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1IpenuciaoBue

BamemMy BHUMaHUIO IIpejiaracTcsd d>-e, mepepadoTaHHOE U J1O-
MMOJIHEHHOE M3JaHue ydeOHMKa  MaKpO>PKOHOMUKA' , KOTOPHIA BbI-
XOOUT B cepuM ' YUeOHUKN MOCKOBCKOIO IOCyIapCTBEHHOIO YHUBEP-
cureta uM M.B. JlomoHocoBa". /laHHaga cepus, Bkmovaromasga “Kypc
SKOHOMMYECKOU TEOPpUM , a TaKXKe YUYEOHUKU I10 MUKPOIKOHOMUKE,
MaTeMaTUYECKMM METOHAAM B 3KOHOMMKE M IPYIMM pasaejaaM 3KOHO-
MUYECKON HayKWu, JaeT LIEJJOCTHOE OCBEILECHUE BCEX OCHOBHBIX COBpPE-
MEHHBIX SKOHOMUYECKUX TCOPUI.

Oco0enHoci yyeOHMKa. B oTymmyme oT psiga BBILCAIINX U3 ITe4YaTu
Y4EOHUKOB U YU4EOHBIX ITOCOOMI JAaHHBIMA Y4EOHUK OO0JIafAcT PsIOM OCO-
oeHHocTel. [Ipexne Bcero, IBISISICh CUCTEMAaTU3UPOBAHHBIM KYPCOM MaK-
POSKOHOMUKM, OH IIPEICTABIISIET COOOM YYEOHO-METOONYECKUIL KOMII-
JIEKC: B CTPYKTYpE KaXOOHN IJIaBbl B COOTBETCTBUU C OOLICIIPUHSTON
MUPOBOM TNPAKTUKOM BBIICIICHBI TEOPETUYECKATI YAaCTh, OCHOBHBIE TEP-
MUWHBI, BOIIPOCHI 11 OOCYXICHMS, 3aJa4Yu U IIPUMEPHI UX PELICHUS.
ABTOpBI COCPENOTAYMBAIOTCS HA HAUOOJIEE CJIOXKHBIX BOIIPOCAX KaAKION
TeMbl. B CpaBHUTEJIbHO MEHbBILIEH CTEIIEHU pacCMaTpUBaIOTCS T€ IIPO-
OJIEMBI, KOTOPbIE JOCTATOYHO IMOAPOOHO UIJIOXKEHBI B paHEE BBILLICAIINX
Ha PYCCKOM $I3bIKE U3NAHUAX. TaKas cucreMaTu3alys TeOPETUYECKOro 1
y4EeOHO-METOANYECKOIO Marepualia IIO3BOJISIET MCIIOJIb30BaTh JAHHOE
I10CO0ME OJJHOBPEMEHHO KaK U1 PACILIMPEHUS TEOPETUUECKOM 0a3bl 3HA-
HUM, TaK U IUISI IPUOOPETEHUSIT HEOOXOIMMbIX HABBIKOB MPAKTUYECCKOM
pabOTHI ¢ MAKPOAKOHOMUYECKUMU MOACTISIMU. JIaHHBIE MOAEIU PaACIIO-
JIO)KEHBI B OIIPEACTICHHON CTPYKTYPHO-JIOTMYECKOM ITOCIEI0BATEIHEHOC-
T, OTpaxaroller MHOI'OCTYIIEHUYAThINM IPOILIECC KOHKPETU3ALIMN U YC-
JIO)KHEHHNS SKOHOMMNYECKMX B3aMMOCBSI3E U COOTBETCTBYIOLLIEM CTAHIAPT-
HOMY HaOOpy TEM y4EOHHKA IO MAKPO3IKOHOMUKE.

JIpyro OTJIMYUTEIBHOM OCOOCHHOCTBIO YYEOHUMKA SBJISETCS TO,
YTO COAEpPKaHNE MHOTMX KaTerOpuii pacKpbIBaeTCsl aBTOpaMU HE TOJb-
KO B OOIIEAKOHOMUYECKOM aCIEKTEe, HO U C YYETOM CIIEHU(PUKUA OCY-
LLIIECTBJICHUSI TOTO WJIM MHOIO0 3KOHOMUYECKOIO SBJICHUS B MEPEXO]I-
HOM PKOHOMHUKE, B TOM YUCJIEC U B POCCUUCKOM. DTO JAET BO3MOXK-
HOCTb MOJEJIMPOBATh PBIHOYHBIE MPOLIECCHI, MCIIOJb3Yys1 MOOOOHBIC
MMOAXOAbl K U3YYEHHUIO COBPEMEHHOM MAaKpPOSKOHOMUKM B aHAIU3E
SKOHOMMYECKON MOJUTUKHM TOCyIapCTBa.

TpeTbsl OoTJIMUMTENIbHASA 4YepTa JAHHOTO M3IAHUS - €TI0 YHUBEP-
CAJIbHOCTD, ITO3BOJILIOIIAY YUTATEIIO0 OPUEHTUPOBATHCSI IPAKTHUYEC-
K/ B JIOOBIX IIEPEBEICHHBIX HA PYCCKUM SI3bIK KypcaX MaKpO3KOHO-
MUKW, B pPa3JIN4YHBIX BBOOHBIX Kypcax ' HDKOHOMMKA .
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Marepuan wusnaraeTcsi aBTOpaMU B IOCTYIIHOU (opme, C HUC-
MOJIb30BaHUEM TrpapUUecKX METONOB aHajiu3a W 3BJIEMEHTApHOIO
MaTeMaTU4YeCKOro arapara, 4To IO3BOJISICST YMTATEII0 pa300paThbCs

B INMHAMHWKEC KOINYCCTBCHHbBIX dCIICKTOB 9KOHOMMWYCCKHUX IIPOLICC-
COB.

Cepbe3HbIM METOAUYECKUM IIOJACIIOPHEM SBJISIETCS U TILATEIIb-
HBIA Pa300p TUIIOBBIX 33a1a4 B KAXIOU TeMe Kypca.

PexkoveHIaIIMM MO HMCNOJIb30BaHMIO yYYeOHMKA. /laHHBIN y4eOHUK
MOXET OBITb MCIIOJb30BAaH I CTYICHTOB, HM3Y4YalollMX KaK BBOI-

HbIM, TaK M IIPOIBMHYTHIM Kypc. Ero MckimouyuTesbHO yooOHas I
YUTATEISI YETKOCTb U JOTUYHOCTb WU3JIOXKEHUS, HAJIN4YUE Y4eOHO-

METOONYECKUX MPUWIOKEHUI AeIaloT YYeOHMK BeCbMa IMOJE3HBbIM U
UISI CAMOCTOSITEJIbBHOIO YCBOCHUS Kypca MaKpO3KOHOMUKHM. Mare-

pyaJ, u3JaracéMbli B Yy4E€OHHKE, COOTBETCTBYET TI'OCYIAPCTBEHHBIM
OOpa30BaTe/IbHBIM CTaHAAPTaM BbICIICH IIKOJIBI Poccumn.

ABTOpbI Y4€OHHKA — JIOKTOP 3KOHOMMWYECKUX HayK, Ipodeccop
Aramoa TA. (1. 1, 3, 5, 6,9, 12, 14 — 17, IIpunoxenue 1) u nok-
TOp 3KOHOMUYecKuX Hayk, npodeccop Cepernna C.dD. (. 2, 4, 7,
8, 10, 11, 13, 18). OHu padoTaroT Ha Kadeape 3KOHOMUYECKON TEO-
puu HUIIMNK MI'Y, a takxke npenogaror B COBMECTHOM LIEHTpPE Iie-
PEMOATOTOBKN  MOCKOBCKOTO TOCYIApCTBEHHOTO YHHUBEPCUTETA
uM.M.B.JlomoHocoBa 1 MHctutyra BcemupHoro banka. HeogHo-
KPAaTHO IIPENOAABaJIM KYpC MAKpPOSKOHOMUKM B MEXIYHAPOOHBIX
mporpaMMax 0a30BOI HEeperoJrOTOBKU TOCYHApPCTBEHHBIX CIIyzKa-
mux, opraHn3oBaHHbIX MIY n O0benmHeHHbIM BeHckumM WMHCTH-
TYTOM.

Ucrounmku. [1py moaroroBke y4eOHOro mnocoOusl HMCIIOJIb30BaH
LLIUPOKUN KPYI UCTOYHUKOB — OPUTMHAJIbHbIE pa3pabOTKU aBTOPOB,
MIepeBOJHbIE U OTEYECTBEHHbIC M3OaHU4A, Marepuajibl BceMupHOro
banka n1 MexnyHaponHoro BamotrHoro ®@oHpa. B m3gaHnum o0000-
IIIeH OMNbIT IPerogaBaHUs Kypca MaKpOSKOHOMHKU KaK CTYICHTaM,
TaK U IIperoJaBareiiIM SKOHOMUYECKUX IUCLUIUIMH, TOCYdApCT-
BEHHbIM cCiyxammM Poccum M Opyrux CTpaH, SKOHOMUCTAM-
IIpaKTUKAaM.

Bripaxaro uckpeHHow OsaromapHocts Mananuyesor H.B.,
Bosikosoit E.B., EBcturneesoitr 1T.b., a Takke OpyrumM COTpyaHUKaM

kKadeapbl skoHomudyeckorl teopun MIIIIK MIY 3a moaroroBky
NTAHHOM PpadOThl K BBIXOAY B CBET.

Mpbl OymeM OnaromapHbl YMTATEISIM 34 OT3bIBbI 00 y4eOHUKE,
KOTOpbIC MPOCUM HampasadTh o aapecy. 119899, MockBa, BopoOb-

eBbl Topbl, MI'Y, 2-i1 Kopriyc rymanuTapHsix ¢akyiasreToB, UITIIK,
Kadeapa SKOHOMHUYECKOM TCOPUMN.

A.B.Cudopoe uu.
JOKmMOp 3KOHOMUHECKUX HayK, npogeccop 3aeedyromuu kagedpoii
axonomuyeckoi _meopuu HUIIIIK MI'Y peoaxmop cepuu

«Yuebnuxu MI'Yum. M.B. lomonocosa».



I1aBa 1
BBeneHue B MAKPOSKOHOMMUKY

1.1. IlpeaMer MakKpOSKOHOMUKU. Makpo- 1 MUKPOIKOHOMUKA. Makpo-
AKOHOMMYECKAs ITIOJIUTHUKA.

1.2. Makpo3KOHOMUYECKNE MOMEIU. DK30IN€HHbIE M DHIOICHHBIE 11€pe
MEHHBbIE. 3arachbl U IMOTOKMU.

1.3. Moaenb KpyroBbiX IOTOKOB. "YTE€UYKM U HMHBEKUMU . OOIIUE yc
JIOBUSI MAKPOSKOHOMUYECKOTO PABHOBECUSL.

1.1. IIpenveT MaKpO3IKOHOMMKM.
Makpo- 1 MMKPO3KOHOMMKA.
MaKpO3KOHOMHMYECKAS MOJIMTUKA

MaKpo3KOHOMMKA - OTpacjb 3KOHOMUYECKOM HAyKu, WM3yYyalo-
111as TOBEACHNE SKOHOMUKYM KaK €IMHOIO LEJI0oro ¢ TOYKU 3pPEHUS 00ecC-
IMEYECHUS YCJIOBUUN YCTOMUMBOIO 3KOHOMHUYECKOIO POCTA, MOJIHOM 3A-
HATOCTH PeCypCcoB, MMHMMM3ALIMM YPOBHS MH(ISIIMM U PABHOBECHS
ILUIATE2KHOIO OaJIaHca.

DKOHOMUYECKUU POCT ABJISETCI PE3YJIbTaTOM JIEUCTBUS TaKUX OT-
HOCUTEJIbHO YCTOMYMBBIX (PAKTOPOB, KaK POCT HACEJICHUS U TEXHOJIO-
rMyeckum nporpecc. AnHamMuka 3tux (pakTopoB B JOJTOCPOYHON IIEp-
CIICKTUBE OIpeaeIsIeT ITMHAMUKY IMOTEHLIMAJIBbHOIO 00beMa IIPOU3BO/I-
cTBa. B KpaTKoOCpOYHOM IIEpHONE SKOHOMHUKA OTKIIOHSETCI OT STOH
[JIABHOU TPAaeKTOPUM PABHOMEPHOIO ITOCTYIIATEJIbHOIO IBUXKCHMUS.
[loaToMy oOecrieueHre yCTOMYUBOIO SKOHOMUUYECKOIO POCTA IIPE/l-
roJiaracT yropabBJIeHUE STUMU LIMKIMYECKMMU KOJCOAHUSIMMU.

YnpapieHre 5SKOHOMUUYECKUM 1IMKJIOM B LIEIIX 00eCIeYeHUs MOJI-
HOIM 3aHSATOCTU PECYPCOB U HEMHMIISILMOHHOIO 3KOHOMUYECKOIO PO-
CTa OCYILECTB/ISIETCS C IIOMOIIBIO MHCTPYMEHTOB MAKPOIKOHOMHYEC-
KO NMOJIMTVIKM: OIORKETHO-HAJIOroBoM (111 (PpUCKAJILHOM) 11 KpeIuT-
HO-AECHEXKHOH (JI MOHETAPHOM). BIomKeTHO-HAJIOr0oBas1 MOJMTHKA (B
TOM YMCJIE U BHEIHETOPIroBast) OCYILICCTBIISIECTCS ITPEUMYILIECTBEHHO
IIPaBUTEJILCTBOM, a KPeIUTHO-JEHEKHAA NMOJMTHKA (B TOM YUCIIC U
BAMIOTHAsd) - IpeuMylnecTtBeHHO LleHTpasibHbiM bankom. Koopau-
HallMgd KPaTKOCPOUYHBIX M ITOJTOCPOYHBIX 1I€JIeld, BHIOOP MHCTPYMEH-
TOB U Pa3padOTKa aJbTEPHATUBHBIX CTpATEeTUil (PUCKAJIBbHOM U MOHE-
TApHOWM TIOJIMTUKU SBISIOTCI HEIIOCPEACTBEHHBIM OOBEKTOM WMCCIIE-
JIOBaHUS B MAaKpPOSKOHOMUUYECKOU TEOPUMU.
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KoHILIEHTpUpYsd BHUMaHKE HAa HanOoJie€ 3HAYUMBIX S3KOHOMUYEC-
KX (paKTopax, onpercasomnx (PUCKAJIbHYIO U KPEIWTHO-ICHEXK-
HYIO IIOJIMTUKY rocygapcrBa (HaIllpuMep, TaKuMX, KakKk IMHAMHUKA WUH-
BECTULIMI, COCTOSIHUE IOCYIAapCTBEHHOTO OOKeTa U IIaTeXKHOTO Oa-
JIJAaHCa, YpOBEHb 3apa0OTHOM IUIAThl, LIEH, BAJIOTHOTO Kypca U T.I.),
MaKpPO3KOHOMMKA OCTABJISET '3a KaApoM TOBEACHUE OTACIIBHBIX KO-
HOMUYECKMX areHTOB - HOMAIIHUX XO3dMCTB U PpupM. MakposKo-
HOMUWYECKUN aHaIM3 IpeAroJiaracT adcTparupoBaHUE OT pa3aIndyuid
MEXKIY OTICJAbHBIMU PBIHKAMM U BBISIBJCHUE KJIIOYEBBIX MOMEHTOB
(PYHKLIMMOHUPOBAHUS LIEJIOCTHOU SKOHOMMYECKOM CHUCTEMbI BO B3aU-
MOJIEMICTBUU PBIHKOB TOBApOB, Tpyda M JEHEr KaK TAaKOBBIX, a TaKXKe
HallMOHAJbHBIX 3KOHOMMK B ILIeJIOM. Peub uaer o MexaHu3Max ycra-
HOBJICHUS 1 TIOAJEPKAHUS C ITOMOIIBIO Mep PUCKAIBbHONM U MOHETAp-
HOU MOJUTUKU KPAaTKOCPOYHOTO U JOJTOCPOYHOTO 0OIIEr0 MaKpo-
3KOHOMMYECKOIO PaBHOBeCHsI (BHYTPEHHETO W BHEIIHETO).

MUKPO3IKOHOMMKA OOBEAMHSIET TECOPUIO IMOTPEOUTEIBCKOTO BbI-
oopa 1 teopuro GupMbl. [1peaMeTOM MUKPOIKOHOMUKMU SIBJISIETCSI ME-
XaHU3M IIPUHATUS SKOHOMUYECKUX PELICHUI Ha ypOBHE JOMAIIHUX
XO3SIMCTB U PUPM B 3aJaHHBIX 3KOHOMUYECKMX YCJIOBHMAX, a TaKXe
MEXaHU3M (POpPMUPOBAHUS ATHUX 3aJaHHBIX YCIOBUIL B pe3yJIbTaTe
X COBMECTHBIX NJEMCTBUI. MUKPOIKOHOMMUKA IPUHUMAET KaK 3adaH-
HbIe TaKUE IIEPEMEHHbIC, IMHAMUKY KOTOPBIX UCCIEAYET MAKPOIKO-
HOMMKA. B MuUKpoaHanu3e J0XOJ IOTPEOUTEIEer pacCcMaTpUBACTCH
IIPEMMYILIECTBEHHO KaK 3aJaHHas BeJIMYMHA U aKLIEHT JIEJIacTCs Ha pac-
[IpeaeJeHUN PACXOIO0B NOMAIIHEr0 XO34MCTBA MEXIY pa3IMYHbIMU
ToBapaMu U ycayramMmu. Haob0opoT, B MakpoaHajanM3€¢ COBOKYITHBIE
pacxolbl, COBOKYIITHbIM HOXOI, pacliojlaracéMbI JOXOH, IOTPEOJICHUE
U T.J0. CAMU IO ce0e SBJISIOTCSI MPEIMETOM HUccaenoBaHUA. Makpo-
SKOHOMMYECKUE PAKTOPHI (TaKue, KaK ypOBEHb PhIHOYHOM CTABKU IIPO-
LIEHTa, UHQISIUU, 0e3padoTUlbI U T.O.) OKa3bIBAalOT BO3ICUCTBUE HA
pEILIECHUS JOMAIIHUX XO3SIUCTB U (PUPM O COEpEKECHUSIX, UHBECTULIU-
X, TIOTPEOUTEILCKMX pacXoJax U T.I., YTO, B CBOIO O4Yepedb, OIpelec-
JISIET BEJIUMYMHY U CTPYKTYPY COBOKYIIHOTO crpoca. Ilostomy MUK-
pPO- U MAaKpPOSKOHOMMYECKUE IIPOLIECCHl TECHO B3aMMMOCBSI3aHHbI.

B omyimunie oT MUKPO3KOHOMUMKYM MAKPOIKOHOMMKA MCIIOJIB3YET B
CBOEM aHaJIM3€ arperpoBaHHbIe BEJIMYMHbI, XapaKTEPU3YIOLIME IBU-
J)KEHUE 3KOHOMMKM Kak eauHoro 1ejioro: BBII (a He BBINyCK OTHOE/b-
HOM (PUPMBbI), CpEIHNUI YPOBEHD 1IeH (4 HE LIEHbI HA KOHKPETHBIC TOBA-
pbl), PBIHOYHYIO CTaBKy IIPOLIEHTA (a HE CTaBKYy IMPOLIEHTA OTACJIbHOIO
0aHKa), ypoBeHb MH(IISILIMN, 3aHITOCTU, 0e3pa00TULILI U T.O. OCHOB-
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HbIMM MAaKpPO3KOHOMUYECKUMU IMOKA3ATECIISIMU SIBJISIIOTCSI TEMIT POCTa
peasbHOoro BBII, TemMn MHQ sy M ypoBeHb O€3paOOTULIHI.

M B MUKPO-, 1 B MAKPO3IKOHOMUKE AaKTUBHO HCIIOJAb3YETCS JIOTU-
yeckoe U (popMaJibHO-MAaTEMATUYECKOE MOJICIMPOBAHUE.

1.2. MakpoakoHoMuueckne MOJIe/ M. DK30reHHbIe
M SHIOT€HHbIE NIepeMEHHbIE. 3anachl ¥ IOTOKH

MaKpOSKOHOMMYECKHE MOJIEM TIPEICTABISAIOT CO0O0M (POPMaAIU30-
BaHHBbIE (JIOTUYECKU, IpadpUIECKU U aJIreOpandeCcKu) OIMCAHUS Pa3INy-
HbIX SKOHOMMWYECKUX SBJIICHUI M MPOLIECCOB C LIEJIbIO BBISIBICHUS (PYH-
KIMOHAJBbHBIX B3aUMOCBS3eid MexXny HUMU. JIrobass Monenb (Teopus,
ypaBHEHUE, TpaUK U T.1.) SBJSIETCS YIIPOLIEHHBIM, AaOCTPAKTHBIM OT-
PAKEHUEM PEAJIbHOCTU, TaK KaK BCE MHOTOOOpa3ue KOHKPETHBIX JeTa-
JIell He MOXKET OBITb OTHOBPEMEHHO MPUHSITO BO BHMMAHUE IIPU IIPO-
BelIcHMU rccaeaoBaHus. [1o3ToMy HU OlHA MAKPOSKOHOMMYECKAS MO-
IeJIb HE a0COJIIOTHA, HE MCYEpIbIBAIONIa, He BceoObemmoma. OHa He
JaeT €AUHCTBEHHO ITPaBWJIBHBIX OTBETOB, aJpPECOBAHHBIX KOHKPETHBIM
CTpaHaM B KOHKpPETHBIM nepuon BpeMeHU. OIHAKO C MOMOILBIO TaKMX
OOOOIIECHHBIX MOJICJICH OIIPEIACIISACTCS KOMIUIEKC AJIbTEPHATUBHBIX CIIO-
CO00B ympaBieHMsl TWHAMMWKOU YpOBHEM 3aHSITOCTU, BBIMYCKA, WHQJISI-
L[N, WHBECTULINI, MOTPEeOJCHUS, MPOLECHTHBIX CTaBOK, BAaJIOTHOTO
Kypca U APYIrUX BHYTPEHHUX (PHIOIE€HHbIX) SKOHOMHMYECKHMX IepeMeH-
HbIX, BEPOSITHOCTHBIEC 3HAYECHMSI KOTOPBIX YCTAHABJIMBAIOTCS B PE3YJib-
TaTe pelIeHUs Moaeu. B KayecTBe BHEINHMX (IK30r€HHBIX) IepeMeH-
HbIX, BEJIMYMHA KOTOPBIX OMNPEICISICTCS BHE MOJIECIN, HEPEOKO BBICTY-
MMalOT OCHOBHBIE MHCTPYMEHTBI (PUCKAJIBHOM TTOJIUTUKM IMPAaBUTEIbCTBA
1 MOHeTapHOl nouTuKU lLleHTpanbHOro baHka - M3MeHEHUS B BeJN-
YMHAX TOCYJAPCTBEHHBIX PAcXOJ0B, HAJIOTOB U JICHEKHOM MAaCCHI.

Oo6ecneunBaeMasl ¢ IMOMOILBIO MOAEJIE MHOTOBAPUAHTHOCTD CIIO-
COOOB pa3pelIeHNsI 3KOHOMWYECKMX IMPOOJIEM I103BOJISIET N1OOMBATH-
CsI HEOOXOAMMOM aJbTepPHATUBHOCTU U TMOKOCTU MaKpPOIKOHOMMUYEC-
KO nmoauTtuku. Mcrosib3oBaHie MaKpOSKOHOMUNYECKMX MOEIIEU JAET
BO3MOXXHOCTb OIITUMU3UPOBATHh COYETAHUS WHCTPYMEHTOB OIOIKET-
HO-HAJIOTOBOM, KPEIAUTHO-ICHEXKHOM, BAJIIOTHOM W BHEITHETOPIOBOU
MMOJIUTUKU, YCIIEIMHO KOOPAMHUPOBATH MEpPbI MpaBUTEaAbCTBA U LleH-
TpaJIbHOTO baHKa Mo yrnpasJICHUIO HUKJINYECKMU KOJICOaHUSIMU DKO-
HoMUKM. Hanbonee nepCcneKTUBHBIMU C ATOW TOYKU 3PEHUS SIBIISIIOT-
CSI MOIEJIN, YYUTBIBAIOIINE OJUHAMUKY MHMISIHUOHHBIX OXXKUIAHWUIA KO-
HOMMYECKUX areHToB. MX Mcronab30BaHME B MAaKPOIKOHOMMHYECKOM
MMPOTHO3MPOBAHUU TO3BOISIET CHU3UTh PUCK BO3HUKHOBEHUS (PEHO-
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MEHA HEOXXMAAHHOU MH@JISILUU, KOTOpas OKa3bIBaeT HAMOOJIEE Pa3-
PYILLUUTEIbHOE BJIMSHUE HAa SKOHOMUKY, a TAKXKE CMSTYUTH SIBIJISIOLLY-
I0CSI OOHOM M3 CaMbIX CJIIOXHBIX B MaKPOASKOHOMUKE HPOOJIEMY He-
IOBEepUs K MOJUTUKE MpaBuTebcTBa U LleHTpanbHOro baHka.
Takue 0000IIeHHbIE MAKPOIKOHOMUYECKNE MOMACIN, KaK MOJIECIIb
KpyroBbIx MOTOKOB, AD-AS, kpect KeitHca, IS-LM, kpuBbie @uininii-
ca, Jlapdepa, monens Costoy U T.0., IPEACTABISIIOT COOO OOIIMIA VH-
CTPYMEHTApHUH MaKPOSKOHOMMYECKOI0 aHajin3a U HE MMEIOT KaKou-
100 HaluMoHaJbHOU crneuuPuku. Crnennu@PUIECKUMU MOTYT OBITb
|HaYeHNA SMIOIUPUYECKUX KOAP(PUIMEHTOB U KOHKpPETHbIE (DOPMBI
(pYyHKIIMOHAJIbHBIX 3aBUCUMOCTEM MEXAY SKOHOMUYECKUMU IEPEMEH-
HbIMU B pa3HbIX cTpaHax. OLieHKa JI000M MaKpO3KOHOMUYECKOM MO-
eI JOJDKHA IaBaThbCsd HE IO KPUTEPUIO €€ CUMIOMUHYTHOM “‘NIPHUIrO-
HOCTU WIN HEIPUTOIHOCTU IJISI PKOHOMUKN KOHKPETHOI CTpaHbI, B
TOM 4uciie 1 Poccun, a mo KpUTEPUIO €€ TMOJE3HOCTU B IIpoLecce I10-
3HAHUS YKOHOMMYECKOM NUHAMUKU U YIIPABJICHUS €€ TMOKAa3aTeIsIMMU.
OOBbeKTHUBHASA TPYIHOCTb COCTOUT B TOM, YTOObI 00OECIIEYUTH AOC-
TATOYHOCTD NPEMIOCHUIOK ITOCTPOCHMS MOJEIIM C TOYKU 3pEHUS T1OCTaB-
JICHHOHM L€/ U M30eXaTh OIIMOOYHBIX BBIBOAOB IJISI MAKPO3KOHOMMU-
YeCKOM IIOJUTHUKHU. B TO XXe BpeMs MoIejab MOXET ObITb JOCTATOYHO
PEAIMCTUYHOM, HO CJIMILKOM CJIOXHOM, TOrga Kak IIPOCTOTa MOIEIN
OOHO M3 BAXHEUIIMNX TpeOOBAHMI K HEM C TOYKHU 3PEHUST BO3MOXKHOC-
TEH €€ UCIIOJb30BaHUA B IIpoLEecce UccaenoBaHusd. OMHaKo U 4pe3Mep-
Hasl VIIPOILLEHHOCTh MOIEI MOXET IPUBECTU K UCKIIOYCHUIO U3 aHa-
JIN3a CYILIECTBEHHBIX (PaKTOPOB, BCJC,ACTBHE YETO BBIBOIAbI OKaXYTCSI
HeBepHbIMU. IlosTOMY HamoOoJiee CIIOKHBIM MOMEHTOM ITOCTPOCHUS
JII000M MOIEIU SIBJISIETCS OIpenciieHUuEe Kpyra (pakTOpOB, CYLLECTBEH-
HbIX IJII MaKpPOAKOHOMMYECKOIO aHaJIN3a KOHKPETHON MPOOJIEMBI.
Hapsany ¢ xiaccudukanmein 3KOHOMUYECKUX MEPEMEHHBIX Kak
SHIOINCHHbIX U JK30NeHHbIX BaKHA UM Apyrasi IpyHIIMPOBKaA, CBSI3aH-
Hasl CO CIIOCOOOM M3MepeHUs UX BO BpeMeHU. llepeMeHHble 3amaca
MOI'YT OBITh M3MEPEHbI TOJIBKO B ONPEACJICHHBII MOMEHT BpPEMEHU U
XapaKTEPU3YIOT COCTOSIHME OOBbEKTAa UCCIECOOBAHUS HA OIIPECICICHHVYIO
oaTy - HadajJo WIM KOHell roga u T.0. IlpuMmepamMm 3amaca MOIyT
CJIYXXUTb TOCYIApCTBEHHBIN IOOJI, OObEM KalluTalla B 3KOHOMUKE,
oO011Ice 4MCIO 0e3padOTHBIX U T.I.
IlepeMeHHbIE MOTOKA M3MEPSIOTCS B €AUHUILY BpEMEHU (B MECHIILI,
B KBapTaJl, B I'OJ U T.1.) U XapaKTCPU3YIOT COOCTBEHHO 'TE€YEHUE"
SKOHOMUYECKUX ITPOLIECCOB BO BPEMEHU. pa3Mep MOTPEOUTEIIbCKUX
pacxXxoIoB 3a Ioll, 00beM MHBECTULIMU 3a TOl, YUCIIO IIOTECPSIBLIUX
pa0dOTy B TeYEHUE KBapTaja U T..I.
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IToTokn BBI3BIBAIOT U3MEHEHUS B 3aMacax: HAaKOIUIEHUE OIOIKET-
HbIX Je(PULIMTOB 3a P JIET HPUBOAUT K YBEJIUYECHUIO TOCYIAPCTBEH-
HOIO J0JITa; U3MEHEHUE 3amaca KalnuTajaa B KOHLE TeKYILIero roaa Iio
CPaBHEHMIO C €r0 BEJIMUYMHOM Ha KOHEL] IIPOLLIOTO T'oga MOXET ObITh
MIPEACTAaBJICHO KaK IMOTOK YMCTBIX MHBECTULII 3a rod U T.O. B3anmo-
CBSI3b 3al1aCOB U ITOTOKOB COCTaB/ISIET OCHOBY MCXOTHOU MaKpPO3KO-
HOMMYECKON MOIEIN KPYIOBBIX MOTOKOB.

1.3. Moaeab KpYroBbIX NOTOKOB. " YTeUKH"

1 “uabexknun’. O0mue yc10Brsa MAaKpOIKOHOMHUYECKOTO
pPaBHOBECHS

B 0oCHOBY MaKpOSKOHOMMYECKOIO aHajii3a 3aJ0XeHa IPOCTEU-
111a5 MOZ€eJIb KPYIrOBbIX IOTOKOB (M1 MOoaesIib Kpyroooopora BBII,
NOXOOOB U pacxonoB). B cBoelt sneMeHTapHOU (PpopMe ATa MOIEIIb
BKJIIOYAET B CEOSI TOJIBKO OBE KATETrOpHMM SKOHOMMYECKUX areHTOB
JOMAIITHUE XO3dCTBa U (PUPMBI - U HE HpeArojgaracT rocylapCTBeH-
HOTO BMENIATEJIbCTBA B 3KOHOMMKY, a TaKXKe KaKUX-JIMOO CBSI3EU C
BHEILIHUM MHUpPOM (cM. puc. l.1).

PuIHOK
pecypcos

D upMel JdoMmallHue

X03AUCTBA

PBIHOK

POAYKTOB

Puc. 1.1

M3 cxeMbl BUIHO, UYTO 3KOHOMMUKA SBJISIETCS 3aMKHYTOM CUCTE-
MOM, B KOTOPOM HOXOAbI OJHUX SKOHOMMYECKMX AreHTOB IIPEACTAIOT
KaK pacxolbl IPYIUx.

Pacxonpl ¢upM Ha pecypchbl (MM UX U3NECPKKU) OTHOBPEMEHHO
IIPEACTABIIIIOT COOOM MOTOKU 3apa0OTHOM ILIATBI, PEHTHI U IPYIrUX
JIOXOO0B IS HOMAIIHUX XO34UCTB. C Ipyrom CTOPOHBI, IOTOK IIO-

TPEOUTEIBCKUX PACXOMdOB 0O0pa3yeT BBIPYUYKY (WM J0XOH) (pUPM OT
peaan3alii TOTOBOW IIPOAYKIIMH.
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[ToToKM “j10X0ABI-pacxoabl’” U “pecypcChbi-IIPOAYKLHNS~ OCYIIECTB-
JISIIOTCST OJHOBPEMEHHO B ITPOTUBOMNOJOXHBIX HaIlpaBJICHUSIX U Oec-
KOHEYHO IMOBTOPSAIOTCSI. OCHOBHBIM BBIBOJIOM M3 MOAECIU SIBJISIETCS
PAaBEHCTBO CYMMAapHOM BEJIWYMHBI IpodaXx (pUpM CYMMapHOM BeEIU-
YMHE JOXOJ0B JOMAIIHUX XO34MCTB. DTO O3HA4YaAE€T, YTO IS 3aKpbl-
TOi 3KOHOMMKM (T.€. 0€3 KaKMX-JIMOO CBd3€l C BHEIIHMM MHPOM) O€3
rOCYyJapCTBEHHOI'0 BMeEIIATEIbCTBA BEJIMYMHA OOIEro o0beMa IIpo-
M3BOICTBA B IEHEXHOM BBIPAXEHUU PABHA CYMMApHOIl BEJIUYUHE Jie-

€XKHbBIX JTOXOHOB JTOMAIIHUX XO3SUCTB.

B OTKpBITOM 3KOHOMMKE C TOCYJIAPCTBEHHBIM BMEIIATEILCTBOM
MOJIEJIb KPYTOBBIX ITOTOKOB HECKOJIBKO YCJHOXHsIeTCS (CM. puc. 1.2).

PBIHOK
00X00b
pecypcoB
uneecmuuuonnwe | PUHAHCOBBIC
cpedcmeq PblIliKH

WA

coepedcenus
DU Poscnodu 804

_—

pacxoou (upm Ha pecypcul

20CVOapCmeeH -
HBE 3aUMB

Ha.102U
®UpPMBI , I1paBn- JdoManiHue
- cybcuouu T€;IbCTBO M XO3MHCTBA

M

YUCMHU NPUMOK Kanima.ia
(6 c.lyHae, ec.iu umMnopm npesocxodum JdKchopm)

Hble 3AKyNnKuU

COCYaapcmeeH-
Hu nompeb.ienue

UHBECMUYUOHHWE DACXOON

PuIiHok
HPO/IYKTOB

doxXo0u (8BPYUKA) (hupm

BuelliHui
(OCTATbHOM)

MUD

Puc. 1.2



20 MakposkoHomuka

Koroa B Moaeab BBOASITCS ABE APYTrvUe Ipylnbl 3KOHOMUYECKUX
ar€HTOB - MPABUTEJIbCTBO U OCTAJIbHOM MUP TO YKa3aHHOE pPaBEH-
CTBO HApyIIaeTCsd, TaK KaK M3 IMOTOKa ““JI0XO0AdbI-pacxo/bl 00pa3sy-
IOTCA “yTedykH” B BUJIC COepekeHMid, HAJIOTOBBIX ILIATEKel 1 UMIIOP-
Ta. "YTeukn'' J11000€ UCIIOJIb30BaHUE JOXOOda HE Ha MOKYIIKY IIPO-
N3BEJICHHOM BHYTPU CTpaHbl IMpoayKuun. OOJHOBPEMEHHO B MOTOK
"MOXOOBI-pacXodbl BJIMBAIOTCS HOMOJHUTEJIbHBIC CPEACTBA B BUJE
“UHHbEKUHA’ MHBECTULIMM, I'OCYJAPCTBEHHbIE PACXO0Jbl 11 3KCHOPT.
"Nnbeknpu’ ~— J11000€ OOIOJTHEHUE K IOTPEOUTEIbCKHMM pacxoiaM
Ha MPOAYKLMIO, MPOU3BEACHHYIO BHYTPU CTPAHBHI.

CxeMa B3aMMOIECUCTBUS MEXIY DPEIICHUSIMU HOMAIIHUX XO3SMCTB
O pacxogax M peUIeHUsIMU (pUpM MO MOBOAY ITPOU3BOJICTBA OCTACTCS
MIPEKHEN, XOTSA M YCJIOXHSCTCS: C IMMOMOIIBIO TpaHCPEPTOB, CYyOCUINNA,
HaJIOTOB M APYITUMX 3KOHOMHWYECKUX MHCTPYMEHTOB TOCYIapCTBO PEry-
JIUPYET KOJIeOaHUSI B YPOBHSIX MIPOU3BOACTBA, 3aHATOCTU U UH(JISILINN.

Eciu moMmanrHue Xo3s1McTBa pellIaloT TPaTUTh MEHbIIE, TO PUP-
MBI BBIHYXKIEHBI COKpalllaTh BBIIYCK MPOAYKLMU, 4YTO, B CBOIO OYE-
pelb, IPUBOIUT K CHIZKEHUIO COBOKYITHBIX JOXOJOB. YPOBEHb CIPO-
ca Ha TOBaphbl oOpeleiisieT YPOBEHb MPOMU3BOJACTBA M 3aHSATOCTU, a
YPOBEHb BBIIIYCKA OIIPEACISICT YPOBEHDb JOXOIOB BiIadeblLieB (PaKToO-
POB IIPOM3BOICTBA, KOTOPHIC (JOXOIbI), B CBOIO O4YEpEb, OIIPEICIII-
IOT COBOKYITHBIN CIIPOC.

OCHOBHOI1 BBIBO/I U3 MOJIeJIM KPYIOBbIX IOTOKOB: PEaJIbHBIN U
NEHEXHBIN MOTOKU OCYILECTBIISIIOTCS OecHpensITCTBEHHO MHPU YCJIO-
BMM PAaBEHCTBAa COBOKYIIHBIX PacXolOB OOMAIIHUX XO3SIUCTB, (pUPM,
roCcyIapcTBa M OCTAJIbHOTO MHpPa COBOKYIIHOMY OOBEMY IPOU3BOI-
ctBa. COBOKYIIHBIE pacXodbl HAIOT TOJYOK K POCTY 3aHSITOCTHU, BBI-
IMyCKa U JOXOOOB;, U3 ATUX JOXOLOB BHOBb (PMHAHCUPYIOTCS PACXOMObI
9KOHOMMNYECKNX areHTOB, KOTOPBIE CHOBA BO3BPAalllaAlOTCS B BUIE JO-
X0Jla K BiaazeibliaM (paKTOpOB MpOM3BOACTBA U T.n. (cM. puc. 1.3).
I[IpyuyrHa U ciaeacTBUE MEHSIIOTCS MeCTaMM, U MOIEJIb KPYTOBBIX IMO-
TOKOB IIPUHUMAET BUI KPyroooopora.

CoBOKYNHbIE
OX0Ab!

3aHATOCTb M
COBOKYIIHbIN BBINTYCK

NPOAYKUHH

COBOKYNHEIE
pPacxoabl
(COBOKYIHBIH CripocC)

Puc. 1.3
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Ecim COBOKYITHBIE pacXOdbl, OIPEACIASIOIINEe COBOKYITHBIN CIIPOC,
CHIMXKAIOTCY, TO U COBOKYIIHBIMI OOBbEM 3aHATOCTH M BBIIIYCKA MAHacT,
YTO CHIKAET COBOKYITHBIE HOXOIbI, OIPEACISIIONINE, B CBOIO OYEPEIb,
COBOKYIIHBIN cripoc. IlosToMy BaxkHOM 3amadyeid MaKpOIKOHOMMYEC-
KOU MOJIUTUKMU SIBJISIETCSI CTA0OWM3AaLMs COBOKYITHOTO CIIPOCA.

Ilogxonbpl K paspellIeHUIO ATOM 3aJadyd pas3januyHbl Y NPEaCcTaBU-
TE€JEU pa3HbIX HAIIpaBJICHUU MaKpO3KOHOMUYECKOUN Teopuu. Ilpen-
CTABUTEIM KEHHCHAHCKOIr0 HANMPABJIEHU ITpe1J1araroT OCyLIECTBIISITh
CTAOMIM3ALMI0 COBOKYIIHBIX PACXOIO0B C ITOMOIIbIO U3MEHEHUS Be-
JIMYMH TOCYIAPCTBEHHBIX PACXOJ0B, HAJIOTOB M IEHEXHOIO IIPEIIO-
KeHUd. MoHeTapucTbl CUMUTAXOT M3MEHEHUE NEHEXXHOM MacChl YHMU-
BEPCAJIbHBIM CPEIACTBOM CTAOMWIM3alLlMM 3KOHOMHUKHU. B paMkax Heo-
KEHHCH aHCKOro NMoaxoaa pa3padaTbIBalOTCS KOHLEIIIIUU MaKpOdKO-
HOMMYECKOTO YITPABJICHUS OXMIAHUIMNU 3KOHOMMNYECKUX ar€HTOB IPU
MEJICHHOM W3MEHEHUU YpOBHEU 3apaOOTHON IUIaThl U LicH. B Heo-
KJIACCUYECKOM MOE/IM PALMOHAILHBIX OXKWIAHMM 1ICHBI U 3apa0oT-
Had IuiaTa OBICTPO pearupyroT Ha U3MEHEHUS PhIHOYHOM KOHBIOHK-
TYPbl U IIOATOMY SKOHOMMUKA OBICTPO CTAOMIIU3UPYETCS B OOCTAHOB-
KE JoBepusi SKOHOMHMYECKMX areHTOB K ITOJIMTHUKE IIPaBUTEILCTBA U
LHenTpanbHoro banka.

OCHOBHbBIE TEPMMHbI

Maxkpo3KOHOMUKA
MUKpO3KOHOMMKA
MakposKOHOMMYECKAs IOJIUTUKA
ATperupoBaHUue
MaKpO3KOHOMUYECKME MOIEIN
DHIOreHHbIC (BHYTPEHHNE) MEPEMEHHBIC
DK30IreHHbIE (BHEIIHNE) MEPEMEHHbIE
3amnachbl U MOTOKU

Moneiib KpyroBbIX ITOTOKOB
3aKpbITass 3 KOHOMUKA

OTKpbITasd 3KOHOMUKA

"YTeukn' U “UHBEKUUH

Pekomenayemas yyeOHas aurepaTypa

1. Mauxwvio H.I. MaxkposkoHomuka. [1. 1, 2.
2. Makkonnen1r K., Epro C. ODxkonomukc. T. 1, r1. 9.
3. Hopnbyw P., Quwep C. Makposkonomuka. [1. 1, 8§ 1.
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I 1aBa 2
3MmepeHre pe3yibTATOB S9KOHOMHUYECKOM
nearejibHOCTU. MMHAeKChI ieH

. BBI1 u gpyrme mokasarein noxoxa W IIPOAYKTA.
OCHOBHbIE MAaKpPO3KOHOMMYECKNE TOXKOECTBA.
. HomMuHanbHbBIE U peanbHble MoKa3aTein. MHIEKChl 1IeH.
. CJI0XXHOCTM TMoJcyeTa Iokazarejael goxona U npoaykra. IlpoOsie-
Mbl OLICHKM OJIarOCOCTOSIHUS HAallUMU.

2.1. BBI1 u apyrue nokasare/m 10X0/1a M IPOAYKTA

MaxkpO3KOHOMUYECKM aHaJIU3 MpeaIiojgaracT MUCIOJb30BAaHUE
MHOXECTBA APKOHOMHYECKUX ITOKa3aTeyieil, KOTOpbIe MPEIOCTABIISIIOT-
Cs CTaTUCTUKOU U, B YACTHOCTU, CUCTEMOM HAIIMOHAJbHBIX CYETOB
(CHC). B pamkax CHC onpeneisitorcss HEKOTOpble OCHOBHbIE CTAaTU-
CTHYECKHUC arperarbl, KOTOPbhIC LIMPOKO UCIOJb3YIOTCS KaK I10Ka3aTe-
JI1 3KOHOMMYECKOM aKTMBHOCTU HA YPOBHE PKOHOMUKU B LICJIOM.

OIHUM U3 OCHOBHBIX MAaKpO3KOHOMUYECKUX IOKa3aTeliel, OLe-
HUBAOLIUX PE3YyJbTaTbl 3KOHOMUNYECKOU NESITEIbHOCTU, SIBIISICTCS
BaJIoBOM BHYTpeHHMii npoaykrt (BBII). Ero nmHamMuka mucronb3yercs
JUIS1 OLICHKU 0011er 3PPeKTUBHOCTU (PYHKIIMOHUPOBAHUS SKOHOMUKU
1, CJICHOBATEJIbHO, I OIPEIACIICHUS OTHOCUTEJIBbHOTO YyCIIEXa WIU
HECOCTOSATEJIBHOCTU MEP AKOHOMMUYECKOMN IOJUTUKU, IMMPOBOAMMOM
IIPaBUTEIbCTBOM.

BBII (Bas10B0ii BHYTPEeHHUIA NPOIYKT) M3MEPSIET CTOUMOCTD KO-
HEYHOM IPOAYKIMU, IIPOU3BECACHHOU PE3UIACHTAMU JAHHOUW CTPaHBbI
3a OIIPEICJICHHBIM IIEPUOJ, BPEMEHU.

KoHeunbIMM TOBapaMM U YCJIYyraMU SIBJISIIOTCS T€ U3 HUX, KOTO-
pble MCIIOJIB3YVIOTCSI Ha KOHEYHOE MOTPEOJIEHME, HAKOIUIEHUE U DKC-
mopT. CTOMMOCTDH NMPOMEKYTOYHBIX TOBAPOB U YCIIYI, U3PACXOO0OBAH-

OnpeneneHue BBI1 naetcsa B coorBeTctBMM ¢ HOBOM Bepcueii CHC OOH, mpu-
HATOX B 1993 I. M npeacTaBisIIoNIeil COBpeMEHHBIN MEKIyHAPOIHbIA CTaHIAPT B
00J1aCTU HALIMOHAJIBHOI'O CYETOBOIACTBA. /JlaHHOE OIpenceHre, a TaKXKe OIpele-
JICHUS BaJIOBOro HallMOHaIbHOTIO goxona (BH/) u HanmoHansHOro noxona (H/I)
OT/INYAIOTCS OT OIPENCJACHUN, MPEACTABICHHBIX B OOJBIIMHCTBE W30ABABIINXCS
paHee TIEPEBOJHBIX YYCOHMKOB IO AKOHOMUKE. MHOrue 3apyoexkHble WU3IaHUS
Y4eOHMKOB IO 3KOHOMUKE TIOCIAEAHUX JIET VK€ MEPELUIM K ONPeleJCHUSIM, COOT-
BeTcTBYIOILIMM HOBOM Bepcur CHC. Ha Helt ke ocHoOBaHbl M JaHHBIE [ ocynap-
CTBEHHOIo KoMuTeTa mo cratuctuke Poccuiickoit Denepauun.
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HBIX B IIPOLIECCE MPOU3BOACTBA (ChIpbe, MAaTEpUaIbl, TOILUIMBO, SHEP-
TUsl, UHCTPYMEHTBI, CCMEH4, YCIYTU I'Py30BOTO TPAHCIIOPTA, OIITO-
BOM TOPIOBJIM, PEKJIAMHBIX areHTCTB, IUIATEXHW 3a apeHIy IOMeElle-
HUli 1 ap.) He Bkodarorcsd B BBIL. B mpotuBHOM cityyae mMMmen Obl
MECTO ITOBTOPHBIM CYET, TaK KaK CTOMMOCTb IPOMEXYTOYHBIX IPO-
IYKTOB BXOOUT B COCTAB CTOMMOCTU KOHEYHBIX TOBAPOB U YCIIVT.

Tepmun “ea.1060ii” B onpeneaeHun BBII o3HaudaeT, 4yTo nmpu uc-
yuciieHuu BBII 13 ctouMOCTHM He BBIUMTAECTCSI MOTPEOJIEHUE OCHOB-
HOTO KamnuTajaa (aMOopTU3aLus).

BBI1 gBisieTcsl BHYTPEHHUM MPOAYKTOM, IMOCKOJIBKY IPOU3BO-
JIUTCS pEe3UICHTaAaMM TAaHHOUW CTpaHbl. Pe3maeHraMM CUMTAIOTCS BCE
SKOHOMUWYECKUE SAMHULIBI (MIPEeaIpusITHs, TOMAIIHUE XO3SIMUCTBA) HeE-
3aBUCHMMO OT MX HAlIMOHAJbHOU NPUHAMLJICKHOCTU U I'PaKIaHCTBA,
MMEIOLIUE LIEHTP 3KOHOMUYECKOI0 MHTEPECAa HA SKOHOMUNYECKON Tep-
PUTOPUU NAHHOW CTpaHbl (3aHUMAIOTCS IPOU3BOICTBEHHOM AESITE b-
HOCTBIO WIM IPOXMBAIOT B CTPaHE HE MEHEE Trojia).

CymecrByeT Tpu criocooa msmMepeHuss BBII:

a) I10 JO0aBJICHHOM CTOUMOCTHU (IIPOU3BOACTBEHHBIN METO/I);

0) 1o pacxomaMm (METOJI KOHEYHOI'O MCIIOJIb30BAHUA);

B) 110 JoXodaM (paclpeneiMTeJabHbIA METOI).

BBI1 gaBisieTcss mipexxne Bcero roxasarejieM IMpou3BoACTBa. Ba-
JIOBOM BHYTPEHHUU IMPOAYKT IPEACTABISICT COOOM KOHEUYHBIN PE3YIib-
TaT IMPOMU3BOACTBEHHOU HEATEIBHOCTU IIPOU3BOIUTEIICU-PE3UICHTOB.

IIpn moncuere BBII npom3BoacTBeHHBIM METOIOM CYMMUPYETCH
CTOMMOCTbD, JO0ABJIECHHAs Ha KaXOOM CTaAuM IPOU3BOJACTBA KOHEU-
HOTI'O MPOIYKTA.

Jlo0aBjIeHHAs1 CTOMMOCTb - 3TO Pa3HOCTb MEXIY CTOMMOCTBIO
IIPOM3BEICHHBIX TOBAPOB U YCJIYT (BBIIYCKOM) U CTOMMOCTBIO TOBAa-
POB U YCJIYI, IMOJHOCTBIO MOTPEOJECHHBIX B IIPOLIECCEe MPOMU3BOACTBA
(IIpOMEXYTOYHBIM ITOTPEOJICHUEM).

BBI1, 110 cy1ecTBy, SIBISETCSA MOHATHEM NO0ABJIEHHOU CTOMMOCTH.
BBII - 510 cymMMa BajioBOI 100aBJIEHHOM CTOMMOCTU BCEX ITPOU3BOIU-
TeJICN-PE3UICHTOB IUTIOC Ta YacTb (a2 BOBMOXKHO, M BCSI CyMMa) HaJIOTOB
3a BbIYETOM CYOCHIMI HA IIPOAYKTbI, KOTOpAasl HE BKIIIOYEHA B JO0AaB-
JIEHHYIO CTOMMOCTb. B 1eisx yrpolineHuss B MakposKoHoMUuke BBII
OIPEACIISIIOT KaK CYMMY HOOABJICHHOM CTOMMOCTU BCEX IPOU3BOIUTE-
jgein. Jlanabit Meton noacuera BBII mo3BosigeT ydecTs BKIIad pasiiny-

' B oTauume ot reorpauyeckon TEppUTOPUM SKOHOMMYECKAs HE BKJIIOYAET TepPU-
TOpHAaJIbHbIC aHKJIABbI APYTUX CTPaH (MOCONLCTBA. BOSHHBIE 0a3bl U T.H.), HO COIEP-
KUT aHKJIaBbl JAHHOWM CTPaHBbI, PACIIOJIOKEHHbBIE HA TEPPUTOPUU APYIMX CTPaH.
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HbIX GpUupM U otpacieirn B co3nmanue BBII. MckmtouyeHue mpomeKyrod-
HOM MPOAYKLIMU MO3BOJISIET PEIUTh IIPOOJIEMY ABOMHOIO CYETA.

JI711 PKOHOMMKM B LIEJIOM CyMMa Bcell 100aBJIEHHOM CTOMMOCTU
NOJDKHA OBbITh paBHA CTOMMOCTU KOHEYHBIX TOBApoOB U yciIyr. B Poc-
CUU B HACTOsIIEe BpeMsl HauOoJiee JOCTYIIHOM M OIIepaTUBHOM WMH-
(bopMaLeil ABISIOTCSA JaHHBIE O IIPOU3BOJICTBE TOBAPOB U YCIVT,
cooupaemMmble ['ocynapCTBEHHBIM KOMHMTETOM IO CTATUCTUKE Ha 0ase
CTaTUCTUYECKON OTUYECTHOCTHU IPEAIPUITUI, TIOPTOMY OCHOBHBIM Me-
tonoM pacuera BBII gBisieTcss mpOU3BOACTBEHHBIM METO/I.

IIpu pacuere BBII o pacxomaMm cyMMUPYIOTCS pacxoabl Ha KO-
HEYHOE MOTpeOJIeHUE TOBApOB M YCJIYI JOMAIIHUX XO3SIUCTB, I'OCY-
JapCTBa; BaJOBble MHBECTULIMHN, YUCTBIA 2KcOOpT. PaKTUUECKN pedyb
WUIET O COBOKYITHOM cIipoce Ha npousBeacHHbIM BBII. CymmapHbie
pacxoabl MOXKHO PA3JIOKUTh HA HECKOJBbKO KOMIIOHEHTOB:

BBII=C+I+G+X,,

rae C - JaHbIe NOTPEOUTENIBCKIE PACXO0/IbI, BKITIOYAIOIINE PACXOIbI
OOMAIIHUX XO3SIMCTB Ha TOBAaphl JJIUTEIBHOTO I10JIb30BaHUS
M TEKYILIETro MOTPeOJIeHUI, Ha YCIAYIU, HO HE BKIIIOYAIOIINE
pacxonbl Ha TIOKYNKY XKWJIbS;

/ - BaJIOBbIC MHBECTHMIIMHM, BK/IIOYAIOILME ITIPOU3BOJICTBEHHBIC KaIlM-
TAJIOBJIOKEHUS, WJIN WHBECTULIMA B OCHOBHBIE ITPOU3BOICTBEH-
Hble (POHIBI (3aTpaThl (PUPM Ha IIPUOOPETECHUE HOBBIX ITPOU3-
BOJICTBECHHBIX MPEANPUATAA U O0OPYIOBAaHUS ), UHBECTULIUU B
>KWIMIIHOE CTPOUTEIBCTBO, MHBECTULIMKA B 3am1achl (POCT 3aria-
COB YUYUTHIBACTCS CO 3HAKOM “+°, YMEHBIIIEHUE - CO 3HAKOM
“—"). BajtloBbIe THBECTULIMI MOXKHO TaK:Ke TIPEICTABUTH KaK CyM-

MY YMCTBIX HHBECTHILIMI 11 amopTi3aimi. Y1icTble MTHBECTULIUN

YBCJIMUUBAIOT 34l1dC KdllUTad/lda B 3K0H0MHK€12

TepMyH "MHBeCTULIMM YHOOTPEOJSIETCS B MAaKPOPKOHOMUKE B CTPOTO OIIPEIc-

JICHHOM CMBICJIE, OH O3Ha4yaeT 3aTpaThl HA HOBOE CTPOUTEJIHBCTBO WINA MOKYIIKY
HOBOTO 00opynoBaHus. IlpmoOpeTeHMe LIEHHBIX OyMar TakxkKe 4acTO Ha3bIBAIOT
VMHBECTUPOBAHUEM CpeACTB. OmHAKO, XOTS (PMHAHCOBBIE aKTWBBI U OOeCIeYnBa-
10T UX BJIAJEJIbliaM OEHEXKHBIN JOXOH, C TOYKU 3pEHUSI MaKpPOSKOHOMUKU 3aTpa-
Thl HA HUX HE OTHOCSITCSI K MHBECTULIMSIM, TaK KaK 30eCh peub UACT HE O CO3IaHUU
HOBBIX, a O II€pepacIpeaciicHUM YxXe CYIICCTBYIOIIUX AKTHBOB. IIEpEX0Ae MX OT
OIHOTO BjAaAeblia K IPYTOMY.
B HoBo#1 pemakuuum CHC B coctaBe MHBECTULIMOHHBIX PACXOOOB BBIICIISICTCS
YUCTOE MPUOOpEeTeHNE LIECHHOCTE — MNPCAMETOB. CIYXAllMX He IS MPOU3BO/-
CTBEHHBIX WIM ITOTPEOUTEIbCKUX 1IEIeH, a JJII COXPAaHEHUSI CTOMMOCTHU (IIprUYeM
CO BpEMEHEM MX LIEHHOCTb PacTeT); Cloda OTHOCSITCS AparoleHHBbIC METAUIbl U
KaMHU, aHTUKBAapuaT, KOJUICKIIUU, IOBEJUPHbIC U3ICAUSI U T.I1., KOTOpPbIE paHee
VUUTBIBAJIUCh B COCTaBe MOTPEOUTEIBCKUX PACXOMOB.
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G - rocyJapcTBeHHbIE€ 3aKYNKM TOBAPOB M YCJIYI - HallpuMep,
pacxodbl Ha CTPOUTEIABCTBO M COAEPpXKAHUE IIKOJ, HOPOT,
coIepXaHUe apMHU M TOCYIApPCTBEHHOIO arriapara yHIpaB-
JIeHUd U 11p. OIQHAKO ATO JUILIb 4aCTh TOCYIAPCTBEHHBIX pac-
XOJIOB, KOTOpPbIE€ BKJIIOUAIOTCS B rocoromker. Croga He BXO-
ST, HapUMep, TpaHchepTHBIE TIATEXU |

X, - YHCTBIA PKCHOPT TOBAPOB U YCJIYT 3a pyOeK, pacCUUThIBac-
MBI1 KaK Pa3HOCTb AKCIopta U mMmriopra. Ilpum moncuere
BBII HeoOXxoamMMo y4yecTb BCE pacXOdbl, CBSI3aHHBIE C I10-
KYIIKaMU KOHEUYHBIX TOBAPOB U YCJIYI', MPOU3BEICHHBIX B
JAHHOW CTpaHE, B TOM YUCJIE U PACXOJ0B MHOCTPAHLIEB, T.C.
CTOMMOCTb 3KCIIOpTa JAHHOM cTpaHbl. OOTHOBPEMEHHO HE-
00XOIVMO MCKIIOYUTh M3 MOKYIIOK PKOHOMMNYECKUX arcH-
TOB JAHHOW CTPAaHbI T€ TOBApPbI U YCJIYTU, KOTOPbIC OBLIN
IIPON3BeIEHBI 32 pyOEKOM, T.e. CTOMMOCTh MMIIOPTA.

['ocymapcrBeHHBIE TpaHC(epThl — 3TO BBITUIATHEI TOCYIAPCTBEHHBIX OPraHoOB,
HE CBSI3aHHBIE C JIBUXKEHUEM TOBApOB U YCAYTr. TpaHCOEPTh nepepacnpeae.Istor
IOXOJbl TOCYIApCTBa, MOJYYEHHBIE OT HaJOIOILUIATEJIBIIMKOB, 4Yepe3 IOCOOUs,
IIEHCUU, BBIILUIATHI 10 COLMAJIbHOMY CTpaXxOBaHMIO U T.A. CyIECTBYIOT TaKXe
TpaHC(epThl OM3HEca, HAIIpUMEP, B PopMe OJ1arOTBOPUTEIIbHBIX B3HOCOB U .
B HoBoi1 penakiimn CHC nipu ncuncinenu BBII 1o pacxomam (MeTOIOM KOHEYHO-
rO UCIOJIb30BAHUS) MMOMUMO YKAa3aHHBIX KOMIIOHEHTOB TOCYHApPCTBEHHBIX pac-
XOJIOB YYUTBIBAIOTCS PacXodbl HA KOHEYHOE MOTPeOJICHUE HEKOMMEPUYECKMX Opra-
HU3alMi, oocayxuparolmmnx nomainHue xosgicrea (HKOJX), mpodcoro3oB, no-
JIMTUYECKUX MApTUM, HAyYHBIX OOILECTB, PEJIMTUO3HbIX OpraHu3aluii, CIIOPTUBHBIX
KJIYOOB, 1OMOB KYJbTYpbI, OJJarOTBOPUTEJbHBIX OpraHMW3aluiA 1 Tp.. TJaBHOM
(byHKIIMEN KOTOPBIX SBIISIETCS OKa3aHME HEPBIHOYHBIX YCIYT CBOMM YJIeHaM U JpYy-
MM JOMAaIIHUM XO3sMcTBaM. Pacxoapl opraHoB roCynapCTBEHHOI'O YIIPaBJICHUS
n HKOJX ongnHaKoBO OTpaxKaroTCS B y4eTe M pacCMaTPUBAIOTCS BMeCTe. Mexiy
CEKTOpOM rocyagapcrtBeHHoro ynpasiieHusa 1 HKOX nvmeercd ornpeneaeHHOE CXO/-
CTBO KaK B 00J1aCTM UX (PYHKLIMI B PKOHOMMKE, TaK M B CIIOCO0aX (pMHAHCUPOBA-
HUS usaepxek. O0a cexTtopa IpeaoCTaBISIIOT HEPbIHOYHBIC YCIYIU, TOCYIAPCTBEH-
HbII1 — OOILECTBY B LIEJIOM M OTAEAbHBIM €ro wieHam, HKO/X - cBouM wieHaMm n
APYTUM HOMAIIHUM XO03dicTBaM. OpraHbl rOCYJapCTBEHHOTO YIPaBICHUSA (HU-
HAHCUPYIOT CBOU pacxodbl 3a CUET HAAOroB, a TAKXKE JOXOOOB OT COOCTBEHHOCTH,
KoTopoi oHu pacnioyiararor. HKOJ X prHaHCHUpYIOT CBOM U3IEPKKU 34 CUET B3HO-
COB, JOXOHOB OT COOCTBEHHOCTH, MOXEPTBOBAHMH,

“ Ilpn moncuere BBII yduThIBa€TCSl YUCTBIA SKCIIOPT TOBAPOB U HEHAKMOPHBIX
ycayr. Jloxompl, IMOJIyYeHHBIE M3-3a TPAHMUIBI B KAYECTBE IUIATEXKEU 3a “YCIyIH™
(baKTOpOB MPOU3BOACTBA, IIPEAOCTABJICHHbIC PE3UNCHTAMU NAHHOMW CTpaHbl IS
nnpousBoacTBa BBII B npyrux crpaHax, yuutbeiBarorcd B nokasarene BU/1 (Bano-
BOTO HAILIMOHAJIBHOIO J10X0JA) B COCTAaBE IEPBUYHBIX AOXONOB, HONYYEHHBIX pe-
3UJCHTAMM JAHHOM CTPaHbl, HO HE IS MoJcYyeTa 00beMa TOBAPOB U YCIIYT, NPO-
U36€0CeHHbIX PE3UICHTAMM JAHHOM CTpPaHBbI.
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I1puBeneHHoe ypaBHeHue BBI1 yacTto Ha3bIBalOT OCHOBHBIM MakK-
POAPKOHOMUYECKUM TOXKICCTBOM. Pasnnuue Mexay COCTaBIISIOIINMU
BBII - C, /, G, X,, - 6a3upyeTcsa IJIaBHbIM 00pa3oM Ha pa3Inuduu
MEXIy THUHAMM IIOKyHaTeJe, OCYLISCTBIISIOIIMX 3TU 3aTpaThl (IO-
MalllHUE XO34MCTBa, (PUPMBbI, TOCYyJApCTBO, MHOCTpPAHIIbI), 4 HC Ha
pa3aIn4yuKM MOKYIIaeMbIX Ojlar U ycJyr. lTak, aBTOMOOWIb, KYIUICH-
HbII JJOMAIIIHUM XO34MCTBOM, BKJIIOYAeTCSI B KOMIIOHEHT C; eciu Xe
OH IIpUOOpeTeH (PUPMOI - 3TO YaCTb MHBECTULIMIA B OCHOBHBIC (DOHIBI
¥ T.1. MCKIItOUeHrEe COCTAB/ISIIOT UHBECTULIUU B SKJIMIIIHOE CTPOUTEJIb-
CTBO, KoTopsle Bkito4yarorcss B BBI1 0e3 neneHust Ha cocraBigioliyme B
3aBUCUMOCTU OT TOTO, KTO OCYILLIECTBWI 3TU MHBECTULIMM - JOMAlIHUE
XO35IMCTBa, OM3HEC WIM TOCYIapCTBO.

B BBII He Bximtouarorcs 3aTpaThbl Ha IIPUOOPETEHUE TOBAPOB, IPO-
M3BEICHHBIX B MpPEAIICCTBYIOIIME TOAbl (HaIpuUMep, IMOKYIIKa AOMa,
IIOCTPOCHHOIO J JIET Ha3al), a TakKe 3aTpaTbl HA MOKYIIKY IIPOMEXY-
TOYHBIX MPOAYKTOB, YTO IO3BOJISIET M30€XKaTb ABOMHOIO CYETA.

Cpenn komrnoHeHTOB BBII cambiMu O0OJIbIIMMU OOBIYHO ObIBA-
10T norpeourenbckue pacxonabl (C), a caMbIMM M3MEHYUBBIMU - WH-
BECTULIMOHHBIC pacxoabl ().

Taomupoa 2.1. Crpykrypa BBI1 (B mporeHTax)
MO pa3HbIM CTpaHaMm 3a 1997 rom

CTtpaHBbl [lorpeonenue I ocymapct- BajioBrbie Yucreil s3KCcOooprt
YaCTHOIO BEHHOE BHYTPEHHME TOBapoOB U
cektopa (C) morpeOseHUE WHBECTULIUU He(PAKTOPHBIX

(G) (1) yeayr (NX)’
Poccus 63 11 22 3
Ilosbina 64 18 22 -4
Benrpus 64 10 27 -1
Oxnaga Kopes 65 11 35 -1
['oHKOHT 61 9 34 -4
Cunranyp 39 9 37 14
Ywwm 65 9 28 -2
N3panib 58 29 24 -10
ABCTpHA 61 18 21 0
CIIIA 68 16 18 -2
AnoHus 60 10 29 |

IIpu pacuyere BBII mo noxomam (pacnpeneiMTeSIbHbBIM METOIO0M)
CYMMUDPYIOTCS TIEPBMYHBIC NOXOAbI, BBIIIAYEHHbIC K3 JOO0ABJICHHOM

World Development Report 1998-1999, p.214-215.
3HaK (-) O03HayaeT NPEBBIIICHUE UMIIOPTAa HaJl 3KCIOPTOM.
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CTOUMOCTHU IIPOU3BOJACTBEHHbIMU €IUHULIAMU-pE3nUIcHTaAaMU. K TakuMm
N0X0JaM OTHOCSTCH:

- oILJIaTa Tpyda HaeMHBIX paOOTHUKOB (3apadOTHas IL1aTa,
BKJIIOYasl IMPEeMUM, AOIUIATbI, HagO0ABKU, HAYUCIICHHbBIC B JIE-
HEXXHOW WIW HaTrypajJlbHOU hopMax M ApP., UCUYUCICHHBIC IO
BBITLJIATbl HAJIOTOB W IPYIUX YIAEPKAHUI), OTYMCICHUS pado-
TOJATEJIEM HA COLIMAJIbHOE CTPAXOBAHMUE;

- HAJIOTM Ha IIPOM3BOACTBO U UMIIOPT 3a BBIYETOM CYOCHUIUN
(4MCTBhIE KOCBEHHBIE HaJIorn), Kyna Bkmodarorcsas HJAC, akuuy-
3bl, HAJIOTU HA IIPOJaxKu, HAJOTM Ha 3eMJIIO, 3IaHUS, POHI
OoIUIaThl Tpyda U IP.;

- BaJIOBAas MPUOBLIbL U BaJOBBIE CMELIAHHBbIE NOXOIbl WIN YUC-
Task MPUOBbLUIb U YUCTbIE CMEIIAHHbBIC NOXOAbI IUTIOC IMOTPEOJIC-
HHE OCHOBHOIO Kalurajia (aMOpTU3aLus).

BanoBass mpuObUIb M BaJOBbIe CMCLUAHHbIE JOXOAbI IIPEICTaBIIS-
0T COOOM 4YacTh BAJIOBOM JOOABJIEHHOW CTOMMOCTH, KOTOpPasl OCTAeTCH
y IIPOU3BOIUTEJIEN IIOCJIE BBIYETA PACXOIOB, CBSI3aHHBIX C OILIATOM
Tpyda HaeMHbIX PA0OOTHUKOB M YIUIATOM HAJIOrOB Ha IIPOM3BOIACTBO U
UMIOPT. JJlaHHBIA KOMIIOHEHT OOXOIOB IOKa3bIBAECT MPUOBLLIb, MOJIY-
YEHHYI0O OT TMPOU3BOJACTBA, IO BbIUETA JOXOIOB OT COOCTBEHHOCTH.
PeHTa, IpoLeHTBI U APYIrue OJOXOIAbl OT COOCTBEHHOCTU BBITLIAYUBAIOT-
Cs B XOIE JaJbHEHMILEro pacIpelacacHUs MEPBUYHBIX HJOXOMOB.

CMelIaHHBIMU JO0XOOAMM HAa3bIBAIOTCS JOXOAbl HEKOPIIOPATUBHBIX
NPEANIPUATAN, TIPUHAMLICKAILIUX TOMAIIHUM XO3dMCTBaAM (MHIUBU-
NyaJbHO WJIM COBMECTHO C APYIMMHU JIMLAMU), MEJIKUX Mara3vHOB,
(bepM, TOBapullecTB U Ap. B Takux mpearnpusaTusax IIPUMEHSIETCS TPYII
CaMMX BJIAZIEC/bLIEB WIM WICHOB MX JOMAIIHUX XO3SMCTB, a JOXOH ATUX
TIPEATIPUSTUI COONEPXKUT JIEMEHT OIUIAThI TPYydAa, KOTOPbIMA HE MOXET
OBbITh OTIEJCH OT AOXOJa BJIAAC/blia WIM NMPEAIPUHUMATES.

Hanoru Ha npoun3BoaCcTBO U UMIOPT (KOCBEHHBIE HAJIOTU) B HO-
BoU Bepcun CHC paccMarpuBaroTcs Kak MNEepBUYHBIA JOXOH OPraHOB
rOCYIapCTBEHHOTO YIPABJICHUS.

' B CHC goxomamu OT COGCTBEHHOCTH CUMTAIOTCS NOXOJbl, BOBHUKAIOIIIUE B
pe3yyabTaTe IIPelOCTaBICHUS B CCyAy WIM COAaYU B apeHAy (PMHAHCOBBIX U Mare-
PUAIbHBIX HEIPOM3BEACHHBIX aKTUBOB, B TOM 4YUCJIE 3€MJIU, IPYTUM XO3SUCTBY-
IOIIUM €IVHULIAM IJIS1 MCIIOJIb30BaHUS B MPOU3BOACTBE. CroIa OTHOCSTCS: IIPO-
LICHTBI, TUBUJICHABI U aHAJOTMYHbIC BUIBI JOXOIOB BiadcablLeB (pMHAHCOBBIX
AKTUBOB;, pEHTAa, IoJiydacMas BJaJelibLlaMU 3€eMJIM WIU €€ HEIp, CIaBacMbIX B
apeHAy IOpPYIrUM eOWHUILIAM, PEUHBECTUPOBAHHBIC OOXOAbI OT MPSIMbIX WHOCT-
pPaAHHbIX MHBECTULIU.

3
“ OTMeTUM, 4TO HAJIOTM Ha OOXOIbI U COOCTBEHHOCTh HE pacCMaTpMBAIOTCS KakK
TIEPBUYHBIC JOXOIbI, & TPAKTYIOTCSI KaK MepepachpeacaInuTe/IbHbIC TIATEXU.
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Hpyrasga tpakroBka BBII, paccuutbiBaeMoro mo moxoiaamM, OCHO-
BaHHAas HAa aMEPUKAHCKOM IMpaKTUKE pacyeTa JAHHOIO IoKa3aTressd U
COXpPAHUBILASCI BO MHOIMX YYE€OHHMKAX I10 3KOHOMUYECKON TECOPUH,
[pearojarajia CyMMHUPOBAHUE CHACAVIOIIUX BHUAOB MEPBUYHBIX HO-
XOJIOB: OIUIAThl TPYy.d. NPUOBUIN KOPIIOpaLMil, OCTAIOLLIECHCH I10CIE
BBITJIAT paOOTHUKAM U KpeaAUuTopaM (B HEl BbIICIISUIMCH IWBUIACHIBI,
HepacIipeaejaeHHas MPUObLIb U HAJIOTM Ha IPUObLIb), PEHTHI, IMPO-
LIEHTa (KpoME IIPOLIEHTOB IO TOCYOAPCTBEHHOMY JOJITY), TOXOIOB
HEKOPIIOPATUBHBIX MPEANPUATUN (OHU HA3BIBAJIUCH JOXOJAaMU COO-
CTBEHHMKOB, WJIM HOXOJAaMU OT COOCTBEHHOCTH). K 3TMM moxomam
IIpUOABJISUIUCH IBE CTaTbU, HE CUUTABIIMECS HOXOAAaMU, KOCBEHHbIE
HaJIOTU U TMOTPeOJIECHME OCHOBHOTO KaIlMTaJa.

W3 npuBeneHHbIX MeTonoB pacuera BBII vamie Bcero ucrnonbay-
I0TCS ITPOU3BOJCTBEHHBIMN U METOJ KOHEYHOIO MCIIOJIb30BaHUS (MX
MIpUMEHSIOT 00JbIIMHCTBO cTpaH EC). BrIOOp ompenesnsercs Halu-
yreM HaaeXKHOW MH@POPMALMOHHOU Oa3Hhl.

ITomumo BBIl cymecrByror 1 apyrue mokasarejid OoXoaa M
npoaykra. BBII - 310 pesyabrar nmpomu3BOACTBEHHOU IAESATEIBHOCTU
OPEANPUITUN, OpPraHU3alLMMN, ABISIOIINUXCI PE3UICHTAMU JTAHHOMU
cTpaHbl. OOHAKO HE BCEe PAOOTHUKU IOTUX YUIPEXKICHUN SIBIISIIOTCS
pesugeHraMu. llosToMy 4yactb CTOMMOCTH, CO3OAaHHOU B JAHHOU
CTpaHE, BBIIUIAYUBACTCS HEPE3UIACHTAM 34 UX Yy4aCcTUE B HPOU3BOII-
crBe BBIl mannoit crpanbsl. 1 HaoOopoT, pe3uaeHThl JAaHHOW CTpa-
Hbl 4YaCTb JOXOOOB MOIYT IIOJy4YaTb M3-3a pyoOexa (M3 HoOaBJICH-
HOM CTOMMOCTM, CO3JAHHOM B JPYIMX CTpaHax) 3a CBOE ydyacTUE B
npousBoacTtBe BBIl apyrux crpaH, HanmpumMep B BUIE OIUIATBHL TPY-
na. AHaJIOTUYHbIE IIPOLIECCHI IIPOUCXOMIAT U C pacCHpeleCHUEM 10-
XOIOB OT COOCTBEHHOCTM (IIPOLIEHTOB, AMBUACHIOB M 1p.). YacTb
ATUX OOXOIOB PE3UICHTHI IMOJYYAOT M3 AO00ABJICHHON CTOMMOCTU,
IIPOU3BEIACHHOM 3a PyOexoM, TOraa KakK 4YacTb CTOMMOCTU, IIPOU3-
BEICHHOM B JAHHOM CTpaHE, WCIIOJb3YETCd I BBIIUIATbI JOXOIO0B
OT COOCTBEHHOCTU HEPE3UIACHTAM.

JIng ydera BCeX TIEPBUYHBIX ITOXOMOB, TOJIYYEHHBIX PE3UICHTA-
MU OJAHHOW CTPaHbI B CBI3M C MX y4acTUeM B Ipou3BoACTBE KaK BBI1
HaHHOHU cTpaHbl, Tak U BBII apyrux crtpaH, McHoJdb3yeTcs ITOKa3a-
T€JAb BaJOBOro HanmoHaabHOro jgoxoma (BHJ).

K nmepBunynbiM noxoxaM B CHC oOTHOCST J0XOAbl, MOCTYIIMBIINE XO3SIMCTBEH-
HbIM CYOBEKTaM B IIOpSAKE MEPBUYHOTO paclipedcieHrs] 10OaBJIEHHOM CTOUMO-
CTU. ONpUOBLIb, CMEIIaHHbIE JOXOAbI, JOXOAbl OT COOCTBEHHOCTU, OILUIaTa Tpyla,
HaJIOTU Ha MPOM3BOIACTBO U MMIIOPT 3a BBIYETOM CYOCHUIIWIA.
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Pasznnune mexny nokasateassmMu BBI1 m BH/1 3axmiovaercsa B
ciaenyromeM. C KadeCTBEHHOM CTOPOHBI IMPUHIIUIIMAIIBHOE pa3inuue
coctouT B ToM, 4TO BBII mM3MepsieT mOTOK KOHEYHBIX TOBAPOB U YC-
JIYT, MPOU3BEICHHBIX pe3nIcHTAaMU JaHHOU cTpaHbl, a BHJI morok
TIEPBUYHBIX JOXOJIO0B, IMOJYYEHHBIX €€ pe3nacHTaMu. C KOJIMYECTBEH-
Hoil ToukU 3peHud BH/I ornnyaercsa or BBIl Ha canbno mnepBUYHBIX
JIIOXOJ0B, IOJYYEHHBIX M3-3a TPAHULIbI, T.€. Pa3HULY MEXIY H0XO0a-
MU PE3UJCHTOB NJAHHOMW CTPaHblI, MOJYYEHHBIMU M3-3a TPAHUIIBI, U
TOXOJaMU HEPE3UIECHTOB, IEepeJaHHbIMU 3a TPAHUIY U3 JaHHOM CTpa-
Hbl (BBIIJIAYEHHBIMU DPE3UIACHTAMU JAHHOM CTpPaHbl HEPE3UICHTAM).
DTy pa3HUIy Ha3bIBAIOT TAKXKEe “HHUCTBIM JOXOIOM M3-3a T'PAHUILIBI .

BHJI - BBII + Ca1b00 nepsuuHvix 00X0008 U3-3a 2PAHUYbI.

Takum oopazom, 00a nnokasaresst (BBI1 u BH/I) oTHOCSTCS KO BCent
9KOHOMUKE, HO OoauH m3MepseT BbiTycK (BBII), a npyroii  moxon
(BH1O). Ilokaszareinp BHJ/l mneHtndyeH moxkaszarenaro BHII (BanoBoit
HAalMOHAJIbHBIN IIPOAYKT), MCIOJb30BABIIEMYCS B CTapOu perakliuu
CHC. B npunnurme, TepMUHBL “BHYTPCHHUH U ‘“HALIMOHAJILHBIN TIpU-
MeHUMBI K ooouM nokazareasmM U BBI1, 1 BH/1. Ho nmockosbky 00a
TEPMUHA yXE€ TJIYOOKO YKOPEHW/IMCh B TEOPUU UM IIPAKTHUKE, TO OBLIO
npensioxxeHo auilb nepeuMmeHosats BHII B BH/1, Tak kax BHII B neii-
CTBUTEJIbHOCTU SBJIIETCS Kareropuem noxona, a He mnpoaykra. BH/I
3TO COBOKYITHOCTb IEPBUYHBIX HOXOJIOB, IIOJYYCHHBIX PE3UJICHTAMU B
pe3yJIbTaTe UX y4acTUs B IIPOM3BOIACTBE W OT COOCTBEHHOCTH.

[lokazarein BHYTPEHHEro MPOAYKTAa W HAIIMOHAJBHOIO I0XO0Ia
MOTIYT OBITH PACCYUTAHbI KAK HA BAJIOBOM, TAK M Ha YMCTOM OCHOBE.
CooTBeTCTBEeHHO, B nepBoM ciaydae Mbl mMeeM BBII 1 BHJI, a Bbruu-
Tasi U3 HUX MMOTPeOJIEHME OCHOBHOTO KaIlluTala, Mbl I1OJ1y4acM YMCTbIA
sHyTpennnii mpoaykT (UBII) 1 uncThIii HAIMOHATBHBIA 1ox01 (UH/T).”

' B MAaKpOSKOHOMMKE HEpeIKO BMECTO TEPMUHOB ' BAjIOBOW BHYTPEHHUI IIPO-
OYyKT', "BajOBOM HALIMOHAJIBHBINA HOXOA" MCNOJB3VIOTCS Oojiee OOIIME MOHSI-
THS - 00BbEM BbIIIYCKA. JOXOJ. — IMpHUEM. KaK B3anMoO3aMeHsIeMble. DTO CBSI3aHO
c TeM, 4yTto. B npuHuune. BBII, nmoacunTtaHHbIN JIIOOBIM U3 TpeX CIIOCOOOB, IOJI-
>KEH OBITb OMMHAKOBBIM IO BEJIMYMHE (€CIIM OTBJICYBCS OT IMOTPEITHOCTE y4yeTa).
[TosTOMY MOXHO TOBOPUTH KaK O IPOU3BEACHHOUN O00aBJICHHOM CTOMMOCTHM.
Tak U 0 goxogax. C Apyroii cTOpoHbl, IJI COAEpKATeJIbHOIM CTOPOHBI aHaIM3a
MHOIZIA HE MMeeT CYILECTBEHHOIro 3HAUCHHs. KaKoll MoKa3aTeJdb HCHOJIb3YeTCS -
BBII, nmocuutaHHbll onpenenaeHHbIM crniocoooM, wm BH/I.

B y4eOHOM nuTepaType N0 3KOHOMMUYECKOU TE€OPHH. OCHOBAHHOM Ha aMepu-
KAHCKMX UCTOUYHHKAX. OOBIYHO PACCUMTBLIBAJIICI YMCTBHIM HALMOHAJBHBIN IIPO-
nykt (HHIT). On obu1 paen BHII 3a BbiueToM amoptuszanmu. HanmoHanbHBIN
noxon (HM) paBHsuica UHII 3a BbIYeTOM KOCBEHHBIX HajIOroB. B HOBOU penak-
mn CHC KocBeHHbIE HAJIOTM BKJIIOYAKOTCS B COCTaB HALIMOHAJIBHOTIO OXOJA.
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B MakpoOsKOHOMMYECKOM aHaan3€ UCIIOJb3YETCS I10Ka3aTeJb
JMYHoro jgoxoxa. Kak takoBoii oH orcyrctByeT B CHC, HO Moxer
ObIThL paccurMTaH Ha 0a3e apyrux rnokazareiaenn CHC.

Iloka3aresb JIMYHOIO JOXOHA IIOJIY4AeTCS IYyTEM BbIYWTAHUS U3
YUCTOr0 HAIIMOHAJBHOI'O I0XOJA B3HOCOB Ha COLIMAJIBHOE CTPAXOBa-
HUE, KOCBEHHBIX HAJIOTOB (C Y4ETOM HOBOM TPAKTOBKU HAlIMOHAJIb-
HOTO JI0XO0JIa, BKJIIOYAIOLIETO0 B CEOSI U CYMMY KOCBEHHBIX HAaJIOTOB),
HepacIpelaeJeHHON IMpUObLIM KOpIOpalWii, HaJOroB Ha MPUOBLIb
KopHnopaluuii U J00aBJIEHUSI CYMMBbI TpaHC(EpTHBIX IUiaTexkell. He-
O0XOIMMO TakKXe€ BbIYECTb IPOLIEHTHBIC HOXOAbl OM3HECAa U Ipuda-
BUTb JIMYHBIC TOXOIbI, IOJY4EHHbIC B BUJIE IPOLICHTOB, B TOM YHCJIE
IIPOLIEHTOB IIO TOCYIAPCTBEHHOMY IOJITY.

PacriojiaraemMblil TUYHBINA 0OXOO MCUMCIISIETCS YMEHBILIECHUEM JINY-
HOT'O JOXOJa Ha CyMMYy IIOZOXOIHOIO HaJiora C I'paXIaH U HEKOTO-
pPBIX HEHAJIOTOBBIX IUIATEXeEW rocymapcrBy. PacmnosiaraeMblil JTUYHBIA
JIOXOJI UCITOJIB3YETCS JOMAIIIHUM XO3S4MCTBOM Ha IIOTpeOJIEHUE U COe-
DEKEHUSI.

Ilorpebnenue (C) - BaxHeMIasg U camasl 00Jibllasg COCTaBIISIO-
maga BBI1. B nmoarocpoyHoil nepcriektuBe nameHeHuss BBI1 u morpe-
OUTENBbCKUX PACXOI0B MPUOIU3UTEIBHO OJUHAKOBBI, HO B KpPaTKOC-
POYHOM IIepuoae MOTPEOUTEIbCKUE PACXOIbl KOJECOJIOTCS B MEHb-
men creneHu, yeM BBII, Tak kKak 3aBucdaT rjiaBHBIM OOpa3oM OT
pacIiojiaracMoro J10xona, KOTOpbI, KaK I10 BeJIMYMHE, TaK U IO CBO-
UM KOMIIOHeHTaM, He coBriagaetT ¢ BBIl. Hanpumep, nBe BaxHel-
IIIMX COCTaBJIAIOIIMX PaCIojlaracéMoro J0X04a, OTJINYAlOLIME €ro OT
BBII - Hanoru (ocobeHHO IIpU NPOrPEeCCUBHON CUCTEME HAJIOT000-
JIOXKEHUS) U TpaHCPEPTHI, - ACHCTBYIOT KaK aBTOMAaTHUYECKUE CTAOU-
JIN3aTOPHbI B IIEPUOIBI CIIAJOB U IMOJBEMOB. HAJIOTU CHUXKAIOTCS B IIE-
pUOL craga, a TpaHCPEpPThl PACTyT, IIO3TOMY pacHOJaracMbIii JOXOZ,
coKpalaeTcss He Tak obIcTpo, Kak BBII.

CoepexeHus (S) omnpeneasioTcsl KakK JO0XO 34 BbIYETOM IIOTPEO-
JICHUS.

PacrioslaraeMblil JOXO MOXKET OIPEACIISITLCSI HE TOJIBKO HAa YPOBHE
JloMalIHMX XO34MCTB (pacrnojiaraeéMblii JIMYHBIA JOXOI), HO U DKOHO-
MUKU B 1eJIOM. BajioBOM HallMOHAJIBHBIM pacIiojiaracMblii JOXO[, I10-
JyyaeTcsa myreM cymmmupoBaHus BHJI M 4ucthix TpaHcdepToB M3-3a
Pybexa, T.e. TpaHCchHepTOB, MOMYYEHHBIX OT "OCTaJIbHOrO Mupa" (ma-
pEHUSI, ITOXKXEPTBOBAHUS, TYMAaHUTApHAasI OMOIb U IIP.), 3a BBIYETOM
AHAJIOTMYHBIX TpaHC(EPTOB, MepelaHHbIX 3a pyoex. BamoBonl Hanu-
OHAJIbHBIM pacroJjaracMblil JOXOJ MCIHOJIb3YETCS IJISI KOHEYHOTO
NOTpebsieHUS U HAIMOHAJIBHOTO COepeKeHUSI.



32 MakpoakoHOMUKa

2.2. OcHOBHbIE MAKPOIKOHOMMYECKHE TOXKIECTBA

OCHOBHOE MAaKpPO3KOHOMUYECKOE TOXKIECTBO (TOXKIECTBO HOXO-
1a) oTpaxaeT paBEeHCTBO OXONOB U PACXOHOB:

Y=CH++G + X,

B MakpOsKOHOMMYECKOM aHaIn3€ UCHOJb3YIOTCSI U IPYIrUe BaX-
HbIE TOXKIECTBA.

ToxxnecTBO cOepexeHMii 1 MHBECTHMIIMIA MOXKHO BBIBECTU CJICOAYIO-
M oOpaszoM. g yrpollneHUsT pacCMOTPUM BHa4dajle 3aKPbITYIO
SKOHOMMUKY, B KOTOPOU OTCYTCTBYET TOCYAAPCTBEHHBIN CEKTOP, a CJIe-
NIOBATEJIbHO, U HajJoru. lorna

Pacxoost na BBII - [lompebaenue + Hueecmuuyuu.

Ilo omnpeneneHuro coepexeHU MOXEM 3aIluCcarTh:.

Jloxo0,uruBBI1,uzmepennotitnodoxooam =
=Coepexcenus +llomped.ienue.

Ilockonbky pacxonbl Ha BBIl u noxoabl, mojiydeHHBIE B pe3YJib-
tate npousBoiacTtBa BBII, paBHbI, TO, pupaBHUBasd IpaBble YaCTU
YPAaBHEHUN, UMEEM:

C+/=5+Cum/=5.

DTO MPOCTOE TOXKIECCTBO YCIOMKHSICTCS C BBEICHUEM B aHAJIU3 TO-
CyIapCcTBa M BHCILUHEro MHpa.

COBOKYIIHBIE COEPEXEHU IEIATCA Ha 4YacTHbIE (S),), rocyaap-
CTBEHHbIE (S,) 1 cOepezkeHMsl OCTAJILHOro mmpa (.S,):

D i...)nrl)-r L..)L.Jg' JIr.

Yacmable cOepexkeHnss paBHBI cyMMe 10XOIoB (YY), TpaHchepToB
(7TR), IpolLIeHTOB MO rocygapcTBeHHOMY JI0Jry (/N) 3a BbIYETOM Ha-
joroB (7) u norpedsaeHus (C):

S,=(Y+ TR+ N T) C.
I ocyzapcTBeHHbIE COEpPesKeHU OITPEACIISTIOTCSI KaK
S.=(1T-TR -N)-G.

COepexXeHUsI TOCyIapCTBa, €CJAM OHM SIBJISIIOTCS IMOJIOXUTEIbHOM
BEJIMYMHOM, COCTABISIIOT OHMKeTHbId M3mmeK. Eciim ke OHu OTpu-
LIaTeJIbHBI, PTO CBUIACTEJBCTBYET O HAINYUM OIOMKETHOro aedunmra
(BD):

BD = -§,.
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COepeXeHMs1 BHEIIHEro Mupa (OCTaJbHOrO MHUpPAa) B CaMOM IIPO-
CTOM OIIPEAC.ICHHH PaBHbI JOXOHY, KOTOPbIM BHEIIHUU MUP IOJIY4YaeT
3a cuyer Hauero umnopra (IM), MuHyC 3aTpaTtbl Ha Halll 3KCOOPT (X):

S, = IM-X, vm S,= X,

COepeKeHMs1 BHEIIHET0 MUpa MOIYT OBbITh MCIIOJIb30BAaHbI IS I1O-
KYIIKM (PMHAHCOBBIX aKTUBOB B Halllell CTpaHE IS COKpPALLEHUSI WHOCT-
PAaHHON 3aJ0JCKEHHOCTH, M TOINa Mbl MMEEM MPUTOK KAlUTaja B CTPaHY.

PaBeHCTBO cOepeXeHUI YU MHBECTULIMI BBIOJHSICTCS IJISI DKOHO-
MHKU B LIEJIOM, HO HEOO0S3aTeJIbHO IS KaXIOro0 M3 CEKTOPOB (4acCT-
HOT'O, TOCYIapCTBEHHOI'O, BHEIIHero mupa). Hanpumep, mHBecTULIMM
MOTYT PAacTU M IIPU COKPAILEHUWUM YACTHBIX U TOCYIApPCTBEHHBIX COE-
PEKEHMI 3a cYeT poCTa MPUTOKA KamuTajia U3-3a T'PAHULIBL.

Sy+Se+ S,=(Y+TR + N- T)-CHT- TR - N) - G + (-X,)
Sy+ S+ S,= Y-C--G X2 S=1

COepekeHUsT MOI'YT OBITb MCIIOJIB30BAaHbI KakK JISI MHBECTULIUUA B
peaJIbHbIC aKTUBBI, TaK U IJIS1 YBeJIMYEHUST (PMHAHCOBBIX aKTUBOB. Ilpen-
MMOJIOKMM TSI IIPOCTOTBI, YTO MMEETCSI ABa BUOA (PMHAHCOBBIX AKTHUBOB:
TOCYJAPCTBEHHbIC OOJMUTallUM U HaJU4dHble AeHbIU. OOJMranmMy U Ha-
JIMYHOCTh  ATO HacCCUBBI (00s3aTeJbCTBA) TOCYIAPCTBA W AKTUBBI YacCT-
HOro cexropa. Manuiek coepexkeHUil, He MCIIOJIb30BAHHBIX IS pPeallb-
HBbIX UHBCCTULIMH. MOXET MOUTHU JIMOO Ha yBeJM4YeHUE aKTHUBOB, JIMOO Ha
COKpalllcHMEe MacCUBOB. B MakpO’KOHOMUKE MHBECTHULIUU PACCMaATPU-
BAIOTCY TOJIBKO KaK pacxodbl YACTHOI'O CEKTOpPa, HO HE rocygapcraa. Tor-
Ia TOCYHAPCTBEHHBIE COEPEKEHUSI MOIYT OBITH MCIIOJBb30BAaHBI J1M0O
Ha TOKPBITUE TOCYIAPCTBEHHOIO I0JITa, JIMOO IJISI COKpAILLECHUS JIe-
HEXKHOU MAacCCHI:

S,= (AM+AB)

rie AM - usMeHeHUe JIEHEXXHOU MAacCChl;

AB U3MEHEHUE CYMMBbI BBIINIYVIIEHHBIX T'OCYIAPCTBEHHBIX O0-
JIUTAIIUMN.

Ecim cbepexeHust rocynapcTBa SBIISIIOTCS BEJIWYMHOM OTPHUIIA-
T€JIbHOM, 3TO CBUIETEJIBCTBYECT O HAJINYMU AedUIIUTA TOCYIapCTBEH-
HoTO Oromxera. Jdeduuut MoXeT ObITh MPpO(PHUHAHCUPOBAH ABYMS CHO-
co0aMU: JOMOJIHUTEJIIbHOM JIeHEXHOU sMuccuen (AM) wiam BblyC-
KOM TOCYIapCTBEHHBIX obyurauuii (AB):

BD = -8, wm BD - AM + AB.

H&HHO@ BbIPAKCHHUC HA3bIBAIOT TOXICCTBOM rOCOIOIKETA.

2—249g
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YacTtHbIe cOepexXeHrsI TaKKe MOTYT OBITh MCIOJb30BAaHbI KAaK H.
YBEJIMUCHUE PeaIbHBIX aKTUBOB, TaK W OCTaBaTbCs B (popMe rocynap
CTBEHHBIX OOJIMranuii Wil HAJIUYHOCTU:

S,=1+AM +AB,

COepexXeHMsI OCTaJIbHOIO MHUpa, aHAJTOTUYHO, MOTYT OBITb MC

MOJIb30BAaHbl HA MOKYVIIKY TOCYOAPCTBEHHBIX OOJIMralvii Hallen CTpa
HbI, 1 TOTJa Mbl UMEEM:

S, = AB,.

CyMMa Tpex BUOOB COEpPEXEHUI C TOYKU 3pEHUSI MX HCIOJIb30

BaHUA OIIATHD AACT HAM HM3BCCTHOC TO?KII@CTBOIZ

S =1

2.3. HomuHabHbIE ¥ peaJibHble NOKA3aTe N,
WNHaekchbl eH

Hovvmamsabii BBI1 paccuutbiBaeTcd B LieHaX TEKYILEro roaa, a
peamublidi BBII - B conmocTaBUMBIX (TO €CTh ITOCTOSIHHBIX, 0a3MCHBIX)
LIEHAX, YTO JA€T BO3MOXHOCTb OLICHUTh U3MEHEHUE (PU3NIECKOTO O0bE-
Ma BBIIIYCKa 3a OIpeNcICHHBIN IMPOMEXYTOK BpeMeHU. Ha BeqmumnHy
HoMHHaJIbHOrO BBII oka3biBaroT BiIMSHHE IBa IIPOLIECCA:

a) IMHAMUKa peaJbHOro oobeMa IPOU3BOJCTBA;

0) IMHaAMMKa YpOBHS LICH.

PeanbHbiii BBI1 paccuuThiBaeTcd ¢ MOMOIIBIO KOPPEKTUPOBKU
HoMuHaibHOTO BBII Ha MHAekcC 1eH:

i Homunaaronwii BBIT
Peaivnoit BBIT = .

Huoexkc yen

Ecmi BenmmunHa MHIOEKCA 1IEH MEHBbIIE €AUHULBI, TO IMMPOUCXOOUT
KOoppeKTupoBkKa HOMUHaJAbHOro BBII B cTOpOHY yBeixueHus. KOTO-
pas Ha3bIBacTCd uHdyHpoBanueM. ECiM BeJIMYMHA MHAEKCA LIEH 00JIb-

1I€ €AMHULIBI, TO ITPOUCXOOUT AedanpoBaHHe - KOPPEKTUPOBKA HO-
MUHajbHOTO BBII B CTOpOHY CHUKEHUS.

' TpearnosiaraeTes, 4To Bce OGMMIALMM. BbINYIIEHHbIE TOCYIApPCTBOM (AB). TIO-

KYITalOTCd JTN0O YaCTHBIM CEKTOPOM (AB,), mnbo mHOoCcTpaHUaMmu (AB,). 1.e. AB =
=AB,+ AB,.
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MHunekchl LIEH UCIIOJB3YIOTCS 151 OLEHKU WU3MEHEHUS TEeMIIOB
MHQIALIMN, JMHAMUKA CTOMMOCTH XHU3HH.

Nunekc norpeonrenbckux 1ieH (MIIL, voin CPI B aHIrIuMmcKon
a00peBUuaType - consumer price index) rmoxkasbiBacT U3MEHEHUE CPEIl-
HETO YPOBHS ILIEH “KOP3UHbI TOBAPOB M YCIYI, OOBIYHO ITOTpEOJIsie-
MBIX CpeIHEN TOPOACKOU ceMbell. COocTaB HMOTPEOUTEIBCKON KOP3U-
HbI (PUKCHUPYETCSI Ha YPOBHE 0a3MCHOTO rona.

U111 paccuuthiBaeTcd 10 TUIY WHAEKca Jlacrieripeca, Win UH-
JIeKca 1IEH ¢ 0asuMCcHbIMM BecaMu (HabopoMm Omiar, PUKCUPOBAHHBIM

1Mo 0a3MCHOMY TO#Y):
n
D B xQ]
_ =l

Y B x Q! |
i=l

rne P’ u P! - ueHsl /-ro 61ara, COOTBETCTBEHHO, B 6a3zucHoM (0) u

TeKyLIeM (¢) Mepuoe;
(Jf - Konn4yecTBo /-ro OJjlara B 0a3MCHOM IIEPUOIE.

)

MHunekc naHHOTO TUIIA HE YYUTHIBACT U3MEHEHHUS B CTPYKTYDE
BECOB B TEKYILEM IEPUOAE 10 CPABHEHUIO C 0a3MCHBIM, YTO HECKOJIb-
KO uckaxaet pedyabrar. Tak, UI1L, roe ucronbp3yercsa nmorpeouTenb-
cKasl KOp3MHa 0a3UCHOIO roja, He IpMHUMAET BO BHMUMAHUE U3MEHE-
HUU B CTPYKTYpE IOTPEOJCHUS B TEKYILIEM IIepUoOAe, HAIpUMEP, 3a-
MEHY Oosiee JOporux OJsiar 0oJjiee OEIIEBbLIMU B YCJIOBUSIX POCTA 1ICH.
DTO MPUBOIMUT K 3aBBILLIECHUIO POCTA CTOMMOCTHU XKU3HU, €CJIU B Kaue-
CTBE OLIEHOYHOTO Ioka3zareisd ucrnonbdyercsas MIIL.

WNunekc teH - HesaBHbIM aeduasarop BBII, viu, Kak ero xparko
HasbiBaloT, Aeduarop BBII, - paccunteiBaeTca nmo tmny mHaekca Ila-
ame, T.c. MHAEKCA, TIe B KA4eCTBE BECOB HCIIOJIb3YeTCS HaboOp OJar
TEKYLLEro Iepuoaa:

n
! !
> P x0;
— =
Pp = - ,
t
> B’ <0,
=]

i
rme O; - KomuyecTBO /-To Oyiara B TeKyiieM nepuone. Ecam BMecto O
MBI TIOJCTaBMM BeCb HAO0Op OJiar, npeacrasBiacHHbI B BBII, a BMecTo

i
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P, coorBeTCTBEHHO, 1X LicHBI, TO noixydyuM aediasatop BBII. daktu-
YyeCKM OH paBeH oTHolleHU10 HoOMUHaiabHOTO BBII K peaibHOMY E
TEKYLLEM IEPHUOJIE:

Homunanenvie BBIT

edissimop BBII =
Hegpramop Peanonoii BBIT

B ornmnune ot mHaekca Jlacnelpeca nHaekc Ilaaine HeCKOJIBKC
3aHIKAaeT POCT YPOBHS LIEH B SKOHOMHUKE, IMOCKOJIbKY TaAKXKE HE Y4u-
ThIBACT JUHAMUMKY CTPYKTYPbI BECOB, HO (PMKCHUPYET €€ YXE€ B TEKY-
1meM nepuone. Ecim ¢ ero moMolbl0 OLEHMBATh POCT CTOMMOCTH
>KU3HU, TO HE OyIeT YYTEHO BJIMSIHUE HAa MOTPEOUTEJICH ITOBBILLICHUS
lICH Ha OJ1ara, KOTOpbIe IPUCYTCTBOBAJIM B HabOpe 0a3MCHOro roja.
HO OTCYTCTBYIOT B HA0OpE TEKYILEro roja.

Nupekc @Pumepa oTyacTU yCTpaHSeT HEAOCTATKU WHIEKCOB Jlac-
neiipeca v llaamne, ycpenHssl X 3HaA4YECHUE:

Pr =\/PLXPp'

2.4. CI0KHOCTH TOACYETA MoKA3ATEJIeH 10X0/1a
n npoaykra. I11podJieMbl o1ieHKH 0J1aroCOCTOSTHMST HALMA

CinoxHoctu noacyera rnoxkasareyst BBII cBsg3aHbl ¢ psaagoM 00-
CTOSITEJIbCTB.

HexoTtopsble TOBapbl U YCIYIU, CO3IAaHHbIE B JAHHOM TIOIy, HE
MOCTYIIAIOT Ha PBIHOK, a CJIE€A0BATEIbHO, HE UMEIOT PhIHOYHOMN 1ICHBI.
B nmokazarene BBI1 oHM yuyuThIBatOTCd 1O YCIOBHO HAYMCIEHHOM CTO-
MMOCTU. Tak, I ydeTa yCIyr, KOTOPbIMU IOJb3YIOTCS BJIaC/IbLbI
COOCTBEHHBIX JOMOB (IIO AQHAJIOTUU C TEMM, KTO apeHIyeT XKUJIbE),
cratuctuka yuutbsiBaeT B BBII "apeHmHyio mnarty’, KOTOPYIO OHU
OOJIKHBI ObUIU ObI “TUIATUTB = CaMM cede, XOTS pealbHO 3TU BBHIILUIATHI
HE OCYILECTBIISIOTCA. YCIYId TOCYIApCTBEHHBIX CIIYKAIIUX TAKXKE HE
MMEIOT PBIHOYHOM CTOMMOCTU (YCJIYIM HOJMULEHCKUX, IMOXAPHBIX,
paOOTHUKOB yIpaBJIcHYECKOro ammnapara 1 T.4.), HO B BBII y4uThI-
BalOTCS M3IEPKKM HO IIPOM3BOACTBY ATUX YCIYI, TO €CTb COOTBET-
CTBYIOILIME PACXOIbl roCcygapCTBa, HAIIpUMeEp, Ha 3apa0OTHYIO IUIATy
3TUM PAOOTHHUKAM.

MHorue ToBapbl M YCIYIA IIPOU3BOIATCI U MHOTPEOJISIOTCS B JI0-
MAaIIIHUX XO34ICTBax, He Monagasl Ha pbIHOK, ¥ 4aCTO HE YYUTHIBAIOT-
cqa B nnokasarese BBII. Tak, ena, mpuroroBjieHHas JoMa U B PECTOPA-
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HE, MOXET OBITh COBEPILIEHHO OAMHAKOBOI, HO JIUIIb CTOUMOCTD ITOC-
jgenHenn yuuteiBaeTca B BBII. Ilpuciayra m nomMoxossiika MOIryT BbI-
TMOJIHATh OAMHAKOBYIO pa0OOTy, HO TPV IOCJIEIHEWM HUKAK HE OyOeT
V4TEH, a 3apaboTHas 1uiata npucayru souneT B BBII, paccuutaHHBINM
[0 J0XOJaM.

Bo Bcex cTpaHax cCyllecTBYET IpoOjeMa ydyeTa TEHEBOM SKOHO-
Muk. B Poccum oHa mpencraBiagercd 4Upe3BblYAMHO aKTYaJIbHOM,
TIOCKOJIbKY B XOAE€ IIPOBEACHHS SKOHOMUYECKUX pedopM MacCIITaObl
TEHEBOM YaCTU SKOHOMHKM 3HAYUTEIbHO YBEJIMYUBAIOTCSI. DTO CBSI-
3aHO C DPACIIUPEHMEM YaCTHOI'O CEKTOpa B pPE3yJbTaTe IIpUBaTU3A-
LIMX TOCYIAPCTBEHHBIX NPEANPUITUIN, BO3ZHUKHOBECHUEM HOBBIX Ya-
CTHBIX HPEOANPUITUN, a TaKXKe HEIOCTATOYHBIM TOCYIapCTBEHHBIM
KOHTPOJIEM 3a NEATEJIbHOCTbIO YACTHOIO cekKropa. PacmimpeHue Te-
HEBOMW SKOHOMHWKM M HEBO3MOXHOCTb yde€Ta €€ MAaCIUTA00B ITPUBO-
IUT K 3aHVKCHUIO TaHHBIX O mnpous3BoacTtBe BBII mo cpaBHeHUIO C
JAHHBIMM O €r0 MCIIOJIb30BAHUM, TAK KaK HEJIEraJIbHO CO3IAaHHbIC

MPOAYKTBI M HOXOAbl PACXOAYIOTCSI Ha IIOTpeOJeHME M HaKOIUIEHUE
JIETAJIbHO.

IIpoonembr pacuyera BBII B niepexonHOM KOHOMHUKE 4acTO ObI-
BAalOT CBSI3aHbI C HECOBEPILIECHCTBOM OpPraHM3allMM y4deTa OeSITEIbHOC-
TU OBICTPO PACTYILLETO YUCIA MEJIKMX [IPOU3BOAUTEIEI, OCOOCHHO IIpU
TIEpexoie OT CIUIOIIHOIO CTAaTUCTUYECKOTO HAOMIOICHHUS K BBHIOOPOY-
HOMY.

CyIIeCTBYIOT TAKXKE CepbE3HbIC ITPOOJIEMBI, CBI3aHHBIC C YYETOM
TIOTEPh OT 3arpsA3HEHUST OKPYXKAIoLIEeU Cpedbl.

Ilokazarenn BBIl mim HanmoHajbHOTO J0XO4da B pacyeTre Ha
AYHly HaceJIeHUS 4YaCTO MCIIOJIb3YIOTCS IS MEXCTPAHOBBIX CpPaBHE-
HUI - HAIIpUMeEp, IIPpU OLIEHKE YPOBHS KM3HMU, 0JIAarOCOCTOSIHUS Ha-
Ilvin. OgHako OHM HE Bcerma MOTYT AaTb TOYHYIO MH(MOpMAaLUIO.

JIBe cTpaHbl MOT'YT UMETh OAMHAKOBBIM IToka3arteab BBII Ha nyiny
HaceJICHUsI, HO pa3Hblil YPOBEHDb LIEH, a 3HA4YUT, Ha | mosul. moxona B
3TUX CTpaHaxX MOXHO OyIeT KYIIUTh pa3HOE KOJMYECTBO OJiar.

OnunHakoBble Tokasateau BBI1 Ha mymniry HacejleHUMST MOIYT J0O-
TIOJIHATBCS Pa3JIUYHbIMU ITOKaA3aTeJIIMU. YPOBHS OOpa30BaHMUS Hace-
JICHUSI, MPOLO/DKUTEIbHOCTU XXKU3HU, KAJIOPUMHOCTU MUTAHUSI U T.I.,
Kotopble ciaenyeTr yduThIBaTh B OLIEHKE OJIaroCOCTOSHMUSA Haluu. Yac-
TO pasnuyuMga MeXIy CTpaHaMU IO 3TUM I[10KAa3aTesaM CBI3aHBbI CO
CTEIICHbIO TU(dPepeHIMalM 1O0X040B HaceneHuda. Hanpumep, crpa-
Ha C OTHOCUTEJIbHO HU3KON nuddepeHInalein 10X010B MOXET UMETb
VOJIee BhICOKME MO CpaBHEHUIO C APYTMMU CTpaHaMU IOKa3aTeu
YpoBHS 00pa3oBaHUd, MPONOJIKUTEIBHOCTU XXKU3HU U T.I., HECMOTPS
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Ha TO, 4YTo 1o ypoBHIO BBIl Ha nyiny HaceneHust oHa OydeT Ha
JIUTBCS Ha 00JiIe€ HMU3KOU ITO3ULIUU IO CPABHECHUIO C HHUMU.

OCHOBHbIE TEPMHUHDI

BanoBoit BHyTpeHHMII mpoaykT (BBII)
Yucteid BHyTpeHHU npoaykTt (YBII)
BanoBoii HanmoHanbHbIM moxon (BH/)
Yucteid HaumoHaabHbIA goxon (YH/)
HanuonanbHbit noxon (H/I)

JIMYHBIA JoXon

Pacniosraraemblii TUYHBIA T0OXO.
IToTpebaenue (C)

NuBectuniuu (1)

Yucrele MTHBECTULIUU

BanoBbie MHBeCTHULINU

AMopTU3aLus

['ocynapcTtBeHHbIE 3aKynkKud TOBAapoB U ycayr (G)
Yucteiil akcnopt (X))

Pacuer BBII o noxomam

Pacuer BBII no pacxomam

Pacuer BBII 1o mobasiieHHOII CTOMMOCTU
Yucrtele (pakTOpHBIE JOXOABI M3-3a pyoOexa
CoepexeHus (J)

COBOKYIIHbIE cOepexeHUd (J)

YacrtHble coepexeHns (Sp)
['ocymapctBeHHBIE CcOepexeHUs (S,)
COepexeHrsl BHEIIHEro (ocTtajbHOro) mupa (S))
OCHOBHOE MaKpPO3KOHOMMHYECKOE TOXIECTBO
ToxnecTBO cOepeKeHUI U MHBECTULIUM
ToxnecTtBo rocoromaxera

HomuHanbubi BBII

PeanbHbiii BBI1

NudarpoBaHue

JledpaupoBaHue

Nupexkc Jlacneiipeca

WNHnexc moTpeOuTeIbCK1X LEH

Wunekc 1laame

Hedaarop BBI1

Nunexc Pumrepa
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Bomnpochsl 4151 00CyK1eHus

1. HazoBute mpuuymnHbI, 10 KOTOPHIM IToKa3artejab BBI1 He Bcerma To4-
HO XapakKTepUu3yeT 0JaroCoCTOsIHME HAalLlMU.
2. Kakue u3 rnepeumrciieHHbIX HUXKEe cOejaoK OynyT BkitodeHbl B BBII,
a Kakue HeT? OObsSICHUTE, TTOYEMY.
a) CeMbsl IIpoJacT CBOIO crapyro kBaptupy 3a 200 TbIC. pyO. U
TOKYIIA€T KBApPTUPY B TOJIBKO YTO IIOCTPOECHHOM Io0Me 3a 250
ThIC. PYO.
0) dupma nprooperaeT 10 KOMIBIOTEPOB, VKe OBIBILINX B YIIOTPEO-
JICHUU, Y APYror (PUPMBIL.
B) CeMbs TOKyMNaeT akumy KoMmmanud A" Ha cymmy 10 ThIC. pyoO.
r) @upma BBITYCKaeT OPOAYKLMIO HA cyMMy 10 MJIH DOJI., MO-
JIOBUHY NPOJAET 4yepe3 (PUPMEHHbIA Mara3vH, a IPYIVIO IIO-
JIOBUHY XpPaHUT Ha CKJIIAJE.
n) U3natebCcTBO NpoaacT KHUTHU, XPAaHUBIIMECS HA CKIIAAE C IIPO-
UIoro roga, Ha cymMmmy 500 ThIC. pyoO.
3. Eciam yacTth IOMOX0351€K B CTpaHE PEILUT YCTPOUTHCI HaA paboTy, a
JUI BBITIOJIHEHMS OOMAIIHMX AeJI OyoeT HaHMMaThb MIPUCIYTY, OTpa-
3UTCS I ATO Ha BeanynHe BBI1?
4. BBeneHre MMIOPTHBIX IMOLUIMH IMOBBLICUIO LIEHBI BBO3MMBIX TOBA-
poB. Kak 3TO oTpa3uTcs Ha CTOMMOCTU KM3HU, €CIU 11 OLEHKU €€
M3MEHEHUS MCIOJIb30BaTh:

a) MHIEKC IMOTPEOUTEIbCKUX LICH;
0) nedisarop BBII.

3agaum U pemeHys

1. Umerotca crenyromme nanabsie mo skoHomuke CIIA 3a 1929 ron
(B MJIpA, OOJLI.):

TpaHcdepTHbIeNIATS KU 4,0
BajioBble BHYTpEeHHHE MHBECTULIMU 16,2
KocBeHHBIE HAJIOTM Ha OU3HEC 7,0
JIMYHBIE TTOIOXOIHBIE HAJIOTU 2.6
YucTeii 5KCcnopt L1
HepacnpenesneHHas nmpuObUib Kopriopanum 2,8
AMopTHU3alus 7.9
JIMyHbIE TMMOTPEOUTEIBCKUE PACXOIbI 77,2
Hanorn Ha npuObLIb KOpIiopalum 14
B3HOCHI Ha colLMaIbHOE CTPAXOBAHUC 0,2

['ocymapcTBeHHbBIE 3aKyIKM TOBApPOB U YCIYL 3,
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a) Paccuuraite noxkasareau BBIl u nuyHoro pacionaraeMor
o0xonaa.

0) KakoBa BeJIMYMHA YaCTHBIX COEpPEKEHMIA?

B) Ha Kakyro BeJamumHy BBIPOC 3alac KaluTaja B 3KOHOMMUK!

(3amada pemraeTcst B COOTBETCTBUU CO cTapou TpakToBkoii CH
n npu ycaosuu, yro BBII=BHII.)

PeiieHue

a) Mlcxons m3 DaHHBIX, MPUBEICHHBIX B YCIOBUAX 3aJa4yu, MO3
HO paccuutath BBII o pacxomam (g pacdyera ipyrumMm cm
cob0aMM He xBaTaeT MH@OpMaAILUN):

Y=CG-1+G + X,

CxiagbpiBaeM IOKa3aTeJIM HOTPeOUTEIbCKUX pacxonoB (77,2
BaJOBbIX MHBecTulUil (16,2), rocymapcTBeHHBIX pacxodoB (8.,5)
guctoro skcriopTa (1,1). INoaygyaem BBII=103. Yto6n1 paccuura:
BEJIMYMHY JIMYHOTO paclojlaraeMoro I0XoJa, Mbl JOJKHBI HaH1
BHayaJie YUCTBIM HallMOHaJbHBIN nponykt (YHII), HallMoHAIbHb

noxon (H/I) n maunbiii goxon (/I/I). YuuteiBast, yto BBIT=BHI
MMEEM:

YHII = BHI1I amopmuzauus;
YHIT = 103 -7,9 = 95,1;

HI =YHII xoceenuwvie Haroeu na Ousnec:
HI =951 7,0 = 88,1;

JII = H/ e3rocel na coyuaavrnoe cmpaxosarue ~
HepacnpeoeseHHaaAnpubblIbKoOpnopavuuil
- Haao2u Ha npubblib KOpropayui —+

+ mpancgepmHbleniamedicu,
JJ = 88,1 0,2-28- 14 +4,0= 8§7,7.

PacnosiaracMbii JIMYHBIA OOXOJ PpaBEH JIMYHOMY HOXOOYy 3a B
HCTOM MOJOXOJHBIX HAaJIOTOB:

PJIJ1 = 87,7- 2,6 = 85,1.

0) YacTHbIe cOepekeHUsT MOTYT OBITh IMOJIY4E€HbI BBIYUTAHUEM JIU
HbBIX ITOTPEOUTEIILCKUX PACXOAOB M3 pacIiojaracMoro JIMYH
ro Jnoxoja:

S,=85,1-77,2=7,9.
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B) 3arac Karurajla B 3KOHOMUKE YBEJIMYMUBACTCS 3a CUET IIOTOKA
YUCTBIX MHBECTULIMI, KOoTOopbie B 1929 1. coctaBmiu 8,3 (Bajo-
Bble MHBECTULIMU-AMOPTU3ALINSA).

C y4eTOM HOBOU TPAaKTOBKM HAIIMOHAJIBbHOI'O JOXOJAa B COBpE-
MeHHOI CHC, BKIIIOYAIONIEro KOCBEHHBIE HAJIOTM KaK JTOXO[ TOCY-
IapCcTBa, HECKOJIBKO M3MEHSETCS IMOPSOOK pacyeTa JIMYHOIO J0XOAA.
C yyeToM Toro, 4urto, 1o yciaosuio 3agauu, BBII=BHII, BHII B Ho-
Boil penakuun CHC coorBerctByer BHJI, Haxommum YU H/I nmyrem
yMeHbllieHMd BHJl Ha BeanmyunHy aMopTU3aliuu:

YH/ = BH/ - amopmuszayus;
YHO = 103-7,9=95,1.

3aTeM HaxoOuM JIMYHBIK Hoxon, BbluuTasd n3 YHJI kKocBeHHBIE
HaJIOTU U TPHU YXKE€ U3BECTHBIX KOMIIOHEHTA, HPUOABIISSA IIPU STOM

TPaHC(EPTHI:
JII =951-70-02-28-14 +4,0 = 87,7.

2. DKOHOMHUKA OIIMCaHa CJICAYIOLIMMU I10KA3aTEISIMMU:
- notpedbutenbckue pacxonbl (C)=2300;
- naBectuu (1)=700;
- rocygapcTBeHHbIe pacxonbl (G)=800;
- rocynapcTBeHHbIe TpaHcdepThl (TR)= 100;
- BBIIUIATBI OPOLIEHTOB 110 TrocyaapcTBeHHOMY Oojry {(N)=100;
-gajioru (7)=3800.

I1penmnonaraercss, yro BBI1 = BH/I.

Paccuuraiire:

a) 4aCTHbIE COECPEKEHMUS;

0) rocymapCTBeHHbIE COepexkeHUI;

B) CTOMMOCTb TOCYIAPCTBEHHBIX OOJUTralMiAi U JOMNOJHUTEIBHO-
IO KOJMYECTBA ACHEr, BBINYIICHHBIX UISI MOKPBITUS AedPULIATA
rocOIOIKeTa, €CJIM U3BeCTHO, YTo Aeduuut Ha 80% duHaHCU-
DYETCS BBIIIYCKOM OOJIMTalluiA.

Pemienue

a) YacTHble cOEpexeHUsT PacCUMTHIBAIOTCS HO (hopmyJie

S,=(Y+ TR+ N- T) -C;
Y=0C++ G;
Y =2300 + 700 + 800 = 3800;
S, = (3800 + 100 + 100 800) - 2300 = 900.
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0) I'ocymapcTBeHHbIE COEpPEKEHUS PABHBI:

S,=T-TR- N -G;
S, = 800 — 100 — 100 — 800 = —200.

B) OTpunarebHOEe 3HAYEHME TOCYyOApPCTBEHHBIX COEpEKEHUUM O3HA4
eT HaJIM4ue nepuimnTa rocoromxKera:

BD = -§, = 200.
et dpuHaHCUpyeTcd BBIITYCKOM oOaurauuii Ha 80%, T.e.
AB =08 BD,

AB = 0,8 - 200 = 160.

OcraBiuascs 4actb gepuumnra (UHAHCUPYETCS BBIITYCKOM JOIIO
HUTE.IBHOIO KOJMYECTBA IECHET:

AM =200 - 160 = 40.

3. Ilpenmnosnoxum, 4TO OPOU3BOISITCSI U IHOTPEOJISIIOTCA 3 OJ1ar
B Tabimmie mpencraBlieHbl KOIMYECTBO U 1IEHA (32 €AMHUILY) KaXIo:
13 HUX 3a 2 repuona.

Paccuuraiite naaekc Jlacneiipeca, naaekc Ilaame u nHaekc @
mepa (1982 r. - 6a3uMCHBINA TIEPUO).

['onbl 1982 1982 1992 1992
LieHa KOJINYECTBO LieHa KOJIMYECTBO
KHHUTH 10 10 15 8
JOKHMHCBI 27 6 24 7
TeJIEBU30PbI 655 3 425 5
Peinenne

Munekc Jlacmelipeca 3To MHAEKC LIEH C BecaMU 0a3UCHOIO Mepuon

T.€. B Ka4eCTBe BECOB MbI OepeM KOJIMYECTBO OJiar, MPOM3BEACHHDBIX
1982 T.

]
! 0
P’ xQ,
|

=

Y PxQ? .
il

. p _15:10+24.6+425:3 1569
aHHOM ciy4ae: P, = - -
A A L T 1010427 646553 2227

OOmwmii BUI MHAEKca: P, =

0,70.
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Oowmmit By nHaekca Ilaame (MHOekca 1eH ¢ BeCaMM TEKYILEro Nnepu
ona):
n
2P <0
_ =l

in’XQ;"

i=l

P

P

15-8+24-7+425-5 2413
B nanHoMm ciyvae: P, = =

= ~ 0,68.
P 10.8+27-74655-5 3544

O0a MHAeKca MOKa3bIBAalOT CHUXKEHHE CTOMMOCTU XW3HH, HO B
pa3Hoil crerieHU. MHaekc Puiepa ycpeaHseT pe3yabTar:

Pr = [P X Pp = 0,69.

TecThl

1. UMmeroTcs cnenyrolimve naHHble 3a 2 roaa.

HoMuyHaIbHBIN Hedasarop
BBII BBII
1929 96 mupa noJu. 100%
1933 48 mapa goa. 75%

Kakum Obu1 peanbHbii BBI1 B 1933 1., ecoim B KayecTBe 0a3UCHOTO
nepuoga paccMmarpusatb 1929 ron?

a) 72 Mapa OOJIL.; B) 64 MIpa AOJL.;

0) 36 MuIpH OOJUL.; r) 48 Mipa goJ.

2. Ilpennonoxum, yto B I-M roay (6azumcHoM) HOMUHaIbHBLIN BBII
coctaBuil 500. Yepes 6 ner nedpasarop BBII yBenmumiaca B 2 pasa, a
peasibHbIi BBIT Bo3poc Ha 40%. B sTtom ciayyae HomuHaiabHbIE BBII
Yepes 6 JIeT COCTABUIL:

a) 2000; B) 1000;

0) 1400; r) 750.

3. Ecu (b¥pMBblI HAYHYT BCE€ CBOM IPUOBLUIN BBIILJIAYMBATDH aKILIMOHE-
paM B pOopMe IUBUIACHIOOB, TO B HAIIMOHAJbHBIX cUYeTaX BO3PACTET
[lokazarenp:
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a) BBII;

0) YUCTBIX MHBECTULIMM;
B) aMOPTU3ALIUMN;

r) JUYHOI'O J0XO0JIA.

4. B 3KOHOMUKE, TI€ B JAHHOM I'OAYy ObLIO ITOTPEOJIEHO OOJIbIIIE, YE!
IMPOM3BEICHO, BeJIMYNHA CHMXKCHNS WHBECTULIMU B 3alachbl JOJLKH
ObIThb IIprOaBiicHa pu noxacdyere BBI1 manHoro ropa:

a) na;

0) HET.

5. MuBectuiiy paBHbI 220, O10KeTHBIN M3MUlIeK paBeH 10, skcmop
coctaBu1 175, a umnopt 185. KakoBbl yacTHBIE cOepesKeHUSI?

6. 3akpbITasd PKOHOMUKA OMNUCHIBAETCS CACAVIOIIMMU IMOKa3aTeIsIMU
norpeoutesbckre pacxoansl (C)=1200;
BastoBble MHBecTULIMU (/)=3500;
rocygapctBeHHble pacxonbl (G)=300;
rocynapctBeHHbIe TpaHCchepThl ( TR)=200;
MIPOLIEHTHI MO rocymapcrBeHHOMY noiary (N)=100;
Hasoru ( 7)=400;

yucThiii 3Kkcnopt (X,) = —100.

YemMy paBHHBI:
a) 4aCTHBIC COepeXKECHUI;
0) rocymapCTBEHHbIE COEpEKEHUS;
B) COEpEXEHMS BHEIIHEro Mupa’

7. Bce, mepeuncieHHOe HIKE, OTHOCUTCS K KaTeropruuy ‘3amnaca , KpoMe
a) HAKOIUJIECHHOrO0 OOrarcTrBa IHOTPEOUTEIICH;
0) meduuTa rOoCynapCTBEHHOTO OOIXKETa;
B) KOJMYECTBA 0€3paOOTHBIX;
r) o0ObeMa Kanurajla B SKOHOMUKE.

3. KoMImmaHus 1Mo mpoM3BOACTBY IIMH MPONACT (pupMe, HPOU3BOAALLC]
aBTOMOOWIH, 4 mMHbI cToMMOCTbIO 400 mosu1. /Ipyrast KoMriaHus 1po
naeT aBTOMOOWIbHOM (pupMe 1uieriep 3a 00 mosul. YCTaHOBUB BCE IT(
Ha HOBOH MallliHe, aBToMOOWIbHasg prupMma rmpoaaet ee 3a 20 000 mosun
Kakasa cymma Oyner BkitodeHa mnmpu nojacuere B coctaB BBII:

a) 20 000;

0) 900;



Thaea2. Hzmepenuepe3ysbmamoe3x0HOMUYECKOU
oesameavHocmu. Huoexcot uen 45

B) 20 900;
r) 20 000 MuHYC TIpUOBLUIbL AaBTOMOOUJIBHOM (PUPMBI.

9. Ilpenmnonoxum, 4TO MPOU3BOIATCSI U IMOTPEOSIOTCS 2 MPOAYKTA:
areJbCUHBI U I0JI0KU. AmneJbCUHBI cTowiu B 1982 1. 1 momi., a B
1990 r. - 0,5 mosn. 3a mryky. Aomgoku B 1982 r. cromnm 0,5 moJut., a
B 1990 r. - 1 gomn. B 1982 r. 6bpu10 Tpon3BeaeHo 10 100K U S5 amneiib-
CUHOB, a B 1990 . - 5 g96;10K 1 10 anenbcriHOB. PaccuuTaiite nedasatop
BBII n1g 1990 r., npuHuMag 3a 0a3ucHbI 1982 ro.

10. IloTpebutesibckasd Kop3rMHa cpeaHe ropoiackoun cembu B CLIA
crowra B 1982 r. 14 000 noiu1., a Takad ke Kop3uHa B 1990 r. crouna
yxke 21 000 momi. (B tekymux 1eHax). IlorpeOurenbckass KOp3MHa
TOBapoOB U yciayr, nmpuooperaeMbix B 1990 r., cromna 20 000 moswn.
(B ueHax 1990 r.), Torma Kak Takas e Kop3uHa B lLieHax 1982 r. cto-
wia 15 000 mosur. Paccuuraiite MHOEKC IMOTPEOUTEIbCKUX LICH IJIS
1990 r., mpuHUMag 3a 0a3ucHbIl 1982 ron.

PekomMeHayemMas ydyeOHas1 JATeparypa

1. Manxwio H.I. MaxkposkoHomuka. 1. 2, 3.
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3. Quwmep C., Jlopnoyw P., IlImaaenzu P. Dxonomuka. I'n. 24.

4. Jonan D. MaxkposkoHomuka. I'n. 2, 3.

5. lonan D., Kemnoeaa K., Kemnbean P. ]lenbru, 0aHKOBCKOE 1€J10 U
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6. CucteMa HallMOHAJbHBIX CYETOB - MHCTPYMEHT MaKpPO3KOHOMU-
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O1BeTnI K TECTAM
1)B 6) a) 600; 6) -200; B) 100
2) 6 7) 0
3)r 8) a
4) 6 90,8

5)200 10)1,5



IaBa 3
Makpo3KoHOMMUYECKasd HeCTA0OHJIBHOCTD
IKOHOMMYECKME IHKJIbI, 0e3padoTuiia,

MHQIISIIMA

3.1. D KOHOMMYECKNI LMK U JUHAMUKA OCHOBHBIX MAaKpPOSKOHOMMNYEC-
Kux nokasareiaeu. IlorenuuanbHbeii BBII.

3.2. @opMbl 0e3paboTULIBI U €€ eCTeCTBEHHBIM ypoBeHb. 3akKoH OyKeHa.
PeryipoBaHue ypoBHS 0€3paOOTHUILILI.

3.3. ¥YpoBeHb uHQ s, Uauasanust copoca 1 nH@IIuus n3nepxkek. Oxu-
naeMast 1 HeoXUagaHHasl MHQIISLUSL.

3.4. B3auMocBs13b MHMISILIMM 1M 0e3padOTULIBI: O0IIasl MOCTaAaHOBKA ITPO-
OJIEMBI.

3.1. DKoHOMMYECKMI IIMKJI M JIMHAMMKA OCHOBHBIX
MAKPO3KOHOMMYECKMX IMOKa3aTeJIen.
IHorenmmamueni BBI1

DKOHOMMYECKHI UK - TIEPUOJINYECKUE KOJICOaHUS YPOBHEN 3a-
HSATOCTHU, MIPOM3BOACTBA U MHPIAIUA. [IprdrmHaMU HUKIIMYHOCTH SIB-
JISIIOTCS. TIEPUOANYECKOE UCTOLIECHUE aBTOHOMHBIX MHBECTULIUI, OC-
JlaosneHue 3pdexkra MyJabTUILUINKALIMU, KOJI€OaHNS O0ObEMOB AJCHEXKHOMN
MAacchl, OOHOBJICHUE "OCHOBHBIX KaIUTAJIbHBIX OJ1ar U T.n. B Makpo-
9KOHOMMKE OTCYTCTBYET MHTETPaJIbHAsI TCOPHUS SKOHOMUYECKOTO 1IMK-
JJa 1 3KOHOMUCTBI PA3JIMYHBIX HAMpPaBJICHUII KOHLEHTPUPYIOT CBOE
BHUMAaHME HA Pa3HbIX NMPUYMHAX LUKINYHOCTU. OIHAKO OOJIbLINH-
CTBO PKOHOMUCTOB CYMTAIOT, YTO YPOBE€Hb COBOKYITHBIX PacXOIdOB
HEIIOCPEICTBEHHO OIPEICIISIET YPOBEHDb 3aHITOCTH U IPOM3BOICTBA.
[Ipy 3TOM (PakTOpPHI CE30HHBIX KOJICOAHUI NEJI0BOM aKTUBHOCTU B HE-

KOTOPBIX OTpacasX (B CEIbCKOM XO3SMCTBE, CTPOUTEIbCTBE U T.I.)
MCKJIIOYAIOTCS.

OCHOBHBIMU (Pa3zaMM SKOHOMMYECKOTO LIUKJIA SIBJISIIOTCS TOXbEM

1 chnaj, B XOIE KOTOPBIX IPOUCXOAUT OTKIOHEHHME OT CPEIHMX ITOKa-
3aTesieli S KOHOMUYECKOM TMHAMUMKHA (cM. puc. 3.1).
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gdaxmuueckuu
BBI1 BBII (Y)

peueccun

(cnad) _—Ap—""

nodsem mpend
(oxcuenerue) NOMEHYUAAbHOO
BBIT (Y%

HU3WAA Mouxa
cnaoa

IKOHOMUMECKUU YUK T'onpl
————— ey

Puc.3.1.

Peanpablii BBII oTkJIoOHdeTCS OT HOMMHAJIBHOTO — 3THU KOJIE-

0aHusa ukcupyrorcda nedusstopom BBII. Konebanusa pakruyeckoro

o0beMa BBIITYCKa BOKpYr noreHuuajabHOro BBII xapakrepu3syrorcs
[IoKa3arejaeM
%

Y-Y
gap GDP = ———,
Y
e Y — (pakTnuyecKul 00beM MPOU3BOICTBA;

Y'— noTeHUMAIbHBIN 00BEM TPOU3BOICTBA.

IHoremmmammabi BBII (Wwm 3KoHOMMYECKMiA NOTEHIMAT) —
00beM MTPOU3BOACTBA IIPU TIOJTHOU 3aHSTOCTU PECYPCOB.

Ilo/mHas 3aHATOCTb pPecypCcoB IIPEAIIoaracT MmoaaepKaHue J0IU
HE3arpyXeHHbIX MPOU3BOJACTBEHHBIX MOILNHOCTEW Ha ypoBHE 10—
20% ot ux o0111ero oobeMa 1 ecTeCTBEHHOIO YPOoBHA 0e3pa0oTHlibl B
pa3mepe 6,5—7,5% ot o0l11eil YMCIAEHHOCTH paboueil CUJIbl. DTU TIO-
Ka3aTeJay MOI'YT BapbUpPOBAThHCS MO pa3IMYHBIM CTpaHaM, HO BO BCEX
CJIy4YasIX MOJIHASL 3aHITOCTb PECYpPCOB MCKIIIOYAET UX CTOHNPOLIEHTHOE
Mcnonb3oBaHue.

Hykinyeckn M3MEHSIOTCS TAaKXKE YPOBHU 3aHITOCTU, 0e3pado-
THUBI, yHOIIUMA, CTABKU TPOLEHTA, BAIOTHOIO Kypca M OOBEM
JleHexxHot Macchbl. OIHAKO OCHOBHBIMM MHIMKATOpaMu (pa3bl LIUKIIA
00bryHo CJIY>KaT YPOBHU 3aHATOCTH, 0€3padOTULIBI U 0O0bEMa BBIMTYC-
K4, Tax xaK MMHAMMKA YPOBHEHN WHOISIIMY, TTPOIIEHTHON CTaBKU U
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BaJIIOTHOI'O KypCa MOXKET ObITh Pa3JIM4YHONM B 3aBUCUMOCTH OT (PAKTO-
pOB, BbI3BABIIMX cran. Cran 3aHSITOCTU M BBINYCKA, BBI3BAHHBIU CO-
KpallleHUEM COBOKYITHBIX pPacXolI0B, HEpPEeOKO COMPOBOXKIACTCS CHU-
>KEHHEM CpEeIIHEro ypoBH LIeH U ypoBHA uHpIauuu. Haodopor, cnan,
BBI3BAHHBIII COKpAILEHMWEM COBOKYIIHOIO MPEAJIOXECHUSI, HEPEIKO CO-
MIPOBOXIAETCSI MOBBILICHUEM YPOBHS LIEH U YPOBHS WHQISLIMU.
B oboux ciydasgx JyMHaMMuKa MPOLICHTHBIX CTAaBOK OyAET OIPEIAEIISITh-
ca nosutukoln lLleHTpanbHOro baHKa 1o peryJiupoBaHUIO AECHEXHOU
MAacchl, YTO, B CBOIO OUE€PEAb. BBI30BET COOTBETCTBYIOLINE U3MECHEHUS
B YPOBHE BaJIOTHOIO Kypca.

JlmarHocTtuka (pa3pl SJKOHOMUYECKOIO LUKJIIA SIBISIETCS ONHOU W3
HanooJiee CIOXHBIX 3a0a4 MaKPOIKOHOMUYECKOTO MPOTrHO3UPOBAHUS,
pa3pelleHrue KOTOpOI CBSI3aHO C HEOOXOAUMOCTBIO COBEPIICHCTBO-
BaHUS cOOpa U 00pabOTKM CTATUCTUYECKON MH(pOpMalLnu, IIOCTPOE-
HUSI KOMILIEKCHBIX MHIEKCOB (II0 TUIY MHACKCA OIEPEXAIOIINX UHIM-
KaTOPOB), a TaKXXe C pa3BUTUEM METOJOB 3KOHOMHUKO-MaTeMaTU4eC-
KOro MoJeanupoBaHusi. B mepexogHON 3KOHOMUKE. B TOM YHCJIE U B
POCCUMCKOU, 3TU HOPOOJEMBI IIPUOOPETAIOT OCOOYIO aKTYyaJbHOCTD
BBUIY OTCYTCTBUSI aA€KBATHOM CTAaTUCTUYECKOUN 0a3bl JAHHBIX U HE-
00XOIUMOTO OIbITAa MCIIOJb30BAHUS WHCTPYMEHTOB MAaKPOIKOHOMMU-
YECKOIo YIIPABSICHUS,

O0OBEeMBI ITPOU3BOACTBA U 3aHATOCTU HaubOOJIee CUJIBHO pearupy-
IOT Ha CMEHY (pa3 PKOHOMMYECKOIo IMUKJIA B OTPACHAX. ITPOU3BOIS-
IIMX CPEeICTBAa MPOU3BOIACTBA U IIOTPEOUTEIIBCKUE TOBAPbI IJIUTEIIb-
HOIO TMOJb30BaHUA. B oTpacisgx, Opou3BOASIINX MOTPEOUTEIBCKUEC
TOBapbl KPAaTKOBPEMEHHOTO IOJb30BaHUS, KOJE€OaHUS 3aHSATOCTU U
BBIITYCKA MeHee 3HAYUTEJbHbI. [IpMYMHBI 5TOro CBSI3aHbl C IBYMS 0O0-
CTOSITEJIbCTBAMU.

Bo-nepBbIx, OOHOBJICHUE OOOPYHOBAaHUSA W IPUOOPETECHUE HOBBIX
TOBApOB IJIUTEJABHOIO IMOJIb30BAHUS MOXHO OTJOXHUTb Ha OIIpeEle-
JIEHHBIX cpoK. IlosTOMy B mepmoabl cagoB OEJIOBOM aKTUBHOCTU
CIIPOC Ha 3TU TOBApPbl COKpAlLlAaeTCSI OCOOEHHO 3HAYUTEIABbHO - (PUP-
MBI 1 JOMALIHUE XO3dMCTBA HE CIIEIaT IpUoOpeTaTh YTO-TO HOBOE, a
00XOISITCA HAKOIUIEHHBIM 3allacoM IPOU3BOJCTBEHHBIX MOIIHOCTEN
1 1oTrpeouTebcKux osar. I1osaToMy 3aHATOCTH B 3TUX OTPACIISAX ObI-
CTpO CHIZKAETCS, BBIIIYCK HagaeT, a 0e3padOTUlla BO3pacTacT.

Bo-BTOpBIX, UMEHHO B ATUX OTpPACISIX MPOMU3BOACTBO, KaK Ipa-
BUJIO, SIBJSICTCS BBICOKOKOHLICHTPUPOBAHHBIM U HA PBIHKE TOCIHOI-
CTByeT HeOoJibilioe 4uciio dpupm. OAUTIONOIHUCTHYECKAS CTPYKTypa
pBIHKA I103BOJIIET (pupMaM OBICTPO CHUXAThb YPOBHU 3aHITOCTU U
BBIIYCKA B MEpUOJ craga AEeJIOBOM aKTMBHOCTU, YTOObI OTHOCUTEIb-
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HO CTAaOMJIM3UPOBAThb YPOBEHb LiIeH. B oTpaciisix, mpoOu3BOASIINX TO-
Bapbl KPAaTKOBPEMEHHOTO ITOJb30BAHUSI, PHIHKU 00Jice KOHKYPEHTHBI
1 TI03TOMY (PMPMBI HE MOTYT MIPOTUBOAECUCTBOBATb TECHACHIIMU K CHU-
JKEHMIO 1IEH C MOMOIIBIO COKpAIUEeHUs 3aHSITOCTU U Bblycka. CooT-
BETCTBEHHO, B ATUX OTPACJISIX LIEHbI KOJIEOJIOTCS 00Jiee 3HAYUTEIBHO,
YeM 3aHSITOCTb U BBIITYCK.

J11s1 00111e11 OLIEHKM COCTOSTHUS SKOHOMUKU U 3(PPEKTUBHOCTHU KO-
HOMUYECKON MOJUTHUKU HEPEIKO UCIOJb3YeTCs TaK Ha3bIBaeMblil = MH-
JIEKC HHLIETBhI, KOTOPBIA IIPEACTABIISIET COOOM CYMMY YPOBHEN O€3-

padOTULIBI U MHQJISIOUU KaK IBYX OCHOBHBIX ITOKAa3aTeJIell MaKpPO3KO-
HOMUYECKON HECTAOWJIBHOCTMH.

3.2. @opmbl 0€3pad0THILILI U €€ €CTECTBEHHDbI YPOBEHD.
3akoH Oykena. PerymipoBanuie ypoBHSI 0€3pa0OTHUIIbI

OCHOBHBIMU TUIIAMU 0€3pa0OTULIBI SIBISAIOTCI PPUKIMOHHAI,
CTPYKTYpHasI U LIMKJINYECKas.

@OpuKiIMoHHAs 0e3padoTHIIA CBsI3aHa C IMOMCKaMU U OXHUOaHUEM
padoOTHI. DTO Oe3paboTUulia cpeau JIUL, IsI KOTOPBIX INMOMCK MECTa
padOThI, COOTBCTCTBYIOIECI'O UX KBATM(PUKALIUU U UHIUBULYATbHBIM
MIPEANIOYTEHUSIM, TPEOYET OIIPEACICHHOIO BPEMEHU.

Muadopmanusa o BakaHCUSIX M NPETCHICHTAX HAa padodyue MecTa
HECOBEpILIEHHA, U €€ pacIHpOoCTpaHEHUE TpeOyeT M3BECTHOIO BpEME-
HU. TeppuTtopruaabHOE HepeMelllcHUEe padbodyeil CIUIbI TAKXKEe HE MOXKET
ObITb MOMEHTAJIbHBIM. HaCcTb pAOOTHUKOB YBOJIBHSIETCS IO COOCTBEH-
HOMY 2KE€JIQHWIO B CBSI3U C U3MEHEHHEM NPOPECCUOHAIBHBIX MHTEPE-
COB, MecCTa XuTeJibectBa U T.14. [loaToMy ppuKiIIMOHHAs Oe3padoTrla
MMEET MPEUMYILECTBEHHO TOOPOBOJIBHBIM U KPaTKOBPEMEHHBIN Xa-
paKTep: y 3TOU KaTeropuu 0e3padO0THBIX UMEIOTCSI “‘TOTOBBLIE~ HAaBbI-
K1 K padoTe, KOTOpble MOXXHO IIpOAATh Ha PbIHKE TpYyIa.

CipykrypHas 0e3pa0doTuna CBsI3aHA C TEXHOJOTMYECKMMMU CIBU-
raMy B MPOU3BOIACTBE, M3MEHSIOIIVMU CTPYKTYpPY CIIpoca Ha pabo-
Yyl CUJIy. OTO 0e3padoTUlia Cpeam Jull, MpodeCcCun KOTOPhIX OKa3a-
JIMCh “yCTapeBIUUMH WIM MEHEE HEOOXOAUMBIMU 3KOHOMMUKE BCIIC/I-
CTBHE€ Hay4YHO-TeXHUYECKOro Irporpecca. CTpyKrypHas 0e3padoTUlia
MMeeT MPEUMYILIECTBEHHO BBIHYXXICHHBIA M 00Jiee ITOJITOBPEMEHHBIN
XapakKTep, TaK KaK y 3TON KaTeropuu 0e3pabOTHBIX HET “TOTOBBIX K
IIPOJaKe HAaBbIKOB K pa0dO0TE M IIOJIy4eHUE pabOYrX MECT 11 HUX CBSI-
3aHO C IPO(PEeCCUOHATBHOM TICPEIOArOTOBKOM, HEPEIKO COIPOBOX-
JTAIOIIECNCId CMEHOM MECTa XUTEIbCTBA.
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CouetaHre PpUKIIMOHHON U CTPYKTYpPHOM Oe3padOTHLIBI 00pa3y-
€T eCTeCTBEHHbII YPOBEHb 0e3pa0oTuiIbl (1M YPOBEHBb O€3padOTULIbI
[IpU TIOJIHOM 3aHSATOCTU), COOTBETCTBYIOLLMI IMOoTeHLMaaibHOMY BBII.
Psan 5 KOHOMHMCTOB CUMTAIOT HEMPUEMJIEMBIM UCIIOJIB30BAHUE TEPMMUHA
“@CTECTBEHHLIK  II0 OTHOLIECHMUIO K 0e3paboTulie, BbBI3BAHHON CTPYK-
TYpHBIMU caBUTaAMU. [1oATOMYy B MaKpOSKOHOMMYECKOM JIMTEpaTypeE
1poko ucrosab3yercss TepMuH NAIRU (Non-Accelerating-InflationRate
of Unemployment), KoTopbii1 (pUKCHUpPYyeT BHUMAHME Ha TOM, UYTO 3TOT
YCTOMYUBBIA YPOBEHb O€3pa0OTULIBI CTAOMJIM3UPYET MHQJISILIAIO.

Iykmaeckas 0e3padoTviia IpeICTaBIsSIET COOOM OTKJIIOHEHME (haK-
TUYECKOTI'O YpOBHS 0€3padOTULIBI OT €CTECTBEHHOro. B mepuon nuk-
JIMYECKOIO CIlajia LUKIIM4Yeckass 0e3paboTulia JOMOJIHIAET PPUKLIMOH-
HYIO U CTPYKTYPHVIO, B II€PHUOAbl HUKJINYECKOrO MoabeMa LIMKINYEC-
Kasg 0e3padoTvlia OTCYTCTBYET.

PacyeTbl (paKTMUECKOIO M €CTECTBEHHOTO YPOBHEM 0€3padOOTULIbI
OCJIOKHSIIOTCSL TEM, YTO KPUTEPUU OTHECEHUS OTIE/IbHBIX JIMLL K KaTe-
TOPUSIM 3aHSTBIX WIM 0€3pa0OTHBIX OJOCTATOYHO IOABMZKHBI. OObIY-
HO 0e3padoTHbIMM CUUTAIOTCSI T€, KTO HE MMeeT padOThl HA MOMEHT
MIPOBEACHMSI CTATUCTUYECKOrO O0CIeNOBAaHMS, HO aKTUBHO MILYT €€ U
TOTOBBI IIPUCTYIIUTh K padoOTe HeMeMIeHHO. Jlroau, mmMmerolire pado-
Ty, a TaKXKE BCE 3aHAITbIe HEMOJHBIM padO4YUil NeHb WIN HENEIO0, OT-
HOCSTCSI K KaTeropyuu 3aHSTbIX.

CoOBOKYIHOCTD 3aHSITBIX M 0€3pa0O0THBIX 00Opa3yeT pado4yro CIIY.
Jlua, He uMerolIMe padOThl M AKTUBHO €€ HE WUINYLIUE, CYUTAIOTCS
BbIOBbIBIIIMMM M3 COCTABa padodeil cuibl. K 11X 4ymnciy oTHOCSITCS JIU1ia
TPYIOCIIOCOOHOIO BO3pacTa, MOTECHLMAJIbHO MMEIOIIUE BO3MOXXHOCTD
paboTaTh, HO IO KAaKMM-JIMOO IIpUYMHAM HE padoTaronye:. yyalue-
Csl, ICHCUOHEPDBI, O€31OMHBIE, AOMOXO3SIUKH. T€. KTO OTYASJICSI HAUTU
padOTy U MPEKpaTuI ee MMOUCKU, U T.O. B cocTtaB padboueil CHIbI Tak-
K€ HE BKIIIOYAIOTCS JIMIA, HaXOOAIIMecs MJINTEJIbHOE BpeMSI B MHCTU-
TYLHUOHAJIBbHBIX YUYPEXKICHUSAX (IICMXMATPUUECKUX OOJIbHULAX, THOPb-
Max u T.d.).

YpoBeHb 0e3padoTHIIbLI OIIpeacIsIeTCS KaK COOTHOLIIEHNE YMCIICH-
HOCTU 0€3padOTHBIX U YUCJICHHOCTU padoyeil CHUJIbl WIM KaK COOTHO-
LIIEHWE TOJIM 3aHATBIX, E2KEMECSIYHO TEPSIOLINX PAa0OTy, U CYMMBbI 3TOM
JIOJIA C OOJIEN O€3padOTHBIX. €KEMECIYHO HaAXOMIIIUX padoTy.

EcrectBennbiii ypoBenb 0e3paootunibl (NAIRU) onipenesnsiercst B
pPC3yIbTATE YCpEeIHEHUS (PAKTUYECKOIO YPOBHS 0€3padOTHULIBI B CTpPa-
He 3a npeasiayuye 10 ger (nm 06oJiee IIMTEIbHBIA IEPUOL) U T10CIIE-
ayromue 10 npet (MCIoab3yroTCs MPOTrHO3HbIE OLEHKU C YYETOM BEPO-
SITHOCTHOU OTUHAMMKU OXMOAACMOIO YPOBHS MHMJISILIN).
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B uHpycrtpuanbHbiX ctpaHax (Hampumep, B CLHA) mia mosyde-
HUS COOTBETCTBYIOILETO MOHUTOPMHIA CTAaTUCTUYECKOE VYIIPaBJICHUE
MUHUCTEPCTBA TPyda €XKEMECIYHO ITPOBOIMUT BbLIOOPOYHBIE OITPOCHI
npuMepHoO 60 ThICSIY ceMeil 00 OTHOILIEHUM K 3aHITocTU. OOHAKO CTa-
TUCTUYECKUE MOTrPEIIHOCTU HEM30eXKHBI, TAK KakK, HaIIpuUMep, JMliaA,
KOTOpPbIE AaKTUBHO HE MILYT pabOTy, MOIYT yKa3aThb B aHKETE, YTOOBI
MMOJIYYUTH ITOCOOME IO 0e3padOTHUIIEe, YTO OHU 3aHMMAIOTCS ITOMCKa-
MU padboumx MecT. B pesyinbrate M (pakTU4eCKUi, U €CTeCTBEHHBIN
YVPOBHU 0€3pa0bOTULIbI OKAXYTCSI 3aBbIIIeHHBIMU. C Ipyrom CToOpo-
HbI, 0€3pa0O0THBIMHU CE0SI YaCTO HaA3bIBAIOT T€, KTO 3aHIT B 'TEHEBOU
SKOHOMUKE, - B pe3yJbTaTe ypOBEHb 0€3pabOTHIIbI TEM BBILIE, YEM
OoJIbIIE JOJ TeHeBOro cekropa. IlociaemHee oCOOEHHO aKTyaJIbHO
JUISI SKOHOMMUK IEePEXOIHOro Iepuoa, rae 3HAYMTEIbHAs TOJIS 3aHSI-
ThIX B 'TEHEBOM' OM3HECE COYETACTCSI C OTCYTCTBUEM alIleKBAaTHOTO
CTaTUCTUYECKOTO MOHUTOPUHTIA SKOHOMUKM, HEPA3BUTOCTbIO MHPpA-
CTPYKTYpPbI pbIHKA Tpylda, HOIAep>KaHUEeM ' CKPBITOU 0e3pabdOoTHULIbI
KaK (akTopa OTHOCUTEIBbHOU CTAOWIM3AaLUN TOCYIAPCTBEHHBIX pPaC-
XOJIOB U CHIKEHMS COLMAIBbHOro pucka. Ilostomy pacdyeTbl ypoBHS
0e3pabOTULIbI B MEPEXOIHBIX SKOHOMUKAX, B TOM YUCJIE U B POCCUIC-
KOM, HEepelIKO IMPUOOPETAIOT XapaKTep SKCIIEPTHBIX OLICHOK.

OCHOBHBIMM IIPpUYMHAMMU CYLIECTBOBAHMS €CTECTBEHHOIO (YCTOM-
YMBOIO) YPOBHS 0€3pa0OTHUIIbI SIBJISIOTCS CJICAYIOIIUE.

1) YBeandyeHue BpeMeHM NOUCKA padOThI B YCIOBUSIX CUCTEMBI
CTpaxoBaHUs MO 0e3padoTHLIE.

Britutata mocoouiit 1o 0e3padoTULIE OTHOCUTEJIBHO CHUKAET CTH-
MYJIbl K OBICTPOMY TPYIOYCTPOMCTBY - YBEJIMYUBACTCS BPEMS Ha IIOUC-
KU TIOOXOIMIIE paOOThl, HA MEPEIOATOTOBKY U T.I. B moarocpodyHoi
TIEPCIIEKTUBE ATO CIIOCOOCTBYET HOCTMZKEHUIO OOJIbIIEN COaIaHCUPO-
BAHHOCTU CTPYKTYpPBI pa00OYMX MECT U CTPYKTYpbl padodeii cuibl. B TO
K€ BpeM YBEJIMYEHUE TIOCOOUM IO 0e3pabdOoTHULIE U CPOKA UX BBIILIATHI
CIIOCOOCTBYET POCTY YUCJIEHHOCTU O€3pa0OTHBIX U IOBBILLIECHUIO YPOB-
Hs 0e3paboTulibl. MHCTpYMEHTOM pa3pelleHUsI 3TOU IIPOOJIEMbI SIBJISI-
I0TCSI TOCYIAPCTBEHHbIC MHBECTULIMM B MH(MPACTPYKTYPY PBIHKA Tpyla
(pa3BepTBhIBAHUE PA3JIMYHBIX CHUCTEM IEPENOITOTOBKM KaapOB, IOBbI-
LIIEHUE UX MPOPECCUOHAIBHOM U reorpadpruecKor MOOMJIBHOCTH, CO-
BEPILLIECHCTBOBAHME MHPOPMALIM O BaKaHCUSIX U T.O.). B KpaTKocpou-
HOM Iieprone (PUHAHCUPOBAHME IPOrpaMM IO PETYJIMPOBAHUIO 3aHSI-
TOCTM MOXET YBEJIMYUTHh HArpy3Ky Ha TIOCyJapCTBEHHBIN OIOIKET,
OIHAKO YXE€ B CPEIHECPOYHOM IIEPCIIEKTUBE A3TO OYIET CIIOCOOCTBO-
BaTb CHIXKEHUIO €CTECTBEHHOI'O YPOBHS O€3paOOTULIBI.
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2) YCcToMuMBOCTh (ZKECTKOCTD) 3apa00THOM ILIATBI ITOPOXKIAECT
“6e3paborully oxxugaHus . be3padoTvia 0>KnMIaHMs BO3HUKACT B Pe-
3yJIbTaTe MPEBBILICHUS YPOBHSI PEAJIbHON 3apaOOTHON ILIATHI HAl, €€
PABHOBECHBIM 3HA4YeHUEM (CM. pUC. 3.2).

PeaibHan
3apaboTHan
njiara o/p S (npedroxcenue mpyoa)
[9_] YCmMouyuesili ypoeeHs
P/, 3apabomwnoii naamoi
pasHosecHan
cmaexa
3apabomroii \ D, (cnpoc na mpyd)
niaamabsi
P>
L (3anaTocThb)
L, L,
be3pabomuya oxcuoanus= L, - L,
Puc. 3.2

"KecTkocTp" 3apadOTHOM IJIAThI IIPUBOIUT K OTHOCUTEIBLHON He-
XBaTKe padO4YnX MECT. paOOTHUKU CTAHOBSTCSI 0€3pa0OTHBIMU I1OTO-

w
My, YTO IpU JAHHOM YpOBHE 3apaOOTHOI IJIAThI (Fl MIpeIJI0KE-

HUe Tpyaa L> TIpeBOCXOOUT CIIPOC Ha Tpya Lj, ¥ JIIOOU MPOCTO ' OXKU-
JA0T BO3MOXKHOCTU TMOJIYYUTH pa0O0Ty MO (PUKCUPOBAHHOW CTaBKE
OILJIATHI.

3acTbeiBaHUE  PBIHKA TpyJa B HEPaBHOBECHOM COCTOSIHUU CBSI-
3aHO C:

1) 3aKOHOOATEJIbHBIM YCTAHOBJICHUEM MHWHUMyMa 3apa0OOTHOM
IUIaThI, KOTOPOE OrpaHUYMBACT €€ CBOOOIHBIE KoJjicOaHus. OrpaHu-
YMBAIOILIECEe BO3ICUCTBME MMHMMYyMa 3apa0O0THOM ILIAThl OKA3bIBACTCS
TeM 00Jiee 3HAYUTEIbHBIM, YEM BBILIE YACIbHBIA BEC MOJIOICKU, SKECH-
LIVIH, JIUL MAJIOKBAJIU(PULIUPOBAHHOTO TPYAA B COCTaBe pabo4deli CUJIbI,
TaK KakK U1 ATUX KAaTerOpUH 3aHSATHhIX PaBHOBECHAsI CTaBKa 3apadoT-
HOU IUIAThl HIKE 3aKOHONATEJIbHO YCTAHOBJIEHHOIO MUHUMYMA;

2) (pukcanyenn ypoBHS 3apa0OTHOM IUIAThI B KOJUIEKTUBHBIX JOTO-
BOpax C Mpodcoro3aMy Y NHIANBUIYAIBHBIX TPYIOBBIX COIVIALLIEHUSX;
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3) He3aMHTEPECOBAHHOCTHIO (PUPM B CHMXKEHUU YPOBHS 3apadoT-
HOM IUIaTbl M3-3a pPUCKA MOTEpU KBAIU(PULIMPOBAHHOU padoyeut
CWJIbI, VBEJIMUCHUS OOILIEU TEKYYECTH KaIApOB, CHVDKCHUS ITPOU3BOIM-
TEJIbHOCTU Tpyla, TPYAOBOW HUCHUIUIMHBI U 00ObeMa HPUOBLIN.

YpoBeHb 0€3pabOTULIBI pa3/IMUYEH B Pa3HBIX AeMOoTrpadUUeCKUX
rpynmnax. B yacTHOCTH, ypOBeHb 0€3pabOTHULIbI CPEAN MOJIOICXKU 3Ha-
YUTEJIBbHO BBIILIE, YEM B APYTMX BO3PACTHBIX T'pPYIIIIaXx.

TeHIeHIUS K YBEJIMYCHUIO €CTECTBEHHOIO YPOBHS 0€3pa0OTHULIbI
B JOJITOCPOYHOM IEpUOAEC CBSI3aHa C:

1) yBemMueHMEM OJIM MOJIOIEXU B COCTaBE padO4YeUl CUJIBI;

2) YBEJIIMYEHUEM JIO0JIM XKEHILMH B COCTaBe pado4yeii CUJIbI;

3) OoJiee YaCTbIMU CTPYKTYPHBIMU CIABUTAMHM B 3KOHOMUKE.

B tabmuue 3.1 mpencraBieHa DOJIrOCpoYHas IMHAMUKA YPOBHS
0e3paboTULIbl B MHAYCTPUAJBHBIX CTpaHaxX, KOTOpasl WLUIIOCTPUPYET

JTY IHOBbLIIIATC/IbHYIO TCHICHIINIO.

Taomma 3.1. UnaycTpyajibHble CTPAHbI: YPOBEHL Oe3padoTuiibl (B %)

Crpanbl 1981- 1991- 1991 1992 1993 1994 1995 1996 1997 1998 1999' 2000*
1990 2000

1. UanycTpnaib-
Hble CTPAaHbI
(B cpeaneM nmo
BCell rpymnmne) 70 69 6,5 72 76 74 70 7,1 6,8 6,7 65 6,5
2. Benymme
MHIYCTPHUAJIbHBIE
crpanbl (B CpeaHEM
no rpymme)*~ 69 6,7 65 71 7,2 7,0 6,7 7,7 6,5 6,2 6,2 6,4
CIIA 71 56 69 7,5 69 61 356 54 49 45 43 45
Snouusa 25 34 21 22 25 29 31 33 34 41 50 5.8
I'epmanus 73 82 55 6,6 7,9 84 8,2 89 99 94 91 8,6
dpannya 93 114 94 10,3 11,6 12,3 11,7 124 12,5 11,6 11,3 10,7
Nrams 10,1 11,3 10,9 10,7 10,1 111 11,6 11,6 11,7 11,8 11,7 114
Besmkoopuranna 9,0 7,3 7.8 9,6 10,3 94 8,1 74 35,7 4,7 4,8 5,3
Kanaiaa 94 96 104 11,3 11,2 104 95 9,7 9,2 83 8,0 81
3. OcrajibHbI€
MHIYCTpPHAJIbHbIE
cTpaHbl (B cCpeaHeM
no Ipyme)*** 72 78 65 7,3 86 87 82 81 78 81 75 6,9

OneHouyHbIie MOKA3ATEJIN.

Dra rpymna o0beauHsAET CTpaHbl “OO0JbLIIOH CEMEpPKH’™ .

B o1y rpymnbl BKmoyenbl Mcnanmss, Huaepnauasl, beabrug, llsenus, Ascrpus, lanus,
Ovinnsnmus, I'pemua, Topryranus., Upnanmus, JIrokcemoypr, IIBeiinapusi, HopBerusi, 13-
pavunb, Ucnanans, Kopesa, Ascrpams, TaiiBanb, I'onkonr, Cunranyp u HoBasa 3enannus.

Hcemounux: World Economic Outlook, October 1999, p. 173.
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B Ttabmuue 3.2 mpencraBieHbl JaHHBIE O JVMHAMUKE YpPOBHS O€3-
pabOTULIBI B HEKOTOPBIX CTpaHaX C MepexogHOM 3KOHOMUKOM. B Poc-
CUU, Ha YKpauvHE U B HEKOTOPBIX APYIUX rocygapCTBaxX OBIBILIEIO
CCCP pacxoxneHusT B Imokaszareisix o(puLMaJIbHOIO YpPOBHS Oe3pa-
OOTHULIBI U YPOBHS O€3padOTHILIBI, PACCUUTAHHOIO IO MEXKAYHAPOI-

HOM METOOOJIOTMU, BECbMa 3HAYUTEJIbHBI M3-3a HECOBEPILIECHCTBA CTa-
TUCTUYECKON 0Oa3bl.

Ta0mma 3.2. YpoBeHb 0e€3pa0OTHUIILI B HEKOTOPBIX CTPaHAX
C MepexoaHoil SIKOHOMUKOM (B %)

CTtpaHbl 1989 1990 1991 1992 1993 1994 1995 1996 1997 199%
bosnrapusa *, 15 6,7 132 157 141 L1 12,5 13,7 12,2
Yemickaa Pecny0.amk: 03 26 31 30 33 30 31 4,3 60
Benrpus 04 08 41 102 11,5 10,3 99 92 77 170
[Tonbuia 34 9,7 13,6 149 16,0 149 13,2 10,3 104
PyMbIHUS A 30 84 104 109 104 9.0 e
CioBakus 06 66 114 2,7 144 13,7 12,6 12,9 14,0
Poccus:

-0(pM1LIAJIbHBIN

rmokazaTeab e 01 08 10 1,7 28 3.6 2,4*
-TI0Ka3aTelib,

pacCUYUMTAHHBIN I10

Metonosoruu MOT

(MexnyHapooHOM

Opranuzauuu Tpynma) - 56 7.5 89 9,6 11,5

* IlanHble IO COCTOSIHUIO Ha CeHTSI0pb 1998 .

Hcemounuku: IMF Staff Papers. Vol. 45, Ne2. June 1998, p. 273. IMF Economic
Reviews, 1999, Nel-2.

Br10Op cTpaH, BKIIIOYEHHBIX B TAOJAMLY 3.2, OOYCJIOBJIEH CTEIle-
HbIO JOCTYITHOCTU COIIOCTaBUMOM CTAaTUCTUYECKON MH@OpMaALMU O
COCTOSIHUM DPBIHKOB Tpyaa. OdunuanbHble MOKa3aTeanu 0e3padoTu-
bl B apyrux crpaHax obiBiiero CCCP xapakrepu3yloT aHaJIOTMYHBIC
TEHICHILIMU, HO OJOCTATOYHO CJIOXKHO MOA00paTb COIIOCTaBUMBIE CE-
pMHM JAHHBIX 10 YPOBHIO 0€3padOTULIBI, PACCYUTAHHOMY IO METOIO-
jgorun MexnyHaponHou Opranusauyu Tpyma (MOT).
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3akoH OykKeHa CBS3bIBACT KOJIcOaHUS YPOBHS O0€3padOTHUILIBI C
koaeoanusamu BBII:

Y -Y
1) o7 =—pu—-u*)

rae Y - (pakTuyeckuili o0beM IPOM3BOJCTBA;
Y*  norenuuanbHsii BBII:
u - (paKTUYECKU YpOBEHb O€3padOTULIbI;
U - C€CTECTBEHHBIN YypOBEHb 0€3paOOTULIBI;

B - smmupuueckuii KoadduumeHT yysctBuTebHOoCcTH BBII K
NTVMHAMMUKE LUKINYECKON O0€3padOTHUIILI.

Ecoim pakTnyeckuii ypoBeHb 0€3pa0OTHUILIBI BBILIE CCTECTBEHHOIO
Ha 1%, To (pakTHUecKuii 0ObeM MPOU3BOACTBA OydeT HUXKE MOTEHIIU-
ajbHOTO Ha [3%.

KoadpduiimeHT (3 ycTaHaBIMBAETCI SMIIUPUYECKMM IIYTEM U pa3-
JIMYEH B pa3HbIX cTpaHaxX. Hepeako ero 3HayeHUs momnamarOT B WUH-
TepBaJl OT 2 OO 3, YTO CBU/IETEJIBCTBYCT O 3HAYUTEIABHBIX MOTEPSIX
BBII1, BbI3BaHHBIX LHMKJINYECKON OE3padOTULICI.

Y-Y
2) v =3%—2(H—~H_I).

~ 1

rne Y @akruyeckuii o0ObeM NPOM3BOACTBA B TEKYILUEM TOAY;

Y1 - pakTMdeCcKuili 00beEM IPOU3BOACTBA B IIPOIIJIOM TOAY;
U - PAKTUYECKUU YpPOBEHb 0€3padOTULILI B TEKYILIEM TO1Y;
U1 (PaKTUUYECKUI YpOBEHb 0€3padOTHUIIbI B MPOI