; #��+�!#�,!#9 �64�";; +6,,�<,!#9 �64�";. 

�6+��+6*#��� � +#'*�$�� ,6:�#";�6< =!6�6��!�, !#! 
,�,$��% ,6:�#";�6-=!6�6����,!�J 6$�6L���< * +#'"���%J 
,$+#�#J, ���H$ ,*6� �,$6+���,!��, 8�6?6"�$���,!��, �#:�6-
�#";�%�, =!6�6����,!��, ?6"�$���,!�� � 4+)8�� 6,6����6,$�. 
�4�#!6 * 6,�6*� *,�J �64�"�< "�D�$ !6�:�?:�9 ��6"���+#"�'-
�#. � ,*6H 6��+�4;,  * 6,�6*� !6�:�?:�� ��6"���+#"�'�# "�D�$ 
�4�9 '#�6$% 6 ��"6*�!� , �86 ��6866�+#'�%�� ?6$+���6,$9��. 
�#D4%< �"�� 6�K�,$*# 6�"#4#�$ ��6$S��"��%�� ?+#*#�� �, 
?+�D4� *,�86, ?+#*6� �# ��"6*���,!6� 46,$6��,$*6 � ,*6�64)  
+#'*�$�9  ,*6�< "���6,$�. �,� �"��% 6�K�,$*# 46"D�% ���$; 
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+#*�%� *6'�6D�6,$� 6,6'�#*#$; � +�#"�'6*#$; ,*6| ��4�*�4)-
#";�6� �"#86,6,$69��� * +#�!#J ),$#�6*"���%J ?+#*6*%J �6+� 
� �#$�+�#";�%J 8+#��:.  

��!2�+�$�- 2�)�,� «�6:�#";�6< +%�6��6< =!6�6��!�». 
�4�6< �' �64�"�< �6*6< =!6�6��!� ,")D�$ «�6:�#";�#9 +%-
�6��#9 =!6�6��!#», 4�<,$*)HK#9 * ��+�#���. 	#)��6< 6,�6*6< 
=$6< �64�"�  ?6,")D�"� �4�� ��6"���+#"�'�# (�. �H,$6*,  
�. �|?!�, �. �<!�� � 4+.). �,�6*6?6"#8#HK�� * �J !6�:�?:�� 
9*"9�$,9 '#4#�#  A6+��+6*#��9 ,6:�#";�6 6+���$�+6*#��6<   
=!6�6��!�, !6$6+#9 �#'�+)�$,9 �# ?+��:�?#J ,*6�64%, 6��,?�-
��*#HK�<,9 ,�";�%� 86,)4#+,$*6�. �$� �4�� "�8"� * 6,�6*) 
+#'+#�6$!� !6�:�?:�� ,6:�#";�6-+%�6��686 J6'9<,$*#, #*$6+#-
�� !6$6+6<  ,"�4)�$ ,��$#$; �";A+�4# �H""�+#-�+�#!, �"�!-
,#�4+# �H,$6*, ��";8�";�# �|?!�. � +#'*�$�� !6�:�?:�� ,6:�-
#";�6< +%�6��6< =!6�6��!� � * ��?6,+�4,$*���6� *��4+���� 
�| �4�< * D�'�; * ?6,"�*6���6< �#?#4�6< ��+�#���,   *�"�!# 
+6"; � '#,")8# �H4*�8# �+J#+4#. 

�2�!"$�+�$�- 2�)�,� ,6:�#";�6< =!6�6��!�. ���+�-
!#�,!#9 �64�"; ,6:�#";�6-=!6�6����,!686 +#'*�$�9 ?6,$+6��# 
?6 ,�,$��� *,���+�686 ?66K+���9 ,*6�64% ?+�4?+����#$�";-
,!6< 4�9$�";�6,$�, 6��,?�����9 ?6"�6< '#�9$6,$� +�,)+,6* � 
,$#��";�6,$� :��. ��# ,6'4#"# ),"6*�9 4"9 6�68#K���9 �#��6-
"�� #!$�*�6< �#,$� �#,�"���9. �6K�%< =!6�6����,!�< ?6$��-
:�#" ?6'*6"�" �\� * ?6,"�*6���%< ?�+�64 46,$��; *%,6!�J 
?6!#'#$�"�< ?6 )+6*�H � !#��,$*) D�'��. ���+�!#�,!#9 �64�"; 
*'#��6,*9'�< =!6�6����,!6< � ,6:�#";�6< D�'�� 6,�6*#�# �# 
*%,6!6� )+6*�� ?+6�'*64�$�";�6,$� $+)4# � �#,,6*6< 6+���$#-
:�� �# 46,$�D���� "���686 ),?�J#. ��6+�� «*,�6�K�86 �"#86-
4��,$*�9», «�#+64�686 !#?�$#"�'�#», «�#+64�686 �"#86,6,$69-
��9» 6$+#D#H$ #��+�!#�,!)H 4�<,$*�$�";�6,$;. 

R*�)�$�- 2�)�,�  «,6:�#";�6 6+���$�+6*#��6< =!6�6-
��!�». �64�"; ,6:�#";�6 6+���$�+6*#��6< =!6�6��!� 9*"9�$,9 
J#+#!$�+�6< 6,6����6,$;H L*�4,!6< L!6"% =!6�6����,!6< 
�%,"�.  	#��6"�� �'*�,$�%�� ?+�4,$#*�$�"9�� =$6< !6�:�?:�� 
9*"9H$,9  �. �H+4#";, �. �"��, �. �#,,�";, �. ���4#";. �. �)�4-
��+8, �. �#�,��. 

�#+#!$�+�%�� ��+$#�� L*�4,!6< �64�"� ,6:�#";�6 6+�-
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��$�+6*#��6< =!6�6��!� 9*"9�$,9 ?644�+D!# 86,)4#+,$*���686 
+�8)"�+6*#��9 , :�";H ��'!+�'�,�686 +#'*�$�9 =!6�6��!�,  
#!$�*�6� �')����� ?+6�"�� +#,?+�4�"���9 46J646* � ,6�,$*��-
�6,$�, ?644�+D!# �4�� !"#,,6*6< ,6"�4#+�6,$�. �4�� L*�4,!6< 
L!6"% L�+6!6 �,?6";')H$,9 :��$+�,$,!��� � "�*%�� ?6"�$�-
��,!��� 4*�D���9��, 6,6����6 ,6:�#"-4��6!+#$#��. \*�4,!#9 
�64�"; ,6:�#";�6 6+���$�+6*#��6< =!6�6��!� 6$"��#�$,9 6$ 
4+)8�J �64�"�< ,*6�< ,�";�6< ,6:�#";�6< ?6"�$�!6<. ��#  
�#?+#*"��#, ?+�D4� *,�86, �# ,6!+#K���� ��)K�,$*���686  
��+#*��,$*#.  

����"%�$�- 2�)�,�  ,6:�#";�6< =!6�6��!�. � 90-J 864#J 
��-86  ,$6"�$�9 ?6,"� +#,?#4# :��$+#"�'6*#��6-!6�#�4�6< 
,�,$��% * �#)��%J !+)8#J �6,,�� �#�#"�,; ?6�,!� ?)$�< 4#";-
��<L�86 +#'*�$�9 ,6:�#";�6 6+���$�+6*#��6< =!6�6��!� �# 
+%�6��6< 6,�6*�. 

G+6:�,, A6+��+6*#��9 ,6:�#";�6< =!6�6��!� * �6,,�<-
,!6< ��4�+#:��, !#! � * �6";L��,$*� ,$+#� �	�, ?+6�,J64�$ 
?)$�� ?+�646"���9 ��6D�,$*# ?+6$�*6+���< � $+)4�6,$�<.  
G�+�J64 6$ :��$+#"�'6*#��6-!6�#�4�6< =!6�6��!� ! +%�6��6<  
* ,$+#�#J �	� � * +94� 4+)8�J ,$+#� �6,$6��6< �*+6?% 6,)K�-
,$*"9�$,9 4*)�9 ?)$9��: ,$+���$�";�%� ?+�6�+#'6*#���� 6,�6* 
=!6�6��!�,  ),!6+���%� *��4+����� +%�6��%J ��J#��'�6* � 
,6'4#���� +%�6��%J ��,$�$)$6*; ?6,$�?���%�, ?6=$#?�%�  
?�+�J646� ! +%�6��6< =!6�6��!�, ?6,+�4,$*6� =!6�6����,!�J  
+�A6+�. 

G�+*%< ?)$; ),"6*�6 �#'*#� ��$646� «\6!6*6< $�+#-
?��», +#,,��$#� �# ?�+�J64 ! +%�6��%� 6$�6L���9� '# ,+#*��-
$�";�6 !6+6$!�< ?�+�64.   �6,,�<,!#9 ��4�+#:�9 �'�+#"#  ?�+-
*%< ?)$; +%�6��%J ?+�6�+#'6*#��<. 	# ,*�$ ?69*�"�,; «4*)J-
"�$�99 ?+68+#��#» ?�+�J64#, «G+68+#��# 500 4��<», «G+6-
8+#��# 100 4��<». �#! ?6!#'#"# D�'�;, )!#'#��%� «?+68+#��%» 
6!#'#"�,; �#)��6 �� 6�6,�6*#��%��, A#�$#,$���,!���. ��� 
�#"6, ��� 6$"��#"�,; 6$ ?+68+#��% ,$+6�$�";,$*# !6��)��,$�-
��,!686 6�K�,$*# * ���� '# 20 "�$. 

 
��!2"+@ " &�+-"- 
 

�64�"� ,6:�#";�6< =!6�6��!�, �,$6+���,!�� ),"6*�9, 8�6?6"�$���,!�� 
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),"6*�9, �#:�6�#";�%� 6,6����6,$�, ,6:�#";�6 +%�6��#9 =!6�6��!#, L*�4-
,!#9 �64�";, 8�+�#�,!#9 �64�";, #��+�!#�,!#9 �64�";, +6,,�<,!#9 �64�";. 

 
��&!��@ " 5�)�+"-: 
 

1. 	#'6*�$� �64�"� ,6:�#";�6< =!6�6��!�. 
2. �#!#9 !6�:�?:�9 '#"6D��# * 6,�6*) 8�+�#�,!6< �64�"�? 
3. �#! ?6,$+6��# #��+�!#�,!#9 �64�"; ,6:�#";�6-=!6�6����,!686 

+#'*�$�9? 
4. 	#'6*�$� J#+#!$�+�%� ��+$% L*�4,!6< �64�"� 
5. � ��� ,6,$6�$ 6,6����6,$; +6,,�<,!6< �64�"� ,6:�#";�6< =!6�6-

��!�? 
 

�"�!�(!� 
 

1. ��!)";,!�< �.�. �6:�#";�6-=!6�6����,!�� �64�"� * ,6*+�����6� 
��+� � ?)$; �6,,��. ���8# 2: ,6:�#";�6-=!6�6����,!�� �64�"� (�' ��+6*686 
6?%$#). – �.: �!6�6��!#. – 2005. – 911 ,. 

2. �#�?�+ �. �6:�#";�#9 +%�6��#9 =!6�6��!#. - �.: «��"6», 1994. 
3. �+J#+4 �. G6"*�!# +#'�%L"���<. - M.: �'4-*6 «G+68+�,,», 1985. 

 
9.2. ��/"�,�+�- �!"�+�/"- +���,�+"- * �2�M�++�2 

�4L��*� 
�#D��<L�< ,$+#$�8���,!6< :�";H =!6�6����,!�J ?+�6�-

+#'6*#��< 9*"9�$,9 A6+��+6*#��� �6*686 $�?# ,6:�#";�6< 6+�-
��$#:�� * +#'*�$�� �#:�6�#";�686 J6'9<,$*#. �$6 6�),"6*"��6 
$��, �$6 ,#�# ?6 ,��� =!6�6��!#, �� +#'*�$�� ��+#'+%*�6 ,*9'#-
�% , ,)4;�#�� � :�"9�� 4�9$�";�6,$� "H4�<, !#D4686 ��"6*�!#. 
G+� =$6�, , 64�6< ,$6+6�%, ��"6*�! !#! 8"#*�%< A#!$6+ ?+6�'-
*64,$*#, ,)�S�!$ =!6�6����,!6< 4�9$�";�6,$� ?+�4,$#*"9�$ ,6-
�6< *#D��<L�� ,+�4,$*6, A#!$6+, 4*�8#$�"; =!6�6��!�, , 4+)86< 
,$6+6�% - !#! ��4�*�4))�, "���6,$;, ?6$+���$�"; �"#8 9*"9�$,9 
��?6,+�4,$*���6< � !6����6< :�";H +#'*�$�9 =!6�6��!�. �#-
!�� 6�+#'6�, =!6�6��!# ?6 ,)K�,$*) 9*"9�$,9 ,6:�#";�6<, # 
��"6*�!, "H4�, 8+#D4#�� ,$+#�% *%,$)?#H$ 6�9'#$�";�%�� )�#-
,$��!#�� =!6�6����,!�J ?+6:�,,6* �# *,�J ,$#4�9J. 

G+�D�99 ,�,$��# 686,)4#+,$*"���686 ,6:�#"�'�# * ,*6�< 
6,�6*� $6D� �%"# ,6:�#";�6-6+���$�+6*#��6<. ��# * !#��,$*� 
:�"�< ,*6�86 +#'*�$�9 ,$#*�"# +6,$ �"#86,6,$69��9 �"#86?6")-
��9 � )46*"�$*6+���9 ?6$+���6,$�< ,*6�J 8+#D4#�, ?+�'�#*#"# 
?+��:�? ,6:�#";�6< 8#+#�$�+6*#��6,$�. �6"�� $686, �����6 
=*6"H:�9 =$6< ,�,$��% 6��,?���"# +94 ,6:�#";�%J, �'������< 
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* !6+�� 6$"��#HK�J �� 6$ !"#,,���,!6< !#?�$#"�,$���,!6< 
,�,$��%. �$6 – *,�6�K�� ,+�4��� � ��,?"#$�6� 6�+#'6*#��� �#-
,�"���9, "�!*�4#:�9 ��'+#�6$�:%, ��,?"#$�6� '4+#*66J+#����� 
� +94 4+)8�J 8#+#�$�<. G6,"�4��� 6?�+�4�"� 4*�D���� ,$+#� 
'#?#4# ! ,6:�#";�6�) +%�6��6�) J6'9<,$*) � *6 ��686� ,$��)-
"�+6*#"� �86.  

� 6$"���� 6$ 686,)4#+,$*"���686 ,6:�#"�'�# ,6*+�����#9 
,6:�#";�6-6+���$�+6*#��#9 ,��L#��#9 =!6�6��!#, 6,�6*�%�  
,?6,6�6� !66+4��#:�� ,)�S�!$6* =!6�6��!� !6$6+686 9*"9�$,9 
+%�6��#9 ,�,$��# 6$�6L���<, 6,�6*%*#�$,9 �# ,6:�#";�6< 6+���-
$#:�� !#! ?+6$�*6+���*6� �4��,$*� ,6:�#";�6< ),$6<��*6,$� � 
,6:�#";�6< 6$*�$,$*���6,$�. �,"�4,$*�� =$686 * ,��L#��6<  
=!6�6��!� �# ��,$6 ?#$�+�#"�'�# 86,)4#+,$*# * 6��,?������ �"#-
86,6,$69��9 8+#D4#�, *,�6�K�6,$� 8#+#�$�< ?+�J64�$ �6"��  
+#:�6�#";�%< ?64J64, *%$�!#HK�< �' ��6�J64��6,$� ,6:�#";�6< 
6$*�$,$*���6,$� 8+#D4#� '# +�')";$#$% ,*6�< 4�9$�";�6,$�. G+� 
=$6� ,6:�#";�%� 6,�6*% ,6*+�����686 ,��L#��686 6�K�,$*#  
J#+#!$�+�')H$,9 ,�"�D����� +#'"���%J ,6:�#";�6-?+6A�,-
,�6�#";�%J ,�,$��, :���6,$�<, 8+)?? "H4�<, �$6 ?+69*"9�$,9 * �J 
=!6�6����,!6� ?6*�4���� � �6$�*#:��. �$� ?�+����% 4#"� �6*%� 
,$��)"% ! )8")�"���H 4��6!+#$�'#:�� ,6�,$*���6,$� �# �#'�  
+#'"���%J A6+� � ,?6,6�6* #!:�6��+6*#��9 � ?+�*#$�'#:��. G+� 
=$6� ,6:�#";�%< ,$#$), ,6�,$*����!# ,$#�6*�$,9 ��6$S��"��%� 
6$ ?+�4,$#*�$�"�< ,#�%J +#'�66�+#'�%J ,6:�#";�%J 8+)??  
��'#*�,��6 6$ *�4# 4�9$�";�6,$�. � +�')";$#$� A6+��+)�$,9 6�S�-
4��9HK�< ?+�4,$#*�$�"�< +#'"���%J 8+)?? ,+�4��< ,"6<, �#��6-
"�� ��686��,"���%<, ?+�4#HK�< 6�K�,$*) ��6�J64��)H  
,$#��";�6,$;. �$� "H4�, *%?6"�99 6?+�4�"���%� $+)46*%� A)�!-
:�� !#! 8"#*�%�, * $6 D� *+��9 ���H$ ,6�,$*���6,$; (#!:��,  
�)�#8�, ��4*�D��6,$;), !6$6+#9 � ?+�4#�$ �J ,)K�,$*6*#��H  
6?+�4�"���)H ),$6<��*6,$;. �#+#!$�+�6< ��+$6< ,6:�#";�6< 
,$+)!$)+% ,��L#��686 6�K�,$*# ,$#�6*�$,9 68+6��6� !6"���,$*6 
��A6+�#";�%J 6�S�4�����<, * !6$6+%J ?6,+�4,$*6� 6�K���9 +�#-
"�')H$,9 ,#�%� +#'�66�+#'�%� ��$�+�,% � ?6$+���6,$� "H4�<. 
�$6 $#!D� 4�"#�$ ,6:�#";�%� 8+)??% �6"�� !6�*�+8��$�%��,  
A6+��+)�$ 6�K�6,$; ?6 !#��,$*���6 ��%� !+�$�+�9�, ��� !"#,-
,66�+#')HK�� ?+�'�#!�.  



258 
 

� !6����6� ,��$� +#4�!#";�%� �'������9 * $�?� ,6:�#";-
�%J 8+)?? � *'#��64�<,$*�� ��D4) ����, �J ��'!6� ?6"6D���� 
* ?+6�'*64,$*� � 6�K�,$*�, �6*#9 +6"; 86,)4#+,$*# - *,� =$6 
?+�*64�$ � ! A6+��+6*#��H �6*686 $�?# 6$�6L���< ��D4) 
"H4;��. �"#,,6*%< #�$#86��'� ?6,$�?���6 ),$)?#�$ ��,$6  
6$�6L���9� ?#+$��+,$*# � 64�6*+�����6 6�+#'6*%*#H$,9  
:�*�"�'6*#��%� ��J#��'�% +#'+�L���9 ?+6$�*6+���< � ,68"#-
,6*#��9 ��$�+�,6*. �#D�6 $#!D� ?64��+!�)$; � $6$ A#!$ �$6 
,6:�#";�6-6+���$�+6*#��#9 ,��L#��#9 =!6�6��!# �� ,*64�$ 
,6:�#";�%< ,�!$6+ 86,)4#+,$*#, ,�,$��) ,6:�#";�6< '#K�$% � 
,6:�#";�)H ?6"�$�!) ! ?+�4#$!) +%�!# �"� ! ),$+#����H �86 
��46,$#$!6*. ��6 ,6:�#";�#9 ),$6<��*6,$; !#! ,*6<,$*6 ,6*+�-
����6< ,�,$��% 6$�6L���< – =$6 ���#���$�%< ="����$ ,��-
L#��6< =!6�6��!�, !6$6+#9 ?�+�J64�$ ! ?6,$��4),$+�#";�6�) 
+#'*�$�H. 

 
��!2"+@ " &�+-"- 
 

�6:�#";�#9 6+���$#:�9, ,6:�#";�%< ,$#$),. 
 
��&!��@ " 5�)�+"-: 
 

1. � ��� ,6,$6�$ ,6:�#";�#9 6+���$#:�9 !#'#J,$#�,!6< �64�"�? 
2. G6!#D�$� 6,6����6,$� ,6:�#";�6< 6+���$#:�� �#,�"���9 * ,��-

L#��6� 6�K�,$*�.
 

�"�!�(!� 
 

1. �)+, =!6�6����,!6< $�6+��/G64 +�4. �.�. ��46+6*��#. - �.: ��� ��. 
�.�. �6�6�6,6*#, �'4. «���», 1997. 

2. ���L#��6� 6�K�,$*6: 6,�6*%, ,)K�6,$;, ?+6�"��%. /	�!�A6+6* 
�.�., �#*��# �.�., \�L!6*# �.�. � 4+. - �.: 	#)!#, 1993. 

 
 

10. �$�,�'"#��$�� "52�!�+"� (��%#"*�'� !�5*""- 
 

10.1. 	��!"- 0$�,�'"#��$"? ��!"%  
�,?6";'6*#��� $+#4�:�6��%J ?#+#4�8� ,6:�#";�686  

+#'*�$�9, �6,9K�J 9+!6 *%+#D���%< #�$+6?6:��$+�,$,!�<  
J#+#!$�+, ?+�*�"6 ! $6�), �$6 6$�)D4���� ��"6*�!# � :�*�"�'#-
:�� 6$ ?+�+64% 46,$�8"6 #?68�9, * +�')";$#$� ��86 6�K�,$*6 
*6L"6 * �6*)H A#') ,*6�86 +#'*�$�9 - «6�K�,$*6 +�,!#».  
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��864�9 ��?6���#��� � ��6,6'�#��� +�,!6* �6D�$ * �)4)K�� 
6��+�)$;,9 ��6�+#$��6< ?+�*�+D���6,$;H �� * ,")�#�, �,"� 
�% � 4#";L� �)4�� J�K����,!� 6$�6,�$;,9 ! ?+�+64�, *!"H�#9 
� ,6�,$*���6 ��"6*���,!)H ?+�+64). � +�')";$#$� $�J��'#:�� 
�,$�,$*���%J ?+6:�,,6* �#+)L#�$,9 =!6"68���,!6� +#*�6*�,�� 
� ?+6�,J64�$ ,��D���� !6�?��,#$6+�%J *6'�6D�6,$�< ��6,A�-
+%. �6 ��686� �#+)L���� =!6"68���,!686 +#*�6*�,�9 6?+�4�"9-
�$,9 $��, �$6 ��"6*�! �� )4�"9�$ 46,$#$6��686 *���#��9 #�#"�') 
� ?+68�6'�+6*#��H ?6,"�4,$*�< �#$�+�#";�6< ��$��,�A�!#:�-
6��6< 4�9$�";�6,$� � ?6�,!) #4�!*#$�%J ?+#!$���,!�J ��+ ?6 
6?$���'#:�� *'#��66$�6L���< * ,�,$��� «6�K�,$*6 – ?+�+6-
4#». [5, ,.75]. 

�"�46*#$�";�6, ,6J+#����� ��6,A�+% !#! �,$�,$*���6< 
6,�6*% ,6:�#";�686 +#'*�$�9 $+��)�$ ?�+*6,$�?���686 *���#-
��9. � �#,$69K�� *+��9 =$6 *%+#D#�$,9 * $��4��:�� '#���% 
,$+#$�8�� $�J�68���686 +#'*�$�9 �# 6,�6*� G#+#4�8�% ��"6*�-
��,!6< �,!"H��$�";�6,$� (84� ��"6*�! ?6"#8#�$,9 *��:6�,  
?6!6+�$�"�� ?+�+64%) ,$+#$�8��< ,6:�6?+�+64�686 +#'*�$�9. 
��# �#'�+)�$,9 �# ?+�4"6D���6< * +#�!#J ��*#<+6����$#";�6< 
,6:�6"68�� �6*6< =!6"68���,!6< ?#+#4�8�%, !6$6+#9 ?+�4?6"#-
8#�$ 6��,?������ �4��,$*# ,6:�#";�686 � =!6"68���,!686 #,?�!-
$6* +#'*�$�9, 86$6*�6,$; ,"�46*#$; =!6"68���,!6�) ��?�+#$�*), 
:�"6,$�6� ��+6*6,?+�9$��, *��4+���� * �#,,6*6� ,6'�#��� =!6-
"68���,!�J :���6,$�<. 

@�"6*���,$*6 ?+��"�D#�$,9 � ! ?�+����#� * ),$+6<,$*� 
,6:�)�#, !6$6+%� ?+�4?6"#8#H$ �'������9 ,)K�,$*6*#*L�J 46 
,�J ?6+ !#$�86+�< ��+6?6���#��9 � 6�+#'# �%,"�<, ,$�"�<  
?6*�4���9 � ,?6,6�6* 4�<,$*�<. �66$*�$,$*���6, ?+�4S9*"9H$-
,9 ,6*�+L���6 �6*%� $+��6*#��9 ! ,6:�#";�%� � ?6"�$���,!�� 
��,$�$)$#� ��+6*686 ,66�K�,$*# - $+��6*#��9 =!6"68���,!686 
��?�+#$�*# � !6=*6"H:�� 6�K�,$*# � ?+�+64%. 

�$6 �#L"6 6$+#D���� * +#'"���%J �64�"9J ,6:�6?+�+64-
�686 +#'*�$�9, * ,�,$��#J =!6"68���,!6< ?6"�$�!� +#'"���%J 
86,)4#+,$*, # $#!D� ��D4)�#+64�6� ,6:�#";�6-=!6"68���,!6� 
,6$+)4����,$*�. � ,6*+�����%J ),"6*�9J ,6,$#*�6< �#,$;H 
,$+#$�8�� ,6:�6?+�+64�686 +#'*�$�9 , ��6�J64��6,$;H ,$#�6-
*�$,9 =!6"68���,!#9 �64�+��'#:�9. �6����6< :�";H =$686 ?+6-
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:�,,# 9*"9�$,9 8#+�6��'#:�9 *,�86 !6�?"�!,# 6$�6L���< *  
,6:�#";�6-=!6"68���,!6< ,�,$���, �� ),$6<��*6�, ,�#"#�,�+6-
*#��6� +#'*�$��, �$6 ?6'*6"�$ * �$68� �'��D#$; 8"6�#";�6< =!6-
"68���,!6< !#$#,$+6A% � 6��,?���$; ?+6:�,, !6=*6"H:�� ��"6-
*�!#, 6�K�,$*# � ?+�+64%. 

 
��!2"+@ " &�+-"- 
 

�$+#$�8�9 ,6:�6?+�+64�686 +#'*�$�9, ��*#<+6����$#";�#9 ,6:�6"68�9. 
 
��&!��@ " 5�)�+"-: 
 

1.  � ��� *%+#D#�$,9 #�$+6?6:��$+�,$,!�< J#+#!$�+ $+#4�:�6��%J ?#-
+#4�8� +#'*�$�9? 

2.  � +�')";$#$� !#!�J ?+6:�,,6* �#+)L#�$,9 =!6"68���,!6� +#*�6*�,��? 
3.  G6���) ?+6�,J64�$ ,��D���� !6�?��,#$6+�;J *6'�6D�6,$�< ��6-

,A�+%? 
 

�"�!�(!� 
 

1. 	#:�6�#";�#9 =!6�6��!#: ������!/G64 6�K�< +�4. �.�. 	)+��*#. – 
�.: �	���-�, 2010. – 655 ,. 

2. �6�:�?:�� ?�+�J64# ��,?)�"�!� �#'#J,$#� ! ),$6<��*6�) +#'*�$�H 
�# 2007-2024 864%. �46�+��# �!#'6� G+�'�4��$# ��,?)�"�!� �#'#J,$#�  
	.�. 	#'#+�#�*# 6$ 14 �69�+9 2006 864# j 216.  

 
10.2. ��+�*+@�  ��!"" 0$�,�'"#��$�% 2�)�!+"5�/"" 
�#'6*%� �,$6���!6� *6'��!�6*���9 ��� ?6,")D�"  

"+*�%!�+2�+�,"52 !#! ,6:�#";�6� 4*�D���� '# !#��,$*6  
,+�4% 6��$#��9 � $�6+�$���,!#9 +�A"�!,�9 68+6��686 !6"���-
,$*# #*$6+6* �' +#'"���%J 6�"#,$�< �#)!�, ?6"�$�!� � ?+6�'-
*64,$*#. ��� �6D�6 +#,,�#$+�*#$; !#! 6$*�$ �# +#'*�$�� =!6-
"68���,!686 4*�D���9 �# �#?#4� * 70-� 864% XX *�!#. [5, ,. 85]. 

� �6*%J ,6:�#";�6-=!6�6����,!�J � ?+�+64�%J ),"6-
*�9J A6+��+)H$,9 ��$%+� 6,�6*�%� ,6:�#";�6-+�A6+��,$-
,!�� 6+���$#:�� �# *'#��64�<,$*�� 6�K�,$*# � ?+�+64�6< 
,+�4%. 	#��6"�� ,�";�#9 � $+#4�:�6��#9 6+���$#:�9 – =!6-
�6��'�, 6$"��#9,; 6?$���'�6�, ?+�4?6"#8#"# �,$�,$*���6�, 
,$�J�<�6� +#'+�L���� =!6"68���,!�J '#$+)4����< � J#+#!$�-
+�'6*#"#,; #�$�+�A6+��,$,!��� �#,$+6���9��, '#���#9  
*%D�4#$�";�)H ?6'�:�H. �$6+6���!� =$6< 6+���$#:�� +#,-
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,�#$+�*#"� ,)K�,$*)HK�� ,6:�#";�%� ��,$�$)$%, *?6"�� 
,?6,6��%�� ,?+#*�$;,9 , !+�'�,6� ��' 6,6�%J +�A6+�. 

�+�4� 6,�6*�%J �#?+#*"���< * ��*#<+6����$#"�'�� *%-
4�"9H$, !#! ?+#*�"6, $�+��!*�/"�+"52, �?!�+"�,�+�� )*"-
H�+"� " 0$�,�'"52. �$6+6���!� !6�,�+*#:�6��'�# �. ��+�#) � 
�D. G��L6 *6L"� * ,6,$#* #4����,$+#:�� �. �)'*�";$# * 1900 
864) � ?6")��"� *6'�6D�6,$; 6,)K�,$*"���9 ,*6�J ?+6�!$6* * 
!#��,$*� 6�K��#:�6�#";�6< ?+68+#��% �# A�4�+#";�6� )+6*��. 
��� ?+�4,$#*"9"� $#! �#'%*#��6� )$�"�$#+�,$,!6� !+%"6  
��*#<+6����$#"�'�#. G6 �J ?+�4,$#*"���9� +�6+8#��'#:�9  
,6:�#";�%J ��,$�$)$6* 46"D�# �%$; �#?+#*"��# �# +#:�6�#";-
�6� � ?+64)!$�*�6� ?+�+646?6";'6*#���, +#,,��$#��6� �# 4"�-
$�";�%< ?�+�64 *+����� � 6��,?���*#HK�� ?6$+��"���� 4"9 
!#! �6D�6 �6";L�86 ��,"# "H4�<. � :�"6� !6�,�+*#:�6��'� 
�%" 6+���$�+6*#� �� ,$6";!6 �# 6,)K�,$*"���� '�#��$�";�%J 
,6:�#";�%J +�A6+�, ,!6";!6 �# +#'+#�6$!) $�J�6"68�� )?+#*-
"���9 ?+�+646?6";'6*#����. 

�J+#��$�";�6� 4*�D����, !6$6+6� �6D�6 6$��,$� ! ��6-
:��$+�'�), *%,$)?#"6 '# ,6J+#����� 4�!6< ?+�+64%, !6$6+#9 
6�"#4#�$ ,6�,$*���6< :���6,$;H ��'#*�,��6 6$ ?�+,?�!$�* �� 
?+64)!$�*�686 �,?6";'6*#��9. ��6:��$+�,$% �%"� ?+�4,$#*"�-
�% * 6�K�,$*���6< 6+8#��'#:�� «�;�++# �"#�» (�H�+, �=$"��, 
�6), �"�,$�4, �"�6$ � 4+.), �J *'8"94% 6,�6*%*#"�,; �# +6�#�-
$���,!�J ?+�4,$#*"���9J 6 ?+�+64� (���+,6� � �6+6). ��� *�6-
,�"� ,6:�#";�6� * G+�+64), !#! �#��6"�� ,6*�+L���6� � �#4�-
"���6� 4)J6*�%�� !#��,$*#�� ,)K��, *6?"6K#HK�� * ,��� *,� 
D�*6� � +#')��6�. 

�!6"68�,$% �%"� �"�'!� ! #!#4�����,!�� !+)8#� � 
,$+6�"� �#)��)H �64�"; *'#��64�<,$*�9 6�K�,$*# � ?+�+64�6< 
,+�4%, 6,�6*#��)H �# �,$�,$*���6�#)��%J '#!6�6��+�6,$9J, $6 
�,$; �# =!6"68��. ��� *!"H�#"� * =!6,�,$��% ��"6*���,!��  
,66�K�,$*# � *�4�"� �#'�#����� ,6:�#";�6< ,�,$��% * $6�, �$6 
6�# 46"D�# 6��,?���*#$; 6?$��#";�6� A)�!:�6��+6*#���  
=!6,�,$��% � ?+�46$*+#K#$; �� !+�'�,% � !#$#,$+6A%. �6 �,$; 
6,�6*�#9 +6"; ��"6*���,$*# �# =$6< ?"#��$� – ,6J+#�9$; 4��#-
����,!6� +#*�6*�,�� =!6,�,$��. �!6"68�,$%, ,6�4��99 ��+$% 
��6:��$+�'�# , !6�,�+*#:�6�#"�,$,!�� +#:�6�#"�'�6�, ?+�4-
,$#*"9"� 6�+#'�: �#)��6-=!6"68���,!686 ��6:��$+�'�#. 
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�+�4� ?+�4,$#*�$�"�< =!6"68�'�# �6D�6 �#'*#$; �D. �#+L#, 
�. �,$#, �. �6,,#, A. �"����$,# � 4+. ��� ?+�4"6D�"� $+� 6,-
�6*�%� ,6:�#";�6-=!6"68���,!�� �4��, ,6J+#��*L�� � 46 ,�J 
?6+ '�#����� * ��*#<+6����$#"�,$,!6� $�6+�$�'�+6*#���. �4�9 
0$��"��2+�'� ?�,"52� �%"# *%,!#'#�# �. ��6?6";46�, !6-
$6+%< ,��$#", �$6 +#')��6 $6, �$6 ,$+���$,9 ! ,6J+#����H  
:�"6,$�6,$�, ,$#��";�6,$�, ,6*�+L��,$*# ��6"68���,!686 ,6-
6�K�,$*#, # ��+#')��6 *,� $6, �$6 ,$+���$,9 ! 6�+#$�6�) (��6-
?6";4, 1980). �$��"��2@ 02�!)H�++@, � =$6 ,*6<,$*6 )*�"�-
��*#�$,9 , *!"H������ * ��� ,6:�#";�%J ,�,$��. 	�?6'�#*#�-
�%< 46 !6�:# *"�,"52 0$��"��2@, �� ,�$)#$�*�6,$;, ��?+�4-
,!#')��6,$; *'#��64�<,$*�9 ,6:�#";�%J � ��6$���,!�J 6+8#��-
'#:�< � �86 +�')";$#$6* ?+�*64�$ ! !)";���#:�6��6�) ,6,$69-
��H 4��#����,!686 +#*�6*�,�9 !#! �#��6"�� 6?$��#";�6�)  
+�')";$#$) =*6"H:�6��686 +#'*�$�9, �#+)L���� !6$6+686  
�6D�$ ���$; ,"�4,$*��� "�L; 4�8+#4#:�H =!6,�,$��%. 

�6:�#";�6-=!6"68���,!�� !6�:�?:�� =!6"68�,$6*, ��  
9*"99,; ,6�,$*���6 =!6"68���,!���, 6?+�4�"9"� ?+�+64�%< 
!6�$�!,$ ,6:�#";�686 +#'*�$�9. 

�$� �4�� �%"� *6,?+��9$% � *6,?+6�'*�4��% * !"#,,���-
,!6< ,6:�#";�6-=!6"68���,!6< !6�:�?:�� @�!#8,!6< L!6"% 
,6:�6"68�� * 20-� 864% 20 *�!#. ��$646"68���,!6< D� 6,�6*6< 
,6:�#";�6-=!6"68���,!�J �,,"�46*#��< ?6,")D�"�, ?6���6 
�*+6?�<,!�J �,$6���!6*, �4�� @�!#8,!6< L!6"% A�"6,6A��, 
,A6+��+6*#*L�<,9 �# 20-30 "�$ +#�;L�. ��� �,J64�"� �'  
?6"6D���9 6� =*6"H:�6��6� ,$#�6*"���� ,6:�#";�6<, ?,�J�-
��,!6<, ��$�""�!$)#";�6<, �6+#";�6< ?+�+64% ��"6*�!# �#  
6?+�4�"���6< ,$#4�� +#'*�$�9 6+8#����,!6< D�'�� * '#*�,��6,$� 
6$ J#+#!$�+# � +�')";$#$6* �� *'#��64�<,$*�9 , 6!+)D#HK�< 
,+�46<. 

�6,,$#�6*"���� !#��,$*���6< ,?�:�A�!� ?+�+64�6<  
,+�4%, ?6,$#*"���6� *6 8"#*) )8"# ��*#<+6����$#";�6< ,6:�6-
"68��<, ?6'*6"�"6 +#,L�+�$; *6'�6D�6,$� ,6:�#";�6-=!6-
"68���,!686 ?64J64#, �6 �� ?+��"�'�"6 �86 ! ?+�����6�) 6�S-
9,����H *'#��64�<,$*�9 6�K�,$*# , 6!+)D#HK�< ,+�46<.  

��*�- "+*�%!�+2�+�,�+�- &�!�)"'2� (N��), ?+�4"6-
D�*L#9  +#,L�+�$�";�)H $+#!$6*!) ?+�4��$# ,6:�#";�6< =!6-
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"68�� � ?6�9$�� =!6"68���,!686 !6�?"�!,# (=!6,�,$��%) * ,6-
6$*�$,$*�� , =$6< $+#!$6*!6<, ?+�4,$#*"9�$ ,6�6< �6*%< =$#? * 
+#'*�$�� ,6:�#";�6-=!6"68���,!686 $�6+�$�'�+6*#��9, J#+#!$�-
+�')HK�<,9 +#'�66�+#'��� ��D4�,:�?"��#+�%J ,*9'�< ��*#<-
+6����$#";�6< ,6:�6"68��. 

� :�"6� N�� 6,�6*%*#�$,9 �# $6�, �$6, ?6���6 8���$���-
,!6< �#,"�4,$*���6,$�, "H4� 6�"#4#H$ $#!D� � !)";$)+�%� 
�#,"�4���, � ?6=$6�) 6�� 6$"���% 6$ *,�J 6,$#";�%J *�46* D�-
*6$�%J. �6:�#";�%� � !)";$)+�%� A#!$6+%, *!"H�#9 $�J�6"6-
8�H, 9*"9H$,9 8"#*�%�� 4�$�+���#�$#�� ��"6*���,!6< 4�9-
$�";�6,$�. �6:�#";�#9 � !)";$)+�#9 ,+�4# 9*"9�$,9 6?+�4�-
"9HK�� !6�$�!,$6� ��"6*���,!6< 4�9$�";�6,$�, # ��6A�'���-
,!#9 ,+�4# * 6,�6*�6� ��'6$�6,�$�";�# ! ��<. G6,!6";!) !)";-
$)+# 6�"#4#�$ ,*6<,$*6� !)�)"9$�*�6,$�, $�J�6"68���,!�< � 
,6:�#";�%< ?+68+�,, �6D�$ ?+646"D#$;,9 ��,!6����6, � *,� 
,6:�#";�%� ?+6�"��%, $#! �"� ��#��, ?+��:�?�#";�6 +#'+�L�-
�%. G%$#9,; ,6�4���$; +#'�6+64�%� $�6+�� * ��!6� :�"6�, ��-
*#<+6����$#"�,$% *%4�"9H$ ��!6$6+%� 6�K�� �J J#+#!$�+�-
,$�!�: #�$+6?6:��$+�'�, ,6:�#";�%< 6?$���'�, #�$�=!6"68�'�, 
?+�646"�$; !6$6+%� ,$+���"6,; ��*#<+6����$#";�6� (=!6"68�-
��,!6�) 4*�D����. 

�+)8�� �,$6���!6� ��� 9*"9H$,9 ,6:�#";�6-=!6�6��-
��,!�� $�6+�� * +#�!#J "+�"(/"�+�,"52�, !6$6+%� +#'*�*#-
"�,; �K� , !6�:# XIX *�!#, � * 40-60-� 864% XX *�!# ?�+�+6,"� 
* +��"+�"(/"�+�,�+@� $�6+��, �"� $�6+�� �64�+��'#:��. 
�$6 ��686?"#�6*%� $�6+��, 6$�6,9K��,9 !#! ! ,6:�6"68��, $#! 
� ! =!6�6����,!6< $�6+�� +6,$#. � =$�J $�6+�9J #�#"�'�+6*#-
"6,; ,6:�#";�6-=!6�6����,!6� +#'*�$�� *  :�"6�, *%9,�9"�,; 
?+����% 4��#����,!�J �'������< * +#'*�$�� =!6�6��!�,  
+#,!+%*#"�,; '#!6�6��+�6,$� +#'*�$�9 6�K�,$*#. � ��,$�$)-
:�6�#";�%J $�6+�9J ?+����9"�,; $#!�� ��$64% �,,"�46*#��9, 
!#! #�#"�' !6�SH�!$)+�%J :�!"6* * =!6�6��!� � +#,,�6$+���� 
4"���%J *6"� !6""�!$�*�%J 4�<,$*�<. � ?6�6K;H =$�J ��$6-
46* �,,"�46*#$�"� 4#��686 �#?+#*"���9 ,$#+#"�,; 4#$; ?+68�6' 
+#'*�$�9 6�K�,$*# � ?+6,"�4�$; '#!6�6��+�6,$� =!6�6����,!6-
86 +6,$#. �����6 =$� ?+68�6'�%� $�6+�$���,!�� � ?+#!$���,!�� 
�,,"�46*#��9 ?6,")D�"� 64�6< �' $�6+�$���,!�J 6,�6* ���. 
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��!2"+@ " &�+-"- 
 

�6�,�+*#:�6��'�, 6J+#��$�";�6� 4*�D���� � =!6"68�'�, =!6,�,$��-
�%< J6"�'�, =��+4D���$�6,$; =!6,�,$��%, *�$#"�'� =!6,�,$��%, �6*#9 ��-
*#<+6����$#";�#9 ?#+#4�8�#, ��,$�$):�6�#"�'�, ��6��,$�$):�6�#"�'�. 

 
��&!��@ " 5�)�+"-: 
 

1. ��S9,��$� ,)K�6,$; !6�,�+*#:�6��'�#. 
2. @$6 6'�#�#�$ 6J+#��$�";�6� 4*�D����? 
3. � ��� '#!"H�#�$,9 =��+4D���$�6,$; =!6,�,$��%? 
4. �#,,!#D�$� �6*)H ��*#<+6����$#";�)H ?#+#4�8�). 
5. @�� 6$"��#�$,9 ��,$�$):�6�#"�'� 6$ ��6��,$�$):�6�#"�'�#? 

 
�"�!�(!� 

 

1. �)"9,6* �.G. �!6"68���,!#9 �64�+��'#:�9: $�6+�9 � ?+#!$�!�. - �G�: 
G64 �#)�. +�4. _. 	. G#J6�6*#. - �G�: 	��� �G���. – 2004. – ,. 154 

2.  �+,)" �. �64�"; ),$6<��*686 +#'*�$�9 4"9 �6,,��. – �.: 	#)!#, – 1994. 
3. �6�,��* 	. �K� +#' 6 ?+6�"��� !6=*6"H:��.//�6?+6,% A�"6,6A��. 

– 1998. – �.26-32. 
4. Prades H. Global Chained of Environment and Postmodern Socie-

ty//International Sociology. – N.Y: Stony Book. – 1999 – March. -  Vol. 14. -  No 1. 
– �. 7-32. 

 
10.3. ���%#"*�� "�&�,�5�*�+"� &!"!�)+@? !��(!��* " 

0$�,�'"#��$�- 4�5�&��+��� 
���,?������ ��'6?#,�6,$� * 6�"#,$� ?+�+646?6";'6*#��9 

��*6'�6D�6 ��' ?�+�J64# �# ?)$; ��, � * $6 D� *+��9 =$6 ?6-
,"�4��� +�#"�')��6 "�L; !#! ��'6?#,�6� *6 *,�J 6$�6L���9J. 
�"#*�#9 '#4#�# ?�+�J64# �# ?)$; ��'6?#,�686 �� '#!"H�#�$,9 * 
$6�, �$6�% =!6�6��!#, �#'�+)HK#9,9 �# +%�6��%J ?+��:�?#J,  
� *,9 ,�,$��# ,6:�#";�6< 4�9$�";�6,$� ,�68"� �% «*?�,#$;,9» 
* ��6,A�+) � +#'*�*#$;,9 ,68"#,�6 :�"9� �6*6< :�*�"�'#:�6�-
�6< ,$+#$�8��. �+�$�+�� ��'6?#,�6,$�  � �� 6!#'%*#H$,9 �� 
����� *#D�%��, ��� =!6�6����,!#9 =AA�!$�*�6,$; � =!6�6��-
��,!�< +6,$. 

�,J649 �' ?+��:�?6*, )?6�9�)$%J *%L�, � :�"�< ��, ?6 
�����H �'*�,$�%J +6,,�<,!�J =!,?�+$6* �.	. �#�)+��# �  
�.�. �+,)", 4"9 ),?�L�686 A6+��+6*#��9 86,)4#+,$*���6< 
,$+#$�8�� ?+�+646?6";'6*#��9 ��6�J64��6 +#'+#�6$#$; �6*6� 
?6�9$�� (�#+94) , )D� L�+6!6 )?6$+��"9��%� ?6�9$��� =!6"6-
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8���,!6< ��'6?#,�6,$�), !6$6+6� )��$%*#"6 �% *6?+6,% ),$6<-
��*686 �,?6";'6*#��9 ?+�+64�%J +�,)+,6*. �$6 6�),"6*"��6 
$��, �$6 ?+�+646?6";'6*#���, J6$9 � ,6?+9D��6 , ?+6�"��#�� 
=!6"68�� � 46"D�6 ?64���9$;,9 *%9*"���%� ?+�+64�%� (=!6-
"68���,!��) '#!6�#�, # $#!D� H+�4���,!�� '#!6�#�, $�� ��  
����� $�,�6 ,*9'#�6 , J6'9<,$*���6< 4�9$�";�6,$;H * ),"6*�9J 
+%�6��6< =!6�6��!� � $�� ,#�%� - , =!6�6����,!6< ��'6?#,-
�6,$;H. � ?6,!6";!) 6�6 6,)K�,$*"9�$,9 * ��$�+�,#J 6�K�,$*#, 
$6 ?+�4,$#*"9�$ ,6�6< �� �$6 ��6�, !#! )46*"�$*6+���� +#'"��-
�%J ?6$+���6,$�< 6�K�,$*#, 86,)4#+,$*#, "���6,$� ?)$��  
�,?6";'6*#��9 "H�%J *�46* ?+�+64�%J +�,)+,6*. �"�46*#$�";-
�6, ?+�+646?6";'6*#��� $#!D� $�,�6 ,*9'#�6 � , ,6:�#";�6< 
��'6?#,�6,$;H � ,?+#*�4"�*6,$;H (6 ��� 86*6+9$ 4�,!),,�� 6 
?+�+64�6< +��$�). G6=$6�) ��6�J64��6 **�4���� �6"�� L�+6-
!686 ?6�9$�9 ��'6?#,�6,$�, !6$6+6� !6�?"�!,�6 J#+#!$�+�'6*#"6 
�% ?+�+646?6";'6*#���. 

�4�# �' 6,�6*�%J ?+6�"�� ?�+�J64# �# ?)$; �� - !#! +#,-
?+�4�"9$; ?+�+64�6-+�,)+,�)H +��$), $.�. +#'��:) ��D4)  
:��6<, ?6 !6$6+6< ?+64#�$,9 ?+�+64�%< +�,)+,, � +#,J64#�� �# 
�86 46�%�), *!"H�#9 �6+�#$�*�)H ?+��%";. �,"� �'�6, !#?�$#-
"# )��$%*#�$,9, $6 �'�6, � �,$6K���� ?+�+64�%J +�,)+,6* 46 
��4#*��86 *+�����, 4# � ,�<�#,, �� )��$%*#H$,9. �$,H4# '#��D��-
�# 46"9 )��$# ?+�+64�%J +�,)+,6* * 6�K���+6*6� 46J64�, �$6  
��*%864�6 4"9 +#'*�*#HK�J,9 ,$+#� � *%864�6 4"9 ,$+#� «'6"6$6-
86 ��""�#+4#». 
��% $+)4# � !#?�$#"# �� )+#*�6*�L�*#H$,9  
:��6< ?+�+64�%J +�,)+,6*, �$6 �#+)L#�$ ?+��:�? =!*�*#"��$�686 
6����# * ),"6*�9J +%�!#, ,*6�64) � +#*��,$*6 6����# $6*#+6*. � 
),"6*�9J $#!686 ��=!*�*#"��$�686 6����# $# �#,$; 46J64#, !6$6+#9 
6,$#�$,9 6$ $+)4# � *"6D���9 !#?�$#"#, $.�. '��"9 � ?+�+64�%�  
+�,)+,%, ,68"#,�6 #!#4���!) �.�. �;*6*), 46"D�% �%$; ,6�,$*��-
�6,$;H 86,)4#+,$*#, *,�86 6�K�,$*# * :�"6�. 

�6 *,�J :�*�"�'6*#��%J ,$+#�#J ?+�+64�#9 +��$# ?+�-
�#4"�D�$ *,��) 6�K�,$*) � �'%�#�$,9 86,)4#+,$*6�. �4�#!6, 
6$���#H$ �.	. �#�)+�� � �.�. �+,)", �)D�6 ���$; * *�4), �$6 
=$6 "�L; 64�# �' $6��! '+���9, !6$6+#9 ?6!# "�L; $�6+�$���,!� 
�6D�$ *"�9$; �# A6+��+6*#��� ,�,$��% 86,)4#+,$*���686 
)?+#*"���9 ?+�+64�%�� +�,)+,#��. � ,6D#"���H, ?6"#8#H$ 
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�6��!� ,)K�,$*���6 '#*�,�$ 6$ ,?+#*�4"�*686 +#,?+�4�"���9 
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� )��$6� 6J#+#!$�+�'6*#��%J *%L� 6�K�J ��$64���,!�J ?64J646* ! 
?6,$+6���H �#$+�:% A��#�,6*686 6�6+6$# ?+�*�4�� �� 6,�6*�%� ?#+#��$+%. 
�$+)!$)+# �#$+�:% �)4�$ ?6!#'#�# ?6 6,�6*�%� 4���D�%� � A��#�,6*%� 
?6$6!#� 6$ 64�686 ,)�S�!$# =!6�6����,!6< 4�9$�";�6,$� ! 4+)86�). �#!�� 
6�+#'6�, 4*�D���� A��#�,6* � 4���8 �)4�$ ?+�4,$#*"��6 «,"�*# - �#?+#*6». 

�6$9 * �#$+�:� A��#�,6*%J ?6$6!6* ?6!#'#�6 +#,?+�4�"���� � ?�+�-
+#,?+�4�"���� *#"6*686 �#:�6�#";�686 ?+64)!$# (�	G), �� 6�K�< �$68 ?6 
6�S��) �� ,6*?#4#�$ , �	G, $#! !#! ,?+6, � ?+�4"6D���� A��#�,6*%J +�,)+-
,6* * =!6�6��!� A6+��+)H$,9 �� $6";!6 '# ,��$ *�6*; ,6'4#��6< ,$6��6,$� � 
'#8+#����%J $+#�,A�+$6*, �6 � '# ,��$ ,��+�D���< ?+6L"%J ?�+�646*. 

G+� A6+��+6*#��� 6,�6*�%J ="����$6* �#$+�:% A��#�,6*%J ?6$6!6*  
�,J64�� �' *%4�"���9 * ?+6:�,,� J6'9<,$*���686 6�6+6$# 6,�6*�%J ="����-
$6* 46�#*"���6< ,$6��6,$�: ?+��%"�, #�6+$�'#:��, 6?"#$% $+)4#. G646��#9 
,$+)!$)+# �#$+�:% A��#�,6*%J ?6$6!6* 9*"9�$,9 �#'6*6< * $6� ,�%,"�, �$6 
6$+#D#�$ �#��6"�� ,)K�,$*���%� ?#+#��$+% ?+6:�,,# ?�+�+#,?+�4�"���9 � 
A6+��+6*#��9 4���D�686 ,?+6,#, ?+�,)$,$*)HK�� * "H�6< 46,$#$6��6 +#'*�-
$6< A��#�,6*6< ,�,$���. 

�!�$� «����,�+"�» 
������� ("�� (&�*��) «��������� - ���������» 
- G+�6�+�$���� $6*#+6* � ),")8, ��,$6� ?+�6�+�$���� ��4*�D��6,$� 
������� «��������� - ��'�����	
�* ����	» 
- G+�6�+�$���� $6*#+6* � ),")8 
- G+�6�+�$���� A��#�,6*%J #!$�*6* 
 ������� «��������� - '�����	
�* ����	» 
- G+�+6,$ 4�?6'�$6* * �#�!#J 
- G+�6�+�$���� ?#�* * ��*�,$�:�6��%J A6�4#J 
- G+�+6,$ *'�6,6* * ,$+#J6*%J !6�?#��9J, ?��,�6��%J A6�4#J  
������� «��������� - �	������
	» 
- �?"#����%< ?646J64�%< �#"68 
- G+6��� �#"68� � ,�6+% 
�!�$� «��="+�+��*@% ��$�!» 
������� «��'�����	
�* ����	 - ���������» 
- �?"#$# $+)4# 
- G+�+6,$ '#46"D���6,$� ?6 46"86*%� 6�9'#$�";,$*#� 
- G+6:��$�%� *%?"#$% ?6 46"86*%� 6�9'#$�";,$*#� 
- ��*�4��4% 
 ��8���$ «��A��#�,6*%< ,�!$6+ - ��A��#�,6*%< ,�!$6+» 
- G+��%"; '# ���),6� �#"686* �# ?+��%"; 
- ��6+$�'#:�9 
- G+�+6,$ ��,$6< !+�4�$6+,!6< '#46"D���6,$� ?6 *'#��6+#,��$#� '# 

?6,$#*"���)H ?+64)!:�H  
������� «��'�����	
�* ����	 - '�����	
�* ����	» 
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- G+�+6,$ ,+�4,$* �# +#,��$�%J � $�!)K�J ,��$#J !6���+��,!�J �#�!6* 
- G+�+6,$ 4�?6'�$6*                   
- G+�+6,$ =��$�+6*#��%J *�!,�"�<, 6�"�8#:�< � 4+)8�J :���%J �)�#8 
- G+�+6,$ ,+�4,$* !6+?6+#:�< * ��*�,$�:�6��%J A6�4#J 
- �"6D���9 !6+?6+#:�9�� ,+�4,$* * ),$#*�6< A6�4 A��#�,6*%J !6�-

?#��< � �#�!6*  
������� «��'�����	
�* ����	 - �	������
	» 
- 	#"686*%� ?"#$�D� (�#"68 �# ?+��%";, )?"#$# �#"68# �# 46�#*"���)H 

,$6��6,$;, #!:�'%, +��$�%� �#"68�. �#"68� �# ��)K�,$*6, $#�6D���%� �#"6-
8�) 

- �$��,"���9 *6 *���H4D�$�%� A6�4% 
- G+�6�+�$���� 86,)4#+,$*���686 ��)K�,$*# 
- G+�6�+�$���� 86,)4#+,$*���%J :���%J �)�#8 
- G�+���,"���� 4�*�4��46* 
�!�$� «���()�!�*�» 
������� «�	������
	 - ���������» 
- �?"#$# $+)4# 86,)4#+,$*���%J ,")D#K�J 
- G��,��, ?6,6��9, ,$�?��4�� 
- G+�46,$#*"���� �4��6*+�����%J ,)�,�4�< �# +#'"���%� :�"�, �#-

?+���+, �# ?+�6�+�$���� D�";9 
- �$+#J6*%� *%?"#$%, 6$*�$,$*���6,$; ?6 !6$6+%� ?+����#�$ �# ,��9 

86,)4#+,$*6, �#?+���+, ?6 ��4�:��,!6�) ,$+#J6*#��H, ?+�+64�%� !#$#!"�'-
�#� � $. ?.  

������� «�	������
	 - ��'�����	
�* ����	» 
- �6,)4#+,$*���%< '#!#' �# ?+�6�+�$���� $6*#+6* � ),")8, A��#�,�-

+)��%< �' �H4D�$�%J ,+�4,$* 
- ���#�,�+6*#��� �#$�+�#";�%J '#$+#$ �H4D�$�%J 6$+#,"�< - 6�+#'6-

*#��9, '4+#*66J+#����9, �#)!� � $. ?. 
- ���#�,�+6*#��� !#?�$#";�%J *"6D���< * 86,)4#+,$*���%J !6�?#��9J 
- ���#�,�+6*#��� 86,)4#+,$*���%J :�"�*%J ?+68+#�� 
- ��#,$�� * !#?�$#"� !6+?6+#:�< 
- �!6��#$�";�%� +#,��$% ?6 �#"68#� 
- G68#L���� 46"86*%J 86,)4#+,$*���%J 6�9'#$�";,$* 
- �%?"#$# ?+6:��$6* ?6 86,)4#+,$*���%� 6�9'#$�";,$*#� 
�!�$� «7"+�+��*@% ��$�!» 
� �#L�� ?6���#��� A��#�,6*%< ,�!$6+ =!6�6��!� ?+�4,$#*"9�$ ,6-

�6< ,6*6!)?�6,$; ,"�4)HK�J ��,$�$):�6�#";�%J ,)�S�!$6* +%�!#: �#�!6*-
,!�< ,�!$6+ =!6�6��!� - ,6*6!)?�6,$; �#�!6*,!�J � !+�4�$�%J 6+8#��'#:�< � 
	#:�6�#";�%< �#�! ��,?)�"�!� �#'#J,$#�; �6,)4#+,$*���%< ?��,�6��%< 
A6�4 ��,?)�"�!� �#'#J,$#�; ��86,)4#+,$*���%� ?��,�6��%� A6�4%; ,$+#J6-
*%� !6�?#���; ��*�,$�:�6��%� A6�4% +#'"���%J �#?+#*"���<; ?#�*%� ��*�-
,$�:�6��%� A6�4%; ?+6��� A��#�,6*%� !6�?#���. 

�"9 6$+#D���9 4*)J)+6*��*686 J#+#!$�+# �#�!6*,!686 ,�!$6+# * ,�8-
���$ «���#�,6*%< ,�!$6+» *!"H�#�$,9 � 	#:�6�#";�%< �#�!, *'#��64�<,$*�9 
!6$6+686 , �#�!6*,!�� ,�!$6+6� � G+#*�$�";,$*6� (�H4D�$6�) ?+�4,$#*"9-
H$,9 6$4�";�6< ,$+6!6<. 
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������� «'�����	
�* ����	 - ���������» 
- �#�!� 
- G+�+6,$ 4�?6'�$6* 
- �%?"#$# ?+6:��$6* ?6 4�?6'�$#� 
- �%4#�# ?6$+���$�";,!�J � �?6$���%J !+�4�$6* 
- �$+#J6*%� *%?"#$% �#,�"���H �' ,$+#J6*%J A6�46* 
- �%?"#$# ?��,�< �' ��86,)4#+,$*���%J ,$+#J6*%J A6�46* 
- �6'*+#$ ?#�* ��*�,$�:�6��%�� A6�4#�� 
- �%?"#$# 46J646* �#,$�%� "�:#� �# ,+�4,$*#, *"6D���%� ��*�,$�:�-

6��%�� A6�4#�� 
- ��*�4��4% A��#�,6*%J !6�?#��<  
������� «'�����	
�* ����	 - ��'�����	
�* ����	» 
- �#�!� 
- G+�+6,$ ,+�4,$* �# +#,��$�%J � $�!)K�J ,��$#J 
- G+�+6,$ 4�?6'�$6* 
- G+�+6,$ !+�4�$6* 
- G+�+6,$ ,)�� *�!,�"�< � �#�!6*,!�J :���%J �)�#8, ?+�6�+�$���%J 

!6+?6+#:�9�� 
- G+�+6,$ *�!,�"�< !6+?6+#:�<, )�$���%J �#�!#�� 
- G+6:��$% ?6 4�?6'�$#� � *�!,�"9� 
- G+6:��$%, )?"#����%� ?6 !+�4�$#� 
- G+�+6,$ ,+�4,$* * ��*�,$�:�6��%J A6�4#J - ?+�6�+�$���� ?#�* ��-

*�,$�:�6��%J A6�46* 
- G+�6�+�$���� ��*�,$�:�6��%�� A6�4#�� #!:�< � :���%J �)�#8 +6,-

,�<,!�J !6+?6+#:�< 
- �%?"#$# ��*�,$�:�6��%�� A6�4#�� 46J646* �# !#?�$#" 
- �$+#J6*%� *%?"#$% ,$+#J6*%J !6�?#��< 
- �%J64 !6+?6+#:�< �' !#?�$#"# �#�!6*, ��*�,$�:�6��%J A6�46* � 

,$+#J6*%J !6�?#��<  
������� «'�����	
�* ����	 - '�����	
�* ����	» 
- G+�+6,$ ��D�#�!6*,!�J !+�4�$6* � 4�?6'�$6* 
- G+6:��$�%� ?"#$�D� ?6 ��D�#�!6*,!�� !+�4�$#� � 4�?6'�$#� 
- ��#,$�� �#�!6* * !#?�$#"� 4+)8�J �#�!6* 
- �+�4�$% ,$+#J6*%� !6�?#��9�, ��*�,$�:�6��%� A6�4#�, ?��,�6�-

�%� A6�4#� 
- G+6:��$% ?6 !+�4�$#� 
- G+�*"������ �#�!#�� * 4�?6'�$% � *�!,�"9 ,+�4,$* ,$+#J6*%J, ?��-

,�6��%J � ��*�,$�:�6��%J A6�46*   
- �%?"#$# ?+6:��$6* ?6 4�?6'�$#� 
- �'#���6� )�#,$�� A��#�,6*%J 6+8#��'#:�< � �#�!6* * !#?�$#"� 4+)8 

4+)8# 
- �%?"#$# 4�*�4��46*  
������� «'�����	
�* ����	 - �	������
	» 
- G+�6�+�$���� 86,)4#+,$*���%J :���%J �)�#8 
- �+�4�$% G+#*�$�";,$*) 
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- 	#"68 �# ?+��%"; � 4+)8�� �#"68� 
- �%?"#$# ?+6:��$6* ?6 4�?6'�$#� G+#*�$�";,$*#, +#'��K���%� * 

�#�!#J 
- �6'*+#$ ,)�� )�#,$�9 86,)4#+,$*# * !#?�$#"� �#�!6* � A��#�,6*%J 

!6�?#��< ?+� *%J64� 86,)4#+,$*# �' !#?�$#"# !6�?#��<  
�!�$� «��'!�+"/�» 
������� «�������� - ���������»  
- �,�6*�%� 4���D�%� � A��#�,6*%� ?6$6!� * ��< 6$+#D��% ?6 ,"�-

4)HK�� ,$#$;9�: 
- G�+�*64% �#,�"���9 
- �#?�$#";�%� $+#�,A�+$% �#,�"���9 
- @�,$%� ?6!)?!�/?+64#D� ��6,$+#��6< *#"H$% 
- �?"#$# �#,�"����� ),")8 $)+�'�# 
- G+�6�+�$���� �#,�"����� $6*#+6* '# 8+#��:�< 
- G+�+6,$ ,��$6* � 4�?6'�$6* �#,�"���9 * ��6,$+#��%J �#�!#J � A�-

�#�,6*%J )�+�D4���9J 
- G+�+6,$ ,��+�D���< '# 8+#��:�< - ?+�6�+�$���� ��4*�D��6,$� � 

?+9�%� � ?6+$A�";�%� ��*�,$�:��. 
@#,$; �' ?�+���,"���%J *%L� ?6!#'#$�"�< 6$+#D#�$,9 * G"#$�D�6� 

�#"#�,�, 4+)8�� – 6?+�4�"9H$,9 +#,��$�%�� ��$64#�� �"� �# 6,�6*� =!,?�+$-
�%J 6:��6!. �$��$��, �$6 * !#D46� ="����$� �#$+�:% A��#�,6*%J ?6$6!6* 
6$+#D#�$,9 ��,$%< A��#�,6*%< +�')";$#$. 

������� «�������� – ��'�����	
�* ����	». �,�6*6< ?6,$+6���9 
4#��686 ,�8���$# �#$+�:% ,")D#$: ?"#$�D�%< �#"#�, * #�#"�$���,!6� ?+�4-
,$#*"����; ,�,$��# �#:�6�#";�%J ,��$6* =!6�6��!�; ��D6$+#,"�*6< �#"#�, 
?+6�'*64,$*# � +#,?+�4�"���9 ?+64)!:��; 4#��%� 6 *%?),!� �*+66�"�8#:�< 
��A��#�,6*%�� !6�?#��9��; 4#��%� 6� ��6,$+#��%J ��*�,$�:�9J * �#'#J-
,$#� � �' �#'#J,$#�#; 6$��$�6,$; !+)?��<L�J !#'#J,$#�,!�J ��A��#�,6*%J 
!6�?#��<; #�#"�$���,!�� 6�'6+% =!6�6����,!�J ��,$�$)$6*, �#�!6* � A��#�-
,6*%J !6�?#��<. 

�$4�";�6 +#,,�#$+�*#H$,9 ?6$6!�, ,*9'#��%� , 4*�D����� !#! ,��$6* 
!#?�$#"# � A��#�,6*%J ��,$+)���$6*, $#! � 46J646* � +#,J646* !6+?6+#:�< * 
,*9'� , +#'��K����� � 6�,")D�*#���� ,+�4,$*, *%?"#$6< 4�*�4��46*. 

�#! � *�'4� * �#$+�:� A��#�,6*%J ?6$6!6* ="����$% ,�8���$# «'#8+#-
��:# - ��A��#�,6*%< ,�!$6+» ?6!#'%*#H$,9 ?6 ��,$6�) +�')";$#$), ?6$6! 
,+�4,$* �'-'# 8+#��:% ���), ?6$6! ,+�4,$* �' �#'#J,$#�# '# +)��D. �,�6*�%-
�� ,$#$;9�� �#$+�:%, J#+#!$�+�')HK��� *'#��66$�6L���9 '#8+#��:% � +6,-
,�<,!�J !6�?#��<, 9*"9H$,9: 

- G+9�%� ��*�,$�:�� 
- G+9�%� ��6,$+#��%� ��*�,$�:��, ?6���6 *"6D���< * !#?�$#" 
- G+6��� ��6,$+#��%� ��*�,$�:�� 
- �6+86*%� !+�4�$% � #*#�,%, ,*9'#��%� , 6�,")D�*#���� *��L��=!6-

�6����,!6< 4�9$�";�6,$� !6�?#��<  
- 	� ?6,$)?�*L#9 * �6+�#$�*�%� ,+6!� =!,?6+$�#9 *%+)�!# � ,*6�*+�-

����6 �� ?68#L���%� ��?6+$�%� #*#�,%                  
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- G+6��� ��6,$+#��%� #!$�*% 
- ��*�,$�:�6��%� 46J64%                        
������� «#������� - '�����	
�* ����	». �,�6*�%� A��#�,6*%� 

*'#��64�<,$*�9 ?+�4,$#*"��% * ,"�4)HK�J ��,$�$):�6�#";�%J ,�8���$#J: 
!6���+��,!�� �#�!�, 	#:�6�#";�%< �#�! ��,?)�"�!� �#'#J,$#�. 

� +6,$6� *6*"�����6,$� �#'#J,$#�# * ,$+)!$)+% ��+6*%J A��#�,6* 
�6D�6 , �6";L6< *�+69$�6,$;H 6D�4#$; +#,L�+���9 ?+�,)$,$*�9 �# !#'#J-
,$#�,!�J A��#�,6*%J +%�!#J ��6,$+#��%J ,$+#J6*%J !6�?#��<, ?��,�6��%J 
� ��*�,$�:�6��%J A6�46*. �#��%� 6 ,$+#J6*%J !6�?#��9J � ��86,)4#+,$*��-
�%J ?��,�6��%J A6�4#J ,�,$��#$�'�+)H$,9 ����,$�+,$*6� A��#�,6* � +�8)-
"9+�6 ?)�"�!)H$,9. �#��%� D� 6� ��6,$+#��%J ��*�,$�:�6��%J A6�4#J ��  
,�,$��#$�'�+6*#�%, �6,9$ * :�"6� 6:��6��%< J#+#!$�+ �  �68)$ �%$; ?6")��-
�% "�L; !6,*���%� ?)$��. 

G6 �#L��) �����H, ?+� +6,$� 6?�+#:�< ��*�,$�:�6��%J A6�46* 4#�-
�%� 6� �J 4�9$�";�6,$� 46"D�% �%$; )?6+946���%. � ?+��:�?�, 6�S��% A�-
�#�,6*%J *"6D���< ��6,$+#��%J ��*�,$�:�6��%J A6�46* �68)$ �%$; ?+�-
�"�'�$�";�6 6:����% ?6 ,$#$;� «G6+$A�";�%� ��*�,$�:��» * ,�8���$� «	�-
A��#�,6*%< ,�!$6+» G"#$�D�686 �#"#�,# ?+� ?+�4?6"6D����, �$6 *,� ?6+$-
A�";�%� ��*�,$�:�� ��+�'�4��$6* ?+6�'*�4��% ��6,$+#��%�� ��*�,$�:�6�-
�%�� A6�4#��. � 4�<,$*�$�";�6,$� �#,$; ��*�,$�:�� ��6,$+#��%J A6�46* , 
)��$6� 4�<,$*)HK�J 68+#������< ?6 ?+�6�+�$���H #!:�< !#'#J,$#�,!�J 
!6�?#��< ?+6�'*64�$,9 ��+�' !#'#J,$#�,!�� !6�?#��� �, ,68"#,�6 4�<,$*)H-
K�� ,$#�4#+$#� )��$#, �#,$���6 ?+6*649$,9 !#! ,,)4% � '#<�%, ?+�46,$#*-
"���%� ��+�'�4��$#�� ��A��#�,6*6�) ,�!$6+) =!6�6��!�.                            

�6"�� ?64+6��6 6,$#�6*��,9 �# ?+�4,$#*"���� � #�#"�'� A��#�,6*%J 
?6$6!6* «�������� - 7���	���$��* ����». �'#��64�<,$*�� 	#:�6�#";�686 
�#�!# � '#8+#��:% +�#"�')�$,9 ?6 ,"�4)HK�� 6,�6*�%� �#?+#*"���9�:   

- A6+��+6*#��� � +#'��K���� *#"H$�%J +�'�+*6* 	#:�6�#";�686 �#�!#;                                
- *'#��64�<,$*�� , ��D4)�#+64�%�� A��#�,6*%��  6+8#��'#:�9��;                           
- *%?6"����� A)�!:�< *#"H$�686 #8��$# G+#*�$�";,$*#.      
�6+��+6*#��� � )?+#*"���� *#"H$�%�� +�'�+*#�� 9*"9�$,9 ?+9�6< 

A)�!:��< 	#:�6�#";�686 �#�!# ?+� ?+6*�4���� �� �6��$#+�6< ?6"�$�!�, 
,*9'#��6< , +�8)"�+6*#���� 4���D�686 ?+�4"6D���9 � *#"H$�686 !)+,#. 

�'#��64�<,$*�� 	#:�6�#";�686 �#�!#  , ��D4)�#+64�%�� A��#�,6-
*%�� 6+8#��'#:�9�� ,*9'#�6 , ?6")������ 6$ ��J ,$#��"�'#:�6��%J *#"H$-
�%J !+�4�$6* 4"9 ?6?6"����9 ,6�,$*���%J *#"H$�%J +�'�+*6* ?+� *6'��!�6-
*���� )8+6' '�#��$�";�686 6��,:�����9 *#"H$�686 !)+,# �#:�6�#";�6< *#"H-
$%. �$� A��#�,6*%� ?6$6!� �#$+�:% A��#�,6*%J ?6$6!6* 46,$#$6��6 ?6"�6 
?+�4,$#*"��% * G"#$�D�6� �#"#�,� ,$+#�% � �#"#�,� 	#:�6�#";�686 �#�!#. 

�%?6"����� 	#:�6�#";�%� �#�!6� A)�!:�< #8��$# G+#*�$�";,$*#, , 
$6�!� '+���9 A6+��+6*#��9 �86 *#"H$�%J +�'�+*6*, �6D�$ �%$; 6:����6 �,-
J649 �' ,*64�686 �#"#�,# 6+8#�6* 4���D�6-!+�4�$�686 +�8)"�+6*#��9, 84� 
?6!#'#�% ,6*6!)?�%� *#"H$�%� +�'�+*% 	#:�6�#";�686 �#�!# � G+#*�$�";,$-
*#, # ,"�46*#$�";�6, �68)$ �%$; *%4�"��% 6�S��% *#"H$�%J +�'�+*6* G+#*�-
$�";,$*# � ,66$*�$,$*)HK�� ?6$6!�, ?+6J649K�� ��+�' 	#:�6�#";�%< �#�!. 

�+6�� $686, 	#:�6�#";�%< �#�! ?+6*64�$ 6?�+#:�� ?6 ?6!)?!� - ?+6-



 

4#D� '6"6$# �' ,*6�J '6"6$6*#"H$�%J +�'�+*6*. �4�#!6 =$� 6?�+#:�� �� ,$6"; 
'�#��$�";�%, !#! 6?�+#:�� ?6 A6+��+6*#��H *#"H$�%J +�'�+*6*. 

������� «#������� - �	������
	». ��D4)�#+64�%� 6$�6L���9 86-
,)4#+,$*# , ��+�'�4��$#�� ��6868+#��%. �4�#!6 �#,, ?+�D4� *,�86, ��$�+�-
,)H$ A��#�,6*%� *'#��66$�6L���9 86,)4#+,$*# , ��+�'�4��$#�� � �J 6$+#-
D���� * �#$+�:� A��#�,6*686 6�6+6$#. G64 86,)4#+,$*6� 4"9 :�"�< ?6,$+6�-
��9 �#$+�:% A��#�,6*%J ?6$6!6* ?6���#�$,9 86,)4#+,$*���%< � +�8�6�#";-
�%� �H4D�$%. ���#�,6*%� *'#��66$�6L���9 86,)4#+,$*# , '#8+#��:�< �68)$ 
«�%$; !"#,,�A�:�+6*#�% ,"�4)HK�� 6�+#'6�: 

- A��#�,�+6*#��� 4�9$�";�6,$� !#'#J,$#�,!�J 6+8#��'#:�< '# 8+#��:�<; 
- +#'��K����, ?68#L���� � 6�,")D�*#��� *��L��J '#��,$*6*#��<; 
- A6+��+6*#��� ,6�,$*���%J *#"H$�%J +�'�+*6*. �,�6*�%�� 46!)-

���$#�� 4"9 '#?6"����9 ,�8���$# �#$+�:% 9*"9H$,9: ?"#$�D�%< �#"#�, * 
#�#"�$���,!6� ?+�4,$#*"����; 6$��$ 6� �,?6"����� !6�,6"�4�+6*#��686 
�H4D�$# ��; 4#��%� ?6 *��L���) 46"8) �� * ��D4)�#+64�6� ?+�4,$#*"���� 
� * A6+�#$� ��. 
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�,����!"% 
 
�$/"- — :���#9 �)�#8# ��' ),$#�6*"���686 ,+6!# 6�+#K���9 � ��' 

46"86*%J 6�9'#$�";,$*, )46,$6*�+9HK#9 ?+#*6 �� *"#4�";:# �# 46"H * #!-
:�6��+�6� !#?�$#"� !6�?#���, # $#!D� �# ?+6?6+:�6�#";�)H �#,$; ?+��%-
"� � �# 6,$#$!� #!$�*6* ?+� "�!*�4#:�� !6�?#���; *%?),!#�$,9 =��$��$6� 
, :�";H ?6")����9 46?6"��$�";�%J A��#�,6*%J +�,)+,6* � ?+�6�+�$#�$,9 
��*�,$6+6� 4"9 ?6")����9 46J64# * *�4� 4�*�4��4# �"�/� '# ,��$ +6,$# 
!)+,6*6< ,$6��6,$� #!:��. 

�,��!+�"*+@% !@+�$ (!�'(,"!(�2@% !@+�$, +�*@% !@+�$) – 
=$6 ?#+#""�";�%� +%�!� #!:�<, ���HK�J ��+D�*)H !6$�+6*!), �6 ����� "�!-
*�4�%J, ��� #!:�� 6,�6*�686 ,?�,!#. 

�2�!"$�+�$�- )�&�5"�!+�- !��&"�$� (���) – ,*6�64�6 6�+#K#H-
K#9,9 +#,?�,!# ('#+�8�,$+�+6*#��%< ,�+$�A�!#$), *%?)K���#9 #��+�!#�,!�� 
�#�!6� �# #!:�� ��6,$+#��%J !6�?#��<, 4�?6��+6*#��%� * #��+�!#�,!6� 
�#�!�; 4#�$ *"#4�";:#� $� D� ?+#*# �# 4�*�4��4% � ?+�+6,$ !#?�$#"#, �$6 � 
,#�# #!:�9, !6$�+)�$,9 * 46""#+#J �# ��+D#J � *����+D�*6� +%�!�. 

�2�!"5�/"- – ?6,$�?���6� ?68#L���� !+�4�$# ?6 6?+�4�"���6�) 
8+#A�!) +#*�%�� �#,$9��. 

�!4"!�H – ?6!)?!# � ����4"���#9 ?+64#D# +#*�6:���%J 64��#!6*%J 
A��#�,6*%J #!$�*6* �# +#'"���%J +%�!#J , :�";H ?6")����9 8#+#�$�+6*#�-
�6< ?+��%"� �# 6,�6*� +#'��:% * �J :���; �# +%�!#J ��6,$+#��6< *#"H$% 
6'�#�#�$ �,?6";'6*#��� :��6*%J +#'"���< *#"H$ 4"9 ?6")����9 ��'+�,!6*686 
46J64#; �%*#�$ 4*)J $�?6* – #+��$+#D A��#�,6*%J :��$+6* � #+��$+#D *#"H$. 

��5�*@% ��(�, �86 �#"���� ?6'*6"9�$ 6?+�4�"9$; ),"6*�9 46J64�6-
,$� �# 6?+�4�"���6� +%�!� � ?+64#*#$; ,*6� :���%� �)�#8� , �6"�� ��'!��� 
�'4�+D!#��. G6!#'#$�"� :���6< �)�#8� ,6 ,$#$),6� �����#+! 9*"9H$,9 �#'6-
*%�� 4"9 6?+�4�"���9 46J64�6,$� �# 4#��6� ,�8���$� +%�!#, $. �. �# +%�!� 
:���%J �)�#8 , #�#"68���%� ,+6!6� ?68#L���9. 
���%� �)�#8� ,6 ,$#$),6� 
�����#+! 6�"#4#H$ *%,6!6< !6�!)+��$6,?6,6��6,$;H �'-'# ��'!6< :��%. 

��+$-�+)�!!�%�! – �#�! – )�#,$��! ,��4�:�+6*#��686 !+�4�$#, ?64-
?�,#*L�<,9 �# 6?+�4�"���)H �86 �#,$;. 

��+$-$�!!��&�+)�+ – �#�!, +#,?6"6D���%< * 4+)86< ,$+#�� ?6 6$-
�6L���H ! �#�!)-!"���$), !6$6+%< ����$ * !6++�,?6�4��$,!6� �#�!� ��,?+6-
:��$�%< ,��$ � *%?"#��*#�$ ��) 86�6+#+ '# 6!#'%*#��%� ),")8�. 

��+#2�!$  – �#'6*%< ,$#$),, ��4�!#$6+ +%�!#. 
��+)@ – 46"86*%� :���%� �)�#8� �# ?+�4S9*�$�"9 ,6 ,+6!6� ?68#L�-

��9 ,*%L� 1 864#, =��$�+)H$,9 ?+#*�$�";,$*#��, 4+)8��� 86,)4#+,$*���%�� 
��,$�$)$#�� � �#,$�%�� !6+?6+#:�9��. 

�!�%)"-4�+)@ – 6�"�8#:�� +#'*�*#HK�J,9 ,$+#�, '#����*L�� �#�-
!6*,!�� 46"86*%� $+��6*#��9 (*$6+���%< �#�!6*,!�< +%�6!). 

�!�$�! – ?6,+�4��! * 6?�+#:�9J , *#"H$6<, :���%�� �)�#8#��, $6*#-
+#��, ��4*�D��6,$;H, * ,$+#J6*#���, # $#!D� ?+� '#!"H����� +#'"���%J 
,68"#L���<; ?6,+�4���#�$ ��D4) ?6!)?#$�"�� � ?+64#*:6� '# 6?+�4�"���6� 
*6'�#8+#D4����; �6D�$ '#!"H�#$; ,4�"!) 6$ ,*6�86 �����, �6 '# ,��$ !"���$#. 
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�J)H��5�2�+-JL"� $!�)"@ – !+�4�$% �# ?6!+%$�� 4�A�:�$# 
�H4D�$#. 

��,J� – "H�6< ?"#$�D�%< 46!)���$ �"� 4���D�6� 6�9'#$�";,$*6, 
*%+#D���6� * $6< �"� ��6< �#:�6�#";�6< 4���D�6< �4���:� � �,?6";')��6� 
*6 *�)$+����J � ��D4)�#+64�%J +#,��$#J. 

��,J+@% $(!� �&� – �#'6*%< !)+, *#"H$�686 +%�!#, !)+, ,66$�6-
L���9 ,?+6,#/ ?+�4"6D���9; ,$#*!# 6����# 4*)J *#"H$ , ����4"���6< ?6,$#*-
!6< (* $������ 4*)J +#�6��J 4��<). 

��,J+@% !"�$ 6'�#�#�$ *6'�6D�6,$; 64�6< �' ,$6+6� * A��#�,6*6<, 
!+�4�$�6< �"� $6+86*6< ,4�"!� ?6��,$� )�%$!� * ,*9'� , �'������9�� ?#+�-
$�$#, !)+,#, ?6!)?#$�";�6< ,?6,6��6,$� *#"H$% !6�$+#!$# �"� , **�4����� 
*#"H$�686 !6�$+6"9. 

��,J+@% !@+�$ – +%�6! ��6,$+#��6< *#"H$%, �# !6$6+6� 6$4�";-
�%� "�:#, A�+�%, �#�!� � 4+)8�� ��,$�$)$% 6�����*#H$ *#"H$) 64�6< ,$+#-
�% �# *#"H$) 4+)86< ,$+#�% ?6,+�4,$*6� ?6!)?!�/?+64#D� A��#�,6*%J #!$�-
*6*, *%+#D���%J * ��6,$+#��6< *#"H$�; +%�6! !+#$!6,+6��686 !#?�$#"#, 
6��,?���*#HK�< ?+6*�4���� ��D4)�#+64�%J A��#�,6*%J 6?�+#:�<. 

��!!�+ – 4#�$ ?+#*6 �# ?6!)?!) 46?6"��$�";�%J 6�"�8#:�< �"� #!-
:�< '#��K�!# ?6 A�!,�+6*#��6< :���. 

��M"+'�+�$"% $�+��+�(� – ?+��:�?% =!6�6����,!�J +�A6+� * 
,$+#�#J-46"D��!#J , ?"#$�D�%�� $+)4�6,$9��, �#?+#*"���%� �# �#!+6=!6-
�6����,!)H ,$#��"�'#:�H, ,�,$���6-,$+)!$)+�%� ?+�6�+#'6*#��9, "���+#"�-
'#:�H � 4�+�8)"�+6*#��� �#:�6�#";�6< =!6�6��!� � *��L��=!6�6����,!6< 
4�9$�";�6,$�. 

�5�"2+@% =�+) – ?6+$A�"; #!:�<, 6�"�8#:�< �"� 4+)8�J #!$�*6*, 
?+�6�+�$���%< 6$ ����� 8+)??% ��*�,$6+6*, )?+#*"���� !6$6+%� 6,)K�,$-
*"9�$,9 ?+6A�,,�6�#";�6< ��*�,$�:�6��6< !6�?#���< �"� 4+)8�� A��#�,6-
*%� ��,$�$)$6�. 

�+�M+-- 5�)�,H�++��� (*+�M+"% )�,') – 46"8� ��+�'�4��$#�. 
�+(!�++"� ="+�+�@ – �,?6";')H$,9 +�'�4��$#�� * =!6�6����,!�J 

6$�6L���9J , 4+)8��� +�'�4��$#��. �)��# *�)$+����J A��#�,6* *,�J ,$+#� 
��+# 6�+#')�$ ��+6*%� *�)$+����� A��#�,%. 

��,�",�+��� (+�(��%#"*���, "52�+#"*���) – L�+6!6 �,?6";-
')��%< !+�$�+�< ,$�?��� +�,!# #!$�*6*, ,*9'#��%< , 4�#?#'6�6� 6D�4#��%J 
,$#*6! 46J64�6,$� � �J *�+69$�6,$;H. 

��� – 86,)4#+,$*���%� !+#$!6,+6��%� 6�"�8#:��, *%?),!#H$,9 * ��'-
46!)���$#+�6< ="�!$+6��6< A6+�� * *�4� '#?�,�< �# ,��$#J «4�?6» !"���$# * 
4�?6'�$#+�6< ,�,$���; =��,,�9 6,)K�,$*"9�$,9 6$4�";�%�� *%?),!#�� 1 +#' * 
��4�"H �# ��+D�*6� +%�!� (����). 

�,�4�,"5�/"- – ?+6:�,, +#'*�$�9 ��+6*6< =!6�6��!�, �#?+#*"���%< 
�# A6+��+6*#��� �4��686 ��+6*686 =!6�6����,!686 ?+6,$+#�,$*# � ��$�8+�-
+6*#��686 ��+6*686 J6'9<,$*#; !#��,$*���6 �6*%< =$#? ��$�+�#:�6�#"�'#:�� 
J6'9<,$*���6< D�'��; J#+#!$�+�')��%< 6$!+%$6,$;H +%�!6* $6*#+6*, ),")8 � 
A#!$6+6* ?+6�'*64,$*#, *%,6!�� )+6*��� *'#��6'#*�,��6,$� �#:�6�#";�%J 
=!6�6��!, ��$�8+#:��< � 4�*�+,�A�!#:��< ��D4)�#+64�%J +%�!6* !#?�$#"#, 
�#,L$#��6,$;H A��#�,6*%J ?6$6!6*. 
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�,�4�,�+@� (2"!�*@�) ="+�+�@ – ,6*6!)?�6,$; *�)$+����J � ��D-
4)�#+64�%J A��#�,6*. 

���()�!�*�++@� /�++@� 4(2�'" – 46"86*%� :���%� �)�#8�, =��$�-
+6*#��%� :��$+#";�%� ?+#*�$�";,$*6� � 4+)8��� 6+8#�#�� *"#,$�. 

�!�+-0,�2�+ – 6?+�4�"9�$ )+6*��; ";86$�6,$� '#��,$*6*#��<; ?6!#-
'%*#�$, !#!)H �#,$; ?"#$�D�< * ,��$ ?68#L���9 46"8# ��46?6")��$ !+�4�$6+, 
?+�46,$#*�*L�< '#�� (!+�4�$, ,,)4)) �# !6�:�,,�6��%J (";86$�%J) ),"6*�9J. 

��,��,� !@+$� – )�#,$��! A��#�,6*686 +%�!# (*#"H$%, :���%J �)-
�#8), !6$6+%< ?6,$69��6 !6$�+)�$ :��% ?+64#*:# � ?6!)?#$�"9 � *,$)?#�$ ?6 
��� * ,4�"!� ?6 64�6�) �"� ��,!6";!�� A��#�,6*%� ��,$+)���$#� '# ,*6< 
,��$ �"� '# ,��$ ,*6�J !"���$6*. 

��+�H+@% !@+�$ – +%�6!, �# !6$6+6� 6�+#K#H$,9 !+#$!6,+6��%� 
46"86*%� 6�9'#$�";,$*# (,6 ,+6!6� ?68#L���9 ����� 1 864#). 

��&�5"@ )� *��!�4�*�+"- – ��,,+6��%� *!"#4% �#�!6*,!�J 4�"�-
+6* * ��6,$+#��6< *#"H$� * A��#�,6*%J :��$+#J, 84� =$� *#"H$% 9*"9H$,9 
*�)$+������; ,+�4,$*#, �,?6";')��%� * $6+86*"� ��D4) �#�!#��, +#�6$#H-
K��� �# *#"H$�6� +%�!�. 

��!"*�"*@ ="+�+��*@� – ?+6�'*64�%� A��#�,6*%� ��,$+)���$%, 
46J64% ?6 !6$6+%� 6?+�4�"9H$,9 * ,66$*�$,$*�� , :��#�� �# �#'�,�%� #!$�-
*% (*#"H$%, :���%� �)�#8�, !+�4�$%), !6$6+%� 6�� ?+�4,$#*"9H$. �*6�64�6 
$6+8)��%� 4�+�*#$�*% ?+�4,$#*"9H$ ,6�6< ,$#�4#+$�'�+6*#��%� ?+64)!$%, 
$6+8)��%� �# 6+8#��'6*#��%J ?"6K#4!#J (��+D#J); 4686*6+�%� 4�+�*#$�*% 
��� ?+�4,$#*"9H$ ,6�6< 4*),$6+6���� !6�$+#!$%, $6+8)��%� *6 *����+D�-
*6� ,�!$6+�. 

��="/"+�- 0$�+�2"$� – �#:�6�#";�#9 =!6�6��!# , J+6����,!�� 
4�A�:�$6� ?6 $�!)K��) ?"#$�D�6�) �#"#�,), A)�!:�6��+)HK#9 '# ,��$ !6�-
?��,#:�6��686 *��L��86 A��#�,�+6*#��9. 

��="/"+�� ="+�+�"!�*�+"� !�5*""- – 6'�#�#�$ 46?)K���� 4�A�-
:�$�686 �H4D�$# * :�"9J +#'*�$�9. 

��=�, – 6$!#' ,$+#�%-46"D��!# 6$ 6�9'#$�";,$* ?6 6�,")D�*#��H 
*��L��86 46"8#. 

�"*")�+) – +#,?+�4�"9��#9 ��D4) #!:�6��+#�� �#,$; ?+��%"� !6�-
?#��� – =��$��$# #!:�< ?6,"� )?"#$% �#"686*. 

�"*")�+)+�- )�?�)+��� – $�!)K#9 46J64�6,$; #!:��, �'��+9��#9 
6$�6L����� 4�*�4��46* * 8646*6� �,��,"���� ! $�!)K�< +%�6��6< :���  
#!:�� * ?+6:��$#J. 

�",�! – (1) !6�?#��9 �"� A�'���,!6� "�:6, !6$6+6� 6?�+�+)�$ �# 
��+D� (+%�!�) '# ,6�,$*���%< ,��$ !#! ?+��:�?#"; (2) ,6$+)4��! �#�!#, ,?�-
:�#"�'�+)HK�<,9 �# ?+6*�4���� !6�*�+,�6��%J, 4�?6'�$�%J � 4+)8�J 6?�-
+#:�< �# A��#�,6*%J +%�!#J; (3) 6?$6*%< ?6!)?#$�"; $6*#+6* � ),")8 4"9 
+6'����6< ?�+�?+64#D� ?6$+���$�"9�. 

�,"++�- &�5"/"- – $�+���, �,?6";')��%< * A��#�,6*%J !6�$+#!$#J 
4"9 6$6�+#D���9 ?6'�:�� ?6!)?#$�"9. 

��'�+-JL�� !�5*""� – =!6�6����,!#9 ,$+#$�8�9, �#?+#*"���#9 �# 
?+�646"���� 6$,$#*#��9 * )+6*�9J ,6:�#";�6-=!6�6����,!686 +#'*�$�9 6$ 
,$+#�-"�4�+6*. 
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��,'�*�- +�'!(5$� – ?6!#'%*#�$ ,$�?��; ?6,�";�6,$� 46"86*%J 6�9-
'#$�";,$*; 6?+�4�"9�$,9 6$�6L����� *��L��86 46"8# (1) ! ��G (��/��G), (2) 
! 46J64#� 6$ =!,?6+$# $6*#+6* � ),")8 (��/���), 6$�6L����� (3) ?"#$�D�< ?6 
6�,")D�*#��H *��L��86 46"8# ! =!,?6+$) $6*#+6* � ),")8 (���/���), (4) ! 
86,�H4D�$) (���/��). 

��,'�*�- &�,- – ,�$)#:�9, !684# �6*%� *��L��� '#��,$*6*#��9 �,-
?6";')H$,9 �6";L�< �#,$;H �# ?68#L���� +#��� ?6")����%J !+�4�$�%J 
,+�4,$*. 

��,'�*�� �4-5��,��*� &� *+�M+"2 5�"2�*�*�+"-2 – 6�9'#$�";-
,$*6 ?6 ,*6�*+�����6�) $�!)K��) 6�,")D�*#��H 46"8# ?6,+�4,$*6� *%?"#$% 
#�6+$�'#:�� � ?+6:��$6* � 6!6��#$�";�6�) ?68#L���H * ,68"#,6*#��%< ,+6!. 

��,'�*@� "+"/"�"*@ ),- 4�)+@? �!�+ � #!�52�!+�% 5�)�,H�+-
+���J (\��) – ���:�#$�*%, +#'+#�6$#��%� * 1996 8. ,6*��,$�6 ��� � �,�-
��+�%� �#�!6�, +�#"�')H$,9 , 1999 8. ��<,$*�9 ��D4)�#+64�686 A��#�,6*6-
86 ,66�K�,$*#, *!"H�#9 ��686,$6+6���� ��,$�$)$%, �#?+#*"���%� �# 6!#'#-
��� ?6�6K� ��4�%� ,$+#�#�, 4"9 !6$6+%J $+#4�:�6��%� ��J#��'�% 6�"�8��-
��9 46"8# 6!#'#"�,; ��46,$#$6��%��, * 46,$�D���� ?6,�";�686 46"8#; ?+�4-
?6"#8#H$ ?+��9$�� ,$+#�#��-+�:�?���$#�� ,�+;�'�%J ),�"�< 4"9 ,��D���9 
)+6*�9 ��4�6,$�, )")�L���9 '4+#*66J+#����9, �#�#";�686 6�+#'6*#��9 � $. ?. 
� 6�9'#$�";,$* !+�4�$6+6* ?6 �6+�#"�'#:�� 46"86*6< ,�$)#:�� * =$�J ,$+#�#J. 

��,H+"$ (#"�@%) – ,$+#�#-'#��K�!, ���HK#9 ?+�*%L���� 6�9'#-
$�";,$* ?6 *��L��� '#��,$*6*#��9� �#4 46"86*%�� $+��6*#��9�� ! 4+)8�� 
86,)4#+,$*#�. 

��,,�!"5�/"- – �,?6";'6*#��� 46""#+# �\� * ,$+#�� , 4+)86<  
�#:�6�#";�6< *#"H$6< * !#��,$*� ,+�4,$*# 6�+#K���9, �4���:% +#,��$# � 
,��+�D���9. 

��#�!+-- $�2&�+"- – !6�?#��9 , )�#,$��� * !#?�$#"� � 46"�< *  
6�K�< ?+��%"� �#�!# �6"�� 5%; 9*"9�$,9 ?6"�6< �"� ?+�6�"#4#HK�< ,6�,$-
*���6,$;H 86"6*�686 (�#$�+��,!686) �#�!#, !6$6+%< *"#4��$ !6�$+6";�%� 
?#!�$6� #!:�< 46��+��86 �#�!# (,*%L� 50%); +)!6*64,$*6 46��+��< !6�?#��-
�< �#'�#�#�$,9 �#$�+��,!6< !6�?#���<. 

�!('"� �="/"�,�+@� ="+�+��*@� &��$" ()!('"� �7�) – 6A�:�-
#";�%� ?6$6!� * :�"9J +#'*�$�9, �� *J649K�� * 6A�:�#";�)H ?6�6K; +#'*�-
$�H. �*),$6+6���� 4+)8�� ��� *!"H�#H$ * 6,�6*�6� +�A��#�,�+6*#��� '#<-
�6* � !#?�$#"�'#:�H ?+6:��$6* * ,68"#L���9J 6 +�,$+)!$)+�'#:�� 46"86*. 

�J!�/"- – ,+6! 6�+#K���9 :���6< �)�#8� �"� ?68#L���9 !+�4�$#.  
�*!� – �4��#9 *#"H$# ,$+#�-�"��6* �*+6?�<,!6< *#"H$�6< ,�,$��% 

(�*+6'6�%). 
�*!�4�+$ – �#�!-��+�'�4��$ (6AAL6+�%<), +#,?6"6D���%< * ��D4)-

�#+64�6� A��#�,6*6� �"� 6AAL6+�6� �#�!6*,!6� :��$+�, �� ?64���9�$,9 
�#:�6�#";�6�) +�8)"�+6*#��H, �� ����$ +�'�+*�%J $+��6*#��<, ?6$6"!# 4"9 
?+6:��$�%J ,$#*6! � ,$+#J6*!� 4�?6'�$6*, ,*6�64�� 6$ �#:�6�#";�%J �#"686*. 

�*!�*�,J+@� !@+$" – �#�!6*,!�� +%�!� !+#$!6,+6��%J '#<�6* � 
4�?6'�$6*, 84� ��D4)�#+64�%� �#�!� 6,)K�,$*"9H$ !+#$!6,+6��6� 4�?6��+6-
*#���, !+�4�$6*#���, '#��,$*6*#��� * 6AAL6+�%J �*+6*#"H$#J; +%�!� 6?$6-
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*%� � ��D4)�#+64�%� ?6 *#"H$�, ?6 +#'��K���H, ?6 ��J#��'�#� 6,)K�,$*-
"���9 ,4�"6!. 

�*!�*�,J� – "H�#9 ,*6�64�6 !6�*�+$�+)��#9 *#"H$#, 4�?6��+6*#�-
�#9 * �#�!� '# ?+�4�"#�� ,$+#�% =��,,�� *#"H$% � �� ?64"�D#K#9 H+�,4�!-
:�� ,$+#�% ?+6�,J6D4���9 *#"H$%. 

�*!�)�&�5"+@% ��!"="$� – =��$�+6*#��%< �*+6*#"H$�%� �#�-
!6� ��,$+)���$ �# ?+�4S9*�$�"9 $6+8)�$,9 �# *$6+���6� +%�!�; �%*#H$ 4�?6-
'�$�%� ,�+$�A�!#$% $�?# $=?, $+#�L � +6"" 6*�+. 

�*!�$,"! – !"�+��86*%< :��$+ ?6 $6+86*"� �*+66�"�8#:�9��. 
��$�+ �)"+�% /�+@ – 8"#,�$, �$6 �# !6�!)+��$�6� +%�!� )+6*�� +%-

�6��%J :�� �# �4��$���%� #!$�*% 46"D�% �%$; 64��#!6*%��. 
��,�' – #!$�*%, *%,$)?#HK�� 8#+#�$��< *%?6"����9 46"86*%J 6�9'#-

$�";,$*. 
��,��% ��+)�! – ��D4)�#+64�#9 *#"H$�#9 ,�,$��#, 6,�6*#��#9 �# 

6A�:�#";�6� '#!+�?"���� '6"6$686 ,64�+D#��9 * �4���:� �#:�6�#";�6< *#-
"H$% , 6�9'#$�";,$*6� :��$+#";�%J �#�!6* ,*6�64�6 ?6!)?#$; � ?+64#*#$; 
�#:�6�#";�)H *#"H$) * 6���� �# '6"6$6. 

	54@�#+@% $�&"�, – 6'�#�#�$ ,��D���� 46J64# �# !#?�$#". 
	2&�!�5�2�L�JL�- "+)(�!"�,"5�/"- – ?6"�$�!#, �#?+#*"���#9 

�# +#'*�$�� � '#K�$) 6$+#,"�< � ?+6�'*64,$*, '#���9HK�J ��?6+$ � 6+���$�-
+6*#��%J �# *�)$+����< +%�6!. 

	+*��"/"�++�- &�5"/"- (#"��-) – �#"#�, *�)$+����J ��*�,$�:�< 
� ,��+�D���< ! ��G * %. 

	+��!�++@� (5�!(4�H+@�) �4,"'�/"" – 6�"�8#:��, =��$�+6*#��%� 
'#��K�!6� �# *�)$+����� +%�!� 4+)86< ,$+#�% * ��,$�6< *#"H$�; +#'��K�-
��� 6,)K�,$*"9�$ ��,$�%< ,��4�!#$ �# ),"6*�9J ?64?�,!� (#�4�++#<$��8#). 

	+��!�++@% 4�+$�*�$"% $!�)" – ?+�46,$#*"9�$,9 �#$�+��,!�� 
(86"6*�%�) �#�!6� �"� �86 '#+)��D�%�� ?64+#'4�"���9�� * *#"H$� ,$+#�% 
?+6�,J6D4���9 �#�!#. 

	+�"(/"�+�,�+�-�!($(!+@� &!��4!�5�*�+"- – *!"H�#H$ +#'86-
,)4#+,$*"����, 6,"#�"���� *��L#$�";,$*# 86,)4#+,$*# * =!6�6��!), "���+#"�-
'#:�H *��L��=!6�6����,!6< 4�9$�";�6,$�, 6$!+%$�� +%�!6* � 4+)8�� ��+6-
?+�9$�9, �#?+#*"���%� �# A6+��+6*#��� !6�!)+��$6,?6,6��6< =!6�6��!�. 

	+�"(/"�+�,�+@� "+*���!@ – )�+�D4���9 !6""�!$�*�686 ��*�-
,$�+6*#��9, 6,)K�,$*"9H$ A)�!:�� A��#�,6*%J ?6,+�4��!6*, #!!)�)"�+)9 � 
+#'��K#9 ,+�4,$*# �#,�"���9; ! ��� 6$�6,9$,9 ��*�,$�:�6��%� !6�?#��� � 
A6�4%, ?��,�6��%� A6�4%, ,$+#J6*%� !6�?#���, *���)+�%� A6�4%, *'#���%� 
A6�4%, J�4D-A6�4% � 4+. 

	+�!+�/"�+�,"5�/"- 0$�+�2"$" – ),�"���� *'#��6'#*�,��6,$� 
�#:�6�#";�%J =!6�6��! ?6,+�4,$*6� +#'*�$�9 ��+6J6'9<,$*���%J ,*9'�< � 
*!"H����9 * ��+6*6� J6'9<,$*6. 

��&"�,"5�/"- !@+$� �$/"% – ,6*6!)?�#9 !)+,6*#9 ,$6��6,$; #!:�< 
!6�?#��<, ���HK�J +�8)"9+�)H !6$�+6*!) �"� 6�+#K#HK�J,9 �# +%�!�. 

�,���"="$�/"- �!�+ &� (!�*+J !�5*""- – ,$+#�% , ��'!�� )+6*-
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��� +#'*�$�9 - 46 726 46"". ��G �# 4)L) �#,�"���9; ,+�4��86 )+6*�9 +#'*�$�9 
��D� - 6$ 726 46 2995 46"". ��G �# 4)L) �#,�"���9; , )+6*��� +#'*�$�9 *%L� 
,+�4��86 - 6$ 2995 46 9265 46"". ��G �# 4)L) �#,�"���9; , *%,6!�� )+6*��� 
+#'*�$�9 - 6$ 9265 46"". ��G �# 4)L) �#,�"���9. 

�,"!"+' – 6�6H4�6� ��,?+6:��$�6� !+�4�$6*#���, 6,)K�,$*"9��6� �# 
6,�6*� 6$!+%$�9 *'#���%J !"�+��86*%J ,��$6*; 6�+#')HK��,9 ,#";46 ?6!+%-
*#�$,9 ,*6�64�6 !6�*�+$�+)��6< *#"H$6< �"� '6"6$6�. 

��2"� &� �$�5�+"J &�2�L" !�5*""J ���� – ,6'4#� * 1960 8., 
*!"H�#�$ 21 ,$+#�) � �6��,,�H ��. 

��22�!#��$"� 4(2�'" – ?+�4,$#*"9H$ ,6�6< !+#$!6,+6��%� ?"#$�D-
�%� ��6��,?�����%� 6�9'#$�";,$*#, *%?),!#��%� !6�?#��9�� , *%,6!�� !+�-
4�$�%� +�<$��86� 4"9 A��#�,�+6*#��9 $�!)K�J +#,J646*.  

��+*�!�"- )�,'�* – ,*6?% 46"86* * #!:�� ?+�*#$�'�+)��%J ?+�4?+�-
9$�<, * ,6J+#����� 6!+)D#HK�< ,+�4%, * A6�4% �#$�+��,$*#, 4�$,$*# � $.?. 

��+*�!"!(�2��� *�,J@ – ,*6�64�%< 6���� �#:�6�#";�6< *#"H$% 
�# ��6,$+#��)H *#"H$) � �� �,?6";'6*#��� * ,4�"!#J , +�#";�%�� � A��#�,6-
*%�� #!$�*#��. 

��+/���"�++�� &�!��=�!2,�+"� )�,'� – ,*9'#�6 , �#,$���%� ,��D�-
���� 46"8#. �#!�� ),"6*�9 ?+�46,$#*"9H$,9 ,$+#�#� , ��'!�� 46J646� � 
�+�'��+�6< '#46"D���6,$;H. G6 �6+6�$,!�� ),"6*�9�, 4�<,$*)HK�� , 6!$9�+9 
1988 8., ?+�4),�#$+�*#�$,9 ,��D���� *��L��86 46"8# 46 *�; ?6 �6�46�,!�� 
),"6*�9� (, 4�!#�+9 1991 8.) – 46'/ ; ?6 ),"6*�9� 	�#?6"9 (, 9�*#+9 1995 8.) – 
46 2/) ?6 ��6�,!�� ),"6*�9� (, �69�+9 1996 8.) – 46 80%; ?6 ��";�,!�� ),"6-
*�9� (, �69�+9 1999 8.) – 46 90% ��,$6< ,$6��6,$� 46"8#. 

��!�$�- &�5"/"- – $�+���, �,?6";')��%< * A��#�,6*%J !6�$+#!$#J 
4"9 6?�,#��9 ?6'�:�� ?+64#*:#. 

��!&�!�"*+@� /�++@� 4(2�'" – 46"86*%� � 46"�*%� (#!:��) :��-
�%� �)�#8�, =��$�+6*#��%� A��#�,6*%�� � ��A��#�,6*%�� !6+?6+#:�9��. 

��0=="/"�+ /�+�/&!"4@,� – 6$�6L���� +%�6��6< :��% #!:�� ! 
?6")�#��6< 6$ ��� ?+��%"� ?6,"� *%��$# �#"68#. 

�!�)" �0+)-4�% – +�'�+*�%< (8#+#�$�<�%<) !+�4�$, ?+� ��6�J64�-
�6,$� �6D�$ �%$; ?6")��� * $������ 686*6+���686 ,+6!#. 

�!�)"+�- &�5"/"- (#"��-) – ,66$�6L���� $+��6*#��< (#!$�*6*) � 
6�9'#$�";,$* (?#,,�*6*) ?6 ��D4)�#+64�%� ��*�,$�:�9�. 

�!�)"+@� =�!2@ *+�M+�'� ="+�+�"!�*�+"- – 6A�:�#";�%� !+�-
4�$% � '#<�%; '#��,$*6*#��9 �# �#,$�%J +%�!#J !+#$!6,+6��686 � 46"86-
,+6��686 !#?�$#"# ?6,+�4,$*6� ?6")����9 �#�!6*,!�J !+�4�$6*, ?+���)K�,$-
*���6 ,��4�:�+6*#��%J, # $#!D� =��,,�� (?+64#D�) 6�"�8#:�< � 4+)8�J 46"-
86*%J :���%J �)�#8 �# $�++�$6+�� ��6,$+#��%J 86,)4#+,$* �"� ?+64#D� 
*�)$+����J 46"86*%J :���%J �)�#8 ��+�'�4��$#�. 

�!�)"+@% )�!"*�"* – ?+6�'*64�#9 :���#9 �)�#8#, ���HK#9 * ,*6�< 
6,�6*� !6+?6+#$�*�%�, !6���+��,!�� '#<�% � 6�"�8#:��, ?6'*6"9HK#9 �#�!) 
?�+�4#$; +�,!� ?6 4#��6�) !+�4�$) D�"#HK��) ?6")��$; '# =$6 6?+�4�"���6� 
*6'�#8+#D4����. 

�!�)"+@% !�%"+' – ?+�,*#�*#�$,9 #*$6+�$�$�%�� ��D4)�#+64�%-
�� 6+8#��'#:�9��, +#,,��$%*#�$,9 �# 6,�6*� ��686��,"���%J ?6!#'#$�"�<, 
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J#+#!$�+�')HK�J =!6�6����,!6� ?6"6D���� '#��K�!# , )��$6� ,6:�#";�6-
?6"�$���,!�J A#!$6+6*; �6D�$ �%$; ��*�,$�:�6��%� � ,?�!)"9$�*�%�. G�+-
*6!"#,,�%< '#��K�! , *%,6!�� ��*�,$�:�6��%� +�<$��86� '#��,$*)�$ +�-
,)+,% ?6 �#!,��#";�6 ��'!6< :��� (?+6:��$)). �#��K�! , ��'!�� ,?�!)"9-
$�*�%� +�<$��86� �6D�$ +#,,��$%*#$; $6";!6 �# 46+68�� !+�4�$�%� ,+�4,$-
*#, ��6 !+�4�$6+ ,$+#J)�$,9 6$ +�,!6* ?6,+�4,$*6� )D�,$6����9 ),"6*�< � 
?64�9$�9 ?+6:��$�6< ,$#*!�. 

�!�)"+@% !"�$ – +�,! ��*%?"#$, ,*9'#��%< , ��,?6,6��6,$;H �"� 
��D�"#���� '#��K�!# 6,)K�,$*"9$; 6�,")D�*#��� !+�4�$# �#"���%�� ,+�4-
,$*#�� �"� 4+)8��� #!$�*#��. 

�!�)"+@% �&!0) – +#'��:# ��D4) ,$#*!6< ?6 )!#'#��6< 6�"�8#:�� 
�"� 4+)8�� 46"86*%� 6�9'#$�";,$*#� � =$#"6��6< ��'+�,!6*6< ,$#*!6< (* % 
8646*%J). 

�(&,�++�- �)�,$� – )?+6K���#9 � ),!6+���#9 ?+6:�4)+# *%?),!# �*-
+6�6�46*. � =$6� ,")�#� "�4-����4D�+ *%!)?#�$ *,� :���%� �)�#8� ) =��$��-
$# �"� �6";L)H �J �#,$; �# '#+#��� ,68"#,6*#��%J ),"6*�9J. 

�(!��*�- ��"2��� �$/"" – +%�6��#9 :��# #!:�� 6?+�4�"9�$,9 ,6-
6$�6L����� ,?+6,#/?+�4"6D���9 � '#*�,�$ 6$ 6D�4#��686 46J64#. 

�"4�!�,"5�/"- *+�M+�0$�+�2"#��$�% )�-�,�+��" - 6,*6�6D4�-
��� 6$ 68+#������< �# 4*�D���� $6*#+6*, ),")8, !#?�$#"#. 

�"4�! – ,$#*!# ?+�4"6D���9 ?+64#*:# (�#'6*#9 ,$#*!#), ?6 !6$6+6< 
�#�!� 86$6*% ?+�46,$#*"9$; 4+)8 4+)8) +�,)+,% �# ��D�#�!6*,!6� �*+6*#-
"H$�6� +%�!� * �6�46��. 

�")-2�+�)H�! – #*$6+�$�$�%< �#�!, 6+8#��')HK�< ?+�46,$#*"���� 
,��4�:�+6*#��686 '#<�# �"� +#'��K���� :���%J �)�#8 ?6 ?6+)����H =��-
$��$#; ,68"#,6*%*#�$ ),"6*�9 !+�4�$# �"� *%?),!# :���%J �)�#8, ?6�68#�$ * 
?6486$6*!� ?+6�!$#, 6��,?���*#�$ ?64?�,!) � +#'��K����. 

�"$*")+��� – *6'�6D�6,$; ,+#*��$�";�6 �%,$+6 � ��' !#!�J-"��6 
'#$+)4����< ?+64#$; #!$�* '# 4��;8�. 

�"2"+@% &!"$�5 – ?+�!#' !"���$# ��+D�*6�) �#!"�+) !)?�$;/?+64#$; 
:���)H  �)�#8) ?6 686*6+���6< �"� ")�L�< :���. 

�"�"+' – ?6")����� !6$�+6*!� �# ��+D�, 46?),!#HK�< :���)H  
�)�#8) ! 6A�:�#";�6< $6+86*"� �# A6�46*6< ��+D�. 

�"�"+'�*�- $�2&�+"- – !6�?#��9, ���HK#9 !6$�+6*!) �# 4#��6< 
��+D�. 

��$!�0$�+�2"#��$�- ��4","5�/"- – 46,$�D���� ,$#��"�'#:�� =!6-
�6��!� ?6,+�4,$*6� ?+6*�4���9 ��+6?+�9$�<, �#?+#*"���%J �# 6'46+6*"���� 
A��#�,6*6< ,�,$��%, ,��D���� ��A"9:��, 4�A�:�$# 86,)4#+,$*���686 �H4-
D�$#, )!+�?"���� �#:�6�#";�6< *#"H$% � 4+. 

��!H� – +#'��:# ��D4) :��#��, !)+,#��, ,$#*!#��; 8#+#�$�<�%< 
*'�6,.  

��H4�+$�*�$"% !@+�$ – *����+D�*6< +%�6! *'#���%J �#�!6*,!�J 
6?�+#:�<. 

��H)(+�!�)+�� ="+�+�"!�*�+"� – +#'*�*#HK�J,9 � ?�+�J64�%J 
,$+#� - *!"H�#�$ ,6*6!)?�6,$; +#'�66�+#'�%J A6+� ?+�46,$#*"���9 A��#�,6-
*%J ,+�4,$* ?+����#HK�� ,$+#�#� �# +%�6��%J � ��+%�6��%J ),"6*�9J. 



281 
 

��H)(+�!�)+�� ="+�+�"!�*�+"� !�5*""- – 6,)K�,$*"9�$,9 �# :�"� 
+#'*�$�9 6A�:�#";�%�� 4*),$6+6����� � ��686,$6+6����� 46�6+#�� �# 
!6�:�,,�6��%J � ��!6�:�,,�6��%J ),"6*�9J, * $6� ��,"� ?6,+�4,$*6� ?+�-
46,$#*"���9 6A�:�#";�6< ?6�6K� +#'*�$�H. 

��H)(+�!�)+@� �$/"" – #!:��, $6+8)��%� �# ��D4)�#+64�6� +%�!�; 
4"9 =$686: (1) #!:�� A�+�% ?+6J649$ "�,$��8 �# ��+D� � ?+64#H$,9 ��D4)�#-
+64�%� ,��4�!#$6� * +#'"���%J ,$+#�#J; (2) A�+�# 64�6*+�����6 6,)K�,$*-
"9�$ "�,$��8 ,*6�J #!:�< �# ��+D� * ,$+#�� �#J6D4���9, # $#!D� �# 64�6< �"� 
��,!6";!�J ��+D#J * 4+)8�J ,$+#�#J. �+�$�< ,?6,6� ?+�4"#8#�$ *%?),! �#-
,$69K�J ��D4)�#+64�%J #!:�<, 4��6����+6*#��%J * �*+6*#"H$#J. � =$6� 
,")�#� #!:�� A�+�% ?+6J649$ "�,$��8 64�6*+�����6 �# ��,$�6< ��+D� � �# 
64�6< �"� ��,!6";!�J ��D4)�#+64�%J ��+D#J. 

��H)(+�!�)+@� 4�+$�*�$"� �'�+�*� �R� – ?+�4�#'�#���% 4"9 
?+��9$�9 ,+6��%J *!"#46* � ?+�46,$#*"���9 !+�4�$6* ��+�'�4��$#�. 

��H)(+�!�)+@� 4�+)@ (�4,"'�/"") – 46"86*%� :���%� �)�#8�, *%-
?)K���%� �# '#+)��D�%J +%�!#J =��$��$#��-��+�'�4��$#��.  

��H)(+�!�)+@� $!�)"+@� �!�)�*� – ?+�46,$#*"9H$,9 �# 6?+�4�-
"���%< ,+6! � ?64"�D#$ ,*6�*+�����6�) *6'*+#$) !+�4�$6+) * ?6"�6� 6�S��� 
, *%?"#$6< ?+6:��$6*. 

��H)(+�!�)+@� ="+�+�@ – A��#�,%, ?6,$)?�*L�� * ��D4)�#+64-
�%< 6�6+6$ � �,?6";')��%� * ��D4)�#+64�%J =!6�6����,!�J 6$�6L���9J 
(+�'�4��$6* , ��+�'�4��$#��), *6 *��L��� A��#�,�+6*#��� �#:�6�#";�%J 
=!6�6��!, * 6?�+#:�9J �# ��D4)�#+64�%J A��#�,6*%J +%�!#J. 

��H)(+�!�)+@% )�+�H+@% !@+�$ – +%�6! !+#$!6,+6��686 !#?�$#"# 
(46 1 864#), *!"H�#�$ *#"H$�%� � �*+6*#"H$�%� +%�!�. 

��H)(+�!�)+@% $!�)"+@% ()�,'�*�%) !@+�$ – *!"H�#�$ �#�!6*-
,!6� !+�4�$6*#���, # $#!D� +%�6! 46"86*%J :���%J �)�#8, �# !6$6+6� 6?�+�-
+)H$ +�'�4��$% +#'�%J ,$+#�. 

��H)(+�!�)+@% !@+�$ /�++@? 4(2�' – *!"H�#�$ +%�6! ��D4)�#-
+64�%J � *�)$+����J :���%J �)�#8, ?+�6�+�$���%J ��+�'�4��$#��. 

��H)(+�!�)+@% ="+�+��*@% !@+�$ – *!"H�#�$ *#"H$�%� � �*+6*#-
"H$�%� +%�!� !+#$!6,+6��686 !#?�$#"# (4���D�%�) � +%�!� 46"86,+6��686 
!#?�$#"# (A��#�,6*%�): �#�!6*,!686 !+�4�$6*#��9/'#��,$*6*#��9, 46"86*%J 
:���%J �)�#8, #!:�< � ?+6�'*64�%J A��#�,6*%J ��,$+)���$6* (4�+�*#$�*6*). 

�"!�*�- *+�M+-- 5�)�,H�++��� – ,6*6!)?�#9 '#46"D���6,$; *,�J 
,$+#� ��+# ?�+�4 ��+�'�4��$#��. 

�"!�*�% (',�4�,�+@%) ="+�+��*@% !@+�$ (2"!�*�% !@+�$ $�&"-
�,�) – ,6*6!)?�6,$; A��#�,6*6-!+�4�$�%J 6+8#��'#:�<, !6$6+%� * !#��,$*� 
?6,+�4��!6* ?�+�+#,?+�4�"9H$ A��#�,6*%� #!$�*% ��D4) !+�4�$6+#-
��/'#��K�!#��, ?6!)?#$�"9��/?+64#*:#�� A��#�,6*%J +�,)+,6*. 

�+�'���!�++"� ��',�M�+"- B�!"H�$�'� $,(4� – ,68"#L���9 !")�# 
, '#��K�!#��, 6?+�4�"9HK�� ),"6*�9 4*),$6+6���J ,68"#L���<. 

��)�,� «,�-L�- ��- )"$"? '(��%» – +#'+#�6$#�# � �,?6";'6*#�# 
O?6���<; +�#"�'6*#�# * �� 6$�6L���9J , �6�!6�86�, ��,?)�"�!6< �6+�9, ���-
8#?)+6�, �#<*#���, !6$6+%�, * ,*6H 6��+�4;, ?+�����"� �� * 6$�6L���9J , 



282 
 

4+)8��� #'�#$,!��� ,$+#�#��. �64�"; ?+�4?6"#8#�$ �#"���� ,$+#�%-"�4�+#, 
!6$6+#9 ?6,$#*"9�$ ,�#�#"# 86$6*%� $6*#+%, '#$�� 6,)K�,$*"9�$ ��*�,$�:��, 
?�+�4#�$ $�J�6"68�H, ����4D���$ , :�";H ,6'4#��9 ��?6+$6'#��K#HK�86 � 
=!,?6+$�686 ?+6�'*64,$*#, ?+�46,$#*"9�$ +%�6! ,�%$#, �64�+��'�+)9 �"� 
?+�!+#K#9 ?+6�'*64,$*6 #�#"68���%J $6*#+6*. 

��!��!"% – 6�S9*"���� 6 *+�����6< ?+�6,$#�6*!� *%?"#$% 86,)4#+-
,$*���6< '#46"D���6,$� *��L��� !+�4�$6+#�. 

��/"�+�,�+@� ="+�+�@ – *!"H�#H$ *�)$+����� A��#�,%, 6��,?���-
*#HK�� 6?�+#:�� ��D4) +�'�4��$#��, !#! ?+#*�"6, * ��,$�6< *#"H$� � �# 
6,�6*� �#:�6�#";�686 '#!6�64#$�";,$*#; # $#!D� A��#�,%, 6�,")D�*#HK�� 
=!6�6����,!�� 6$�6L���9 +�'�4��$6* 4#��6< ,$+#�% , *��L��� ��+6�. 

��/"�+�,�+@% ="+�+��*@% !@+�$ – *!"H�#�$ *�)$+����� +%�!� , 
)�#,$��� ��+�'�4��$6* � 6?�+#:�� +�'�4��$6* �# ��D4)�#+64�%J A��#�,6*%J 
+%�!#J. 

��$!�)"+�� 2�H)(+�!�)+�� ="+�+�"!�*�+"� – �� 6�+#')�$ 46"86-
*%J 6�9'#$�";,$* ?6 6$�6L���H ! ��*�,$6+)/46�6+); 6,)K�,$*"9�$,9 ?6,+�4-
,$*6� ?+9�%J ��6,$+#��%J ��*�,$�:�< � ?6+$A�";�%J ��*�,$�:�< * #!:�6-
��+�%< !#?�$#" ��6,$+#��%J ?+�4?+�9$�< ��' ?+#*# !6�$+6"9, �"� =��,,�� 
!6+?6+#$�*�%J #!:�< �# ��D4)�#+64�%J +%�!#J, $. �. ?+64#D� #!:�< ��+�'�-
4��$#�. � ,6,$#* ��'#���%J A��#�,6* $#!D� *!"H�#H$,9 ��!6���+��,!�� 
��'*6'*+#$�%� ,,)4% (8+#�$%), +�,$+)!$)+�'#:�9 � ,?�,#��9 *��L��J 46"86* 
� ?"#$�D�<.  

��!@+�#+@� ="+�+�@ – 6A�:�#";�%� A��#�,% ��6,$+#��%J 86,)-
4#+,$* � ��D4)�#+64�%J 6+8#��'#:�<, # $#!D� !6+?6+#$�*�%� A��#�,%, *%*�-
'���%� * '#+)��D�%� ,$+#�% ?6,+�4,$*6� ?+9�686 ��*�,$�+6*#��9. 

��=�)�,,�!@ – *#"H$�%� ,+�4,$*# 6$ =!,?6+$# ��A$�, *%*�'���%� '# 
?+�4�"% ��A$�46�%*#HK�< ,$+#�%. 

��*�- 0$�+�2"$� – =!6�6��!#, 6,�6*#��#9 �# ��A6+�#:�6��%J $�J-
�6"68�9J.  

��2"+�,�+�- /�+� – :��#, *%+#D���#9 * !#!6<-"��6 *#"H$� ��' )��$# 
��A"9:��.  

��2"+�,�+@% *�,J+@% $(!� – $�!)K�< !)+, *#"H$%. 
��!2� ($�0=="/"�+) �4�,(H"*�+"- )�,'� (���) – 6$�6L���� ?"#-

$�D�< ?6 6�,")D�*#��H 46"8# ! 46J64#� 6$ =!,?6+$# $6*#+6* � ),")8 
(���/���). 

��@ – �����%� 46"86*%� :���%� �)�#8� ,6 ,+�4��� ,+6!6� ?68#L���9. 
�4U�2 �*!�*�,J+�'� !@+$� (#"�@%) – �,��,"9�$,9 * 6�S��� �#�-

!6*,!�J 6�9'#$�";,$* * ��6,$+#��%J *#"H$#J � ?6!#'%*#�$ !+�4�$�%� *6'-
�6D�6,$� * �*+6*#"H$#J; *#"6*6< 6�S�� �*+6*#"H$�686 +%�!# ?6!#'%*#�$ 
�#,L$#�% 4�9$�";�6,$� * �*+6*#"H$#J; *!"H�#�$ �#�!6*,!�� 6�9'#$�";,$*# * 
��6,$+#��%J *#"H$#J � ��D�#�!6*,!�� 6?�+#:��. 

����� – 6�"�8#:�� *�)$+����86 86,)4#+,$*���686 *#"H$�686 '#<�# 
9*"9H$,9 *#"H$�%�� :���6,$9��, �68)$ 6�+#K#$;,9 �# $�++�$6+�� �� ��' 
?+#*# *%*6'# '# +)��D, �J �68)$ ?+�6�+�$#$; ��+�'�4��$%. ����D�%� 6�9'#-
$�";,$*# ?6 ����� �,?6"�9H$,9 * 46""#+#J �\�, 6,�6*�%� ?"#$�D�%� 
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#8��$6� *%,$)?#�$ 
� ��, +6"; 4�?6'�$#+�9 � +#,��$�686 :��$+# *%?6"�9�$ 
���L$6+8�#�!. 

�&�!�/"" &� �+"H�+"J *+�M+�% 5�)�,H�++��" " &,��H�% &� �� 
�4�,(H"*�+"J (����) – ,68"#L���9 6 +�,$+)!$)+�'#:�� 46"8# ��D4) ,)*�-
+���%� 46"D��!6� � !6�,6+:�)�6� !6���+��,!�J �#�!6*, !6$6+%� �68)$ 
*!"H�#$; +#'"���%� ��$64% ,��D���9 46"8# �"� �J !6����#:�H: 6�+#$�%< 
*%!)? ,6�,$*���%J 46"86* ?6 ,��D���6< :���, 6���� !6���+��,!686 46"8# �# 
A��#�,6*%� ��,$+)���$% ,6 '�#��$�";�6< ,!�4!6<, =��,,�H �6*%J �6�46* ,6 
,��D����� ,$6��6,$� 46"8#. 

�&�!�/"" &� �+"H�+"J *+�M+�'� )�,'� #��+@2 $!�)"�!�2 – ,6-
8"#L���9 6 +�,$+)!$)+�'#:�� 46"8# ��D4) ,)*�+���%� 46"D��!6� � !6�,6+-
:�)�6� !6���+��,!�J �#�!6* 6� 6�+#$�6� *%!)?� ,*6�J 46"86*, 6� 6����� 
!6���+��,!686 46"8# �# A��#�,6*%� ��,$+)���$% , ,)K�,$*���6< ,!�4!6< 
�"� �6*%� �6�4% ,6 ,��D����� ,$6��6,$� 46"8#. � ��!6$6+%J ,")�#9J '�#��-
$�";�#9 �#,$; �6*%J A��#�,6*%J ��,$+)���$6* ?644�+D#�# #��+�!#�,!��� 
!#'�#��<,!��� �6�4#�� , �)"�*%� !)?6�6�, * $6 *+��9 !#! 6�9'#$�";,$*# ?6 
?+6:��$#� �#,$���6 ,6J+#�9H$,9. �#!�� ,68"#L���9 ?+�4"#8#H$ ���H �' +#'-
"���%J 6?:�6�6*. G6 ?"#�) �+�<4� 6$ �#+$# 1989 8., ��!6$6+%� ,68"#L���9 
�%"� ?644�+D#�% '#<�#�� 6$ 6A�:�#";�%J !+�4�$6+6*. 

�&�!�/"- ��B� – 4*),$6+6��99 ,4�"!# ?6 ?+64#D�/?6!)?!� :���%J 
�)�#8 , 6�9'#$�";,$*6� 6�+#$�6< ?6!)?!�/?+64#D� $�J D� �)�#8 ��+�' 6?+�-
4�"���%< ,+6! ?6 ),"6*"���6< :���; 6'�#�#�$ !+#$!6,+6��6� '#��,$*6*#��� 
:���%J �)�#8 ?64 8#+#�$�H 4���D�%J ,+�4,$* �, �#6�6+6$, 4���D�%J ,+�4,$* 
?64 :���%� �)�#8�. 

�&/"�+ – :���#9 �)�#8# (!6�$+#!$), ?+64#*#��#9 ?6 :��� ?+���� � 
?+�46,$#*"9HK#9 ?+#*6, �6 �� 6�9'#$�";,$*6 !)?�$;/?+64#$; (6$!#'#$;,9 6$ 
,4�"!�) 6?+�4�"���%< �#'�,�%< #!$�* �"� ?+6�'*64�%< A��#�,6*%< ��,$+)-
���$ �# ?+6$9D���� 6?+�4�"���686 ,+6!# (�"� ?6 �86 �,$������) ?6 :��� �,-
?6"����9 !6�$+#!$#. 

�&/"�+ $�,, – 6?:�6� �# ?6!)?!), 4#�$ ?+#*6 �86 *"#4�";:) !)?�$; 
6?+�4�"���6� !6"���,$*6 #!$�*6* ?6 ),$#�6*"���6< :��� 46 �"� * 4��; �,$�-
����9 6?+�4�"���6< 4#$%. 

�&/"�+ &( – 6?:�6� �# ?+64#D), 4#�$ ?+#*6 �86 *"#4�";:) ?+64#$; 
6?+�4�"���6� !6"���,$*6 #!$�*6* ?6 ),$#�6*"���6< :��� 46 �"� * 4��; �,$�-
����9 6?+�4�"���6< 4#$%. 

�&/"�+ 4�!��!+@% – ,64�+D�$ ?6���6 6�9'#$�";�%J ?#+#��$+6* 
(,$+#<!#, �#'�,�686 #!$�*#, 4#$% �,$�����9) 46?6"��$�";�%< ?#+#��$+ ($+�8-
8�+), 46,$�D���� !6$6+686 6?+�4�"9�$ �#"���� �"� 6$,)$,$*�� ?+#* �# ,6*�+-
L���� ,4�"!�. 

�&/"�+ �&"2�,�+@% – ?+�46,$#*"9�$ ?6!)?#$�"H *6'�6D�6,$; ,6-
*�+L�$; ,4�"!) ?+� 6?$��#";�6< 46J64�6,$� * $������ ,+6!# 4�<,$*�9 6?-
:�6�#.  

�&/"�+ &� �+"H�+"J )�,'� – 6?:�6� ?6 ,��D���H ?�+*6�#�#";�6< 
,)��% 46"8# G#+�D,!6�) !")�); 4"9 6,$#*L�<,9 ,)��% ,6J+#�9H$,9 !6���+-
��,!#9 ,$#*!# � ,$#�4#+$�%� ),"6*�9 *%?"#$%. 
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�&/"�+ &� �+"H�+"J �4�,(H"*�+"- )�,'� – !+�4�$6+ - �"�� G#+�D-
,!686 !")�# ,��D#�$ ?+6:��$. 

�)�,�+"� "," =","�, 4�+$� * )!('"? �!�+�? – 9*"9�$,9 �#,$;H 
�#$�+��,!686 �#�!#, ?6";')�$,9 68+#������6< ,#�6,$69$�";�6,$;H � 6�%��6 
�� ����$ #!:�6��+�686 !#?�$#"#, # +�')";$#$% �86 4�9$�";�6,$� *!"H�#H$,9 * 
6�K�< �#"#�, �#�!#. ��6,$+#��%� 6$4�"���9 �#�!6* �68)$ ?+�4"#8#$; $� D� 
),")8�, �$6 � ��,$�%� �#�!�; 6�� ?64���9H$,9 $�� D� �6+�#� +�8)"�+6*#��9, 
�6 * ��!6$6+%J ,$+#�#J ,6J+#�9H$,9 68+#������9 �# �J 4�?6���$,!)H 4�9-
$�";�6,$;. 

�$!@�- (&(4,"#+�-) &�)&"�$� +� �*!�4�+)@ – 6,)K�,$*"9�$,9 ��+�' 
,��4�!#$ #�4�++#<$�+6* (?64?�,��!6*), *6'8"#*"9��%< "�4-����4D�+6�, * 
!#��,$*� !6$6+686 6�%��6 *%,$)?#�$ !+)?�#9 !6�?#��9. 

�$!@�- 0$�+�2"$� (�!��'"-) – 6'�#�#�$ 6,"#�"���� 86,)4#+,$-
*���%J ��+ ?+6$�!:�6��'�#, 6�6,$+���� !6�!)+��:�� �# *�)$+����J +%�!#J, 
+#,$)K)H '#*�,��6,$; � )9'*��6,$; �#:�6�#";�%J =!6�6��! 6$ *��L��86 
*6'4�<,$*�9. 

�7� – �����%� ,+�4��,+6��%� 6�"�8#:�� A�4�+#";�686 '#<�#, *%?),!#-
H$,9 * ��'46!)���$#+�6< A6+��; �%*#H$ , ?�+�����%� !)?6�6� (���-G�) � 
, ?6,$69��%� !)?6��%� 46J646� (���-G�), , #�6+$�'#:��< 46"8# (���-��). 
���-�� 6$"��#H$,9 6$ 6�%��%J ��� ?+6:�4)+6< ?68#L���9 46"8#: 6,�6*�#9 
,)��# *%?"#��*#�$,9 �� �4��6*+�����6, # �#,$9�� * $������ 4*)J ?6,"�4��J 
"�$ +%�6��686 6�+#K���9. �4�6< �' :�"�< *%?),!# ���-�� 9*"9�$,9 ,6'4#-
��� !+)?�%J *%?),!6* 86,)4#+,$*���%J 6�"�8#:�<, !6$6+%� ,?6,6��% *%-
?6"�9$; A)�!:�� ��4�!#$6+# +%�!# � *%,$)?#$; * !#��,$*� *%,6!6"�!*�4�%J 
�#'6*%J *%?),!6*-6+���$�+6* �# A6�46*6� +%�!�. 

�="/"�,�+�- &�2�L� !�5*""J (�B�) –  ?6$6!� 6A�:�#";�686 A�-
�#�,�+6*#��9, 6?+�4�"9H$,9 ���� � ?+�46,$#*"9H$,9 ?+#*�$�";,$*#�� +#'-
*�$%J � ��!6$6+%J +#'*�*#HK�J,9 ,$+#�, # $#!D� ��D4)�#+64�%�� 6+8#��'#-
:�9��, ,?6,6�,$*)H$ =!6�6����,!6�) +#'*�$�H � +6,$) �"#86,6,$69��9 +#'-
*�*#HK�J,9 ,$+#�; J#+#!$�+�')H$,9 ";86$�6,$;H � ,64�+D#$ �� ����� 25% 
8+#�$-="����$#, �,?6";')H$ A�!,�+6*#��6� ,��D���� )+6*�9 ,$#*!�. 

�="/"�,�+�� ="+�+�"!�*�+"� !�5*"*�JL"?�- " &�!�?�)+@? 
�!�+ – *!"H�#�$ 6A�:�#";�6� A��#�,�+6*#��� +#'*�$�9 � =!,?6+$�%� !+�4�$% , 
86,)4#+,$*���6< ,$+#J6*!6< � 8#+#�$��<. 

�="/"�,�+�� ="+�+�"!�*�+"� !�5*""- (�7�) – *!"H�#�$ *,� 
6A�:�#";�%� ?6$6!� * +#'*�*#HK��,9 � ?�+�J64�%� ,$+#�%, �,!"H�#9 6A�-
:�#";�6 ?644�+D#��%� =!,?6+$�%� !+�4�$%, !6$6+%� +#,,�#$+�*#H$,9, ?+�D-
4� *,�86, !#! ,?6,6�,$*)HK�� $6+86*"�. ��� *!"H�#�$ 6A�:�#";�)H ?6�6K; 
+#'*�$�H (�G�) � 4+)8�� 6A�:�#";�%� A��#�,6*%� ?6$6!� * :�"9J +#'*�$�9. 

�="/"�,�+@� 5�%2@ " $!�)"@ – ?+�46,$#*"9H$ :��$+#";�%� ?+#-
*�$�";,$*#, ��,$�%� 6+8#�% *"#,$� � 4+)8�� 86,)4#+,$*���%� ,$+)!$)+% ��6-
,$+#��%J 86,)4#+,$*, # $#!D� ��D4)�#+64�%� � +�8�6�#";�%� !+�4�$�%� 6+-
8#��'#:��; ?+�46,$#*"9H$,9 �# ";86$�%J, ��+%�6��%J ),"6*�9J, �J �,$6���-
!6� ,")D#$ �H4D�$�%� ,+�4,$*# �#"686?"#$�";K�!6*. 

�="/"�,�+@� $!�)"�!@ – !+�4�$6+% 6�K�,$*���686 ,�!$6+#, * $6� 
��,"� ��686,$6+6���� (���, �,���+�%< �#�!, +�8�6�#";�%� �#�!� +#'*�$�9) 
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� 4*),$6+6���� ?+#*�$�";,$*���%� ��,$�$)$%, *!"H�#9 :��$+#";�%� �#�!�, # 
$#!D� $�?% #8��$,$* ?6 =!,?6+$�%� !+�4�$#�. 

�==M�!+@% 4�+$�*�$"% /�+! – :��$+, �� ,��$#HK�<,9 ,6,$#*�6< 
�#,$;H =!6�6��!� ,$+#�% +#'��K���9, 84� 4�<,$*)H$ �#"686*%�, *#"H$�%� � 
4+)8�� ";86$% 4"9 ��+�'�4��$6* � �6D�6 ?+6*64�$; 6?�+#:��, �� ?64?#4#H-
K�� ?64 �#:�6�#";�6� +�8)"�+6*#���. 

B�!"H�$"% $,(4 – ��A6+�#";�%< 6+8#�, ,6'4#��%< * 1956 8. � 6�S�-
4��9HK�< ,$+#�%-!+�4�$6+% �# ?+#*�$�";,$*���6� )+6*��. �86 '#4#�# '#-
!"H�#�$,9 * )+�8)"�+6*#��� 6$�6L���< ,6 ,$+#�#��-46"D��!#��, �,?%$%-
*#HK��� $+)4�6,$� , 6�,")D�*#���� ,*6�J 6�9'#$�";,$* ?6 86,)4#+,$*���%� 
!+�4�$#� ?�+�4 �"��#�� �")�#. G6,$69��%�� �"��#�� �")�# 9*"9H$,9  
19 86,)4#+,$*, * �86 '#,�4#��9J �68)$ )�#,$*6*#$; � ?+�,6�4��9$;,9 ! �86 ,6-
8"#L���9� �K� 13 6A�:�#";�%J !+�4�$6+6*. 

B�!"� &�$(&��,�+�% �&���4+��" *�,J@ – ?6!#'%*#�$ +�#";-
�)H ?6!)?#$�";�)H ,?6,6��6,$; �#:�6�#";�6< *#"H$% ?6 6$�6L���H ! ��6-
,$+#��6< *#"H$�; ),$#�#*"�*#�$ *'#��6,*9'; ��D4) ��A"9:��< � 4*�D����� 
*#"H$�686 !)+,#. �68"#,�6 $�6+�� GG�, *#"H$�%� !)+,% !6++�!$�+)H$,9 
$#!�� 6�+#'6�, �$6 !#D4#9 �' *#"H$ 6�"#4#�$ #�,6"H$�6 64��#!6*6< ?6!)?#-
$�";�6< ,?6,6��6,$;H * ,6�,$*���6< ,$+#��. 

B�!*"#+@% )",�! – 6$"���� 6$ 6�%��686 4�"�+# �6D�$ *%,$#*"9$; 
4*),$6+6���� !6$�+6*!� 6$ ,6�,$*���686 �����; ?+�6�+�$#$; 86,)4#+,$*��-
�%� 6�"�8#:�� �# #)!:�6�� 46 100% 6�S��# ?6 ,+�4��*'*�L���6< :��� #)!-
:�6�#; 6,)K�,$*"9$; ,4�"!� «4�?6» , �#�!6� �6,,��; 6�,")D�*#$; ��+�'�4��-
$6* �# 6+8#��'6*#��6� +%�!� :���%J �)�#8 ��+�' ,?�:�#";�%� ,��$# $�?# «�» 
4"9 ��+�'�4��$6*. 

B�!��=�!2,�+"� (&�!�&,�+"!�*$�) )�,'� – ?+� !6$6+6< ?+6,+6����%� 
?"#$�D� � �)4)K�� 6�,")D�*#��� 46"8# !6�,6"�4�+)H$,9 (6�S�4��9H$,9) � 
A6+��+)H$ �6*%< '#�� �# ),"6*�9J, 6?+�4�"9��%J *6 *+��9 +�,$+)!-
$)+�'#:��. ��L�4;H"��8 46"8# 9*"9�$,9 64��� �' ,?6,6�6* 4#$; 6�"�8����� 
46"D��!) ?6,+�4,$*6� 6$,+6�!�, # * ,")�#� !6�:�,,�6��686 ?�+�6A6+�"���9 
— ?6,+�4,$*6� ,��D���9 46"86*%J 6�9'#$�";,$*; ?+�46,$#*"9�$,9 * :�"9J 
?644�+D#��9 ?+68+#��% #4#?$#:�� ,$+#�%-46"D��!#. 

B�!�(�(&$� )�,'� – ?�+�4#�# 46"8# $+�$;�< ,$6+6��. 
B,�+ �!�%)" (2�! 1989 '.) – �#?+#*"�� �# +�,$+)!$)+�'#:�H 46"86* 

� ,��D���� 46"86*%J ?"#$�D�< !6���+��,!�� �#�!#�. �"#*�#9 6,6����6,$; 
,6,$6�$ * $6�, �$6 !+�4�$6+ �6D�$ *%�+#$; *#+�#�$ – 6�+#$�%< *%!)? 46"D-
��!6� ,*6�86 46"8# ,6 '�#��$�";�%� ,��D����� �"� =��,,�9 �+�<4�-�6�46* * 
6���� �# �#�!6*,!�� $+��6*#��9. �#!�� 6?�+#:�� ,6��$#H$,9 , ?+��9$��� 
,+�4��,+6��%J ?+68+#�� ,$+)!$)+�6< #4#?$#:��, ?644�+D#��6< ���, 4+)-
8��� ��686,$6+6����� � 4*),$6+6����� !+�4�$6+#��. 

B�,�5�*��," ="+�+��*�'� !@+$� – ?+#*�$�";,$*���%� )�+�D4���9, 
���#�!6*,!�� A��#�,6*%� )�+�D4���9 (��*�,$�:�6��%�, ?��,�6��%� A6�4%, 
A�+�% ?6 )?+#*"���H #!$�*#��, ,$+#J6*%� !6�?#���), �	� � 4+)8�� A�+�%, 
A�'���,!�� "�:#, !6$6+%� �68)$ *%,$)?#$; �# +%�!� * !#��,$*� ?6!)?#$�-
"�</?+64#*:6*, J�4D�+6*, ,?�!)"9�$6*, #+��$+#D�+6*. 
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B!�*",� �)+�% /�+@ – 6'�#�#�$, �$6 * ),"6*�9J !6�!)+��:�� 64��#-
!6*%� (�4��$���%�) ?+64)!$%, ?+64#*#��%� �# +#'�%J �#:�6�#";�%J +%�!#J, 
$6+8)H$,9 ?6 64��#!6*%� :��#�, �,"� �J *%+#'�$; * 64�6< *#"H$�.  

B!�)�,�+�- &!�"5*�)"�,�+��� $�&"�,� – �'��+9�$,9 �6+�6< 
?+��%"�.  

B!�)&�#�+"� ,"$*")+��" – 6'�#�#�$ ?+�4?6�$���� �#"���6,$�. 
B!"*�"5�/"- – ?+6:�,,, �#?+#*"���%< �# ),�"���� +%�6��%J ��J#-

��'�6* +�8)"�+6*#��9 =!6�6��!�, �# '#���) 86,)4#+,$*# �#,$�%�� "�:#�� * 
?+�46,$#*"���� �"#8 � ),")8; ?6"�%< �"� �#,$���%< ?�+�J64 86,)4#+,$*���6< 
,6�,$*���6,$� * �#,$�%� +)!�, ),$#�6*"���� �#,$�686 !6�$+6"9 �#4 86,)4#+-
,$*���6< ,6�,$*���6,$;H � 4+)8��� 86,)4#+,$*���%�� #!$�*#��. 

B!�/�++@% �*�& – 6���� '#<�# , A�!,�+6*#��%� ?+6:��$6� �# '#�� 
, ?"#*#HK�� ?+6:��$6�. 

B!�L�+"�, "," �&"��+"�, )�,'� – ?68#L���� *,�86 46"8# G#+�D,!6�) 
!")�) �"� �86 �#,$� ?6 ,68"#L���H !+�4�$6+# � 46"D��!#. 

��5*"*�JL"��- (=�!2"!(JL"��-) !@+$" – A��#�,6*%� +%�!� +#'-
*�*#HK�J,9 � ?�+�J64�%J ,$+#�, �#J649K��,9 * ,$#4�� *6'��!�6*���9 � ,$#-
�6*"���9, 6$"��#H$,9 *%,6!��� 46J64#�� � +�,!#��, '#*�,��6,$;H 6$ ?+�$6-
!#/6$$6!# ��6,$+#��686 !#?�$#"#. 

���,�+@% *�,J+@% $(!� – �#:�6�#";�%< *#"H$�%< !)+,, )��$%-
*#HK�< )+6*��; ��A"9:�� * 4*)J ,6?6,$#*"9��%J ,$+#�#J; 6�%��6 +#,,��$%-
*#�$,9 ?6 ��4�!,#� *#"H$�%J !)+,6* � *�)$+����J :�� ,6?6,$#*"9��%J ,$+#� 
'# 6?+�4�"���%< ?�+�64. 

��*�,�*�!+@% $!�)" – *6'6��6*"9��%< !+�4�$; !+�4�$�6� ,68"#L�-
���, ?6'*6"9HK�� '#��K�!) +�8)"9+�6 * $������ 6?+�4�"���686 ?�+�64# ��6-
86!+#$�6 ?6")�#$; !+�4�$ 46 ��!6$6+6< �#!,��#";�6< ,)��% � * "H�6� *+��9 
?68#L#$; �86. 

��5")�+ – H+�4���,!6� �"� A�'���,!6� "�:6, !6$6+6� , $6�!� '+���9 
�#"686*686 6�"6D���9, *#"H$�686 !6�$+6"9 ?6,$69��6 ?+��%*#�$ * 4#��6< 
,$+#�� � �� ,��$#�$,9 ��6,$+#�:��. 

��%"+' – ?6!#'#$�"; 6:��!� !+�4�$6,?6,6��6,$� '#��K�!#, 6?+�4�-
"9�$,9 *�4)K��� +�<$��86*%�� !6�?#��9��. 

���!($(!"5�/"- )�,'� – "H�6� 4�<,$*�� !+�4�$6+#, !6$6+6� �'��-
�9�$ ),"6*�9, ),$#�6*"���%� 4"9 ?68#L���9 46"8#, $#!�� 6�+#'6�, �$6 ,��D#-
�$ 6�9'#$�";,$*# ?6 6�,")D�*#��H 46"8# (46"86*)H �#8+)'!)); *!"H�#�$ +�-
L�4;H"��8 (?�+�6A6+�"����), +�A��#�,�+6*#���, 6?�+#:�� ?6 ,��D���H 
46"8# � 46"86*%J ?"#$�D�<, 6�+#$�%< *%!)? � ?+6K����. 

��="+�+�"!�*�+"� )�,'� – ?+6:�4)+#, ?6 !6$6+6< ?+6,+6����%� ?"#-
$�D� �"� �)4)K�� 6�9'#$�";,$*# ?6 6�,")D�*#��H 46"8# ?6 6A�:�#";�6 ?64-
4�+D#��6�) =!,?6+$�6�) !+�4�$) 6?"#��*#H$,9 �6*%� '#<�6�. �#�� +�A�-
�#�,�+6*#��9 �6D�$ �%$; ?+�46,$#*"�� =!,?6+$�%� !+�4�$�%� #8��$,$*6�, 
?+#*�$�";,$*���%� ��,$�$)$6�, !6���+��,!�� �#�!6�, !6$6+%< ?6")�#�$ 
8#+#�$�� #8��$,$*#. 

��M�)�J,"+' )�,'� – ?�+�6A6+�"���� 46"8#, * +�')";$#$� !6$6+686 
?+6,+6����%� ?"#$�D� � �)4)K�� 6�,")D�*#��� 46"8# * !6�,6"�4#:�6��%< 
?�+�64 ?+�6�+#')H$,9 * �6*%< !+�4�$ �# ),"6*�9J, 6?+�4�"9��%J *6 *+��9 
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+�,$+)!$)+�'#:��; ?�+��6, ,+6!6* *%?"#$% 6,�6*�6< ,)��% 46"8#, ?+6:��$6* 
?6 46"8) �"� *,�J ?"#$�D�< ?6 6�,")D�*#��H 46"8# �# �6"�� ?6'4��< ,+6! ?6 
,+#*����H , +#��� ,68"#,6*#��%� ,+6!6�. 

��,,�*�!+@% )�&�5"+@% ��!"="$� – *6'6��6*"9��%< ?6,"� ,+6-
!# �,$�����9 ?6 ?+�*#"�+)HK�< * 4#��%< �6���$ ?+6:��$�6< ,$#*!�. 

��,,�*�!+@% $!�)" – ,+�4��- � 46"86,+6��%< A��#�,6*%< !+�4�$ , 
?"#*#HK�< ?+6:��$�6< ,$#*!6<, A�!,#:�9 !6$6+6< ?+6�,J64�$ !#D4%� 3-6 
��,9:�*; ?+64"���� ,+6!# !+�4�$# ?+6�,J64�$ ?)$�� �86 ?68#L���9 � 64�6-
*+�����%� ?+�46,$#*"����� �6*686 !+�4�$#. 

�@+�$ «&!" *@&(�$�» – $6+86*"9 6D�4#��%� *%?),!6� :���%J �)�#8 
46 �J =��,,��. 

�@+�#+@� 2�H)(+�!�)+@� ="+�+�@ – =$6 A��#�,% 86,)4#+,$*���%J 
� �#,$�%J ,$+)!$)+ ,$+#� ��+#, �'S9$%� �' 6�+#K���9 �# *�)$+����J +%�!#J 
� ?6,$)?�*L�� �# ��D4)�#+64�%� A��#�,6*%� +%�!� ?6,+�4,$*6� 4�?6��+6-
*#��9 * ��D4)�#+64�%J �#�!#J � ?6!)?!� ��D4)�#+64�%J :���%J �)�#8, 
*!"H�#9 46"86*%� :���%� �)�#8�, #!:�� � 4�+�*#$�*%. �%�6��%� ��D4)�#-
+64�%� A��#�,% ?+�46,$#*"9H$,9 +�:�?���$#� �# +%�6��%J ),"6*�9J, ,66$-
*�$,$*)HK�J !+�4�$�6�) +�<$��8) ,$+#�%-?6")�#$�"9. 

�@+�#+@% &!"$�5 – ?+�!#' !"���$# ��+D�*6�) �#!"�+) 6 ����4"��-
�6< ?6!)?!�/ ?+64#D� :���6< �)�#8� ?6 �#�")�L�< :���. 

��2�&�))�!H"*�JL"%�- !�� (!�5*""�) – �� ?+�4?6"#8#�$ �,?6";-
'6*#��9 6A�:�#";�%J A��#�,6*%J +�,)+,6*; 6��,?���*#�$,9 ,6�,$*���%�� 
,��+�D���9�� � ?+�*"������� ��6,$+#��%J �#,$�%J ,+�4,$*. 

�*�& *�,J+@% – 6'�#�#�$ 6���� 4*)J *#"H$ � 6�+#$�%< 6���� * ,6-
8"#,6*#��)H 4#$); 6?�+#:�9 ,6,$6�$ �' 4*)J �#,$�<: ,�#�#"# ?6!)?#�$,9 ��6-
,$+#��#9 *#"H$# ?6 !)+,) ,"6$, '#$�� 6�# ?+64#�$,9 ?6 !)+,) A6+*#+4. 

�*�& )�,'� +� !�5*""� "," �?!�+( �$!(H�JL�% �!�)@ – 6���� 
46"8# * ��6,$+#��6< *#"H$� �# �#:�6�#";�)H *#"H$) ,6 ,!�4!6<. ��6,$+#�-
�#9 ��?+#*�$�";,$*���#9 6+8#��'#:�9 ?6!)?#�$ ) !+�4�$6+# 46"8 ,6 ,!�4!6< '# 
,6�,$*���%� ,+�4,$*#, '#$�� ?+64#�$ �86 ?+#*�$�";,$*)-46"D��!) '# ��,$�)H 
*#"H$). �$# 6+8#��'#:�9 +#,J64)�$ ,+�4,$*# �# ?+6�!$% +#'*�$�9, ?+�4*#+�-
$�";�6 ,68"#,6*#* , ?+#*�$�";,$*6�. 

�*�& )�,'/2��+�- *�,J� – 6?�+#:�9 +�?#$+�#:�� !#?�$#"#, ?+� !6-
$6+6< +�'�4��$ ?6!)?#�$ 46"8 �# *$6+���6� +%�!�, �,?6";')9 A6�4%, ?6")-
����%� '# 8+#��:�<, �"� ,+�4,$*# , ��D4)�#+64�686 +%�!# !#?�$#"#. 

�*�& )�,'/)�,' – 6'�#�#�$ '#���) !+�4�$6+#. 
�*�&@ )�,'"/�$/"" – ,68"#L���9 6� 6����� 46"86* �# #!:�� ?+�4-

?+�9$�<, !#! ?+#*�"6, ,6 ,!�4!6<. � =$6� ,")�#� ��*�,$6+ ?6!)?#�$ 46"86*6� 
6�9'#$�";,$*6, 4��6����+6*#��6� * ��6,$+#��6< *#"H$�, �# *$6+���6� +%�!� 
,6 ,!�4!6<. � ,66$*�$,$*�� ,6 ,*6?-?+68+#��6< 46"8/#!:�� ?+#*�$�";,$*6 
,$+#�%-46"D��!# ���9�$ 46"8 �# �#:�6�#";�)H *#"H$), '#$�� ��*�,$6+ *!"#-
4%*#�$ ,+�4,$*# * #!:�� ��*�,$�:�6��686 ?+6�!$#. 

�*�&@ )�,'�* – !6�*�+,�� 46"86*%J $+��6*#��< * #!:�� ��,$�%J 
?+�4?+�9$�<, * 4+)8�� 46"8� ,6 ,���6< !+�4�$6+#, * �#:�6�#";�)H *#"H$), * 
?+6�!$% +#'*�$�9, * 6J+#�) 6!+)D#HK�< ,+�4% (* ?+�+64)), * +#'"���%� A6�4%. 
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�����  – ,�,$��% !"�+��8# ?6 �*+6�6�4#�.  
��!@% !@+�$ – 4�<,$*)�$ 6$ 4#$% *%?),!# 46"86*%J :���%J �)�#8 46 

4#$% '#*�+L���9 +#'��K���9 *%?),!#. � =$6$ ?�+�64 ����4D�+% � #�4�++#<-
$�+% �68)$ ?6!)?#$;/?+64#*#$; :���%� �)�#8� «�# *%?),!�», $. �. $6+86*#$; 
6D�4#��%� *%?),!6�. 

�"+)"/"!�*�++@% 5��2 – ?+�46,$#*"9�$,9 ,6*��,$�6 6�S�4������� 
(,��4�!#$6�) 4*)J �"� �6"�� �#�!6* 64�6�) '#��K�!).  

�"��2+�-�!($(!+@� !�=�!2@ – ?+�6�+#'6*#��9, �#?+#*"���%� �# 
+#,L�+���� +%�6��686 ?+6,$+#�,$*# ?6,+�4,$*6� ?+�*#$�'#:��, 4�+�8)"�+6-
*#��9 =!6�6��!�, "���+#"�'#:�� *��L��=!6�6����,!�J ,*9'�<. 

�&�$(,-+@ – ��*�,$6+%, ,6'�#$�";�6 �4)K�� �# +�,! * �#4�D4� ?6-
")��$; 46J64. 

�&�$(,-/"- – ,4�"!# , :�";H ?6")����9 46J64#. 
�&�/"�,�+@� &!�*� 5�"2�*�*�+"- (���) – 4���D�#9 �4���:# �# 

6,�6*� !6+'��% *�4)K�J *#"H$, ,6'4#��#9 ���; ��D4)�#+64�%< +�'�+*�%< 
#!$�*, �,?6";')��%< * !#��,$*� ,��$�6< � )��$�6< �4���:% ��D4) �"��#�� 
���. 

�&!0) – +#'��:# ��D4) :��#�� 4*)J #!$�*6* �"� +#'��:# ,$#*6! 46-
J64�6,$�. 

�!�)+��!�#+@� �*!�+�@ – �����%� 46"86*%� :���%� �)�#8� ,6 
,+6!6� ?68#L���9 1-5 "�$ , A�!,�+6*#��%� !)?6�6�; *%?),!#H$,9 �# 6,�6*� 
?+68+#�� =��,,��, ?6'*6"9HK�J 6,)K�,$*"9$; ��,!6";!6 =��,,�<, �,?6";')9 
�4��%< ?#!�$ 46!)���$#:��. 

�!�#+@% �*!�)�&�5" – ��?�+�4#*#��%< �#�!6*,!�< 4�?6'�$ , A�!-
,�+6*#��%� ,+6!6� � , A�!,�+6*#��6< ,$#*!6< ?+6:��$# �# *�,; ?�+�64  
4�?6��+6*#��9. 

�!�%$ – :��# �,?6"����9 6?:��#.  
�(*�!�++@% )�,' – 46"8 :��$+#"�686 ?+#*�$�";,$*#. 
��$(L�- )�?�)+��� – 6$�6L���� ,)��% ?"#$�D# ?6 8646*6�) !)?6�) 

! +%�6��6< :��� 6�"�8#:��. 
��!'�*,- �+-,�%+ – $6+86*"9 * +�D��� +�#";�686 *+�����. 
��!'�*�-+�&!�*,�++@� "+*��"/"" – ��*�,$�:��, ,?6,6�,$*)HK�� 

+#,L�+���H *'#���6< $6+86*"� �# 6,�6*� ,+#*��$�";�%J ?+���)K�,$*. 
�!�)"/"�++@� 2�?�+"52@ �+"H�+"- )�,'�*�% +�'!(5$" – !6�?"�!, 

��$646* ,��D���9 46"86*6< �#8+)'!�, 6,)K�,$*"9��%< $+��9 8+)??#�� !+�-
4�$6+6*: 86,)4#+,$*#��-�"��#�� G#+�D,!686 !")�#, ��!")��%�� 86,)4#+,$-
*#��-!+�4�$6+#�� � �#,$�%�� !+�4�$6+#��. 

�!�+�'!�+"#+@% $!�)" – !+�4�$, ?+�46,$#*"���%< *�)$+����� �#�-
!6� $6< �"� ��6< ,$+#�% ��+�'�4��$). 

�!�+�+�/"�+�,"5�/"- – ),�"���� *'#��6'#*�,��6,$� �#:�6�#";�%J 
=!6�6��! �# 6,�6*� +#,L�+���9 4�9$�";�6,$� �	� � �	�. 

�!�%)�!@ – «4�"#$�"� +%�!#», !6$6+%� *,�84# 86$6*% !)?�$;/?+64#$; 
A��#�,6*%� #!$�*% �# �6"�� �"� ����� ?6,$69��6< �#'� �# ,6�,$*���%� ,+�4-
,$*# �"� ?6 ?+�!#') !"���$6*. 

�!"''�! – ),"6*�� �,?6"����9 6?:�6�#. 
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�&!�*,�+"� !"�$�2 – ?+6:�,, *%+#�6$!� !6�?+6��,,# ��D4) *%86-
4#�� 6$ )���;L���9 +�,!# � ��6�J64��%�� 4"9 =$686 '#$+#$#��, # $#!D� ?+�-
�9$�� +�L���9 6 $6�, !#!�� 4�<,$*�9 ,"�4)�$ ?+�4?+��9$;, *!"H�#9 6$!#' 6$ 
!#!�J �% $6 �� �%"6 4�<,$*�<. 

�!�'(,"!�*�+"� *+�M+�% 5�)�,H�++��" – ��+6?+�9$�9, �#?+#*"��-
�%� �# *6,,$#�6*"���� ?"#$�D�,?6,6��6,$� ,$+#�% ?6 *��L��� 6�9'#$�";,$*#�. 

��,�*"- ��!�+� – �#�6+ ��+ ?6 ,6!+#K���H *��L��86 46"8# 6A�-
:�#";�%� !+�4�$6+#� ,$+#� , ��'!�� )+6*��� +#'*�$�9 � , �+�'��+�6< '#46"-
D���6,$;H. 

7"+�+��*�- ',�4�,"5�/"- – 6$!+%$6,$; � ��$�8+#:�9 A��#�,6*%J 
+%�!6*, �#,L$#��6,$; ��D4)�#+64�%J A��#�,6*%J ?6$6!6*, *%,6!#9 46"9 � 
*6'+#,$#HK#9 +6"; ��6,$+#��%J +�,)+,6* * �#:�6�#";�%J =!6�6��!#J. 

7"+�+��*�- �"��2� – ,�,$��# A��#�,6*%J +%�!6* � 4+)8�J ��,$�-
$)$6*, �,?6";')��%J 4"9 '#!"H����9 A��#�,6*%J ,4�"6!, 6����# #!$�*#�� � 
+�,!#��. 

7"+�+��*@� '�!�+"" – ,$+#J6*#��� !+�4�$�686 +�,!#. 
7"+�+��*@� "+�!(2�+@ � ="$�"!�*�++@2 )�?�)�2 – )�,'�*@� 

/�++@� 4(2�'" – �J *"#4�";:#� 6��K#�# *%?"#$# A�!,�+6*#��%J ,)�� 4���8 
* $������ ,+6!# 6�+#K���9 =$�J ��,$+)���$6*. 

7�+)�*@% "+)�$� – ?6'*6"9�$ �'��+�$; 4��#��!) !)+,6*6< ,$6��6-
,$� #!:�<. ���#��!# A6�46*%J ��4�!,6*, �# ?6+946! ?+�*6,J649K#9 $��?% 
+6,$# +�#";�686 ,�!$6+#, ,*�4�$�";,$*)�$ 6 �+�'��+�6� +#'�)J#��� A�!$�*�6-
86 !#?�$#"# � 6�+#'6*#��� «?)'%+9». 

7�!*�!)+�- �)�,$� – '#!"H�#�$,9 *�� ��+D�, * ��D�#�!6*,!6< $6+-
86*"�; !6�$+#!$ �� ,$#�4#+$�'�+6*#�, 6$*�$,$*���6,$; '# *%?6"����� "�D�$ �# 
?#+$��+#J ?6 ,4�"!�. 

7�!*�!)+@% *�,J+@% $(!� – ),$#�#*"�*#�$,9 )�#,$��!#�� *#"H$-
�6< ,4�"!�, !6$6+#9 +�#";�6 �)4�$ 6,)K�,$*"��# ��+�' 6?+�4�"���%< ?�+�64 
*+����� �# A�!,�+6*#��)H 4#$). 

7�!2"!(JL"��- (!�5*"*�JL"��-) !@+$" – A��#�,6*%� +%�!� +#'-
*�*#HK�J,9 � ?�+�J64�%J ,$+#�, �#J649K��,9 * ,$#4�� *6'��!�6*���9 � ,$#-
�6*"���9, 6$"��#H$,9 *%,6!��� 46J64#�� � +�,!#��, '#*�,��6,$;H 6$ ?+�$6-
!#/6$$6!# ��6,$+#��686 !#?�$#"#. 

7�J#�!� ="+�+��*@% – 4686*6+�6� 6�9'#$�";,$*6 ?+64#$;/!)?�$; * 
4#$) �,?6"����9 ,$#�4#+$�686 !6�$+#!$# 6?+�4�"���6� !6"���,$*6 A��#�,6-
*%J ��,$+)���$6* ?6 '#+#��� ,68"#,6*#��6< :��� * ,*6�64�6� ��+D�*6� $6+8� 
�# 6A�:�#";�6 '#+�8�,$+�+6*#��6< ��+D�. 

��)H"!�*�+"� – ��$64 ?�+��6,# +�,!#, ?+� !6$6+6� 4�<,$*�9, �#?+#*-
"���%� �# )���;L���� +�,!#, $#!D� ?+�*649$ ! 6$!#') 6$ *6'�6D�6< ?+��%"�. 

��J��+�$"� (�,�*"- – 4"9 ,$+#� , ��'!�� ,+�4��� 46J646� (756-
2995 46"". �	G �# 4)L) �#,�"���9), 4�<,$*)H$ , ,��$9�+9 1990 8. � ?+�4"#-
8#H$ ��!6�:�,,�6��%� ),"6*�9 ?�+�6A6+�"���9 !6���+��,!�J !+�4�$6* 46 18 
"�$ , ";86$�%� ?�+�646� * 8 "�$; !+�4�$% ?6 6A�:�#";�6< ?6�6K� +#'*�$�H 
?�+�6A6+�"9H$,9 46 20 "�$ , ";86$�%� ?�+�646� 46 10 "�$. 

��+� �&� – :��# ����4"���6< ?6,$#*!�, $�!)K#9 :��#.  



 

��+� ��$ – :��# ?+�4"6D���9 '#!"H��$; ,4�"!), :��# ?+64#*:#. 
��+� 4") – :��# ?6!)?#$�"9, ?6 !6$6+6< 6� ,68"#,�� !)?�$; 4#��%< 

A��#�,6*%< ��,$+)���$. 
��+� ���#�+"- – ?+�4�";�6 46?),$��#9 :��#. 
��+� �!�%$ – A�!,�+6*#��#9 :��#, ?6 !6$6+6< )�#,$��! 6?:�6��686 

!6�$+#!$# +�#"�')�$ ,*6� ?+#*6 !)?�$;/?+64#$; ,66$*�$,$*)HK�< #!$�*. 
��+�/&!"4@,� ($�0=="/"�+) – ?6!#'%*#�$ 6$�6L���� :��% #!:�� ! 

��,$6< ?+��%"� !6�?#��� * +#,��$� �# 64�) #!:�H '# 6?+�4�"���%< ?�+�64. 

��+�� 5�!(4�H+�� ="+�+�"!�*�+"� – 6,)K�,$*"9H$ �#,$�%� �#�!� 

� 4+)8�� A��#�,6*%� 6+8#��'#:��, # $#!D� ��A��#�,6*%� (A�+�%) ,$+)!$)+% 
�' ,6�,$*���%J �"� '#���%J ,+�4,$* �# +%�6��%J �"� 4686*6+�%J ),"6*�9J. 


��+�� !@+�#+�� ="+�+�"!�*�+"� – *!"H�#�$ *,� ,?6,6�% �#,$�686 
A��#�,�+6*#��9, !+6�� ?+9�%J ��*�,$�:�<, $. �. �#�!6*,!6� A��#�,�+6*#��� 
� ?6+$A�";�%� ��*�,$�:��. 


	B� – ,�,$��# ��D�#�!6*,!�J !"�+��86*%J +#,��$6*. 

"��- *+�M+-- 5�)�,H�++��� – �'��+9�$,9 ,66$�6L����� (�#"#�-

,6�) '#+)��D�%J #!$�*6* � 6�9'#$�";,$*. 

"��- ��"2��� �$/"% – �)J8#"$�+,!#9 ,$6��6,$; #!:�<. 

"�@% )�,H+"$ (�!�+�) – ����$ ?+�*%L���� 6�9'#$�";,$* ?�+�4 

��+�'�4��$#�� �#4 $+��6*#��9�� (#!$�*#��). 
�$�&�!�!"�+"!�*�++�- 2�)�,� !�5*""- – A6+��+6*#��� !6�!)-

+��$6,?6,6��%J 6$+#,"�< ?+6�%L"���6,$� , ?+�*"������� ��6,$+#��686 
!#?�$#"#, 6+���$�+6*#��%J ?+���)K�,$*���6 �# *��L��< +%�6!. 

�==�$"*+@% !��,�+@% *�,J+@% $(!� – !)+, �#:�6�#";�6< *#"H-
$% ! !6+'��� *#"H$ 6,�6*�%J $6+86*%J ?#+$��+6* , )��$6� �J )4�";�686 *�,# 
* $6*#+66�6+6$� ,$+#�%, +#,,��$#��%< ?6 ,66$�6L���H +�#";�%J *#"H$�%J 
!)+,6*. 
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